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MONEY MARKET. 
& we last wrote, the value of money, as we foreshadowed 

| has tended to rise. All the bar gold arriving this week has 

j been bought for export, principally to Germany. Smail 

;} amounts have also been withdrawn from the Bank for remit- 
| tar » to New York. which contributes, as far as it goes, to the 

| dispersal of our surplus. If the report from Berlin is corre 
the Bank of Prussia wiil still 

which 

believe it to be, that 

farther raise its rate of discount, 

}demand upon us is of course likely to be streng:hened 

;}as we a 

is now 5 per cent.., 

—__ ee 

A POLITICAL, LITERARY, AND GENERAL 

SEPTEM BI 

| own, whic bas not been properly revised, or even considered 

by Cardinal Callen. But whatever be the truth in this 

respec', there can be no doubt that the proposition tends to} 
widen the breach which the quarrel at the O'Connell Centen- | 
ary made be wer n the party of the Roman Catholics and the 

par ot “Ireland for the Irish.” Mr Sullivan, writing 
to the Times of Thursday, boasts that Lord Mayor 
MucSwiney’s proposal has fallen dead upon Ireland, and | 
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open market rates in Germany have beea brought up to those 
of the Bank, and it therefore certain to take the 
German market with it. This will increase the difference 
between our rates and those in Germany, and make the 
pull upon us more severe. The rise in our open 
market this week is accordingly fully accounted for. Our 
surplus is still very great, the Bank reserve being nearly 
eee while the arrivals of gold during the week, have 
sen nearly sufficient as yet to supply the demand for bullion 

in the open market, and counterbalance the withdrawals from 
the Bank for America and elsewhere. Another large arrival 
is also due at the begioning of next month. There is thus a 
good deal to satisfy the German demands without weakening the 
Bank of England so far as to compel a rise in its rate. But 

is 

the market—that a material diminution of our surplus may 
take place at any moment, the effect being increased by the 
usual outflow of cash for home requirements at the end of the 
quarter, which is at hand. We do not say that such a dimi- 
nution but the contingency is near enough to 
justify the present enhancement of the open market rates. 

will oceur, 

THE DIVISION AMONGST IRISH POLITICIANS. 
Ir is not yet certain to what influence the Lord Mayor of | 

Dublin's not very wise proposal to get up a political party, | 
whose watchword should be “ Faith and Fatherland,” is due. 

Of course, it is attributed by the Dome Rulers to the wile of 
their ecclesiastical enemies, who hope thereby to set up a 

political party more amenable to the Church than the purely | 
political party of Home Rule. Possibly they may be right. | 
Possib VY, too, 

ay it we ouzht to learn from this how little there is of 

that fierce ecclesiastical sec tarianism in Ireland which 

Eaglish politicians are apt to attribute to her. He says this! 
en the Roman Catholic and 
is an utter failure—as it 

the Irish papers denounce it as 
attempt, and that in no country is there a more 

a breach betwe 

Peskesi mt patriots in Ireland 

attemy pt to Cause 

deserved to be one—that all 

an unwor hy 

isin Ireland. This may be very true ; 

at all doubt that the Irish priesthood, who are the elite of the 
Irish peasantry, really believe in Home Ru’e almost as much 
perhaps as they believe in denominational education ; and it is 

notoriousencugh that in choosing politicalrepresentatives in Par- 
liament they are disposed to prefer Protestants like the late Sir 

John Gray or Mr Mitchell Henry, who enter heartily into all 
the Irish cries, to Roman Catholics, who are not unfrequently 

wont to take up a greater independence of attitude than 
Protestant represeatatives can afford toassume. But however 
true i y be that Rowan Catholics of Ireland are not 
| kely to forego Protestant help 

there 

the 

g in p in any political agitation in 

which th help is attainable, it does not at all follow 
that the Irish Roman Catholics will give up a single iota of 

1a policy whic they think essential to their Church, in 

order to secure this co-operation, And should it turn out 

ne. 

the position is now such—and this is evidently the feeling of | 

it may be an idea of Lord Mayor MacSwiney’s | 

hearty co-<¢ peration between politicians of different faiths than | 
indeed, we do not | 

—— ——_—__~ as 

a ee ee 

ES 6S A,  \j Say Cs UEEERSeSNEEEEEE iidiamaimambii 



that ut new prograhit Té 

lioman ( 

ally 

Jatholics 

special 

the 

as 1 I relative importance ol 

) ut at ihe split tween 

m both of m than Mr 

to admit that s likely to be to 

that l he leas it that t 

el HH ! Rulers. ‘I 

ficulties of that 
y , t th ; 

t h tl n Th 

they ind Ul ire not 

t pl We do not s ppos 

( ~ ssiul made t 

tl y priesta ntré 

i) party | | eV in 

you n l od mal I I 

and i I na 

men t 1b y W Ol 1 ( 

Home KR ire emancipati the 

the col » | ( part I 

lt ul showing 

I I the < ol 

I l 101 Stal 

masi I sure Ss tor 1! pen 

ir I L Lia hich V ma 

1 I very fa ul 

si At may 

( it I ao n¢ V 

it nt yet { i 

pol ha “to 

t 5 I ly und Vill al 

l { Ul pe ( i n 

I ical Dn—dae!l 

mat pl t 

Ca i ‘ I t 

T1V a that j l 

iy wi l I t ] 

Hom rs, would be not u juen 

not | KDOW tha Slé ( 

sprir spl { 10 

which it the U Uonn nt 

I renew Lord M 

‘ I \ 

bu g ti t vel 
Lri \ I t | Cat ( 

pal roun 

fal [ 

ina D f IH] I 

the ¢ al u t 

mor thé t S 

th I I Mr $ 8 

Ww) ‘ ’ ‘ 

out I 

al t Li pl 

' To Ss ] a i] 

| Wii ( mn 
i 

him | | 

I’a AA 1 I 

r ¢ i \ Ml W é 

tak nh ‘ 

\V\ 5 

ca s is 1] 

I } \ bh the il 

|! as t \ ! N 

111Van 

represents 

and the Protestants 
any 

two 

is 

I me 

ul 

i 

( 

at 

eens: 

all will 

It ilers. 

points ol policy, 

parties will be 

the Irish priest 
yt Cc urse no more 

the je solut 

i¢ 

+ 

I 

t 

ile 

I 

the 

wi 

Il 

5 A 

matt 

u in 

ial 

Ss) 1b 

( 

1Ore 

ry des 

iat 

a 

prew 
the 

vu 

Ll n 

I ie! 

nh al 

fir 

acce} 

Li KK 

‘ 

ry, al 

\1 
i 

' ‘ 

1? 

~ ret 

} 
i l 

ai 

} 

! n 

i 

‘ 
LO SINK Ul 

ion ¢ 

1€ peas ant 

memb¢ 

easants | 

yI 

I 

se 

1A 

\ 

regi 
T [ris 

ol 

iore 

I 

lat any attempt 

pri stnood, ¢ 

the Home Rul 
on Which 

rs into account 

mak he same 

may be that tl 

rapidly trom 

ilj l I] ilit 

n 

( l LI 

pal priest 

p nue 1 

Al it 18s that 

] lval } urt 

tb sympat 

i al ¢ 8 

I n that t 

alarm, and tha 

I icy ol i 

ns W 

( a lt eet 

ye! ub re 

iat {I 

1L Can il 

ed. Now, wed 

n al a 

}UATI LS ba 

Wi L I 

. + 1] 
LV { 

treat | 

riing 

a ssion 

7 1 

ot W 

i 

n we n 1 

) , 

S n 

i \ ws lt 

al 
] i 

i v I D 

s SS Val 

il ivulers 

we 

ing 

Not 
ayUU 

es 

[ Sept. 25, 1875, 

divergence of opinion ae ngst Irish but of a Eaenenth of a re 

men as to the relative px lit cal worth of ieaeh two objects, 
} } 

We have, indeed, no cynical wish to see new Irish disc ords, 
On the contrary, we should far rather see the rise of an Irish | 

party which contemplated moderate and feasible ends, and 
proposed to attain them by statesmanlike means, But this 
will hardly be while the Irish have so little notion of the 
relative value of the political cries which are most popular 

amongst them as they now have. They want above every- 

thing to know themselves better. They want a clearer 

knowledge of the value they really attach to this 
and that cry which sometimes commands a great 

ip rficial enthusiasm. We suspect that these divj- 

sion igaoble as they seem, between the different 
leaders, will lead gradually to the wintonsent of this 

knowledge. Even now it is ha lly poss » but that many 

1emselves how far 
hey would go in their breach with the Church for the sake 

ble 

of the Home rulers will have begun to ask tl 

Home Rule, and that members of the ecclesiastica 

party w have begun to ask themselves how far they woul 
willing to give up this cry of Home Rule altogether, if they 

their own more cherished ends effectually accom- 

plished. Ali theee reflections will do something to help the Irish 
’ the worth of someof their rather unreal political views. 

i { them tbat they have often been only utt rin y the 

m by their leaders, when they supposed them- 

own | ts. Pohtieal divisions such as are now occurring 

n | re not very dignified, and may seem to some of 

I 4 But we believe and hope that they are 

ns of a real advance in the sincerity of political 
ny : f not the signs of such an vdvance 

made, 1 hit sp! t between the clerical Irish and the 

sh will not be in vain if it does but teach the 

pec veich their faith in the ecclesiastical against their 

fa ular agitators, and to make up their own minds 

hese faiths is really t trongest and sincerest, 

Hitherto there has been a great deal more sound than con- 

viction in Irish politics. Anything that tends to a little more 

ony l a ‘Lie more leliberate preference ot one | )] itical 

nother, Will improve the character of the somewhat 

HOW M H PROFIT WAS MADE BY THE ¢ 

IN THE HONDURAS LOANS 

Ox of the most extraordinary statements in the report of the 

Foreign Loans Committee referred to the alleged I 

by Mr Letevre, the chief operator in the Honduras loans. 

I 

-ERATORS 

rench loan 

! the loan of 1870, ** Mr Lefevre has received in 

| ** cas r by the remission of his contracts, 955.5981. These 

| receiy rding to the specific statements of the committee 
| were also mainly in cash. Now, in one w iy, we fear this 

tatement will be unfortunate, as giving an exaggerated idea 

profits made for their own account by the managers of 
h transactions, It will be said bri aly that Lefevre made 

1 million out of Honduras. And this impression may be 

rather encouraging to future operations of a similar kind 

whereas the real moral of the history, there can be no doubt 

vas that the leading operators netted much less than toey 
ippeared t », and that the public lost far more than they 

| gained. ney had invented a deceptive security, which de- 

frauded the public enormously, but the amount of their own 

| not so clear. Probably they made large 

| profits in this particular affair of Honduras, but not, we hope, 
lon the lossal scale which the above figures have made the 

pub se. The committee hint at this when they refer 

{ possible expenses which Lefevre may have been put 
think, besides, they convey the impression that 

vre 1 ved in actual cash far more than there is any ev!- 

dealt with. (1.) 

The 1867 loan for 1,000,000/, the whole of which was finall; 
1, and the accounts for which are tolerably clear. (2.) 

A port the 1869 loan, issued in France, for a total 

nomina: sum of 2.490.006/, and of which 977.100 came to be | 

lisposed of by Lefevre and others: and (3.) the 1870 loan 

for 2,.500,000/ nominal. The accounts for the last two opera- 1 

after 5th August, 1871. and otherwise 

urity 
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Joan. Altogether the nominal stock to be accounted for is 
about 4,500,000/, and it is certainly astounding, if true, that 

one man received anything like a million out of 
| 3,500,000/ of it. 

ab 9ut 

First, as regards the 1867 loan, the account so far is very 
‘clear. Its nominal amount was 1,000,000/; and its issue price 
go/, reducible by discount on instalments paid in advance to 
|73/11s 10}d, so that it was calculated to realise about 
735,000/. For this sum the Honduras Government under- 
took to pay annually for seventeen years 130,000/ for interest 
and drawings, besides 10,000/ for commission to Messrs 
Bischoffscheim and Goldschmidt for paying the coupons—a 
‘total of 140,000/ a year for 735,000/. Clearly it must have 
‘been a very productive investment that would pay such an 
| annual charge, the Honduras Government, ex hypothesi, having 
|ncavailable revenues of its own. Nor was it even to receive 

uite so much as 735,000. A sum of 4,000/ was to be 

applied for salary of three trustecs ~~ secretary for two years ; 
a commission of 1} per cent., 12,0007 was allowed for 
\brokers and firms receiving cheuietiatins ; and Messrs 
Bischoffscheim and Goldschmidt were to get 5 per cent. com- 

mission, or 50,000/ for placing the loan, while their commis- 
sion for payingcoupons forthe first two years—or 2(0,000/—fell 
also to be deducted from the investment. These sums 

amount to 86,000/, reducing the net proceeds of the loan to 
the Honduras Government to 649,000/, from which there falls 

to be made a farther reduction of 100,000/, or one year’s 
interest, which was at least certain to become payable between 

|\the interval at which the bonds were placed in the hands of 
the public and any possible return on the investment. This 
agreement was partially modified by a Trust deed of 30th 

| June, 1868; but in substance the result was much the same, 
the Honduras Government becoming bound for an annual 
charge of 140,000/ in respect of a proposed cash receipt of 
little more than half a million. 

The results in the actual sale of the loan to the public 
varied from this programme for the worse. According to the 
accounts, the actual amount paid in cash to the railway 

itrustees was 293,000/, besides 18,000/ to the engineer, and 
200,000/ in bonds given to the contractors, which cannot be 
taken as representing more than about 120,000/ to the Govern- 
ment. The Government thus was able to invest about 
£32,000/, in return for an annual charge of 140,000/ a year. 
Condensing and modifying the form of the account made up 
by Messrs Price, Waterhouse, and Co., accountants, and 

printed at page 45 of the Appendix, we believe the following 

will show with approximate correctness what the Government 
sold the bonds at, what commissions, &c., it paid, and what 
was left for the railway :-— 

e Honpuras GOVERNMENT in AccouNT with t Loan of 1867. 
Receipts. EXPENDITURE. 

Dr £ CR L 
Stock exchanged for scrip, Difference between posits «¢ 

49,500/, realising (say 80 39,800 application and allotment, and 
Stock given to Bischoffscheim and sums paid to repurchase scrij 
Goldschmidt on account of or bonds issued for sc ip ... 6,206 
commi-sion to themselves and Paid Bi-choffscheim and Gold- 

Lefevre, 108,500/, realising (say schmidt for commissi 
70 75,950 themselves and Letevre 

Stock sold by Lefevre, 631,200/, | 16,850/ in cash, and proceeds 

realised 460,450 of stock as estimat On OF 
Stock given to contractors, BILE SIGE ......cccccccsesce ° 92,500 

200,000/, realising (say 70 a Paid railway trustees 293,000 i 
Other receipts 500 cash, besides 140,000/* to con- 

| Bonds cancelled, drawn bef tractors in bonds, as on opposite 
ASSUC, LO.BODE ...c0receveccceces 4 side, and 18,630/ to J. Brunlees, 

CNLINEET .....c000...ceeeee £32,000 
BRIO. ceccusencnee 100,200 

Other payments, less balance of 
7,600/ transferred 1 new 
trustees . sees 99,504 

| 
Total cccccccccccssccsccsesecses 730,700 | BOARD cccncvcn<osessscnensscesses 730,700 

* Under this head, the bonds are only charged 120,000/, the remainder going for 
muiission which the Government had to pay on the whole loan. 

This is an approximate statement of the result of the loan. 
The apparent amount realised to the Government may be 
taken at 730,000/; but nearly 100,000/ went in commissions, 
another 200,000/ in other payments, including interest, and 
all that was really left for the investment was about 432,000/, 
which was to produce a sum, it will be remembered, of about 
140,000/ annually. So far as can be seen, however, the profit 

|to the m manipulators of the loan, though really excessive, does 
|not reach the enormous sums above sugge sted with regard to 
|the 1870 loan. They bad about 100,000/ in commissions, 

| principally however paid in bonds, and whether they got 
|less or more in money it is impossible to tell, No 
doubt the market price was always higher than that 
at which the trustees parted with the bonds; and the ac- 
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countants calculate that, in this way, the operators may have 
obtained a farther sum of 120,000/, that being the difference 
between the price at which the trustees sold and the market 
price of the day. But this constituted a fund which the 
operators at best could only share with the market, and we 
do not know at what dates they were able to sell the bonds 
which they took from the trustees, or at what price. That 
the public must have lost largely is presumable from the dif- | 
ference between the market price aud the real sum obtained 
by the Honduras Government for the avowed purpose of the | 
loan; but it is impossible even to guess what the operators | 
made. 

+} 

Second, as regards the 1869 French loan and 1870 loan, 
the accounts of which are partly mixed, there is a great deal | 
of confusion. The important points seem to be (1) that under | 
the original contract with Messrs Bischoffscheim and Gold- | 
schmidt in June 1870, the nominal issue of 2,500,000/ of the | 
1870 loan was caleulated to produce at the price of 80 about | 

4 i . c | 
2,000,000/, which was for the most part to be disposed of as | 
follows :— 

£ 
SNE OE NES as a sis cataeideasscswidinamedsl, ouies 7,000 
Commission of 13 per cent. to brokers, and 5 per 

Cont, to: contractors OF Joti. ..ccccccsecsccccvcscsccesses 162,000 
Trustees and secretary, twO years .......cccceceeeeeees 8,000 
Interest, drawings, and commission to contractors of 

20,0001 for paying coupons, for two years ......... 670,000 
Similar payments on PE IN ios inccencecerninndutntavus 340,000 

General purposes of Honduras Government............ 100,000 

PD sipndinn sna centtinidagpiebutnienctueees 1,287,000 

This left only 713,000/ applicable to the railway, 

except anything should come from the Honduras 

forests, hardly anything in fact coming, if indeed any- 

thing at all ever really came. 

sum the 1867 
obtain 1,145,000/ 

Adding the amount to the 
loan, 432,0002, we 

which the 

out of 

a total of 

spent Viz. 

as the amount 

Honduras Government intended to apply in 1870 towards | 

reproductive investment, in order to meet an annual charge 

of 475,000/, incurred by the two 

apart altogether from the French loan of 1869 

which it operations, 

The come | 

missions it proposed io pay, including the commissions on | 

paying the coupons of the 1867 and 1870 loans, amounted 
altogether, out of this 1870 loan, to over 200,000/, or 8 per 
cent. on the nominal amount of the issue, and the necessity 
of keeping up the interest on former loans of course dimi- 
nished the proportion of real cash it could hope to apply to 
the railway. Of course, if the interest was not to be calcu- 
lated at once, but only on the bonds as they were placed, and 

allowing that these bonds were placed gradually during the 
two years, the sum available to the Honduras Government 
would have been increased by one year’s interest and diaw- 
ings, which would not have been required, or say 325,000/. 

But (2) at the very time of issuing the loan the H mnduras 
Government was party to an agreement with Mr Lefevre, to 
whom Messrs Bischoffscheim transf-rred their interest as con- 
tractors, by which, as we read it, all the interest and drawings 
on the whole loan were to be required from the beginning. 
By this agreement, the loan was taken “firm” by Mr Lefevre, 
who was to be entitled to call for the bonds at any time 
within two years, with all the coupons attached. If Mr Lefevre, 
therefore, had sold the bonds evenly during the two years, this 
stipulation gave to him at least one year’s interest and draw- 
ings on the whole amount, or 13 per cent., reducing 
much the price received by the Honduras Government, and 
making it 67 instead otf 80. Whichever way we take it, 
whether the Government is to be held to have issued at 80, 
and then 
price to him was really 67, the pre-arrangement of the 
contract appears to have been that the Government should 
only realise about 700,000/ for its railway. This point is of 
interes:, aS we 

what Lefevre 

by so 

really made; but, in point of fact, 

have described it. 
were subsequently changed by an agreement ‘dated 21st April, 
1871, reducing the price at which he was to account for the 
bonds to 75; while, by a seg agreement, he was to 
account for the bonds of the 1869 loan at 140f, or Sl 12s 6d 

per bond, and also to account i any excess over 78 per cent. 
he might receive for the 1870 bonds, or over 145f for the 

given 15 per cent. to Lefevre, or whether the issue | 

shall see, with reference to the question of | 
whatever | 

form the operation took, the Rosai was worked as we| 
(3.) The terms of the bargain with Lefevre | 

~ 
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| 1869 bonds. This last clause does not seem to have been 
|| operative. The reduction to 75 reduced pro tanto the amount 
| available to the Honduras Government out of the 1870 loan 

| for its railway probably by 50,0002 or 60,C00/ at least, as 

| more than half the Joan was then still in the hands of the 
trustees. (4.) By a subsequent agreement on 18th June, 1872, 

THE ECONOMIST. 

Mr Lefevre obtained a farther discount of 25 per cent. on the | 

|} 1870 bonds then in his hands (about 500,000/ nominal) with 

a corresponding discount on bonds of the 1869 loan, and 
j| additic nal “discounts,” re ducing altogether by about 238,600/ 

| the amount possibly available for the railway—leaving, in 
{| fact, less than half a million available. 

Such being the arrangements, 

much worse. 

|| calculated to have produced 408,000/, which fell to be added 

to the above sum of about 500,000/, the actual amount paid 
to contractors after the exhaustion of the 1867 loan seems 

only to have been 148,000/. Another sum of 70,000J is 

referred to in one account, but we cannot trace it, and it 

makes no material difference. We subjoin at the end 

|| of this article a consolidated account, which the accountants 

have drawn up (printed at p. 52 of the Appendix) showing 

the so-called cash receipt ts and expenditure of the mixed 1869 

| and 1870 loans, and it is quite clear that no more than the 

sum named has gone to the railway. 
The results are shown in the following condensation of this 

account :— 

1869 and 1870. 
EXPENBDITURS. 

The Honpuras Loans of 
RECEIPTS 

Dr £ } Cr. £ 
Balance of « fr fj e Advances to repurchase scrip in 

of 1867 loan ex:ess of scrip and cash re- 
}} Am»eunt received turned ....cccrcccce...-srceeees “ 64,389 

bonds allotted | ixsuc Amounts paid to  railwa 
Cash from B schoffscheim and trustees, Ac...... 141,254 

| G. leschmidt for 1869 bonds 9,625 | J. Brunlees, engineer ...... 6,675 
Amount received on 977,100/ Interest, drawings, and c 

{ bonds of 1s69 loan sesese 408,460 nission on 1867, 1869, and 
Proceeds of Government pro- 1870 loans — 1,339,753 

| DUCE 2....,c00cee.eseveveeees 6,093 | Commission on placing bonds, 
| end paying intere-t, &£ 226,853 

ii |} C. J. Lefevre, repayment of 
| sums advanced by him to 
| Government 57.318 

i | | Other pay ments and expenses 111,417 
| Cash to new trustees 103,852 

Total 2,051,511 TeteE .cvecmescsetcesens 2,051,611 

Thus the upshot of the 1870 loan, although it is reinforced 
by part of the 1869 bonds, is in fact the payment ef about 

150,000/ for the railway. The receipts from the 1869 bonds 

| appear, when we look into the accounts, to have been mostly 

d in paying the interest and charges belonging to 

360,000/—so that it did not benefit the 1870 loan 

the case, the 1870 loan itself, instead of 

absorbs 

|| it—sbout 

latall. Toi 

| yielcing 500,000/ for the railway, has only yielded 150,000/, 

—the 

100,000/ transferred to new trustees, by payments of various 

s being 

d+ficiency being accounted for by the above sum of 

kinds having been made, exceeding by 100,000/ the amount 
of 100,000/ originally reserved for the general purposes of the 

|} Honduras Government, and by a small balance of the loan not 

|| having be n disposed of. The account is certainly remark- 
|| able, but still there is no apparent evidence of the colossal 

|| profits which the report seems to point at. The commissions 

the actual result was very | 
Although the balance of the French loan was | 

|| which are stated to have been principally paid to Lefevre | 
come to 0002, the 1869 loan, 227, including 

|| magnitude which the committee’s report suggests. Tue ob- 

aud 

| altbough this is an excessive sum it is not of that colossal | 

servation seems also applicable which was made in the case of | 

|| the 1867 loan, that even this commission must have been 
|| paid in bonds, the whole loan having been contracted to be 
|| sold to Lefevre at a certain price, and the commission being a 
|| debt to bim which the Honduras Government would pay pro 
|! tanto by giving him bonds at that price. 

|| for ascertaining what cash Lefevre realised. As to any 
1} difference between the price at which Lefevre took the bonds 
| and the market price, the remark also applies which was made 
i! in the case of the 1867 loan. 
|| fund wiich the market shared with the leading operators, 
'| and we are absolutely without data as to what prices these 

| operators obtained. Apparently the market was sustained 
| with mere difficulty in the case of the 1870 loan than had 
| been the case with that for 1867, which would be a necessary 

cops: quence of the greater mag: itude of the operation. 

H. w then does the committee arrive at the above total of 
955,00U0/ instead of the more modest sum of 227,000/, as to 
whic! there is even some doutt whether the operators would 

ane oe —————————— 

We have no data | 

This difference constituted a | 

a oO 
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get the whole in cash? Substantially, and omitting ming r 
sums, they make up their account as follows :— 

£ | 
ca Semen UN. GE ON cic, cccien schnatnlbchenninbnieteatnscnin 227,000 

(2.) Remission of 25 per cent. on 18th June, 1872, including 
50,000/ to repay Lefevre for supporting market...... . 238,000 | 

(3.) Interest and drawings on bends in hands of trustees, re- 
ceived by Mr Lefevre to his own use .. 417,000 | 

outenineees i} 

Total...... 0008 c0rcceeees scocccoonesees secceonenecesee 882,000 } 
' 

These are the three main items of the million debited to | 
Lefevre. Passing over the first, which we have already ae 
cussed, we have only the second and the third to deal with. 
and as to the second there is practically no difficulty, The | 
committee themselves describe it as a remission of Mr | 
Lefevre’s contract, a discount on so much stock which he! 

had received without paying for it, and which he returned to 
them at the price of 75 and again received from them at! 
50. A portion of the amount—50,000/—is spoken of asa | 
payment to Mr Lefevre, but as he was indebted to the| 
trustees at the time, it may be presumed that he did not get | 
any cash but only an additional credit in the trustees’ books, | 

Even if he did get cash, it would be only a part of what eT 

had previously paid the trustees, and we are thus thrown || 
back on the question as to what he had himself got from the 1 

| 
i 

public. 

The third item—the payments of interest and drawings to 
Lefevre on bonds in the hands of the trustees—is also not | 
shown to be acash item. These payments, as we have seen, 
or something like them, were contemplated in the contracts 
of 1870, and were virtually a deduction from the nominal |! 
price at which Lefevre accounted for the bonds. They are || 
always spoken of in the accountant’s evidence as payments, | 
as if actual cash had been paid away, but from the nature of | 
the account they must have been virtually mere credits, | 
Lefevre was not to get cash from the trustees, but was to 
pay them casb. The nature of the account is, that he is 
debited with so many bonds at a certain price, then credited | 
with the payment of that price, and then debited with the | 

sums “due” to him. It is all a matter of book-entry, and no| 
actual cash need have been transferred back to Lefevre. In | 
the account be seems to have got or been “paid’’ so much ;| 
but, if the trustees gave him cheques for the amount, they | 

must have been in exchange for his own, as all the money | 
really came tothe trustees through Lefevre. The committee, | 
in their report, refer to passages in the accountant’s evidence 
in justification, but one of the accounts (App. p. 47) distinctly 
says that the trustees are debited with “ cash or other credits in 
‘“‘ account for bonds sold as per contra,”’ so that it would hardly | 

appear as if Lefevre and the trustees had even exchanged | 
cheaues. The whole effect of the transaction, as we bave 
above explained, would be that Lefevre’s price for buying the |; 
whole loan firm would be so much lowered, but we bave still | 

| 

IE 

not the slightest clue as to what casa he got for himself. 
The mode of dealing with the loan by crediting Lefevre with | 

the interest and drawiogs in the hands of the trustees, and be- 
tore be had paid for them, was certainly astonishing, but the 

vice in our view is aggravated by the arrangement having 
been apparently settled beforehand by the contracts of June, 
1870. We have hardly ever read more appalling documents. 
Of deliberate purpose the Honduras Government and its con- | 
federates sold the loan of 1870 to Mr Lefevre at a price which 
made it ludicrously impossible for the investment of the net 
proceeds to yield a fraction of the interest which they had | | 
undertaken to pay. At the same time, the buyer of the loan | 

‘firm”’ was to call for the bonds at his discretion, so that there 
was no security that even this low net price would be realised. | 
A loan issued in this way could only be issued for the sake of | 
the commissions and pickings to those concerned, and that this | 
was the case was ouly made the more abundantly clear by 
the subsequent remissions of contract to the favoured buyer. 
Only the remissions of contract, or concessions cf price, or so- | 

called payments by the Honduras Government to Mr Lefevre, 
do not justify the notion that the latter got so much money. || 

What the leading operators really made we shall probably | 
never know. We know what they are debited with, or 
rather what one of them is debited with, by the 
Honduras Government, or its loan trustees, in the accounts, but | 
that does not carry us very far. They may have been obliged 
to sell at much lower prices at best than the market prices 
give us any idea of, and no one can tell how much was left 
on their hands when the crash came, while of course, as the | 
committee very properly remark, the expense of making the 
market must always have been very great. The mischief of 

—_—_-_—_ 
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the whole transaction, as we explained at the outset, is in fact | 

this—that a fictitious security was put upon the market in 

such a way as to cause diffused and widespread loss in the 

hope that a few operators might gain, but beyond the fact 

| that the leading operators were allowed to buy this fictitious 

| security much under the artificial market prices they them- 

| gelves created, that there was a very wide margin, we have no 

‘ olue to their gains ; and we doubt the presumption that they 

| would gain all, or nearly all, the margin. 

THE HONDURAS GOVERNMENT RAILWAY LOANS 
OF 1869 AND 1870. 

| cowmany of the Cash Recerprs and Payments of the Londen Trustees, 

to the date of the Appoiatment of Messrs Pim, Kerferd, and 

Haslewood (the Accounts of Messrs Davids and Barnes and Messrs 
| Ford and Widdecombe being thrown together). 

| Dz. RECEIPTS. £ s ad | 

| To balance of cash from the previons trustees of the loan of 1867 7,583 8 8 

1] To am unt received on 223,900/ bonds of tue loan of 

1870, allotted to the public ..........ceeeeee £179,120 0 0 
| To amount received on 2,129,400/ bonds subse- } 

quent 'Y 1sSUeK seeseeeee cs cceeeeeeeeeeccesssoreeenee 1,440,625 0 0 
——— _ 1,619,745 0 O 

| To eash from Bischoffsch:im and Goldschmidt, 

being amount due from them on -ccount of 

bonds of the loan of 1869 £9,624 15 10 
To amount received on 977,100/ bonds subseque ntly 

whites are a very hot-blooded community, irritated by the 
traditions of their former mastery, and by the galling reversal 
of them presented in the existing state of things. The 
negroes, on the other hand, have not only been suddenly made 
their own masters, and have been entrusted with a share—in 
fact, with the larger share of political power; but they have 

had their imaginations heated with dreams of social advance- 
ment, material well-being, and sensual enjoyments, which are 
painfully corrected by the hard realities of life. They have 
bad to learn that political power brings with it corresponding 

| responsibilities, some of them very onerous, as for instance 

the payment of taxes as a qualification for electoral rights. 
They have come to understand, too, that no legislative Act of 

Emancipation, no amendment of the Constitution, can really | 
make tiem the social equals of the white people. On both sides, 
then, there are abiding feelings of irritation and disappoint- 

ment, and we cannot be surprised if these feelings break out 

from time to time in deeds of violence, that give political | 
| parties in the North an excuse for proclaiming, according to | 
the direction of their several designs, either that the whites 
have organised a plan for the reduction of the negroes again to | 
slavery, or that the negroes have been plotting, with details of 

ssued 408460 8 O te ° . . 
issue = 418085 3 10 | ineredible brutality, a general massacre of the whites. 

To proceeds of Government produce 6,092 16 2 | ~ ina 
——j| So far as we are concerned with the recent disturbances in 

2.051.51 s | ‘ . . ie tan ia . . “2 . : 
oe aideeiee elt & 5 | the States of Georgia and Mississippi, we are justified in be- 

By advances for the re-purchase of the scrip of the ai i | lieving that there was some slight danger of an outbreak, but | 
ean of 1870 700K . ° 

Less scrip and cash returned 352.611 6 8 | that it has passed away. The Georgian negroes are numerous, | 
64.388 13 9 | formip sority of ieee | astor nntias | 

By amount paid to the railway trustees, or to the contractors 141,254 0 0 | ee 8 - a y of the population in the eastern counties | 
By J. Brunlees, engineer 6,675 0 0 | of the State where the disturbances have occurred, and they 

| By interest and dri igs payable on the Federal loan, the 1867 loan, ene : .: . ° ‘ . + { 

of hc dite Seen Weniae al the Steet ewe inne... "993,184 13 ¢ | bave bad the reputation of being exceptionally intelligent, 
| By interest and drawings payable on bonds of the | prosperous, and centented. Latelv, indeed, they have become | 

1669 and 1870 joans at the time in the hands of Dee . . i Jamie : 
the Trustees, pxid C. J. Lefevre | dissatisfied, as it appears, ‘on account of the revival of a| 

Prior to 5th August, 1571...... £220,895 0 0 | ** half-forgotten election law, wkich makes the payment of a| 
Subseque ni ly = 18,673 0 O ie : a : - : . 

416,568 0 0 | “ poll-tax one of the qualifications of a voter. The sum is! 
ommission, on p'acing bonds and paying inerest, &c....... 226,552 1k 1 | ¢ . i } | 

— "I Sines 5 are oa ot : a aed by him to the ; | only one dollar a year, but the negro has a gre at aversion to } 

Government ...... ae Asis pars niece aeeceankon ia 57,318 5 10 | * paying taxes in any shape, and, as a consequence, the politi- | 
By payments stated to be on account of the Honduras Governme t 58,930 8 7 ea 7 e hk: } : 1 9 
By cost of 15,000/ Feaeral stuck, purchased from J. Hart and Co. 6,000 9 © | “ cal power has slipped out of his hands; and as be has in 

| By remuneration of trustee sreneceeescangnseees seoseeees 16,374 9 41] “ many cases six or seven vears’ arrears to make un. he has | 
By stamping bonds, cost of exchange ef French remittances, legal | - 3 J : - ee i 

and office expenses, less interest received from bankers ....sses+: 30,112 11 5 | “ not much prospect of recovering the franchise, except by a 
By cash paid to mew tiustees (Pim, Kerferd, and | 6s | _ ee ae : a acsknenedh cor | “ repeal of the law.” There bas been muca agitation on 

Leah Ostober, 1878 evencesnesesecesoseserqsserescees £100.000 . 0 | this subject among the negroes, and it has taken a singu- | 
SUBDSEQUENLIY ....cceee..ccececcecerscccereeees 3.852 15 $ | : . 2 mr) 6 ~ , | 

——— 10355215 9 | lar semi-military form. The “Union Band of Brothers,” | 

cana a a koe the disaffected blacks styled themselves, set up a| 

ridiculous organisation, with uniforms and _pass-words, | 
| solemn oaths and midnight conclaves, resembling no- T Q T g y A ATs g : e 7 oe 5 

THE TROUBLES IN THE SOUTHERN STATES. | thing so much as some “nigger minstrels” playing at | 
e ~. ’ ° ° ee . 

Ir is difficult for Englishmen to make cut with any precision | Freemasonry. 

| 

| 

| 
| 

| 

| impatience under negro rule, and to deseribe it in their 

| Democrats to persuade a section of the voters that the 

whether the rumours of negro conspiracies and anti-negro 

confederacies in some of the Southern States of the American 
Union have any basis of fact at all. An obvious explanation 

is that they are merely inventions intended to be used for a 

political purpose. During the political conflicts which occur 
over a great part of the United States in the autumn, the 

need of strong provocatives is felt by both parties, and the 

condition of the South has furnished something of a stimu- 

lating character to Democrats and to Republicans with 

regularity and impartiality ever since the reconstruction of 

the State Governments. It is easy enough for tle Republicans 

to exaggerate the proportions of every movement of white 

appeals to the Northern electors as a step in a wide and 

determined conspiracy to destroy the results achieved by the 

war, to restore class domination at the South, and to establish 

Slavery with a slight disguise thrown over its ugliest and 

most characteristic features. Nor is it iess easy for the 

negroes are wicked, treacherous, irreclaimable savage:, who 

have been maddened by the arts of Northern adven- 

turers and self-seeking demagogues, and whose brutal 

passions or insane ambitions form a lasting danger to the 

whole community. These conflicting forms of appeal to popu- 

lar prejudices have cften very little relation to the facts, but 

they are seldom left without some circumstances which may, 
with a judicious expenditure of ingenuity, be turned into a | 

basis for narration of conspiracies, outrages, and wars of race. 

It would be extraordinary if this were not so; the Southern | 

The bad spelling and erratic grammar of the 
cc TT ma , ° 29 . | 
Union Band of Brothers proclamation may provoke a 

| smile, and so too the pompous vanity of this order, to the 

negroes attending a convention at Sandersville, on July 24 ome | 
‘We respectfully ask all the gentlemen to wear the blue | 
‘military summer dressing with a white waistband round | 
“the waist come down to the ground and a red feather in | 

‘‘ their bats.” But for the Southern whites these pranks of 

vanity had a horrid meaning. They interpreted them as 

signs of a determination on the part of the blacks to rid them- 
selves finally of their masters, Some evidence came to light 
which showed that the foolish, infatuated members of the | 

‘‘ Union Band of Brothers,” and of similar associations. had | 

really talked about extravagant plots of outrage and plunder. | 

But that their designs went any further than mere talk there 
is not a shadow of proof. Many negroes, however, were | 

arrested as ringleaders,’ and numbers of panic- 
stricken wretches appear to have confessed to all 
sorts of horrible projects. For a moment it seemed | 
too likely that the whites would, after their fashion, take 
upon themselves to execute summary justice, but more sober ! 

counsels prevailed, and the peace of Georgia is now apparently 
secured. In Mississippi, however, a similar pan 
painful results. The blacks assembled in arms, and the whites 

in their turn took arms to put the blacks down. me blood 
was sted, and the Governor of the State, a Republican, 
demanded tie intervention of the Federal Government, a 

request which President Grant, who has learnt caution since 
the discredit that fell upon him for his meddling with the 
politics of Louisiana last year, has declined to grant. Yet the 
danger is grave and is always pressing. At any time, the 
readiness with which the negroes entertain violent projects 
ani tke passionate haste with which the planters rush to 

ic led to more 

n 

] 
d 
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| vindicate their superiority by force, may precipitate a collision 
| between the two races. 

nc TE 

OE 

ee 



- Seay 
nn 

: ; 
i} least can see no such improvement as to induce us to depart 

ir conviction that tvere can be 1 sood government 

! indeed anv tolerable government, of the former slav 
L z F Stat n the American Union under the presen 

i} ¢ nmubpities which consist, as the Southern States do, of two 

‘ itlions, distinct in. race and character, and made more 
i . 2) 

- traalt tralning, In which tl lperior ra 
: } 

t ralised by the vices oI the siav er, and th 
Sani » hy ¢} Tic f tha j shich nevertbeless 

; niet I y Dn v1 3 Or the siaye, ana in which bevertoctk 

j } ] le - : al . vail . Ba ee 
i suddenly prociaims social ana | litical equality, can- 

| overnead by iocai representative governments ioosel} 
7 7 rn ' 4 

{} ur 1y a federal bond. ihey can only be governed, as the 
} x ; ] ’ } n? , : 

ot Jamaica shows, by an ellicient iocal desp $m, un t 

sometuing iike equality of conditions and quailliet has Deen 

i uca Dm, ¢€ ACL S$ ind 1n i La 

iit t of the rulers, Perhaps tne form of government likely 
i A ae 

}| pro et rreatest amount of misery, and to ellect th ie 
; i S 

+ ) > “yr . ; , | ’ » Y ’ amou! i lasting g 1, is an agglomeration of little republ 

’ wors cause iess responsibdie, by belonging to a big 
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i L 4 LAVES AND QUEEN'S SHIPS 

+ } y Tt? » 
nt u ninen las ani Ul ICKY K ACK i S Lilie 

Opular thought and 2 y 1 Lngiana I ) 1 

} + . 1 y r +} | so!] 1 sup ead that the warning ven y the rilmsc 
1 | . ) 

' t would have been enough to 1nspl air DVisraeils 

ies W1th a cau us ! irda r to pinions mixed up 
i e i t ; 

and ecloured with sentiment, of which so many are rooted 
. > 4 ) ] + 

alm r the Logiisn } Opie. but the Admiralty has gone out 

way to outrage a very cCherishe popular conviction, 

so ng has actua l n ft some Of our most lm- 

I nterna na rights | lungiiso feelin about 

iavery 18 very poweriul and Vel peculiar, reat sacrinuces 

n ma by this country to put down the siave trade 

} } > ae + ° ; . . 
I discountenance slavery all over the world, and retro- 

1 on the part of the Government 1s likely to be 

c mn as more oliensive an mischievous than even 

i y ver, t the comma rs Db isli 1 53 &avroau 

’ 
ns I 10se oilnicers how to l th fugitive ives WhO 

4 1, 1 . ° ] + ° ) y ] , > 
may ke refuge on board th vessel hey command, invoive 

anil . { 4} , OAT see L #hi 
D¢ nhiy an appar 2nt Witharawai irom the attitude whicd tolls 

. . . 
country Has consistentiy maintained towards s 

victory of the Emancipation Party, some forty years ago, but 

also what seems like a surrender of maritime privileges most 
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precious, and indeed indispensable, to a naval aod commercial 

Power like England. It is very improbable that the officials 
2 j +. » ] » . + . ] — on oi » a9 } at ti Admiralty who drew up tae unlucky circular intended 

to make any concessions on the former point, and it may be 

take! r granted most coniidentiy that the 1 not design 
i J ~ 

}\ to yield anything on the latter point but they were igno- 

ral forgetiu), n only of the flerce vigliance with which 
: . a 

the English people regard anything that looks like tampering 

Wl 1e IunGameanatal doctrines ci persona riy it aiso 

or the rivots ol puoi Hl} Ss under tb Bri ish is kor 

such lgnoran r forgetiulness 1 laa er ther in be 

ii? excus nd io on satis a nat can be made 

| icr % A [ ‘ ris nea rawal 

Ward i n n N I i ind 

ar D 1 m i I I m t 2an that he 

ruies in the nh 4 4 j vou we ior some 

OT Tine A ry \ oO stow ttention ' U \ 4a ’ ba W 1Lten n ona 

matter wi Lis < f not ly t, concernment to the 
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|} some ofli J \ ito the Adm y 

to! rect I 1 they were to act when 
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' their ist j f sf that e inva n of a ship, 
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to a commander, who, nevertheless 
- . . . ; = ’ 

knowing the attitude of England towards slavery, may not 
. S ~ \ 

may be very embarrassin + 
a 

7 } 4 > ate 

thing 1 rig t to refuse them shelter. Tne Admiralty would 
have been quite jastified in reminding an oflicer in such g| 
lifficulty that he was under no obligation togive a retuge toguch || 

ptorily ord: red him to || 
jut starting from this 

point the circular went much further, and travelied into very 
langerous and doubtful ground. It, first of all, affix 

{ugitives, unless, indeed, humanity perem 

save them from urgent peril of death. | 

ns that 
} Be ot al = } lq } 

as a general } rincipie Siaves should no de misiea into the 

‘f that they will find their liberty by getting under the || 
rT } 1 } ware . 
british llag, or induce d by the presence ola British ship to 

‘‘ leave their own ships if at sea, or their employment if on || 
shore.’ ibis probably means no more than that, as qa 

general rule, the Qeeen's ships ougat not to be turned into || 
‘underground railways, but the language empl yed appears || 

her to deny a settled doctrine of 0p 11sh law, or to|| 

surrende 1e international right known as the “ ter.| 

ritoriality of public ships.” Lord Mansfield’s decision that |t 

ivery 1S not recoynised by the iaw of Ing and within 

the English dominions, unless it be protected by a 

positive local law has been widened by the abolition of all 

il laws sanctioning any form of slavery under the govern. || 

ment of the British Crown. But all British ships on the high || 
é » 5 | 

seas are, according to international law, a part of the Queen’s || 
; : 
lom ns, and the Queeus ships are so whetber on the high | 

seas or in territorial waters. Passing, however, from the 
gliemma lo wHaicn he authors of the Admiralty circular are 

‘ iple,’ we find as much amr 

biguous and embarrassing doctrine in their particular deduc- 

tions. Commanding officers are instructed that ‘a fugitive 

A slave should not be permanently received on board any 
n < Ship under the DbDritisaQ lag unless Als life 

vould be endangered if he were not allowed to come on 

rd ; for were it otherwise the practical result would be, 

1¢ first instance, to encourage and assist a breach of the 
law of the country, and next to protect the person breaking 

| 

that law. This goes far beyond the reasonable caution 

that a commander is under no obligation to give shelter to 

‘fugitives, and it unnecessarily limits the discretion of an 
’ ] > 2s 4s 7 ° 13} ° , r English officer in a direction adverse to liberty. We can un- | 

+ } + + " 1 ] .A } : + } | derstand that some such rule shouid be recommended to 

lish ships in foreign harbours, for officers commanding Eng 

there, though the territorial character of the Queen’s ships 

is acknowledged, itis by ccurtesy and not as a right. But 
} 
| 

there is no conceivable ground even for recommending such a | 
as : 

ruie tf Britis 1 Ccliicers on the h gh Seas. 

very, if an English ship to save a fugitive’s life should take }) 

him on board, the circular 

In the territoria! waters of a power which recognises sla- 

lirects that ‘“‘the slave must not 

be allowed to remain on board after it has been proved to} 

‘‘ the satisfaction of the officer in command that he is| 

hat it would not be right 

for an English ship in a fore on harbour to lay itself out for | 

legally asiave. We have said t 

operations of an underground railway, but is it not carry- || 
ing compliance too far to admit that while the fugitive is 
under the British flag it can be in any sense “ proved that 

he is legally a slave?”’ But however this may be, there 
can be no shadow of douvt as to the case of a slave 

flying on the high seas who is received on board} 
an Engli vessel. His status at once is changed, 
as it would be by his landing in England, 
und it cannot be revived except by his return under}; 

the jurisdiction of the Slave law. But what does the circular | 

lirect in this, the most important case of all? It says|| 
boldly:—* When the vessel returns within the territorial : 

‘limits of a country from a vessel of which the slave has 

escapec, he will be liable to be surreniered on demand 
bdelng made, Support i by new 33ary proofs. We have nO 

hesitation in condemning this instruction as a culpable aban- 

oment of the rights of the Queen’s ships. It m ay be argued 

it we ought not to commence and carry out the process of 

foreibly emanecipating a slave in a foreign harbour: but when 

hat process has been completed on the high seas, where we 

recognise no slave law, it is discreditable to admit that the 

mere passaye of the British ship through the waters of a slave 

| 

| 
' 

State revives the fuyitive’s condition ot servitude. We eannot 

believe thit Mr Ward Hunt has understood, if he ever read, | 

this unfortunate circular, and it is not ecredibie that it will | 

be upheld by the Admiralty when its tlunders have been | 
exposed, | 

-_——— TT 
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| THE l NITED STATES COTTON (¢ ROP OI 1874-75. Ta rea on ather, since the beginn og o! the ye O23 |} 
P re . - t n t< le Ww a 

| THE following is Messrs Neill Brothers and ( nnual 
i , + . 

‘ f a~ttan arAn fr " stn ‘4 » 12747 ~ } statement of the « yn < rop ol the United States r 1874-79, | — Six months ending June ........cccccecceocceceeecoecoee 1.068. 

1! compared with previous years :— £,625, 
| ae £161 

1874-75.| 1873-74 iditiediiedien 
— POE tedthbitendnanessinateiecdenentenwnennteeaes 3,834,000 

Ne ( AS Looe iD 9 | ) ; . . 7 
! 3 99 mn) 2 As regards t] notes under 100 marks, the amount ft in 

| wert ary M4 circulation on Slst August is 8,501,000/, the reduction in 

aa Auyust having 1.376,000/, or rather more than the de- 
Total R B.C) 1 924,01 af es crea in the tot y t + ¢ ] t j ; t} | crease in the t rculation ) a slight increase in the |} 
Savat 6 WM : GK 614 1 7 larger notes must ha beer roine « © lt 1neously lude.- 

| N 8,000 ne by t Bank of Prussia for the first fort- 
\ t t ; y a > . ~f ’ = , . ' 5 y ! | irawai Of smali notes ust a 

» eng Y ay ' oc «+} 2 } . af | ‘ 

I rotal R S80. 2 = a V rapidly, tl ‘irculation of th 

| lamaaohaoen nk and tl x each diminished about 2,000,0 
1} Overland ...s0cccssereeeres 2 i Of the above su 0.0001, however, little more than 

, 2 - Or S( ted of notes under 50 marks 

oe : ! . large pat nainder, bety 20 and 100 mark 
| ’ { pr hy ) y larger not I+ wl l h nH 

I 7] v ( | ng n rress in Ger- 

i I i t 5 Li W HG i] ( small re 

( r A rg te spressed in the old 

_ u Curl n pr s, new notes expressed in marks 
\ ing t ifort utter and of thes ree note } } 4 

ver n , on the Slst ot August it 

. ; rie VUU,OVUU vevel! D is only a substitu- 
’ 7 

nd th Y n 
etn i 

j a 
f| i \ I LOé )= — 

Srock S rall nd esp 

Re Raa ‘ S:Uai i AULC 4 

Ws aS t ] - 

— { ry f These views ar - 

s ta n I er¢ rent t ITS reese TOT] | rent ti 
B U I N Ie, ‘ N i i ( I ed the more recent 

se of fT x} 1 g t ( c rence of testir } T a ; av - D : ll mark d ya urrence Of testimony 
| I ii VLA oem TE 1 = 4 4] ‘ L- j . ] . 4 Ls irves ks A principal point is ut : 3 ie : ] 

terday that the Bank of Prussia is about to harves S 1 we have had to draw upon 

discount, a movement which has clearly be r t abundant harvest of 1874 for thirteen months’ consump- 

the pri cipal news lis week, as regar n, and Dave I ven months to provi le for—that 
i F , : ; : e 4 noxt nat len lata r . . 

};money mal is the statement telegraph n, oy aaa a late. The am 
. a . ; . 2 lired r ele 12 estimates at 22,000,000 ars f 

that the D introducing the gold standard ee 
l sup} rom avroad—that amc 

of January 1 is been agreed to ng less than what has come to us during the last two har- 

Council, and will rtly be issued. The Deer vest seasons, in the first at a high and in the serond at a low 

consists of on! ne Luse, simply ordering 1 to | ] tie 18 dis to think that Russia and Germany 
: Ne oes 1 oom | » to a fu r liberal supply, and that F: come into force on t date mentioned. Th P} : 

as . : | iso have as still le ire the abundant har 
|| then, to add to the comments and explanations ons a Scioscia 
| . 5 i dt, 1) 1 estimated xrcess of h L874 i. 

| in our last two issues respecting the operation of t Deer a P ‘ ; tied 

|! Another announcement is that the agencies of the b ( to 10.000.000 ry ré 1 He thinks 
| . ° 27 ' , aun ; — i _ ] + | — le, Prussia in Altona, Hanover, Dresden, and Frankfort-on-the- | rem pI weal French agricultur 

. ] 1 ut y ha I { t¢ 1 most f this excess I Main, have been empowered to purchase gold in ba at y ; ' eee 
. . > 299 | 1 . 10,000,000 qrs ) J. But he iS apprebensions || foreign coin at the price of 1,392 marks for the 1 1 of fir : as oe : 

— E : . hl a : regard to I t United States and Canada :— 
|| gold, but the bars to be of not less than 5 lbs wei and a 
| . om Pf . ° ° . 

fineness of tl A tariff for foreign coin is established o1 n ut, Ww 

this basis. This authorisation appears to be a carrying out « v . 
| PI t be 1 
the last Bank Law. which im poses (Section 14) on the : 

Imperi 11 Bank the duty of purchasing gold from private per- ; ’ S 

sons at a fixed price, asthe Bank of England buys at 3/ 17s 9d ( a ir is report 

iff i ial B r of x anot n 
per oz. The difference in the case of the Imperial Bank of 

. e ‘e ° 2 r x ir I i 
Germany between the buying and selling price is greater than | \ ’ 
with the Bank of England. The latter paying out standard | s ’ rhe 

coin at the rate of 3/ 17s 104d per oz, and buying at l7s 9 x © whi 
. ' eS } { ! \ 1 nis up has a turn of 0°16 per cent., but the Imperial Bank of Ger- | ints uy 

j — ° I t ul 

|| many, buying at 1,392 marks per lb of fine go!d, and paying in : 

standard coin at the rate of 1,395 marks per |b, urn in its 

favour is 0°21 per cent. The practice of the Bank of Germany | Such is the ac of the requirements the harvest season 
is, however, very closely conformed to that of the Bank of | and the prospects < supplying them, and, on the whole, it is 

~~ . ” . ° ” e e » - ; i ~ é % ‘ Co 

Engl und, in one of its most important points, as regards the | not unfav: urable for the present. Whether the continued low 

effectiveness of the gold standard. The principal other news | price will not ive the effect, in future, of reducing the 

{| from Germany relates to the withdrawal of the small notes wheat area in foreign intries, as it has reduced the are 1s 

|| the following additional particulars being given of the pro- ar at home to “the smallest breadth of wheat since the 

|! gress of the withdrawal up to the 31st of August last :— returns have been taken ’’—is, however, a very pertinent 
: . question which Mr Caird has put, and which wil! not, in sub- 
} ( iat Tite o reulat v ( : . , . : 

! an Br saursnateney be altogether 1 to our readers. We have referred 

cae sreat distress of the agricultural 
| = ala 
1} 1a T ’ At v da a passage Ir 
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| the 1 i rt of our Consul at Odessa, stating that wheat could draw these notes could be easily spared from the enormous 

'! not be luced in Southern Russia at the low prices obtain- treasure the Bank now possesses; leaving it with a cire ulation, || 
| able last season. say, of 80,000,000/, and a sum of about 50,900,000; in 

bullion :— stake 4} 

I sas Sees a cagplgpeccdlag eine elgg eccendes a a el CrxcuLaTIOn of Notes to Bearer of the Bank of France at ¢} | Erie Railway is not a very cheering document. It will take atid Miia u 

!! fourteen months of the net annual earnings, reckoned at about 

700,000/, to clear off the arrears of floating debt owing by the aoeme | geet. sof. ont 90f. -: | wa 8 

company before the bondholders, whom he represented, can ~ ee 3 fainted 

| get anything; and he has nothing to recommend beyond ae saseaaee cael | : e - ow 

letting the present receiver m nage, under the supervision of _ ose] 83,900,640 7,061,240 saee,180 "31,82 060 

committees of the English bond and shareholders, and with | jgg7 7070" 29°128 250 10,261,080 2,271,480 nen 

the assistance of three directors appointed in their interests in ao ea eerie ae oy 47,464,540 
place of three of the old board retiring. Practically, every- | 1370 20 30,356,280 14,994,650 1,359,990 sa a Bree 

| body is to wait for a long time before the old indebtedness is [333 7-7-2) FYostanarlonson 1a1seLio luctisay 250890, TT lapAZ 4080 
cleared away, and even the bondholders can get anything. | 1573 19,7 44,360 31,141,840 12,853,170 4,718, 610 19,557,850 1,818,890 111,169,959 

This is the final proof of the little benefit that was done the ene nr sitet eaeaaees tanitaiaiides weactinnatatl \wtttaaie Vi a 

company by the ejection of Gould, through most peculiar | 1974 -.-------./ 3,224,160 36,936,560 21,942,380 220,950 13,232,760, 833,610 105,790,450 
methods, in 1872. The management then initated h is been 375 42,951,760 37,928,960 9,433,470 92,440 6,385,330 

bad all through, and the company is left in evil case. W bether 
} : ’ ’ 1) 
1 anything can really be made of the property will, perhaps, 

102 780 96,899,749 

* In these ca,es the totals differ to a slizht extent with the details, _— 

Tue Raipway Trarvics.—Contrary to the experience of 
the first half of the present year the recent increase of rail- 

way traflic has been mainly in passengers, as the following 
table shows :— 

\| now be seen. We say perhaps, because there is no saying, | 

oi course, wha new mischief may be disclosed in Erie history | 

which will beat even Sir Edward Watkin’s skill as a railway 

ssuscitator to « » with Sull » is not interf-red witb 1 . ry , 
we — l oo" ill, if he is not - , INCREASE or Decrease of TraFFic for 12 Weeks to September 19, 

as tuere are t ve no more ] ans, we ough to see the boltom Total. Passengers. Guods. 

of the business. In any event, until the American laws are | £ £ £ 
altered, the experience is conclusive that the ownership of j) Jeristol ane Excter.......0 se ee RR ees vo eee — 980 

\ . } | | Great Kastern 10,244 7,018 8 998 s ea , + os a es seu NeKaseteshvacenuhions so J _ 3,226 
American railways ought pot to be undertaken by those WMO | 6 ot Northern cccccesacceceee 24,477 11,026 13,453 
g * no’ \met 2 ; T a flicult t I ae | ‘ Ove! ne mee ] ‘ , or - on are I simericans, Th iflicuities of control over the Am London, Chatham. and Dover ... 9359 ... 3.679 5.678 

. . } } ] ~ . = - 

rican management are fatal to success in the business; and | London and North-Western ...... 5 A62 i900 10. —2505 

even if a temporary and exceptional success 1S now gained in | Lia ; Yorkshire ...... may Sa. 12,063 
. . nil > ; ‘ 1) ie "On 

» case of the Erie comnanv. w hould be wel! please London and B von... ‘ BPE ane 4,786 the Cast i th hu Company, we should dD well pi ased to 1 ion . @ Rold & Lincoln 2? TH4 9 998 19898 

ha nawneral Oe ee eee ee ’ ee ee iain : ’ - ' JIS aes 9 89 
see th Ww rsa be reversion of th line, Whatever EE oS oe end 54,945 s 7 708... 33.239 

sbape it tak il ’ returning into American hands, the | North-Kastern Kcensewakcxbaneshoe S2,948 ace LG.dEG nce 6,632 

only continuing interest in England being that of bond- | South-Mastern 2.0... cesses oe 27,002 18,048 9,024 
rey ; Great West fpperiiceesseaxnion 46.853 ... 20,801 ... 26,052 
hoiders | 

| 

i <A I ep Currency in Fraxce.—We | 285,902... 155,468... 130,494 
observe from the long and able report of M. Wolowski. in the In ihe first balf of the year the increase was mainly in goods, i irVe ifot Lobe iol D adi ¢ U ik die ws , in | . t 

name of the Commission on the Budget of 1876, that one of | and we noticed the fact as of good augury for the revival of 

| M. Sav’s propos in the Finance Law fixes definitely the | trade thre ughout the country. Unfortunately, the progress 
bate nf the veturn to specie parmente. Tkieto be let January, shown in the early part of the year has not, so far, 

187%. That was the i tenti yn to be gathered from the | been continued, th Yugh it would as yet be premature to 

'| language of M. Say’s report, but the proposal is distinctly | conclude that tne falling off is decided, or likely to be 
emt | tee the cel ok ak Tee we Ballanen sui " | continued all through the half-year, The movements 

Lot Of oc Ufaan Ue edvanms tothe Bate be the | of traflic are bardly ever quite regular, and it happens that 

ee in virtue of the Laws of 20h | Comparison has been lately made with a very active 

June, 1871, and 4th August, 1874, have been | period of 1874. Th is was curiously shown last week by the 

wel 1 to 12.000.00027. Article 2 of the Law of Bankers’ Clearing-house figures which we quoted, showing || 

12th Aucust. 1870. will be and will remain abro- | tat September was the month of highest activity at the 

* wated. and es of the Bank of France will be | Clearing throughout the year, although September is usually || 
| payab . ” the dullest month. In the period in question in 1874, 

Tne date. ac = vramme now arranged for re- although the increase of traflic was then for the most part in || 
paying the Bai t to it will bave been reduced | Passengers, there was also an increase of goods, gained upon a 
to 12.000.01 Ist of January, 1878. and that is | /a7ge increase in 1873, although in the rest of the year the goods || 
accordingly th sod. But if. as seems not im- | decreased. It is with this increase of goods that a comparison || 

probable, from sae ve lus of revenue in France, the | 2@8 lately been made, and we have now to see whether there | 

\| repayments to tl ire made sooner, resumption of specie a a ialling off later on, “ n (rey asiery wpe ide with | 
suniimnae ee i : vance © s lets Th. | Weeks OI low tralli st year. or 1e present, cf course, as |} 

i , SPY p oi in he a an se regards the question of the current halt. years’ divic le nds, the || 

1] last week or two is alt y reduced to about 24.000.0002. increase of passenger traflic is most satisfactory, though in its | 
bearing on future prospects the goods traflic must be most care- 

I C ic Frenca Nore Crrcv.ation. | fully watched. The followin g comparison from week to week for | 

M. Wolowski in the above report, amongst a great variety of | the North-Western railway, which almost always gives a good 
other interesting ilso gives a table showing the | average, shows how exclusively the falling off in goo is has | 

amount of the n cireulation of the Bank of France on the | been in August and Sept mber, when there was an inc aa 
st of January ‘n each year since 1864, and the amount of | last year, and that there has been an increase of goods in July 

notes of each dent ition, with the same particulars added | when the comparison is made with a month of falling off last | 
for the Ist of July, 1875. The statement exhibits plainly the | year :— 
rapid growth of the circulation before the war, its sudden ex- INCREASE or Decrease of Trarric on London and North-Western — || 

}} pansion in the war years, its subseqaent reduction, and how | Railway, for 12 Weeks ” uding Se ptember 19 are 

|| far that reduction is due to the cal ng in of small no'es. — rns - ar 
: Th , LOlOWing 1s the ta with the amounts expressed In i July 4 1.611 i S94 3,432 

sterling money, and ail the notes above 100 francs lumped on DO eesaue 2,239 1,777 
together, the denomina is of those notes being virtually | 18 seeeeeees . — te eeee oo 

’ ¢ r : 20 pile ceatone 30 564 3,263 
now reduced to those of 1,000 francs ard 50 fianes,| ,., 7) “UC 3 467 "410 9°87 

i which have ised nearly pa passu, and with | Ddicsintlemebaniahoimaoges £838 ...00 9,167 ..000 1,33 
;} comparative steadiness, the great and n -tic-able fluctuations 1D es neat nial RGGE ossss 5,062 ...... = 408 
bk De i ‘ rq I > notes 1 r] frat ‘ 2” _ £90 1.371 1,860 | 

w —— ae now reduced to about 16.000.0 and DN kta iele stat cat eee #130 aia - 2,820) ,610 | 

o 4 ; . ; ' : ; sept es nagineand Lili 1245 ie 
of ti mol in one-hail, or about 7 ,U0,00UF, ar av TO oR eee are 9 667 665 - 6,332 

} franc notes The bullion to be issued, therefore, to with- RO a ke ae 6799 4,094 | 

oe ieee cae italia ae 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and September 18, 1875 :— 

REVENUE AND OTHER RECEIPTS. 

Budget | 
| Estimate| ToTaL ExcneQuer RECEIPTS 

for #$-————————_ 
\ 1875-76. | To Sept. 18, 1875. Same time last year. 

a = siastissatiemeh ancatie connie Steaming ennai asin 

| galance on Ist April, 1875— £ £ £ £ | £ 

| Bank Of England ssecccccscersseees ooo 4,662,261 | 5,903,870 

| Bank of Lreland......ccccsecseseeres! ooo 1,603,061 1,533,984 

\| 6,265,322|_—-|_ 7,442,854 
1| REVENUE. 

CUSTOMS «..+eeeeee eocccccccecce ecceces ++ 19,500,000} 8,731,000 8,506,000 

| Excise ...- 27,740,000) 11,794,000 11,108,000 
|| SLAMS .eeceeeceerererererseeesees ./19,600,000} 5,030,000 | 4,918,000 

| Land Tax and House Duty .. 2,450,000) 567,000 539,060 

| pncome TAX. .c.secceceereeeceeee 3,900,000} 1,041,000 1,379,000 

Post Office ......+. eos 5,760,000| 2,882,000 2,680,000 

Telegraph Service 1,200,000} 570,000 | 600.000 

Crown LANAS .....ccseccereeseccsreeeees 385,000} = 150,000 140,000 

|| Miscellan@OUS ....ssceeeeererees 4,100,000) 1,760,796 | 1,352,617 
1] ik ete eh bitline 

REVONUC .ccrccseccceceessreeeces 75,625,000] 32,52°,796 31.516,517 

OTHER RECEIPTS | 

Advances under various Acts, repaid to the | 

| BRCREQUCE ncccccrccccerccsccscncccecsccsccnece:es 832,667 1,039,078 

Money raised for fo:tifications and military| 
barracks cite oan titel Ree a aaa 250,00¢ 400,000 

1! Money raised for local loans by Exchequer | 
Bonds . sialot ania UCANNKe oct acereitiia 500,000 

Temporary advances, not Fepald .o......ccees.+ > | | 

——— 1,582,667 ———_——_ 1,489,078 

j 

\\ 

{| ID dcicaseeccnnqcascnbanveneeiiextan 140,373,785 4,398,449 

The following are the Receipta on account of HKevenue 
during the week ending September 18, as compared with the 

corresponding period of last year :— 
Receipts of 

Week Ending 
Corresponding 

Period of 

Sept. LS. 1874. 

£ £ 
INE a cinsnsinaiceen sianaine 436.000 ,...... 389,000 

TR: cs. nansheceven ° 524,000 — ...c00 539,000 
Stamps . ..... 170,000 ...... 156,000 
Land Tax and 0 3,000 

Income tax .......... pemeeen BROOD ccascs 5,000 
SIRE ; 50,000... . 80,000 

Telegraphs .. 50,000 ...... 100,000 

Crown lands.... nil. saxien nil. 
i Miscellaneous ... ... saseasen TROOP  scssus 99,300 

} 

| COlna e ge. I 

Total ....csrecccceseees 1,371,300 
The total receipts of the previous week were 1,107,213. 

1,260,983 

THE CHANGE IN THE DUTCH COINAGE, AND ITS 

SEARING ON INTERNATIONAL COINAGE. 
TO THE EDITOR OF THE ECONOMIST. 

| Srr,—There are a few points on which your article upon 
the changes brought about by the new Dutch coinage law 

requires some amendment. 

You mention that “a new gold piece of 10 florins—about 

“16s 8d—is made legal tender.” 

This valuation is one per cent. too high. The intrinsic 
value of the new gold piece of 10 florins is only 16s 6d. 
Expressed in decimals of a pound sterling, its value is 

0'825934/, or in franes 20°832. 

Then you observe that “ this was the old gold piece which 
“was current before the demonetisation, and which is now 
“ revived.” 

The fact is, however, that the old gold piece—the gold 
William of 10 florins—weighed 6:729 grammes, and contained 
60561 grammes of pure gold. But the new gold piece is to 
weigh 6720 grammes, and to contain only 6048 grammes of 
pure gold. 

The ratio between gold and silver under the old coinage 
| law was 1 to 15°604. Under the new coinage law it becomes 
1 to 15°625. 

What has occurred in Holland quite confirms the appre- 
hensions expressed in my letter in the Economist of 20th of 
March last, that so long , 

kept up the present crippled double standard, Holland would 
hever resolve to change per saitum to a single gold standard. 

When what is called the “Mint College” was sounded on 
this subject in 1872, the answer was that a sudden change 
from the one metal to the other, even when honestly carried 
out, would be utterly impossible on account of the great ex- 

| pense. Secondly, because it is nearly impossible to avoid 
| damaging the interests of debtors and creditors ; and, thirdly, 

ecause in using the gold standard it would be very difficult 
to supply the wants of the poorer classes in silver standard | 

—_—— 
—. ee ee ee = ee — 

as Franee and her monetary allies | 

| 

EXPENDITURE AND OTHER PAYMENTS. 

Budget 
Estimate TOTAL ExcHEQvER IssvEs 

for - a 
1875-76. To Sept. 18, 1875. Sametime last year 

EXPENDITURE. £ £ £ £ i £ 
Permanent Charge of Debt*...... 27,400,000 | 341,431 3,311,529 

Interest on Local and Temporary 
ROE cvcicnccencdne ton 70,000 

Other charges on Consolidated 
Fund* - 1,590,000 69 1,1 9 715 

Supply Servicesf .......... 46,337 000 20,791,034 887,737 

* As stated in the Budget. 

+ As per Appropriation Act. 

Expeuditare .......00. evcecees 34,826,567} 93,914,959 

OTHER PAYMENTS. 
Advances under various Acts, issued from 

Che EEKORSGREE cveccececcnvesconcscovssccacsenss 

Expenses of fortifications and military’ 1,937,068 1,443,397 | 
barracks Sedeseccdsocensegeressetsccssqceenesese 400,000 

Exchequer Bills paid Off ........sccc-cecceceeees 17,300 9,000 
Surplus income applied to reduce Debt...... 331,867 466,410 

———-| 2,286,235} ————--|_ 2,318,807 
Balances on 13th September, 1875— 

Bank of England 2,515,397 3,208,104 

SRE RED iincaiintnantaretccecsntuninewens 745,586 | 956.579 
3,260,983 ————-| 4,164,683 

40.398.44g 

The Exchequer issues of the week on account of expen- 

diture were 495.0002, viz. :— 
£ 

Permanent charge of debt ..........seceees disap nil. 
Interest on local and temporary loans ..... ji ie nil. 
Other charges on Consolidated fund..,..... sania 5,000 

ROIEE GREVINOO © ccicciccicisunsabesteacdendinavacnils - 490,000 

495.000 

Banks of During the week the cash balances in the 

E land and Ireland have increased as follows :— noe 
Mae 

Bank of Bank of 

England, Ireland. Total. 

£ £ £ 

Balances on Sept. 11 ...... 1,892,463 709,244 2,601,707 
wii Sept. gic ZB15.397 ee 745.586 - 93,260,983 

RCO OROD siiisceicstcsidereds 622,934 36,342 . 659,276 

It is now 20 years ago since Mr Gladstone urged the same 
cuckoo-ery of injury to the interests of the poorer classes, 
when he successfully moved the House of Commons to adjourn 
the decimalisation of the British coinage, after resolutions in 
its favour had been carried by 135 votes against 36. This 
does not, however, make the objection No. 1 of tie Dutch 
Mint College any the more reasonable. If there were a single 
gold standard in Holland, where would be the difficulty of sup- 
plying tothe poorer classes silver coinage which would be 
token-coinage entirely as it is in England, and is to be in 
Germany ? 

As to full-weighted standard silver comage, the Dutch 
“ poorer classes” are, by the new crippled double standard, 
already deprived of it. Article 7 of the new law quite suspends 
any fresh full-weighted silver coinage until 1 Jau., 1877. This 
is practically an adjournment to an indefinite time, as 
Holland will have to follow France and her monetary 
allies who in the same way suspend, and will go on sus- 
pending, their silver comage by annual 
the single gold standard shall be unconditionally adopted, and 
which there is no reason to doubt must be the result ere long. 
Holland has let slip the opportunity of leading .2 van in the 
race with some of her neighbours towards the attainment of a 
single gold standard. She has preferred to be handicapped. 
With regard to the eventual expense of a change, it will still 
have to be faced. All her previous experiments in the manipu- | 
lation of various standards of metallic currency have cost her | 
Exchequer more money than a better considered and bolder 
policy would have called for. 

In their tenderness for the results of the change to a single 
gold standard as between ‘debtors and creditors,” 
Dutch administration appear to have overlooked that Hol- 
land already stands distinguished amongst nations for the 
various changes she has made within the last quarter of a 
century in the methods whereby the rights of “ debtors and 
** creditors,” 1 

In 1839, the intrinsic value of her silver florin was reduced 
from 9°613 grammes of pure silver to 9°450 grammes, a reduc- 
tion not far short of 2 per cent. Then came the entire de- 
monetisation of gold in 1847, and the cessation to coin it 

LE Ses eee 

legislation, until | 

the | 

so far as currency is concerned, are adjusted. | 
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| banker's | per being taken at 22. Exchange or madon remain 

at 95f 2l1e. Reichmarks are demanded at 1222, and the Berlin 

| 

| rate on Paris 1s lower at 8O'380 the 100 francs. The 

lthe other continental places are—Amsterdam, 2073 to 208 th 
100 florins; $ Petersburg, 342 short and 3404 long the 100 

roubles; Italy, 

} The market continues firm, with little bu 

doing. The 

‘investment, ¢ «t 

per Cents. continue to be the favourite 

stock { iough there has been a revival of 

mands for the Fives since the price has fallen below 105. The 

purchases through the Receivers-General during the week con- 
sisted of 95,000f of Three per Cent. Rente and 79,000f of t] 
Fives. Italian Rente is buoyant, and ha rained in the 

week. Turkish Fives went back to 35 at the commenceme) 

| of the week. but afterwards improved, on a report that noti 
of the payment of the October coupon was about to | 
nounced. So far the ru ur has not been confirmed, but 

some purchases to-day have caused the 1 ry to be main- 

tained. Shares of the financial compani ; have been 
in more request Che returns of the 
panies show an increase of 520,000£f on the same week of last 

year. The South of Austria section of the Lombards has a 

diminution of 221,000f, and the Upper Italy an increase of 
171,000f. Suez Canal shares, after reaching 745f, leona! 

|! receded to 750f on realisations of profits on the late advance. | 

Paris Gas shares are unchanged at last week’s rates. The rise 
of 150f in the last few weeks is maintained; the receipts in the 

first half of the year show an increase from under 21 millions 
to 23 millions compared with 1874; the contracts for coal 

made at the moment of the high prices have expired, and the 

company will now obtain the benefit of th: 

those reasons a larger dividend this year 
Company’ hares have r l 

have lost 7f 50c., at G47£ 50e ; re LO£ lower, 
at 733f 75e; Franco-Hollondaise Bank shares are at 202f 50e. 

|| Subjoined are to-day’s prices for the account :— 

railway com- 

reduction. For 
is expected. Match 

covered BOf, at 455f. \Les rerles 

Spanish Mobilier < 

OMIONE ccc cscncbennentadekauaueusie dois De cnewes lO4 6 

Morgan Loar ee eicisiceecesbeess | ane ) 

I 4 Reb ecestaednacccocesessecsovoncesecse i eeesee ‘2 ’ 

EPROM DIVE: snc acadincnsccedescds » od 

) TNE scsi vinwadvanaiuvdies zoo OO 

Ri » SI lia aed kt, LOGE neces : 

Spanish Exterior ............ccccee 

SNE | as xuuecpannsunveecauccecca® ty oe ) 
SRI, Sens ccsancasvaacveuaivecste RAM caus | 
Bank of France (cash).......... ree 'O -dpuaee S70) 00 

U t i'Ksecompte ..... ON 25 GOO ¢ 
| Credit For F caincatheuaruewenens a ee ODP. aadexe vO O 

Credit M Dis daceevsxnnmumunson ya OO seecan 173 To 
j societe Generale ........ccccccccwe OD Be Oe nas SO 
| Banaue Pari tdesP B a EEGT BO dacienc L138 7 

Parisian Gas a ie tatemecan Mn. MR ‘aaases LO 
Northern Railway ‘ebindadibnain 1iso) O evee LITT 5O 

MND fo ocicencchnnawudewdenea eee, Cle OF Acs 625 0 
| CRONE sic icccwiancxe La cuaaeneuueeue i er 995 0 

MEN cca ha nanddawasy oe emen nena ee erases SD | 
| Paris- Mediterranean _ as Pie BO -cercce 975 O 

II, oie visledunnsnces semeee CO AO > Sandee 697 

South Austrian Lombard......... 232 50 . 
Su CIES cs caceseca Shodvesseveesecs Fae OD vcuvcs 750 

| The shareholders of the 

Philippart’s 
| Franco-Hollandaise Bank (M. 

company) met on Saturday last to hear the 

report of the commissioners appointed in the meeting of the 

érd July to inquire into the situation of the company. Th 

exhibits the assets and liabilities on the 
| with the Credit Mobi- 
statement read only € 

380th June last, but as the connection 
lier had then ceased, and the transactions which irtly before 
had caused such commotion on the Paris Bour had then 
terminated, excepting so far as the losses sutfered remained 
to be repaired, the situation on the 30th may be taken to 

represent nearly the present position of the Bank. In 
round numbers the since the commencement of 

the year down to that date, amount, so far as they 
ican be estimated, at a sum of 5,600,000f. The balance 
sheet on the 3lst December showed a surplus of assets of 

3,657 568f, from which a dividend of 10f per share was paid, 
leaving a balance of 2,657,568f above the paid-up capital of 
25 millions. On the 30th June the total assets had become 

lreduced to 22,041,973¢. The undistributed profits and reserve 

}had been lost, and the capital had become reduced by 3 
| Millions, The value of the assets is, however, uncertain, as 

they consist, for the most part, of shares of the secondary 
| railway companies—North-Eastern, Lille to Valenciennes, 
|Orleans to Rouen, and La Vendée—for which there is no 
| market. The commissioners, like those of the Credit Mobilier 
with regard to the same shares, declined to assign a value to 
them, and had set them down in the balance sheet at their 

cost price. The total assets are estimated at 56,171,161f, the 
|Principal items of which are “rente, shares, and bonds,” 
42,201 ,082f, and “current debtor accounts,” 11,645,247f. The 
liabilities amounted to 34,129,188f, of which sum the “ current 

lk sses 

ae 
— eo 
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t pear for 30,027,3 M. Philippart ex- 
plained that sn the 50th June the “ current debtor account” 
had been reduced to 24 millions, and the 9 millions thus re- 

covered had | pplied to a reduction of the “current 
creditor accoun on the side of the liabilities, which now 
mounted to only 13 m ns. He added that no part « 

debt was payable r; that arrangements had been mad 

Ww 1] yar t I i rineipal « redit rs fo ettine th 

Lu by mont lt nts betwee n 1876 and 18 

that imilar arr ent was pending with the fifth. A 

hareholder proposed to withhold the adoption of the accounts 
until information \ ven of the present value of the assets, 

but this 1 ersisted in on its being shown th: | 

the approval was only demanded for the accounts of 1874, l 
that the shareholders might, if they thought fit, refuse t 

those of 1875 when they were presented. The resolutior 
] l by 1 j were event lly 1 j 1 

stormy meeting 

The follos lue of the fon n trad 
the first eight 1 of 1875, compared w 
period of last y: 

] ORTS, 

IS75. 

GIO OE FOO ai vac icincdascassoneseas { a errs ( 

haw I I 

1,472,596,000_...... id ) 

M SUMNMIIOD, ca saccnccses acnvennacte 12,504,000 4 7 
Uther articies...... L09,552.000 ) ) 

'78.419.000 8 
EXPORTS 

Manufactures ...........000- 1,424,875,000 _...... 1,340,865,000 

\ of fo ind 
natur pr I 1.007.833.6000 aire S3?.3 ) 

Other articles .....cccocccsee 130 DOG. cicivs Lo 1,000 

2.567,531,000  ...... } 

te trad 3 and exports, am t 
n t months of 1869, the ist ot 

eal nt had been only 3,906 million ( - 
1 th port increase of 45 m S, 

d the « rts « 264 millions. I L874 the impo. eXx- 

ceeded the export ' mi ns; t year the export V 

balance of 189 millions over the imports. The pres : 
turn is thus favoural from every point of view. ‘The mont! 

of Aucust ken alo {5 millions of I 1 324 

! ions of expor nel 19 m h 1 

and of 14 milli it er, on the month Ju 

The princi im} show an ine} 1 the eight 

months of I&875, « red ith IS74, are foreign r 

from 61 millions « to S82 millions; coffee, 52 to 77 

hides, 121 to 13 227 to 256 ilk, 169 to 21 flax, 55 
to 59 oul ed ) ( ul, lil to 129: y ns. 35 to 5 

woollen stuffs, 44 to 54 ‘tton goods, 36 to 55; dressed 

skins, 16 to 29 Amon e imports which d sed were :— 
Corn nd flom 266 millions to 107; wines, 24 to 10 
tall 19 to 13; « 201 to 18 uano, 29 to 20; timber, }/ 
64 to oft yppel oe ’ 

Theexports w vethe largest increase were Silk goods 

from 269 mi ns 281 ; len stuffs, 215 to 226; cotton 

coods, 47 to 52; w yarn, 21 to 27; leather goods, 91 t 
107 ; jewellery, 26 to35; mercery, turnery, and buttons, 97 to 
100: sl yps, 42 to 45; _21 to 25; refined sugar, 89 to 106; 
corn and Hour, 49 to 156; table fruits, 12 to 19: wines, 172 
182; spirits, 49 to 55; native raw sugar, 21 1 8; dairy - 

duee, 85 to 91: raw silk, 59 to 85. The prin pal 

wiich diminished wei Dres skins, 67 lions to 61 
tools, 63 to 55: wool, 69 to 5S 

The « rts of refined val Enelan n the first eight 

months i the pres t and two prec ing year vere 6] 130 

tons in 1S75, 15 790 tons 1n 1874 and 38,457 tons in ] io 

The declared imports and exports of gold and silver were as 
under :— 

IMPORTS 

1875 LS74 

franc frat 
Gold bi mn 161.0: G4 

Grold 1) 4. ca caveuneinden F01.32!3,G00 — ...cce IT4.457.6 

SiLVOR DUNION <... ciccccccccccece 02,086,020  ccccce 2 £67 

NG BONE isiccscuvescovsnivas 122,578,000 ...... 306,6351,68 

647,799,220 80,375,752 

EXPORTS. 
franes. f1 

7 22,267,000 ..... ] >, 

Gold 71,744,000 ...... 32,844,800 
Silver bullion 13,129,380 — .cccee 18 : | 

S PIOUS: ciiasneinocesvas ROERBOC  ccvuce £62, 

139,210,780  ...... 86,562,480 

The imports of gold and silver in August amounted to 

81 millions, and the exports to 14 millions. The value of the 
imports from England in the eight months was :—Gold 
bullion, 61,106,500£: gold coin, 48,259,200f; silver bullion, 
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30,619, 1608 ; 107,600f. The ‘Yr countries Lit 

from which large quantities of gold or silver were received 
were Gold bullion, United States, 76,181,000f: silver coin, 

Belgium, 36,365,600f; Italy, 47,238,800f. The large diminu- 
tion in the imports of silver coin was from Germany, they 
having sunk from 183,130,800f in 1874 to 4,053,200£ only in 
875. The largest exports were :—Gold bullion, Spain, 
1I8,809,000f: gold coin, 31,603,200: silver bullion, British 

India, 1,654,400f; silver coin, England, 3,0358,500f ; China, 
85 »400f, 

The dividends of the colonial banks for the first six months 
of 1875 have been fixed as follows, deduction made of the 
tax of 3 per cent.:—Bank of Martinique, 12f l2c, against 

t{1f 56e in the first half of 1874; bank of Guadeloupe, 20f 17c ; 
in 1874, 2Of 10 bank of Réenmon, 36f 42c; im 1874, 28f 95c 
bank of Guiana, 41f 75c; in 1874, 45f 29c each per share 
of 500E 

The British Chamber of Commerce in Paris does not 
remain long inactive. The agitation it recently commenced 
for a reduction in the telegraph rates between England and 
France having now been su ported by the ¢ hambers of Com- 

merce in England, has taken in hand another reform, the 

compulsory adoption of the metric system of coinage, weights, 
and measures It has just issued tothe Associated Chambers 

a circular, which, after setting forth the advantages of the 
system from its simpli ity compare i with the e ymplicate l and 

illogical method of monies, weights and measures, still 
adhered to in Great Britain, it invites them to take the 
necessary steps for the immediate teaching of the metric 
system in all the Board schools throughout the kingdom, an 

to petition Parliament in favour of the introduction of a Bill 
next session fixing the term of five years, at the expiration of 
which the metric system shall become the only legal method 

in the United Kingdom and its dependencies. 
The work of boring the tunnel through the Mount St 

Gothard is advancing steadily. On the Swiss side a distance 

f 2,500 metres has been reached, and on the Italian side 
2,000. As the total length of the subterranean gallery will be 
— “1 es, nearly one-third of the work has been executed. 
It is estimated that at the present rate of rog ot gre 

‘day the tunnel will be completed in 18380, 
are the latest of the pr wing 1 lua 

id niuce 

{ Havre 

| quotations 

market Su per 50 kil l ewt) duty paid :— 
Corton. —1] Syi i | in rev t pri current 

it the end last we I ed the United States | “oft 

| 2f Brazil a | from lf to Sf. The present rates 
f ‘ t New Orleans low 1 I Ss 

go is san jual Ss. Sol and re 

, ‘) > aba s ° Y raw r Oa ta 

5v j é ( Beng if, Sales last we 5.440 bales 

ll 6,204 ot . LS0.920, of w J2.u50 I i the I i 

Sta GO710 Ss ) in sar we f 1874 

Corr! | Hayti, 111 Rio, 90f 100f; Gonaives, 114 
La G Sf; Sar lt Costa Rica, 123f to 125f; Manila 
llofk oS ust week, 7.376 bags; importa , 8,755 and & t 

Stor 272,107 an is 149.872 and 93 at same date yea 

Hiprs.—h Jar Gb avy, 7@4i Pe i 1 ry 
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VIENNA, Sept. 21. 
The special Hungarian conferences on the renewal of the 

Treaty Commerce heid at Pesth, have been followed by 
conferences held at Vienna by the delegates from both the 
Governments of Austria and Hungary, which will be at an 

of 

end t »-day. The resuit of these delibs rations is to be kept 

secret. I have, however, been able to obtain the following 
information from a trustworthy authority. Tke Austrian 
Ministry is obliged to be very cautious on account of the 

| desolate position of industry and the continued lamentations 

| Cision for some time, it will be 

| becomes pi gsible. 

of the classes concerned, and it seems 
the and Hungary than is generally 

believed. The Government hopes that, by putting off its de- 
able to lead the demands of 

whence an agreement with Hungary 
Business is 

yet 

views intentions of 

Protectionists to a point, 

quotations and transactions of the Bourses sufficiently prove. 
| The Hungarians also showed themselves readier to give way 

| 

on some points than was 
the deliberations 

conclude that, on 

to be expe cted from the results of 

at Pest. From all this may 

whole, the treaties of commerce will 

held 

the 

we 

|probably be renewed on the scale which they hold at 
present. 

| at last promises to set the Hungarian finances to rights. 
pean resolve to do away with the deficit was necessary, inas- 

The principal event of last week was the exposition of 

the Hungarian Budget by the Hungarian Secretary for the 
Finances, Szell. This exposition deserves universal attention, 

| as it is the first treatise on the subject, which proves its author 

| 
| to be a man of clear consequence, and the application of which 

The 

— —_ 

to draw nearer to | 

| other 

decidedly improving, as the | 

—<==" 
~ » a - 
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ede by enc 
much as the Minister of Finances at the same time announces 
anew lean. The fact which speaks especially in his favour ig | 
that Szell speaks the truth, without clothing it in the usual |] 
phrases, as has been done up to the last, while Ghyczy was at | 

the head of the Government. He declares it as his principle 
that the balance had better be unfavourable than inexact, He 
declares that the Budget, as it has been fixed for the year Ig75, | 
by far exceeds the forces of tke ¢ uuniry, and yet it had been 

lowered by 25 million gulden in Ghyczy’s time. ‘The expenses 
had been fixed at 263,763,000 gulden in 1874, and at 238,800,009 
gulden for 1875. For the year 1876 Szell fixes them at 228,02) 665 
gulden. Of course extreme economy has been adopted for all 
branches to render the diminution possible. Szell himself 
declares that this sum is the last minimum with which the 
demands made to the State can be satisfied. The total amount 
of the States’ inc being by Szell himself valued at 
216,462,392 gulden, the deficit is still 11,559,273 gulden for 
the year 1876. The deficit for 1875 1s valued 21,665,557 
gulden. Asa means of doing away with the inevitable deficit 
of 11 millions, Szell proposes an income tax, the produce of 
which would, according to kis valuation, amount to 8 millions. 

There remain 3} millions to be covered, increased by 23 
millions req ured once only for the acquisition of new 

cannons, and 2 millions required every year as an 
interest for a sort of amortisation fund with which the Hun- 
garian financial proceedings will acquire greater regularity, 

The Hungarians therefore stili have a deficit of 8,059,273 
gulden for next year. The proposals for doing away with the 
deficit of 553 miljions, which continues even after the year 
LS76 following :—A total reform of the system of 

taxation, in which the principal part is played by the general 
income tax mentioned al and which is to be fixed at 34 

per cent. in return for this new tax the old 4 per cent. trade 

tax is to be done away with. Szell intends introducing a new 
act for tax administration which will ensure better enforce. 

ment of payment. In this ‘are to be done 
away with,” and replaced by “ The latter are to 
cancel those items from their list, of which there is no hope 

that they will ever be paid—whilst they are to enforce pay- 
ment all the more severely from those who can pay. Szell 
intends selling all the iron and coal mines belonging to the 
States’ domains, and would retain the forests and lands alone, 
The conversion of the loan of 153 million gulden, does not 

make the sale of the latter necessary. He further expects 

economising some of the interest by consolidating the whole 
of the Hungarian States’ debts into consols, by means of a 
loan of 300,000,000 gulden. This financial plan is to be 
assisted by reforms in all the ministries tending to augment 
the production of the country, the projects for which are 
already being worked out. Amongst these reforms we men- 
tion the return to cash payments and the establishment of a 
Hungarian note-bank. Both these questions, however, require 
a preliminary understanding with Austria. 

sine 

» are the 

ove, 

uct execut 

inspectors.” 

rs 

As to the latter country, we hear that it has decided upon 
retaining the silver standard, although experts have counselled 
the adoption of the gold standard. Certainly, the return to 

cash payments with the silver standard retained would cause 
| but small expense, as the premium on silver against notes 
| amounts but to 1? per cent.; it would, however, not much 
improve the position of the country in its relations with 
foreign States where gold standard is introduced, as the 

EcONoOMIST has already sufficiently proved. 

The Nene Frei Presse has just published a treatise on the 
invested capital of Austrian Railways. According to this 
relation the capital has increased from 713,000,000 gulden 

to,2,127,000,000 gulden, that is to say by 1,414,000,0008 
within the years 1363 to 1874. Of this surplus 979 millions 
consist in debentures, and 435 millions in shares. 

The same organ also publishes a list of the liquidated banks 
in Austria since 1873. According to this list at the time of 
the outbreak of the crisis, there existed in Vienna alone 69 
banks with 519 millions of paid capital—of which but 26 are 

still in existence with a paid capital of 281 millions. OF the 

£3 institutions which have ceased to exist, 4 were bankrupt 

with 12 millions capital, the others have liquidated by their 

own free will, or else they have associated themselves with 

banks. In the provinces where the number of banks 
amounted to 68 with a paid capital of about 100 million gul- 
den, one half of these banks with 3 

ceased to exist. Eight of these were bankrupt, involving 

the loss of a capital of about 34 million gulden. 
We have already mentioned that the deliberations on the 

separation of the * Siidbahn ” from the Italian Lombard rail- 

way are to take place soon. The Paris Rothschild is expected 

to arrive here for this purpose next week. 
Whilst the depressed state of German iron manufacturers 

7 millions capital have | 

\ 
{ 

\ 
} 

| 

has by no means improved, the Austrian iron industry 18| 
making some progress. asf 

Tbe oldest congress is at present assembled in Graz; It 18 

that of German naturalists. On the first day of this assembly 

the well-known leader of the Austrian expedition to the North 

Pole, Mr Weyprecht, gave a lecture on the use of expeditions | 
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| to the Arctic regions, in which he gave an explanation of such 
{high importance to all the world, that we will repeat it 

i\}at once. He declared that all Arctic expeditions, the Austrian 
| not accepted, have put too much stress on geographical 
| discoverie s, and above all on the arrival at as high a degree 
| of latitude as possible. The Arctic exploration is certainly 
| highly important, but not for geographical details alone—the 
geographical pole having no more interest for science than 

‘any other point of northern latitude. Arctic exploration is | 
| far more important to the knowledge of the laws of nature, 
and for results of this kind, that point of observation is the 
|most favourable where appearances are the intensest. It 
| would therefore be useful to set up observation posts on 

| diffe rent points, which all possess the same means of obser- 
vation, and to determine that the results to be obtained are 
in the first degree to be directed towards zoology, the phy- 
sical sciences, and botany, and in the second degree only 
towards geography. 

In Germ: iny the Bank of Frankfort raised its rate of dis- | 
| count from 44 to 5 per cent., while in Berlin rumours are cir- | 
culating, which have not been stopped even by an official 

| declaration, that the Prussian Bank intends raising its rate of 
discount higher still than it has already done. Tbe rumour 
| is certainly not contradicted by the fact that, in the week pre- 
ceding the 15th September, the coin and bullion of the bank 
had grown less by 20 millions, and that it has altogether sunk 
since the last of the month of June, by 100 million marks. 

| The cause of all this, as well as of the raising of the rate of 
discount at the Bank of Frankfort, must be sought in the 

| German currency reform, for the circulation of notes has been 
| diminished, whilst the amount of private securities has not 
|increased. Although the “ Reichsanzeiger” announces that 
| on the 5th September the head and all the branch establish- 
ments of the Prussian Exchequer did not contain more than 

| half a million of silver thalers, yet we may conclude that a great 
| amount of them still circulate amongst the public; the banks | 
| will therefore still have to be very careful against the attacks 
on their gold intended by speculators. The rate of discount 
| will for the coming months remain at its high point in 
Germany, and money will retain its high value. 

| Che Bankers Gazette. 

BANK RETURN ‘S AND MONEY MARKET, 
BANK OF ENGLAND. 

An AccounT pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the week ending on Wednesday. the 22nd day of September, 1875. i . 4 | 

| ; ISSUE DEPARTMENT. _ ; Atcorresponding dates) Sept. 20, Sept. 25, Sept. 24, Sept. 22, | 
| Notes issued............ £42,111,725 | Government debt...... £11,015,100 ! withthe present week. 1865. 187°. 1973. 1875 

Other securities ...... 3,984,900 aa cain sieiaicinaneiin acai 
a =: . o7 asym Sr anata ee ee | 

bat bank post bills ...... 21,843,863 _ 25,690,830 | 25,298,260 26,023,995 | 27,759,215 

42,111,725 42, i11,7 Publie deposits ......... 6,820,869 | 9,410,874 | 8,072,468 5,720,576 | 5,066,993 
| BANKING DEPARTMENT. Other deposits ......... 13,567,577 | 20,058,397 | 21,384,051 | 18,386,025 | 22,547,144 | 

| Propristors’ c apital... £24,553,000 Government securities £13,555, 140 Government securities 10,384,209 | 13,263,411 | 23,270,163 | 13,533,689 | 13,555,140 

| ROst wresesssesereveseree — 3,700,957 | Other securities ...... 17,894,987 | orner securities... 21,332,428 | 23,990,°81 | 21,785,531 | 17,007,036 | 17,894,987 
Publie deposits, in- Notes.....+.+.+000+ score SEN EEO T a fnotes&coin) 7,550,787 | 11,021,939 | 23,238,507 | 12,291,969 | 14,788,808 | cluding Exchequer, Gold and silver coin... 436, 298 erve of notes &coln 4,000,154 , : a ~ = ore ’ ; | 

} ewins gs Banks, Cein and bullion ...... 14,219,842 | 21,712,769 | 23,536,767 | 23,315,964 | 27,543,023 

1 Comnsiasic ners of | Bank rate of discount. 4% 43 % 4% 3% | 2% | 

National Debt, and Price of Conseils ...... 893 923 923 925 94} 
dividend accounts... 5,066, 993 | Average priceofwheat 443 7d 58s 9a 643 7d 4353 8i | 483 74 | 

| Other deposits seccesece ? 547,144 ExchangeonParis(sht)) 25 20 en 25 65 65 26 373 47% 2515 25 36 17% 27 | 

— Hamburg (3 mths) 13 93 103 13 1023 11} 2053 2073 |} 2066 | 

46,238,935 
F. MAY, Chief Cashier. 

46.238.935 | 

Dated September 23, 1875. 

1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LiaBILITES, £ ASSETS. £ 
Circulation (including Securities .......... scose 81,897,127 

bank post bills) .... 28,130,056 } Coin and bullion ...... 27,548,023 
| Public deposits ..... . 5,066,993 
Private deposits ...... 22,547,144 

55,744,193 59,445,150 
The balance ef Assets above Liabilities being 3,700,957/, as stated in 

the above account under the head Rxst. 
FRIDAY NIGHT. 

The preceding accor nts compared with those of last week 
| exhibit— 

Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) an sesveests: 2OR005 
Public deposits ........... uehana Serene 38,639 
Other deposits... .........00068 ieecaniineaeae eee 508,038 
Government securities ..............- hanes +“ ees 
NOUR GOOMPESION ccccnccscecesescveccessccons a 179,336 
I a aa ‘i nadeiin 537,719 
Rest ........ ice aca DRTGR cascoscas awe 
Reserve a immaneice: ~ Onan 
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22nd September, 1875 :— 
a : ‘i . A ee sees ; | 

’ a Coin and ; ae | Rate of 
Date. ———e. Bullion. Deposits. ‘in Banking! Reserve, Discount 

" Bills. Departmnt | | 

ssi 8 SS eee a 

oy it £ £ ae oe 
| June 16 scorers ws 26,458,470) 23,843,093 26,496,277, 32,088,758 12,384,623, 3} 

BB :sctenaniens 27,078,465, 5,150,068) 30.051,364, 34,940,321) 13,071,603) — | 

SD euncinaes «| 27,936,215, 26,699,116} 34,992,830; 39,212,166 13,762,901) — | 

Sele FT nceienninis 28,576,54C| 26,785,423) 30,708,159, 35,703,255 13,208,833, 3 i 

14  ccccsece . «| 28,455,005 27,605,005! 30,126,064 34,237,322, 14,150,0 ol — 

Zl cseceereeees 28,252,725) 28,331,118) 29,927,848, 33,247,935 15,073,393, — = | 
28 28,224,445, 28,603,672) 29,812,323, 32,739,434 15,334,227} 2 

Aug. 4 ssssesessee| 25,926,970, 28,667,111) 28,736,103} 32,369,552 14,740,141] — 

1. <tnsisssvese 28,480,825 23,895,902 29,032,250) 31,979,519} 15,415, 77 2 j 

1D scctanesins 28.165,630 29,393,892! 29.275,039) 31,399,823; 16,228,262) — 

25 cccceee eee» 27,928,270 29,527,905, 29,336,783) 31,256,623) 16,399,635 — 

Rit Ti sisi 28,289,090 29,023,293, 29,104,193) 31,960,921 15,739,208 — | 
GB cdescesceses 28,022 575 28.498,426 28,403,213) 31,536,909 15,475,851 _- 

DI scien esse! 27,941,120 28,085,742 28,160,814 31,629,463 15,144,622) — 

22 cecescesees 27,759,215 27,548,023 27.614.137 21,450,127 14.788.803 — — j 

6 SS 
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The following is the official return of the cheques and bilis | 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week en ding 
Sept. 22, Sept. 15, Sept. 23, 

1875. 1875. L874. 

TRUPEGRT ccecccssoses £15,773,006  ...... £16,643,000 eevee £17,505,000 

CPROI Ss ocntscsissaves 14,559,000 ...... 12,791,000 ...... 18,087,000 
ARIAT ve asescnsss 17,085,000 ...... 14,102,000 ...... 19,363,000 
MORGAY «..00cescavee 14,667,000 ...... 15,080,000 ...... 16,885,000 
ROMAN cssssonccses 11,925,000 ...... 15,142,000 ..... . 15,556,000 

Wednesday......... 12,825,000 ...... 40,041,000 ...... 14,726,000 

SOU csenen 86,835,000 ...... 107,799,000 ....... 102,122,000 | 
GEORGE DERBYSHIRE, 

Bankers’ Clearing-house, September 23, 1875. 

The following shows the amount of the Circulation, Bullion | 
in voth departments, Banking Deposits, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending 

Chief Inspector. 

“Bubjoinedisour usual table, affording a comparative view of | 
the Bank returns, the Bank rate of liscount, the price of 
Consols, the price of wheat, and the leading exchanges, during 

a period of four years, corresponding with the present date, 
as well as ten years back, viz: — 

Clearing-h¢ use return 94,004. 000 84,602,000 102 122 100 | 86.835,9CC 

The amount of the “ other’ 
the “other” securities, showed, in 1865, a deficiency of | 
7,764,851/; in 1872, a deficiency of 3,931,884/; in 1873, | 
an excess of 401,480/; and in 1874, an excess of 1,578,989/, 
In 1875, there is an excess of 4,652,157/. 

In 1865, the approach of the end of the current quarter 
began to have some effect on the discount market. The influx | 
of foreign gold into the Bank continued to be neutralised by | 
withdrawals for the provinces. 

In 1872, the Bank rate was again raised, a demand for 
money and low exchanges existing in New York, as well as | 
in continental cities. | 

In 1873, the panic of that year had broken out in America, | 

gold was taken to New York, and the charges for money here | 

rose immediately. The closing of the New York Exchange | 

announced the height of the crisis. Foreign and other specu- | 

| lative securities here, fell heavily. 
| In 1874, the usual quarterly demand was approaching and | 

4! 

ane 5” } 
’ deposits, as compared with 

the value of money tended upwards the more rapidly, that | 

some stringency was apparent in Berlin. Oa the Stock Ex- | 

change the previous buoyancy disappeared, an omens 

meatal ——— 
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i - “ ccna Be — a 

occurring in the case of Turkis bonds, which advanced on | i he scount quotations irrent in the chiet continental] 

the s that the new is had been applied for three | cities ar is follows :— 

1! times over Bank Rate Open Market 

| ‘count of the Bank of France for the week ending i aa tect ae oe sn 
18 r25s8 the f ng changes :— _ NS SEE TS RC Ee  aéiaraieen 43 

; ; D ¢ a = 
Cas ‘ ° a » seems 4: 

P ) a aaa S ‘eensenses 4 

Trea 2 - AY ME cnccecensccsancossnennssonscce > ctuaeanehia a 

es Re s iat - Bee A de | er ee I a 4: 
Cox ‘ RUN is5 cc us casusadicacaedarabacasds ees a 
Private deposits ........cccsse 11,482, ) 2,000 oes eee V ae ala aaa cai _ ae +? 

Wir are the principai items in the accounts of the Fe INN vndiccuacwncweanicsee soseves D *seduemaen o 

ur ned continental Banks for the latest week pub- si ' : . 
|| list ared with the previous statement® :— Tun 8 « Markets.—There has again been an extreme 

SSIAN BANK—Week ending S absence of business in stocks and securities, and with some 

lia ee oe o e exceptions the main tendency, as is always the case in languid 

Cc 2 markets, has been downward. There being no new buyers qa 

vee - , ; few sales make prices fall off, and this weakness is especially 
Notes marked in those stocks which lately advanced a good deal, 
_— bes ; 704 and which provoke speculative realisations. The most active 

t awe a ate buying previously among the Jarge markets having lately been 
£ £ £ £ in English railways, this cause of weakness is especially mani- 

SANK OF BELG Teek fest there, while additional dulness is produced by special 
. ; , eats -_ : causes In the foreign market also, the delay in announcing 

Coin and bullion .....sccsscesss 782,000 736,006 4 es the payment of the Turkish October dividends, caused at one 
D - , time some weakness in Turkish stocks, and those stocks which 

1 | Cir ee ad ] 12,5240 sympathise” with them. Generally, speculators have also 

it SUSTRIAN NATIONAL BANK—W dine & i been moved a little by the firmer tendency of the money 

| . Sept. t inerens Decr market and the state of the German Exchange, coupled with 
lle ae man nnn oe, a the actual purchases of g ld for Germany, and the announce- 

| Dis 7 16,671, von 171,000 ment from Berlin that the bank of Prussia is likely to advance 

|| Cir 8.000 aa 37 0 28,000 ave still farther its rate of discount. There is a little apprehen- 

ree sae ‘| sion that money will soon be dearer, a constant reason for 

. + + d speculative sales, especially when it is supposed that there are 

| a £600 many weak operators for the rise. Notwithstanding these 

| ~ oh nae — reneral characteristics, however, there have been manifested 

j 3 5 in several cases strong tendencies to improvement, particularly 

we oe gn a See iniaalt fine in foreign securities, although some of these, as already 

| 2 = stated, have been prejudiced by the special cause of weakness 

’ ~ | in Turkish stocks. The principal movements in the foreign mar- 

i M —The rates for money have ; ket have in fact rather been upwards, the state of the market 
|| rat stiffened this n consequence of the withdrawals | after its long depression being apparently such as to favour 
|! of bullion from the |] the purchases of gold for Germany. | a rise when business becomes active. In the l:ss important 

1! a rts a nrogress of the withdrawal of small | markets, American and Canadian securities have been dull on 

| not > re. Bills are alsorather more the publication of Sir Edward Watkin’s report on Erie, and of 
|| plent and the ’ been more active. The minimum | unfavourable traffics on the Canadian lines, although the 

|| this ry 3 ] 31 t Bank bills, and there isa | latter are jess depressed than formerly, while there have 

litt re ing at the Bank ( juence, t rate at | been the usual excessive fluctuations in Atlantic telegraph 

call « nzlish Government 1 s continuing easy at 1 | shares, To-day there is no new feature of importance, the 

to } per « tone at the last being firm after some weakness early in the 

A si mount of gold has been withdrawn this week for | @Y: 
. . ” ane lt wm + f that wac takar An sf Gern a joe mos ; , want W when n Rn fe a ee oa 

wa balanced by an influx yesterday from Australia. : : . a . ; 
‘ 7 ; i ae “ : : . < igain been rather weak in speculation of dear money it 

It is 1 not expected that much more will go to America, bt a i ti iliiasitial i ahmed 
Cee Se - _ there is not much change from last week. 

| theG n ex nge 1s about shipping point, and the state ol CONSOLS. 
| the market ere ntiy requires attention. We give eise- Exchequer Bills 

|| where a full account oi changes i1 the point of imme- of or + Loe — — 

diate int being the statement that the Bank of Prussia | s 8 43... 94 4h, 4... 88 to 138 6s to 15s pu 

|| will shorily raise its rate of discount. ; ane oo oat oat xs os be Sst : ce = 1 os 

The changes in the Bank return for the week showa =~ en ae ou 7 a ote a toe 
|| farther rease of the bullion and reserve—the bullion is | Friday... 945 $4 94) 943 ... Ss tc 13s 9s pm 

| 538,000/ less, but as there is also a diminution of 182,000/ in The following are the changes for the week, taking the 
|| the circulation, the reduction in the reserve is only 356,000/. latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 

last Friday, this dav. Dec. 
Conaols Lor MONEY ..cccessseees eecccccccoccccces coo O45 $ —s_— cnrvccree « 945 2 - 

T) 0 eae seksi dace ea #4) 44 7 
R » »- eouedenesesshndssnennesasunannscscadstes 933 
New ils: dala slntataaenics tulad iaiaaaitaatii eeccccecosoceveceoces Se 4 

Exchequer 4 ts s 

Bank stock (last dividend 5 %).-....esccceee it 
lr 6% 4 é » ROO scoccensie ) ( 

Do 4 %, red, at par, Oct., 1888 1045 5 seseeeees LO4y 54 
Metropel, Board of Works 3¢ % Console... OOS 1 — cecccee ee 1003 1 

’ ‘ , : 1 
Con GovernMerT Srecvrities.—Prices here are hardls 

steady, but the fall is inconsiderable. Victoria (1885-5) stoc 

is 1 lower 

KF ‘*s. — As already stated a 
special cause of depression has existed here, in consequence of 

the delay in announcing the payment of the Turkish October 
‘oupons, accompanied by reports which, we believe, were well 
founded, that this has arisen from the necessity of borrowing 

money than would otherwise have been necessary in 

to meet the expense of the Bosnian insurrection, 

Ditto 4 per Cent. 

~ Gov NMENT SECURIT 
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) 
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and that the negotiations for this borrowing had not, until 

a very recent date, met with success, although it is now 

|| believed they have succeeded. Under the impression 

'!that there is practically no doubt of this being the 
|| case, Turkish stocks have rallied within the last day or two, 
| but no formal announcement has yet been made. 

exception, however, and the sympathetic weakness to which it 

led, the tendency in the foreign market has been upwards. 

|| A favourable impression was produced by the statement of the 

| Finance Minister of Hungary, of which a summary is given 
|| this week by our Vienna correspondent; Peruvian securities 
‘have also been strongly bought, in order to close, it is 

| said, operations for the fall in Paris; and investment stocks 

have also been in good demand, while the market is also 
generally in a more stable condition, in consequence of opera- 

tions for the fall lately entered into, which have taken away, 

for the time at least, the peculiar sensitiveness recently pre- 
yailing while almost every large operator was working for the 
rise, and the market became overloaded with stock. To-day 

prices, with the exception of Peruvian, have mostly been dull, 
owing to the absence of business, but without material change. 

The following are the changes for the week, taking the 
latest unollicial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday, this day. or Dee, 

Arcentine 6 %, 1868 ..s.se...sescesecessees eee oe 92 4 92 4 
Ditto 6 % Public Works, 1871.........s0000« 85 7 85 7 

W Austrian 6% Silver Rentes (lessincometax) 66} 7 661) 7 

Brazihan 5 “, 1806 - 989 93 9 
Ditto 5 %, 1371 esses. Silanann Ransscnbanianeoos 97 8 974 Sk 
Ditto Scrip, 1875 > par } pm | b 5 

Bolivian 6 %, 1873 ....ccccccccrsesersssscvscerecses 20 1 20 1 
Buenos AYTES © Ys B70 ocecccee.ccceeeeeeeers 88 90 PGi! 2 
Do 1873 woe. +. eves wm Sass eeescsendeceseconsase 83 5 85 7 2 

1 Chilian 5 %. 1573 .rocccccccceceererereserees » 903 15 SOB —s_ ave. cee 
Costa Rica 7 “e, 1872 « a4 13 j 

Danubian Principalities 100 2 100 2 

Dittc 8 %, 1567 ... 103 5 103 5 

Egyptian 7 %. 1862 90 2 83 90 — 2 
} ee OE  csessacsonsee 99 101 99 101 

Ditto 7 %, 1866 (Viceroy 93 5 Sie “seen 
Ditto ® %, 1567 ...... 102 4 102 4 

Ditte 7 %, 1568 acccccorcsscrcorccescessece 78h 3 73 3 a? 
Ditto 7 %, 1870 (Khedive L 73} 2 7s} 

ME BETO: scnccianssssciaccceomsaane 75 3 75 
Meche BiG FM acicnccenccccesceoccesoccenscesocccs 1014 2 0} 
Fret BM. ccncssccsncccaccnoccevceccccccooes eccovese 103 ) + 

Honduras 10 %, 1870.. - 35 = 3 

Hungarian 5 %, 1873....++..006 75; 3 L 
Ditto 6 % 97 3 i 
Ditio, 1874 943 2 4 

Ita:ian 6 %, 1561 (less income tax) 72 3 : 
Ditto 6 % State Domain ............ 98h 9} $ 

| Ditto 6 % Tobacco Bonds.. ee” ee ES 
| Japanese 9%, 1870 sees 110 12 l 

MeXican 3% cseeeess 15§ 2 

Paraguay 8 %, 1872 11 14 - 
Peruvian 6 %. 1870 ...cscceesee Clee: —-_aauhonaai 

Ditto Consolidated 5 %, 1572 ....ccceccceses 2 

Portuguese 3 % Bonds, 1853, Kc. ........000 . 
|| Russian 5 %, 1822 

Ditto 56 %, 1862... - 

Ditio 5 “se, - 

Ditto 5 % 
Ditto 5 %, L872 cevccccceccscceccsscecreccvessees LOSS 4G  — ceveseeee LOSE Sp cee woe 
Ditto 6 = 3 
Ditto 44 %, 1875, Scrip “ ; - 
Ditto, Anglo-Dutch, 5 %, 1364 and 1866 
Ditto 4 %. Nicolai Railway Bonds......... 
Ditto 5 %, Moscow-Jarosiaw y 

%. Charkof-Azof Bonds..........0 ; 
nhtg 3 

Ditto 5 %, 1870 (Quicksi 13 + 3 
Ditto 6 % (Lands PAOEtRARC) cccccccccesesee GE B «ss ccncccces 66 5 

Turkish 6 %, 1854....000- menabeeserenesccenseseons sn § aia SS GO cee ove 

Ditto 6 %, 1B5B ccoccccccccccccccscccccccsosccece 55 8 J 538 
Ditto 6 Yo, 1862 ...cccccccccccesceces. os a 61 3 - } 
Ditto 5 %, 1865 (General Debt) ... ae: 8 = inet 35} o 

Ditto 6 %, 1565 See 8s ssiniaue 6] as 

Ditto 6 %, 1869 .. = dakatene 19 2 
Ditto 6 %, UB71  ..c-ccccerceceecceeceescceccesess 61 4 
Ditto 9 %, Treasury B and C ...........000 |) “Agta 69} 70 - 

1! Uruguay 6 %, 1866  ......-.sscccceee wencaandecses eee eanennent 42 3 
Venezuela, 6% 1864 and 1866 WO eases ; 3-8 ‘ 

Enxcuisu Raitways.—The tone for the most part has been 
weak here, a strong disposition to sell the heavy lines in an- 
ticipation of less favourable traffics continuing, while the | 

| late great rise in the southern and light lines tempts realisa- 
The incidents of the week have, however, been 

mostly of a kind to support prices. The iraflic returns have 
| been exceedingly favourable, and show a larger increase 
| than in any single week for some time past. The fortnightly 
| revenue statement of the Sheflield Railway Company, showing 

that the gross increase of 2,000/ in the fortnight ending 
Sept. 12 had all been net, and that there was no increase of 
working expenses, has also been of good augury for the heavy 

{| lines which have any increase of tratlic at all, On the other 
|| hand, the increase of traflic has again been, as we have lately 
| had occasion to notice, almost exclusively in passengers, there 

being even a falling off in the goods traflic on some of the 
heavy lines, Oa this unt North-Eastern have been espe- 
| cially flat. To-day almost all prices were flat till nearly the 
|| close, when the tone much improved. 

tions. 
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The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofiicial prices :— 

2¢ : wHhORS 2 et OV YS < cmc wren © te —~BOpes 
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Closing Prices Closing Prices Inc, 
last Friday, this d or Dee, 

CORB OIAR. . cocssnncescnistnceetnetsetcce eoe 126 ee 127) + 7 
Great Eastern ., - 52 513 - 
Great Northern . oo BOGART 3 cccccesre ABBR TR lee ccs 

a - 149) 3 
SEE INN coin cnindcencisnmauneasundambinaisiadee’ « 1184 3} xd 
Lancashire and Yorkshire .......ceccecessoeees 1383 94 
London and Brichton..........0.. pacsmonenasade ecoe 117 } 

a ene 1:0 4 
Londen, Chatham, and Lover 26 

Ditto Arbitration Preferen 79% 80 
Lenden and North-Western 142} 2 
London and South-Western 1i9§ 20 
Manchester, Sheffieid, and Lincoln 

Ditto Deferred 
Metropclitan 
Metropolitan District ......... 

Ditto ditto Preference ... 

| 

as follows with iast week :— 
Closing Prices Closing Prices Ine. | 

last Friday. this day. er Dec, 
Pc UN ON 121 2 amuse BEES «ac enc 

Ditto 1867 Redeemable 5 %.......c.cesseeeee 119 21 ecoresese 118$ 198 — ] | 
ee ee i25 6 eee | 

London and North-Western 4 % ..c..cces.csces 105 105} { + 
London and Brigiton 4$ % ....cecoccoreseeense 112 13 cone tte we 
Lendon, Chat., & Dover Arbitr nm 44% 1089 108 9 
Metropoiitan District 6%  ....coccececsseresces 138 40 —scecccece » 138 40 

Kingdom, of which a list is subjoined (inciuding the principal 
railways), amounted for the week ending September 18 to 

1,097,865/, being an increase of 59,520/ as compared with 

the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 11,631,339/, showing an in- 
crease of 314,608/ on the corresponding period of last year. 
Few of the large goods-carrying lines show an increase of 
importance for the week, but on South-Eastern the improve- 
ment is 4,305/; London an 
3,610/; and Chatham, 2, 

RAILWAY 

1 South-Western, 4,720; Brighton, 
298/. 
TRAFFIC RETURN». 

Aggregate Receipts of | 
Half-y ear te date j Week's Receipts. 

inc. or Dee. Inc. or Dec, | 
on yn 

rrespondir Correspndg., | 
week in '74 Amount. per. in °74, Amount. 

£ £ £ - 

Bristol and Exeter ...... 11,291 + 318 139.383 4.371 

Great Kastern .... ..cccs- 4 114 ys 622,850 - 10,244 | 

Great Northern ......... 69,246 —-+ 1,556 ... 109,349 + 24,477 | 

Lancashire & Yorkshire 6,702 + SdEO wor 865,573 + 34,205 

London, Chat., & Dover 23,12 + 2,258 .. 295,084 + 9.357 

London & Nrth.-Western 189.514 + 2.705 2,244,208 0,462 
London &South-Western 45,642 + 4,721 526,319 + 17,040 
London and Brighton... 40.303 + 3,615 {80.301 + 23,802 

Man., Shef., & Lncolnsh. 36,485 + 2.045 e 377,653 + 17,516 

Metropolitan .........00 8,712 + 635... 103,253¢ +- 7,770 
Metropolitan District ... 13507 + 340... 51,186 8,289 
REN ci cinccncsavenave 120,668 + 5,135 ... 1,410,219 - 54,946 
North-Eastern............ 156,616 — 1,8€8 ... 1,600,780 + 22.348 

South-Eastern ............ 6,017 + 4,505 ... UD, TOAF 22,587f 

PUGIGGOMIAM sicecc.s scoscce 58,922 -- 13! 
*(Glasgow & Sth.-Westrn. 

*Great Western 

*North British 

* In these cases the ager 

7% 

FOREIGN AND Ce 

e is calculated from the beginning of 
e aggregates publishe one day less this year than for 
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lines in Canada, which are open to much compet 
carrying trade with the West, have been less dey 
renewed reports of improving business, together w 
modification cf th > e extreme cheapne:s of fares which 

existed on various roads iu that quarter. The announcement, | 
however, from the Great Western of Canada Company, that | 
the halt-year’s working showed a loss of 109,000/ after paying 

Closir 

ast 

g Prices Closing Prices 

day. this 

Antwerp and Rotterdam .........secceceserer ee 
abla and San Franc 

Belgian Eastern Junct 
Buenos Ayres—treat S 

Dutch-Khenis 

Lemberg-Czernowit 
Mexi an 

grand Trunk of ¢ AGA 4... 

Ditto Third Preference 

interest, had a depressing influence at the time. 
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Closing Prices Closing Prices Ine. 

jast Friday. this day r De 

Great Indian Peninsula..... aemean bles eccccecee §116 4 
Great Western of Canada.. . Of ¢ 6} 4 + 
Madras 56 %. — 114} i Mal 3 

AMERICAN 7 Sn URITIES 5, —The high value of gold in America 

has not been sufficient to cause sales of stock here to any ap- 

preciable extent ; indeed, as regards United States Govern- 

ment bonds, the interest of which is payable in gold, the usual 

purchases in American currency when gold have had 

a steadying effect on their prices. Among railway securities, 

the feature has been a fall on the issue of Sir Edward Watkins’ 

ad interim Erie report, which was disappointing in cbaracter ; 

in it none of the new favourable facts vaguely expected here 

came out, and the possibility of fe reclesure still threatens the 

value of the ordinary shares with annihilation. 

is dear, 

Closing Prices Closing Prices Inc, 
GOVERNMENT aND State Stocks. last Friday. this dav. er Dec, 

United states 6 % 6/20 Bonds, ’t P aan 1063 2 ——a — 
Ditto 1867 Issue (par 103)... Oe |  E. its . 17s f 
Ditto 6 % 10/40 Bonds (par 103).. 1043 5} ssomsecs GONE OF 
Ditto 56 % Funded Loan (par 103 lO4+; 55 1045 53 

Massachussets 6 % Sterling Boncs, io « 102 4 103 6 l 
Virginia New Funded (par 103) &7 9 56 8 — 1 

RAILROAD SECURITIES, 
Atlant Western Ist Mc ar 103) 3 28 9 2 

[itte 4 16. «ss wen nccsee 213 2 
Ditto 11 l 5 GO eee see 

Dit Lease 4s - wee 

Erie = li li 

Ditto 7 % ¢ ee 7 $ 3 

Dlinois Central Shares (par 103).....cccccccce 87 8 = nvwee eee 56 7 - ] 
Iliinois and St Louis Bridge 7 %, Ist Mort, 88 HO  —aseveeees 88 90 

New York Cer f 91 3 xd 

Pennsy!vania 50 dols shares (; . 44 5} 4; 

Ditte General Mert.6 % Bond ER Bh wisienss 106} # t 

Jomwr Stock Banxs.—Anglo-Californian shares have ad- 

1 and London and San Francisco vanced 1 There is also a 
rise of } in Franco-Egyptian ; } in Imperial Ottoman; } in 
Oriental; 1 in Mexico and South America; and 1 in Pro- 
vincial Ireland. On the other side, London Joint Stock 
are 1 lower, London and Westminster 4; Metropolitan A, 1 
Anglo-Austrian, 2; Bank of Egypt, 1. - 

TreLeGrRaArHs.—The fluctuations 
have been again wide, varying traffic returns pi 
by day, rumours of ama'gamation, and the closing of specu- 
lative accounts baving made the market very unsettled 
result being a rise of 43 for the week. Direct Cable are al 

better; Eastern Debentures, Western Union Bonds, 1. 
On the other side, Western and Brazilian are { lower; Great 

Northern, }; Telegraph Construct Hooper’s Works, }. 
4 

Mines.— Inthe British share market th ide fluc- 

Anglo-American stock 
iblished day 

ip 

20 

ion, 

Ww 
VV ere are some 

tuations, the more unusual for being in an upward direction. 

West Seton advanced 25; West Bassett, 2; Van, 1}; Tin 

Croft, 1; Tankerville, 3. On the other side, West Chiverton 

have fallen 25; Wheal Grenville, 4. In the foreign mark 

Richmond have advanced 1; Frontino, > ; Linares, 3. Oa 
the aageirhonges General Mining are 1 lower; Rio Tinto bonds, 

10. 
s.— Pri re show little variat Boston 

Credit Foncier of Mauritius shares are 

Meret ipping, 1; Lond 

St Jobn del Rey, 

MIscELLANEt 

City Loan is 1 

L. General Cr 

, 
3s he nN. 

higher ; 

lit, } ant Sh on Gene- 

ral Omnibus, 2. On the other side, London [Financial bave 

fallen 4; Roya! Mail Steam, 2. 
LULLION.—The following is taken from the eircular of 

Messrs Pixley and Abell on the transactions in bullion during 
the week :— 
™ Gold.—All arrivals of gold sin last circular have been tak 

rexport. They comprise 37,000/ per Aconcagua, trom the Pacifi 
ibout § ) O/ in bar gold and coin, by P. and O. steamer Gwalior 

from Austr nd the East. This vessel brings also 451,000 sover 

450.000 sovereigns have been sent int he Bar wd 487,006 
sovereigns, bar gol Am gold « , ha ‘ rawn for 

the continent, t l 1 Stat is h An ica Th pments 

t Amie A il ‘ t U0 al 1 140,000 

Silver has been in good demand at 56}d per oz standard, at w 
rate the 43,000/ brought by the Ancon¢ 1a fr t Pacific v dis- 

posed of; the inquiry is now rather iess active nd sal ive Deer 

effected to-day at 56121 y per 0z star rd. The Frisia, fr New Yo 

I ght 15,000/ in do lars and silver; the ( ity of Brussels, al fro. 
New York, 87.800/; and the Copernicus, from the Brazils, 10,000/ in 

lver and coin. 

Mexican D ee have no change to report. Many of the 
dollars referre in * last were disposed of for refining seg ses. 

The P. and O. steamer yp cneatn leaving Southampton this day, take 

2) { or Penang, 41,855/ for Sir capore, and 23,000/ f 

Exchang India for Banks’ drafts at GO days’ si 

rupee. 
igectetion ns for Bullion.—Gol Sar geld, 77s 94d per ez std; ditto, 

fine. 77s { | per oz std: ditto retineable, 178 115d per oz std ; United 

States gold coin, 763 33d to 76s 4d per oz. Silver—Bar silver, fir 
561d per oz std a silver, containing 8 grs gold, 574d per oz std; 

Mexican dollar i pel 

Accor lee’ to ae Gazette return of this evening the move- 

ment in the precious metals during the week ended Sept. 22, 
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have been as follows :—Gold—Import, 159,214/. export 
174,894/. Silver—Import, 166,572/ ; export, 37, S441 No 

bullion movements of importance were reported at the Bank | 
to-day. | 

| 

| 

COURSE OF THE EXCHANGES. 

TvuEspay, Sept, 21. Farpay, Sept. 24, 

Time. 7 ae —— || 
Prices Negotiated Prices Negotiated | 

n ‘Change. on ‘Change 1 
a —— eiliaiaaahamn ° } 

Ss rt « — i 
ort 12 Ok 12 } 

$ Months 12 24 12 7 1] 
on 12 23) 12 3 || 
~ 25 474 25 52+ 

Short. 25 17% 25 273 ; Months 2 5 25 42 25 50 
~~ 25 45 25 5u 25 45 25 50 
_ 2062 2066 2062 2068 | 
—_ 2062 2066 2062 2066 
_ 2062 2068 2062 | 2068 | 
- 2062 2066 2062 20%8 | 
—_ 323 323 32 32: | 
_ 18 55 ls 65 18 55 18 65 

_ 1] 37% ll 42 ll 374 ll 42 
— ll 37% 11 42} li 37 1] 424 | site 25 45 25 50 25 45 25 50 | 
—_ 47 47} 47 473 
“= 473 48 473 4s 
- 478 47] 475 47} 
= 4s 48: 48} | 48 

-_ 473 48} 473 4s} 
Gra _- 47: 47 473 474 
Yar _ 47% 473 474 472 
Billoa = 47} 47; | 47h 475 
Zar _ 47} 474 $7} 474 

; an,and Leghorn — 27 42} 27 47% 27 40 | 27 473 
VENICE seeee  seeneeaenneenenenens a 2 27 47% 27 40 27 47% 

ea — 27 47 27 40 27 474 
Pa é sins - 23 Aj 27 40 27 47% 
MAISDOD .oscccee Cocereccccece ) ye o2 625 g 

FOREIGN RATES © EXCHANGE ON LONDON. 

Latest Rates of Exchange on 
Dates London, 

> 23 cece 25.21 eoecee Short 
21 a 12.00 — 

_— 21 ° _enO 0 —Cépew wns = 
— 2) eae 20.29 rd — 

— BE ences : 20.20 gd $ ntns’ date 

— y evcee 111.95 

lexandria ...........« cata 97} 
Constantinople ..... —- 15 wa. ° lil 
BOW TOTE ccssccccsces ae” mem 4.50 

Havawa ...... A 165% 173% PU eeeaee _ 
Jamaica ee [se Oe. #8=  waeres 80 - | 

Rio de Janeiro ...... 23 ° 27 3 _ } 

Percam 2 Bees” ties * or a ie] - 5 = | 

Buenos Ayres......... ——_ 487 Dh hae _— 

ee ” 10 % prem - 
Port | abeth ... lo - 1% prem ee 

Ceyle o _— Is 10}d 3d «esse 6 months’ sight } 
BemOeay ...cce ooo © i) Is i'd eee ce _ : i 
Calcutta — 17 veces ls 10jd _ 
emg Keng...... ove 16 48 id _= 

nt \Be . —DYps > mn 
TICES AND REPORTS. 

STOCKS. 

- ! 3 per Cc if, Text rnal D ce 1875 —The Stor k Ex- 

cnt nge Committee have ordered that the bonds, dats ] 1875, 

issued for the settlement of the due coupons, shall be aclivered 
and received indiscriminately with the previous issues of 
Spanish Three per Cent. Stock. 

United States 5-20 Bonds, 1864.—A_ telegram states that Mr 
- | ‘ . , ° 

Bri ve, the Secretary of the Treasury, has called in 
55,000,000, the interest of which is to cease on 17th December. 

RAILWAY COMPANIES. 

Erie-—Sir Edward Watkin’s report, dated September 18, 
states as follows :— 

The current debt of the company amounted, on the 3lst July last, to 

$4,218,075. The total income from ali sources for the vear ended the 

60th of June, 1875, is stated at $17,971,898, the total outgoings at |} 
814,256,289, and the net remainder is, therefore. $3,715,609. Thus, 

ssul g the undertaking to be incapable of reform and improvement, 
t would r quire, if that form of recourse be adopted, nearly fourteen 
months of the whole net earnings in order to discharge the above debt. 

Phere are portions, however, of such debt which may not have priority 
over bone interest; and that ave is now being investigated by Mr || 

Morris for the purposes of his report. The annual account for the 
il year tot 30th of September, 1875, will be audited, and issued || 

late in November or early in December next. The annual interest, as | 
iimed upon the bond debt, is stated at $4,073,106, and the annual || 

bur en for rents, rent-charges, and leases, as claimed, is stated at || 

$1,100,911, or a total of $5,174,017 of estimated fixed charge, as 
yainst the estimated net earnings of $3,715,609, or showing a defi- 

ciency in the year in question of $1,458,409. Shouli it be found 

possible, under the management of Mr Jewett, to work the Erie under- | 
taking at the rate of even 70 per cent. of outlay, an additional net 1 

profit, without any increase of the quantity of trafiie and income |] 

obtained, or ot the rates of charge, equal to some $1,600,000 per ,| 
annum would result; and we shall all watch with anxiety the changes | 
of management already hopefully commenced. Again, if with such a 
rate of outgoir g should the traffic portion of the general income equal 
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or surpass the published figures of 1873, then all the fixed charges 

would be met, and a surplus would remain. I will merely add that 

(| Mr Jewett speaks with confidence of the probable future progress of 

‘| the net earnings of the undertaking. I postpone the expression of any 

| opinion of my own until I have had an opportunity of inspecting the 
annual account and balance sheet. In the interval, some change for the 

| better in the general wade of the country may follow the recent 
| harvest. The exceptional gauge of the railway is, however, a source 
| of exceptional cost in working, and in more prosperous times it must 

1] be gradvally ec nverted into the national gauge of the country. Having 

inspected the main line, the principal works ops, and some of the 

| branch lines, I have formed the conclusion that the railway, together 

| with the plant, upon t ground and running, is in a full average state 

| of repair, according to the standard of the United States. At the same 

| time, it has been stated to me that about one-tenth of the nominal 

| stock of engines anc one-seventh of the nominai stock of cars are 

represented by useless or worn-out vehicles, or are missir g in number. 
| In the prese t state of the credit of the Erie undertaking, tt seems to me 

| as impossible as it would be UNWISE, even were ti possible, to endeavour lo 

|| raise and remit more capital from England, I can recommend to you no 
The railway must pay its debts by 

the use of that part of its current net earniogs which the Courts may 

| permit to be so appropriated. It the difficulty had been fairly looked 

|| policy but that of self. rede mption. 
| 

| : es : : 

in the face in 1872, many w happy persons would have been saved 

| 
| 

from loss, and before now discipline and economy would have been fully 

it be hoped that the | ' re-established. Let bond and stockholders will 

have the courage now to submit to a period of self-denial, and will con- 
sent to pay their debts, and complete essential obligations out of avail- 

|| able net profits, the bondholders receiving in place of cash such 

\\ equitable obligations, reali ible out of surplus revenue in the future, 
as each, according to right ana } rierity, way justly claim. Placed in 

}firm and honest hands—bands undefiled by speculation—the under- 
{{ taking must, if pos-ille, be made self-supporting by increased 
!} income «and reduced working expenditure. I advise you to 

accept the receivership as the best alternative, under all the 

circumstances, now possible; and I furtker advise you to rely 

upon the honour, as I feel assured you may, also upon the anxious | 

|| labours and full experience, of the president and receiver. Three new 

directors, men of high position and character, are to be elected to seats 

|} at the board in place of three of the present directors who resign. An 

office is to be opened in London, and every month a statement of the 
| 

1 actual earnings and expenses of the undertaking, together with periodi- 
cal reports from the president and receiver are to be sent to that office 

|| for inspection. More important than all, efforts are to be made to give 
the bondholders, whose interest is or may be in default, a distinct repre- 
sentation in all votes of the company. Memorandum of unders'anding 

|| between Mr H. J. Jewett and Sir Edw:ri W. Watkin for submission to 
1! the committees of bond and stockholders. Mr Morris is associated with 

counsel for the receiver, and for the company, 
treated as one of the professional agents and advisers of the under- 

|} taking. While Mr Jewett recommends that the final decision as toa 
1! scheme for financial reorganisation be postponed until after he has had 

a further twelve months of opportunity to show to what amount he can 
|| develop the net earnings of the company by inereased business, and 

and is to be regarded and 

|| reduced expenditure, he will nevertheless transmit without delay to 
|| Sir Edward William Watkio a memorandum wing his views of such 

for the consideration of the Itis agreed that the 
retention and judicious expenditure of net carnings for a certain period 

|| scheme commit 

|| of time is essential, that the bondholders, as well as the preference and 

|) ordinary stockho ders, in prop rtion to the just measure of their 
| r¢ spective interes , cought to ive a voice in the expen liture ol net 

|| earnings, otherwise aj plicable to the payment cf interest on bonds. Ti 

this end a vote is to be taken under the charge of the Stock and Bond- 

| holders’ Committee in London, at the earliest possible period, up mt 
constitution of a committee of consultation, consisting of represeatativ 

+ J 7 

of each class of bonds, and of the preference 

that committee so inted, s 

| and ordinary stock, and 

} , 

whose col 

yecial re 

sent and approval shall be taken by Mr Jewett in the pay- 
appo iall designate a s] presentati 

ment and expenditure of all moneys derived from the net earnings of 
the undertaking, to defray such past debts as the Court may order, and 

to complete essential outlays on cay ital account, such retention of net 

earnings not to exceed two years from Ist June, 1875. The « mmittee 

as herein provided, to have authority to open an. office in 
London for general purposes of business, and for a place of meeting for 
so created, 

| | 

| 
} 

such committee of consultation, and the expenses connected therewith 
to be defrayed out of the funds ¢ f the company, it being understood 

that all things herein contemplated are to be performed under, and 
| subject to su h judicial orders as have heretofore been, or may here- 

after be made, on the premises. Monthly statements of actual earnings 
together with a report from the president and receiver, 

|| tobe regularly transmitted to that office. bond and stockholders 
| abroad, and also in the United States, are to be invited, and urged to 
| give their power of attorney and proxies to Sir Edward W. Watkin, 
| whom failing, to such other person or persons, as the said repre- 
| sentative or represt ntatives, of the bond and stockholders shall 

'| nominate and des gnate, so that the voting power may be used solely 
'| in the interest of good government, and to promote harmony and 

efficiency in the administration of the compa: y. 

Forth and Clyde Junction —The available balance is 

| and after payment of preference charges, a dividend is recom- 
mended at the rate of 5} per cent. per annum, carrying for- 

| ward 41/. 
|| Great North of Scotland—The revenue for the half-year 
|| ended 3lst July was 155,602/, and the expenditure 61,655/, 

leaving a balance of 71,947/, which, added to the sum brought 

|| forward and general interest account, makes a total of 73,239/. 
|| After payment of all preference charges, a dividend is recom- 

|| mended at the rate of 3 per cent. per annum, carrying forward 
|| 7971. This compares with a dividend of 1} per cent. at this 
| time last year. ‘Ihe revenue for the half-year showed an in- 

|| and expenses, 
The 
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crease over the corresponding half-year of 12,4501; the in- 
crease for the preceding half-year was 4,997/, making the in- 
crease for the whole year 17,447/. The increase in the previous 
year was 20,844/, so that in the two years the revenue has ad- @0 ¢ ; . vanced 38,291/. Debentures falling due are being replaced by 

. Tt ‘ ] ; perpetual debenture stock. 

Great Western of Canada.—The first draft of the revenue 
account for the half-year ended 3lst July has been received 
from Canada, from which it appears (subject to the confirma- 
tion of the board and auditors) that, after payment of interest 
on bonds and debenture stock, the half-year’s working 
exhibits a loss of 109,229/. No dividend on the preference 
stock can, therefore, be paid. At this time last year the 
deficit was 1,800/, instead of 109,229]: while in the correspond- 
ing period of 1873 and 1872, dividends of 43 and 63 per cent. 
per annum were paid or the ordinary stock. 

LE LED, I, 

Fiorncastle-—The directors have recommended a dividend at 
the rate of 8 percent. per annum. The balance available was 
2,382/, ‘Ihe line is leased to the Great Northern Company. | 

Metropolitan and St John’s Wood,—After the deduction of | 
3,733/ for debenture interest, the amount available, including 
1471 brought forward is 2,549l, out of which a dividend is | 
recommended at the rate of 23 per cent. per annum on the | 
preference shares, leaving 259/. The receipts for the six | 
months, including r-hate received from the Metropolitan com- | 
pany, were 12,0-42/, and the expenses €7,000/. 

Whitby, Redcar, and Middlesborough Union.—The line is now | 
in the hands of the INorth-Eastern Company, who will com- | 
ete it. The Act of Parliament comprising the agreement | 
etween the two companies has become law. Capital ex- | 

26,980/, leaving a balance of 3,927/ against the 

Y 
I 

| 

pended, 32 
account. } 

ASSURANCE COMPANIES. 
Briton Life Association, Limited, — Capital, 500,0002, in ll 

shares, of which 100,000 are to be nowissued. The undertaking 
is formed to create a new series of the Briton Medical and | 
General Life Association upon a perfectly independent basis, 
and entirely free from any of the existing engagements of the | 
parent institution, which it is stated, though continuing on | 
its present basis, wiil devote its more immediate attention to | 
its existing contracts and the profitable investment of its | 
funds. It is further mentioned that the company will under- | 
take the collection of the income of the old society, at a faxed | 
scale of com.uission, and will work all the established branches 
and agencies. 

\ 
{ 
| 

Briton Medical and General Life-—At the meeting, a valua- 
tion of the company’s affairs to the end of last year, certified 
by Dr Farr, of the Registrar-General’s Office, and by Mr 
Humphreys, the actuary of the Eagle Insurance Company, | 
was submitted, showing the company’s position to be perfectly 
sound, and that, irrespective of the uncalled capital, there | 
is a surplus of over 77,G00/, after providing for future con- | 
tingencies. With a view to further security and extension of | 

, it has been determined to establish a new series, | 
with a special capital of 100,000/, in fully paid WU shares. 

| 

business 

London Assurance-—A dividend has been declared for the | 
half-year ending Michaelmas, of 15s per share, thus making 
the dividend for the year 60s per share, or at the rate of 24 
per cent. per annum. | 

Rock Life-—A meeting will be held on 30th inst., to declare 
a bonus. 

MISCELLANEOUS COMPANIES. 
Pritish Seaweed, Limited.—Vice-Chancellor Bacon has ap- 

pointed Mr Woodhouse, 14 Warwick court, Holborn, and Mr | 
Cuthbertson, Bath street, Glasgow, official liquidators. | 

City Offices—The available balance for the half-year is | 
S16, out of which a dividend is proposed of 4s 6d per share, 

leaving 9911. The rentals during the six months ended June 
exhivit an increase of 1,219/ compared with the corresponding 
period of last year. 

4 4 

Commercial Gas.—The available balance for the half-year is 

26,122/, and the usual dividend at the rate of 10 per cent. | 
per annum is 

‘ 

s recommended. The Bill promoted by the! 
company for further powers, and for amalgamation with the 
Ratcliff Company, has received the Royal assent. 

Credit Foucier of Mauritius.—The directors have declared an | 
interim dividend of 12s ¢d per share, or at the rate of 123 
per cent. per annum for the half-year, free of income tax. 

Direct S} Telegraph.—The available balance for the half. | 
yeur is 6,117/, sufficient, after providing for the 10 per cent. 
preference dividend, for an ozdinary dividend at the rate of 5 
per cent. per annum, leaving a balance of 429/. The half-year | 

ended JUth June was, however, commenced with a reserve of | 
703/ (since absorbed in the repairs of the Santander cable); | 
and it is thought prudent to recommend a dividend at the rate | 
of 4 per cent. per annum, and to replace this 703/, together 
with a further sum of 307/, so as to begin the current half- 
year with a total reserve of 1,011/. ; 

| CONTINUED ON PaGB 1148. | 
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CONTINUED FReoM PaGE 145.! On Sey ber 22, from Uni tep StatEs, per Main—New York, Sept. 11 

, . : . ml On 5S 22, from NortrH AMERICA r Prussia ( ro, S - 7 . 1} . ~ oe ies ’ —TWhe enmy yu hs . 7 ‘ °t ‘ d Detroit 
i Mr-Th . G I idl, ¢ id ] ‘ mpany have ) j il Ha 9 K ‘ 10 M rea how 1] I 

» > . _ . ‘ 1 > 1 rR 
received the following tel. eram iquique Caldera section 4 = 10; Marine, P.O., 11; I ler N.B., 9; Newcast N.B., 7; St 

successfully completed. All well. Peru and Chili are thus | 6, set 23, from Uniren Staves, per Parthia . . S 

placed in telegraphic communication with Europe. 
Leeds ai Liverpool Canal At tl meeting it was stated | 

that the receipts for the half-year had been 44,473/, including MN IMPORTED AND EXPORTED. 
2,610] brought forward. The expenditure was 16,141/, which The f un ac sho soV ils Of Corn 
left an available 28.33 A divi lend was declared of w/ per and Mea edinto each on * he | B tom un t 1antines 

» ; . = 2 . | of Britis ga Corn an il, of the sa kinds, ex l from the Unis 
share, leaving 5,286/ to be carried forward. | Ki ek ended Septem 8, 187 United 

5 4£ndon and ID Jie? ] ¢ / q.—The 

balance available for the year is 15,435/, and a dividend has 
been declared of 10 per cent. per annum, free of income tax, 
payable, formerly, in two equal instalments, on Ist 
October and Ist April. The sum of 17,000/ has been written 
off, to provide for a loss which will arise on the 2,000 shares of 

the State Line Steamship Company. 
Mauritius Land, Credit, and Age The available balance, 

after setting aside 1,500 for “ interest, suspense, and deprecvia- 
4141, and the directors recommend, 
tion of 1,000/ to reserve, a dividend 
1 making, with the 2s per 

cent. for the year, leaving 164/, 

Gilasqo S would 

as 

ry 

s ney, 

tion account,” amounts tu 7 
after making the usual addi 
of 3s per share upon the ok 

are paid in March, 123 per ‘ 
The profit (1,652/) derived from the issue at a premium, of 
5,000 new shares, has been added to reserve. 

Montreal Wa chouse Bouds,—The Bank Montreal notify 

that they are prepared to pay the coupons due Ist October. 
Overend, Gu \ Co., Limited —The liquidators announce 

a seventh return of 10s per share on the 27th inst. to the con- 
tributories who have paid all the calls 

Stud Company.—The receipts for the year ended 50th June 
were 10,146/, and the expenses 6,592/. Including the balance 
brought forward the sum available was 5 

has declared at the rate of 
Capital expended 87,267 

MINING COMPANIES 

Blackeley I Ci y.—A a meeting, a reslution was passed 
in favour of winding-up the undertaking voluntarily. 

Ci Copper Pyrites and Chemical, Limited —A_ circular 
has been issued by the directors recommending the reconstruc- 

tion of the company, under the name of the Canadian Copper 

] 
shares, 

sl 

ot 

rney, 

>— am) 

l-and a dividend 

10 per cent. per annum. Ail. 
i 

been 

4 

I l ery, 

ana an 

and Sulphur Company (Limited), with a capital of 530,000/, in 
82,500 shares of 4i each, of which 47,500 are to be issued as 

vr fully-paid up shares, and the r maining 35,000 as shares paid 

up to the extent of 3 per share. The new company will 

purchase from the present company its whole and 
assets at the price of 295,000/, being the paid-up amount of its 

present capital, and payable in shares of the new company, 
which will also take over the l costs of 
liquidation. 

pper M j A divi 

per share, free of income tax. 

West Pru Mining.—The direct lave 

interim dividend for the four months of the 
ence at the rate of 8 per cent. per 
preference and A shares. 

Whitehaven Jron Mines.—At the annual meeting, the directors 

proposed to raise 7,000/ for the purposes of the Ravenglass 
and Eskdale Railway, upon which the company depend for the 
carriage of their ore. 
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| Syoney, 12; Townsville, 19; Auck'and, June 26; Campbelltown, July 6; Christchurch, 
| 3; Dunedin, 5; Greymouth, June 30 ; Hokitika, July 1; Invercargill, 6; Port Chal- 
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AVERAGES OF GRALN 
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Q S AV ge Price, 
j s ad 

a ee 49,79 Lk pebionenieneuen 48 7 
i ee $526 0 _ 5 7 
Vals . oe iinet 2,783 5 corccscersecce te | 

COMPARATIVE AVERAGES OF GRAIN, 
1 f wing is a statement ving the quantities s vid the average price ef 

sh n n i measure as rece I the I yeclors 2 tlicer f British Corn ( ul meas ae 2 t em Inspectors anu Officers ef 
Ex conformably to the act of e 271 i 23th Victoria, eap. 87, in the week 

e 1 September 1s, 1875, and for the correspouding week in each of the years from 

1574 te is - 

QUANTITY SOLD. AveRaGe Prices 

‘ t Ba Oats. W Oats 

“ } ars s ars i 8 i s d 

BB76  ..covecs 49,791 1] £526 0 2,783 65 is 7 55 7 + 
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ls72Z t 0 56 65 4 pst 3 9 7 9 , 6 
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MMERCIAL EPITOME de 

FRIDAY NIGHT. 

has for a long time been expected to 

the ¢ 

large, but there is at present no extensive 

in America 

revive, without reviving ; rops are good if not unusually 
business movement, 

and above all, no rising tendency of prices which would bring 

that side. The 

San Francisco panic, and the drain of gold thither, have indeed 

tended t 

English goods again into active demand on 

» throw the American demand on that metal, rather 

than on our other articles of export. Sa produce have 

been made here on American account, in consequence of the 
incre ised value ot gold there, and these sales have no doubt 

assisted to keep prices down, whether reckoned in gold or 
currency. It is not currency which is plentiful, but gold 
which is scarce in America, and therefore there is really some 
eround for attributing the depression of prices in the markets 

for American produce, to the dearness of gold which has been 
so marked since the Californian panic. 

In the corn markets this week business has been dull; the 
arrivals from abroad are large, but little demand exists 
beyond that for immediate requirements, and speculative 
purchases are so small as to indicate that the tendency of 
prices is taken to be downward. Home-grown wheat has been 
brought forward freely, but its condition when newly- 
thrashed, is damaged by the wet weather, and its intrinsic 
value has suffered a decline. Only for fine qualities are prices 
at all steady, the supplies being less abundant in that par- 
ticular. It is found that a demand for seed is beginning to 
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|appear, and this always presses chiefly on the better kinds. 
Prices at New York have considerably declined, as well for 

}wheat and flour as for other grain. Barley and feeding- 
| stuffs generally have given way in the English markets. 

Cotton has been in less than average demand, and the mar- 

ket at Liverpool has been quoted as arule “dull and irregular,” 
| prices showing a decline on the whole for the week. The 

| weakest part of the cotton trade is the over-supply of yarns, 
| stock accumulating so much that spinners are expected to re- 
!duce their production; in the Bolton district this is more 
lespecially discussed. Beyond the steady quiet trade, which 
continues to employ manufacturers of cotton goods to a fair 

}extent, some increased speculative demand for shipment to 
|} Caleutta gives a brisk and firm appearance to the market for 
shirtings, that branch of production being in direct contrast 
to the weak appearance of quotations for yarns. The receipts 
of new cotton at American ports exceed those of last year up 
to the corresponding date, and prices on that side have given 

| way. 

The price of home-grown wool is not quite steady, although 
firmness 1s reported at the London sales of colonial. As to 

| the latter, Messrs Schwartze and Co.’s circular states that: 
During the past week the tone of the market has gained in 

| firmness, the attendance has been large, and prices, though 
| not actually higher for the bulk of wools, have ruled more 
lregularly. Within the last few days, moreover—the close of 
ithe series being at hand—foreign buyers have abandoned 
| their reserve, the smallness of the still available supplies of 
| good foreign combing giving the reaction its strength. At 

| the Liverpool sales of East India wools, the better qualities 
‘only were quoted firm in price. In the woollen districts 
| generally, a satisfactory state of employment is reported, and 
the improvement in the long depressed manufactures of Brad- 
ford continues. In that town orders are offered and inquiry 
is good, but always at prices which producers refuse to take : 
the state of business therefore, remains of a consumptive 
character. 

This week there has been no further decided tendency 
towards lower prices in the iron trade, but business is dull in 
all districts, and prospects of improvement still uncertain. 
Pig iron remains firm at last week’s advance, and business in 
that branch of manufacture is active for the time in the North 
of England, and the great Scotch producing centres. Steel 
manufacturers also find themselves betcer supplied with orders, 
and in various parts of the country special manufactures of 
finished iron are in fair demand. The hardware trades of 
Sheffield appear to be in a very favourable position, hoops in 
South Wales, sheets in South Staffordshire, and soon. But 
the trade in heavy manufactured iron, especially for export, is 
quite lifeless, and the iron trade generally can be reported 

| brisk only as the exception, nut the rule. 

A quiet market is again reported for sugar; the demand in 
| floating cargoes is cautious. Refined steady, with a fair 
business in pieces. In coffee, the Dutch sales have had little 
effect on prices, but an independent demand set in at the end 
of last week, Brazil quahties being specially sought for on 
higher prices from New York ; some reaction has occurred at 

} the close, Tea and rice are steady, while cocoa remains firm. 
Messrs Rose’s oil trade report states: There is a large, and 
upon the whole a satisfactory legitimate business passing in 
our markets generally; the low rates at which many descrip- 
tions of produce which interest us are now ruling tend to 
stimulate consumption. In metals, the 

| fair advance in tin. 

} 
feature has been a 

EXTRACTS FROM TRADE CIRCULARS. 
From Messrs W. Nicol and Co.’s Weekiy Overland Circular, 

dated August 27.)—Cotton—For new cotton there is said to be 

| some inquiry, but the prices demanded by dealers are so high 

that operations based on them could only escape loss by a very 
material advance taking place in home values. Crop ac- 

counts—Latest advices from Kattiawar are desponding owing 

to the continued absenze of rain in the Peninsular. From 

Dharwar we learn that owing to the great destruction caused 

to Jowaree by rats, the extent of tand which will be under cotton 
cultivation in a few weeks will exceed that of any previous 
season. At Wurdha the rainfall has been one inch and sixty- 
eight cents., making a total of 3441 cents. At Hingunghat 
two inches and fifty-eight cents. fell—total, 32°70 cents. At 

| is now very much needed. The following are our usual weekly 
figures, viz. :— | 

1874. 1875. 
} bales. dales. 

Total clearances from January Ist ... 1,149,197 ... 1,222,605 
Receipts during week  ...........ss0006 r BaOe Aa; 220 
Exports Ce skices sasenienéanen . 4,253 4,347 
Afloat in harbour secccccccsecescs eeee 8,528 9,104 
Estimated stock .....cscccccscecseeeerereee 40,097 40,338 

~ 
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From Messrs James Goddard, jun., and Co.’s Tea Piice 
Current, dated September 22.)—The market has been quiet, 
but very firm. There has been rather a scarcity of the useful 
grades of congou, say from 1s 2d to 1s 7d, and the advanced 
prices held for by importers have rather hindered business, | 
the trade in the country being slow. The telegraphed export 
figures from China are now rather under last year, but supplies 
from India are in excess, miking our total known quantity to be 
dealt with about the same as last year. Old season’s black 
and red leaf congous are still offered at auction, and also pri- 

vately, at lUd to 1ld, showing that, although at the close of 
the season stocks were much reduced, they were still in excess 
of the requirements of the trade. 

From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, August 25.)—We hand you the result of last 
year’s crop, giving a total of 79,277 maunds, or nearly 2,000 
maunds less than we estimated in our issue of 12th February || 

The defici ncy, as will be seen by a reference to the said | 

circular, arises mainly from the outturn in Rungpore having | 
last. 

The fae- fallen short of the estimates originally given us. 
tories in this district are almost entirely worked by natives, | 
from whom it is next to impossible to obtain correct estimates ; 
otherwise, the figures given in ours of 12th February come out 
very nearly correct. Lower Bengal crop of 1875-74, 29,859 
maunds; Tirhoot, 7,950 maunds; Chumparun, 7,158 maunds ; 
Chuprah, 3,312 maunds; Benares, 10,604 maunds ; 
20,414 maunds—total crop, 79,277 maunds. Stock in Calcutta, 
exclusive of re-manufactured indigo, about 500 maunds. The 
Khoonties in Tirhoot, Chumparun, and Chuprah, so far, pro- 
mise exceedingly well (although we hear from some factories 

rain would be acceptable), and many planters, if all goes well, 
will be hard pushed to work off their crop before the nights | 

Heavy rains and inundation have done | begin to get cold. 

much damage to the crop in Benares and the North-West, 
and these districts cannot do so well as last year. 

From Messrs Ed. Keunen and Co.’s Flax Report, dated 
Antwerp, September 14.)—This year’s sowing of flax seed in 
our Flemish districts was about equal to last season’s. Unfor- 
tunately, however, the weather, which during the whole of the 
month of May and the greater part of June kept exceedingly 
dry, was most unfavourable for the growing of the plant, and 
caused very serious injury, many fields turning out a complete | 

In conseyguence of this the crop will yield little more failure. 
than one-half of an average in the Ghent and St Nicholas, and 
hardly that in the Malines district. The quality of the new 

Doab, | 

we | 

fibre, we are glad to say from the samples brought forward, | 
will likely be pretty satisfactory. In Holland, the flax plant 
was also most seriously injured by the long drought and 
frosty nights in spring, and a good many fields were ploughed 
up. As, however, the breadth of land under seed there was 
decidedly larger than usual, the yield of the crop will hardly 
be one-third short of that of last year. Judging from the 
samples we have already seen, quality will be rather in- 
different. Both the Dutch and Flemish markets will open 
rather early this season. 

(From Mr F. W. Cosens’ Monthly Wine Circular, dated 
September 22.)—A fair steady demand continues for all de- 
scriptions suited for home consumption. 
being generally favourable, trade is not likely to assume a 
very active character until the result is fully realised. The 
leading Cognac sbippers have reduced their quotations for 
brandy of the vintage 1874 from the opening price of 150f to 
135f. 1872’s and earlier vintages remain at old quotations. 
The reduction in the bonded stock of wine is a favourable 
feature, and indicates the probability of a more active demand 
later on. There is without doubt a slight check apparent in 

the clearances of Spanish white for home consumption. ‘Trade 
generally has for a long period been of a very unsatisfactory 
nature, and no improvement in the demand for sherry or 
claret can be reasonably looked for until commerce generally 
revives. Portuguese and Spanish red show a small but steady 
increase in consumption, and all descriptions of spirits have 
been cleared in increased quantities. 

(From Messrs Woolloton and Son’s Hop Trade Circular, 
dated Sept. 20).—Picking has sufficiently advanced for the 
opinion to be confidently expressed that the growth ot 1875 
in England and on the continent, if not the largest per acre, 
is, as a whole, the greatest production of hops ever known, 

Vintage prospects | 

the increased amount of land under cultivation being duly || 
considered. As in all years of extra abundance, a proportion 
of the crop has suffered from mould and other nusfortunes, 

| and is unsightly in colour; and, therefore, can only be sold 

both places no harm has yet been done, but fine bright weather 
at extremely low prices. The choicest hops, combining fine 
colour and rich flavour may not, therefore, be relatively so 
abundant ; but even of these qualities, here and abroad, more 

are grown than can be used within the season. There seems at 
present no disposition to purchase beyond immediate necessi- 
ties. The American growth is greater and finer than for many 
years. Belgium produces the largest and choicest crop known. 
Germany is also highly favoured, and so are the districts of 
Alsace and Lorraine. None of these countries have any other 
outlet for their considerable surplus than the English mar- 

= a 
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\| The annexed is from Messrs Neill Brothers and Co.’s Cotton 

} Circular, dated September 23 :— 
lo-da Last weel 187 1873-4 

{| ba ues bales les, ( . ‘ 
Recerrts—At Gulf verts .. : 2,000 00) 3,000 £,000 

Atlantic ports ..,.... 6,000 O00 4,000 O00 
| —_—_——_ —— = enn * dance as 

WARE secccincecsccnvessneecce 8,900 6,000 7,090 7,00 

h ; sa - — a —_—_--— 

7 days—At Gulf ports. .,.....+ 15,009 ... 17,99  .e0 19 hom 16,000 
| Atlantic ports........- eeers WP nee 14.600 cco 24.009 20.000 

Total .ccccccosscscceccecccccccs . £5,0 2 500 43,000 0 

Tot since Sept. 1—Gulf por XS 1 wm i. ss Ow 9 0 

Atlantic POrts  ..s.se-- WU $5,000 wy) 
! 

All pO@rts .oo...cececereereeres 7,000 85.009 } 
} 

Week's receipts interior towns 
Received subsequentiy at ports coe 3.396.000 2 a) 

} Corresponding week prev a 

Total crop ...... ,833,000 4.171.000 

Exports, 7 days—To G. Britain. 7,000 ace one 5,000 see 5,000 
Dt RMI: ncnuniatnsnesopendsscinnes ) ee 

Other foreign ports .........+-) ” 

NON Geiintindey dienuatibaentaae 9 ) 5 OO t 0 

Total since 17,000 ‘ . 9,000 

Sterling exc New York (commer 177i Ge it New : 6} 

I t DeLivery at New ¥ 6 
sc i) N v Ty I 

( ( 

! TBAT ccccncnnvevececennven 13 ] 2 i ee oe 19 
Last week a! ee |. eee! ee. | ee ~ 
Corresponding day last year 16 l 5 ] 

] ICES—MIbD ING 

To-day Pri s Ww 

Beaty CURAREE wncocncicevsccccsecssiesses ] ] 
Galveston...... 134 

4 Savannah l 
Charleston ] é 

New York . 

Prices to Liverpool, per sailing vess st, 2 5 Xx rc 

I Lay La ‘ 

Low wid M M s Stea 

\ d i a 
New Orleans ......0.+00 t oma SE; cecces 7 & 
Galveston (good or GE seusce a “webnbe a: (aaatee 

BavanNRah ...cccoccccorce GE — ceccee , ‘ween 6] I 

CUDAPleStON .cccccccscorcce € © Gia ccescce t ES leses 

New York amer).. 6, aaa ( 3 P ; , 

MAR IN KETS THE MAN UFACTURING DISTRICT 

Se 4 O92 t MANCHESTER, pt. 23.—The more encouraging advices 
\| from the Calcutta murket have led to a fair amount of busi- 

ness in shirtings and jacconetts, but for other staples, although 
{ values keep moderately steady, there is less than an 
demand. Printing cloths continue depressed, and t 

supply is already affecting prices. For China T cloth 
drills sell freely, and manufacturers have been enabled t 

obtain full rates. in yarns only a limited trade is reported 
Bolton counts especially difficult of sale, and an early curtail- 
ment of production is anticipated. For shipping j irns the 
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MiIpDLESBOROUGH.—There was 2 pre 

qualities are again higher. There is no 

pressing demand for shipment 
north-eastern ports, and as the 

command their 

abatement in the 

Tees and other 
supply is inadequate, makers 

amr aga ear own price for the pre sent, though they are 

willing to sell for less money for forward delivery. There is 

a very strong pressure for delivery. ls are scarcely at all 
and plates and bars sh mdition. 

Prices are nominally the same, though the tendency of prices 
is undoubtedly lower, as manufacturers inclined to take 

WwW prices rat 

from the } id 

Rails 
in request re the same , nh | ly t LL ALT ( 

her than st p their works 

DuNDEE.—There is no special feature to ce in the state 
of our trade. In the jute branch the slightly quickened 
demand for goods and yarns, occas 

to have subsided, and any 

maintained ; on the « 
and the advance in prices of raw material has given an im- 
petus to the demand for linen goods. 

ioned by the strike, seems 

small advance in price has nut been 
: 

i 

ther hand, the linen trade remains active, 

DELFAST.—There is an improved feeling throughout the 
trade, and transact re entered upon rather more 

Spinners again advanced their pri es, and stocks 
l ‘he demand both on home and conti- 

unt continues lively. Linen manufacturers are 

nen 1OnS a 
t.. r 
Let ly. 

‘e much 

nental 

reau 

very full of orders ? 

( U \ \ . 

AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—Sept. 10. 

The flour market has « ied to show much irregularity 

in prices. Flours from old ‘ are becoming scarce, and 

very firmly held, bringing in some eases a slight advance. 

Damage by recent storms in Minnes is said to have been 

very great Th yping business has been moderate, 

because buyers and sellers have been apart. Flours from new 

wheat are in larger supply and lh: ‘egular and 

much dul- 

offerings. The 

arooplnyg l 3. ihe wheat Market has exh 

Wilil Olli yression, ness an moderate 

ré el} ts by canal whi h were last wee k Swi Lhe n by the 

juantity detained beyond the break, have materially fallen off. 

But much of the wheat has been out of condition, and thus 

receivers have been anxious to sell, and have found themselves 

of doing so in the face of dull foreign 

advices and excl indian corn 

declined quite as rapidly as wheat, until on Tuesday, the 

decline stimulated the demand, and there was some recovery, 

vith a large business for export and home consumption, but 

little moudence in tl 

W est, C 

ap} “arent llity OL prices. To-day 

sudden cold at the , 111} 1used apprehensions of frost, and demand is still far from brisk, and values show a tendency in | , et er ; ; 
> £ ml PO eg nere Was more firmness among hoiders t no advance buyers’ favour. The market to-day has been quiet in all | ~, a e — - . vance im 

departments, with prices on the whole barely steady. prices, and the demand oniy moderate, Oats of t >new crop 

5 COMPARATIVE STATEMENT OF THE COTTON ‘TRADE. have continued to be fre ely offered on sale, and prices have 

Pr Corres : weok is furthe - declined. The new crop appears to be a large one, 

Raw Corton, 2) —— | but much of it is damaged or inferior. 
7 1874. 1873 7 87 87 ; ae 

- aed The visible s ipply ot @ 1, Including the stoce in granary 

Upland ; 7 s dis dis , oe t the principal points of accumulation, at lake and sea- 

— board ports, in transit on the lakes, the New York canals, and Ditto, mid. fair.. satel ii tox ACS, rik ais, al 

INE | CONE occ ccnncdavncsennevdsedwotetecs 2 ~ 9 by ra co, pt iber 4. 1875 

Ditto, Pood fair. .........sccccccescerccccess met” oO i} ) 

No. 40 Mute Twist, fair, : quality ...... 1] l 1 3 22,1 2 l 2 
No. 30 WATER TWisT, ditt eves L O38 2 33)3 2 2;1 2 \ at Cor Oats Rve. 
26-in, 66 reed, Printer, 29 yds, 4 !bs 2 02 t ! E > 7 sia cel aia intl siecle soigil tupctincaciini haat 

27-in, 72 reed, ditto, 5Bibs2ozs 6 t 6 t ‘ : . t j bush 
$9-in, 60 reed, Gold End Shirtings, 37% In st BG TOW ROR cccccesccecnsscese Z 11,216 

Yards, 8 IDS 4 OZS ....seceererseerees eecocece § ] 6 10 0 » ] ) Ins eatA j €.90 
4-in, 66 reed, ditto, , Silbsl2ozs 9 it ( l lL 4 l it | ) 7 

#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 10 9 Il Y 12 2 ll 9/12 4 store at ¢ 7 
38-in, 44 reed, Red End Long Cloth, 36 In store at M ) » 23.8 » O92 Le 
MIE, Ci cccascinensoenecnesosnansocansonas 79 8 48 7318 919 3/9 6 In ut D ‘7 

In ty 2 bod ’ 1.36 
np ‘OR I he wool ‘at aninners are exceeding! ; : : A RADFORD. n the wool market spinners are exceedingly In store at Let 280, ) 2 i 

. : er ae : 7 r iL 9eENn in store I ) cautious, and are just replenishing tuner stock a rgent | 
. . oa . 7" : ys BG SsOUED cccccnccscocechstoves ’ I 2 2} 

necessity requires. Staplers find difficulty in realising full | tP 5 6a 71 O44 a 28s 

rates. Im the yarn market no increase in business can be ; 5 t Boston seers . : 76,42 39 
. = 1 . . ¢ ° ° D I 4 » » 

reported. Export merchants are waiting the result of Leipsic | j, ie ed : 
fair. Two-fold spinners receive some orders. In the piece- | h P 1.500 
market a fair business 1s doing. BAlUMOLe seeeeeeeeeeeees 74,937 00 

LEEDS.—The attendance of buyers and manufacturers in Rall ap 248 21,262 

| the market was greatly affected by the meetings of the 4 

1} Associated Chambers of Commerce which are being held 3 

Leeds. Tweeds and meltons were in firm demand, as also - ; a6, 20 
were all the seasonable goods. The shipping 

freely employed, and manufacturers are working full time on el 9 ' Superfine 
old orders. Prices remain firm. i SD to ) extra &c.. 95.70 

RocHDALE.—The flannel trade of this district is only dull t ».U vy W » $0.10; 
‘i at present, and tew fresh orders are given iv. Manufuae- ai W Liluc wheat A. und AA., md QO. city shipping 

{| turers keep firm in their quotatioi ex , to >b.50; city trau i family unds, $7.00 to 

——————— ——<a — ee! 

(ee er | eee —— —E a 

Foundry | 
tty good attendance on }} 

Change, and prices of pig metal tended upwards. 
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lower, and from New York the quotations are also reduced. | French loav a » ford ne nt 
rm} > so i! aging >» 23 Ja pel b 

|| The luntity on passage Is estimated at 198,710 quarters, ee ; ~e i 
i en Gin ; : . ; 2 : LOLASSES Oy heons 1 z ld at 10s 

a n y 76,220 quarters at this time last year. Beans : 
S ’ ° * Cocoa.—A } Sales 17 S06 bags Tr 

ha t | declined 1s per quarter, at which there has | ,, |, sa neal ; a 
, . . rrr . . a - « at s ut A at hi 4 it id A 

been latt more inquiry. The dem: nd for peas has 1G my at 80 oO a aa 

| subsided, luction of 1s per quarter has led to only & | Grenada ed very full pr AS einer 
1, limited busi : Arrivals of oats having fallen off, prices yt 6d to t 715 bags ( as } t 

|| have bardened, and common quauities have recovered 6d to 9d | parce S at 638 6d y wt 
|: of the lat n. Fine stout descriptions of new have, | Rum.—No g n be: t 0 

ther nd, given way ls to Is 6d from late quota- | with a fair dema Ji ( 

18, with Stocks on hana, 

1873 

| 
| 
| 
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unt / Spirits TURPENTINE.—American quoted 22s 6a to 23s per cwt, cull a | 
medium to g od grades of Congou at late improved quotatioas. Fine rather quiet market. 
| TEA 

are comparatively quiet, although firm in price. The lower grades TaLtow.—The market continues firm, with prices again rather 
remain without improvement. Some of these, as well as siftings and | higher. Petersbure: ~2 

‘ 

_—A moderate amount of business has been transacted in all 

ar new, 53s: October to December 52s 6d to 53s 

broken leaf, have gone rather cheaper. Scented teas are firmer. The | 1874 track, 50s; 1873, 49s 6d per cwt. Statistics of imported tallow 
have not varied much. 

A 

public salea to yesterday were again rather small, viz., 8,252 packages, 
‘ncluding some further Ping Suey ana other green teas, which went at ‘ including “ys ‘ 5 4 ee t 7 5 . PaRTICULARS OF TALLOW—Monday, Sept. 20. 
low rates, the quality of these imports being hitherto very inferior. 1872 1873 1874 1875 
Arrivals at length begin to fall off, and the quantity of tea en the way caske, casks, casks. casks. 

= e ° ° = ~) ; Qn « © 

from China is considerably less than last year. 5,700 packages Indian Stock this day..rvverseeee 36,300 vn 25 : ’ Delivery last week 97 
Ditto since Ist June...... \ coe 2U,187 ooo 17,252 «2 21,834 

Rice.— There has not been any improvement in the demand, although Arrivals last week 776 DLS aes 795 4. 1,614 | 

‘ 3 nee 1,720 we «9,953 
13i4 .. 1454 .. 1,398 

) 

growths have realised steady rates generally. 
j.althoneh | ._£é$=4&@Frivais last weer ..... eee 419 one 

arrivals have fallen off. On the spot 10,000 bags Necrancie Arracan ne tone lst June..... ‘ 1.999 ee anes a 13,963 oa — 
ns Mees af a x2 . OV: “ialeemitiiiendensiied is9d ... 4386 ee is9d ... 498 

sold at 73 3d, and a parcel of white Bengal at lls Sd. A cargo of 620 Price of town ........ccc000 . 45004. 45300 tls 3d 438 Od 
\tons Necrancie Arracan now due sold at 9s 6d for the continent; a es 
cargo of 1,020 tons Rangoon just in at 8s per cwt ex quay. 

I 

ae 

$ and DELIV t Kick t . 18, with 8 t POSTSCRIPT Fripar Evenina. 
TS an AVERIES Ic 0 Sept. 18, w of t. i + 1 oa 7 Z > : 

ween . ere ae eva = pt on a Suear.—No change in the market. Sales of West India have been 
. 2 2A ke al Tm pOrtsice csccccerescccccsseestODB 52040 ooo 141100 .. 983970 .. 66540 425 casks, mak 

Dshiverles.cccccccccee csvcsoscccccce §8iNG0 co 134350 ... 88720 ... 74500 talised _— ira br 
StOO ..ccccreccccvcccicesccccssccesses 14420 «22 63270 ... 27180 ... 21190 

4,236 casks fur the week. Barbadoes and ecrys- 
+ uught previous rates. 505 baskets Java were | 

taken in. 424 bags Bengal were chiefly taken in. Two lots brown | 
Saco. —573 bags went as follows: small grain fair to good, 18s 6d to Gurpatta sold at 10s. 4.000 

| 19s; 1 ow, 16s 6d: bold, 16s 6d per cwt. 

fine French loaves by auction brought 
30s to 30s ‘i, 

Saco FLrour.—500 bags Borneo were taken in at 14s per ewt. CovFEE. —1,501 casks 133 barrels 317 bags Plantation Ceylon by 
Tapioca.—245 bags pearl sold: medium, 18s 6d to 19s; fine small, | 24 ‘tion t r-d iy went at yesterday's rates to a further decline of ls. A 

20s Bu per cwt, being rather lower rates. Of 1,531 bags flake, a few lots of Galle 1 ve realised 968 6d to 97s. 22 packages Jamaica, 
,2 +s - ' :6 o 1's oh or lo ni i tr hola ea , ‘ > hb iV. portion only sold at 13d to 24d per lb for Singapore. 549 bags Singa- 110s 6d to 1zsst w middling to bold colory. 203 bags Manila 

: 7 a i Oe le ahi hin 

pore tapioca flour were bought in at 24d to 23d per Ib. withdrawn. 1,826 bags foreign, part sold at previous rates 
Tr ) ae] ye ndis sya offered j s calac 

Wuitr Perrer.—A steady business has been done by private con- pRa—1.500 packages Indian were offered in to-day’s sales. 
: : ; s RiceE.—900 tons Rangoon, just arrived, sold ¢ ; 9d, ex ship 

tract at &d to oF l, but yesterdays went at rather easier rates, ana . wo >) rived, sold at 7s Yd, ex Ap. 
: : ; SPICES.—More demand for cloves. 2,500 boxes cassia lignea have 

1,262 bags Singapore only partly sold at 8$d to 83d for fair to good ; and for cloves. es boxes cassia lignes hav 
bold. 138 bags Penang thdrawn above the value. I aoe 3 2 

: ¥ : : aes 6 SHELLAC.—597 chests to-day were chiefly taken in. <A few sold at 
| Brack Perrer.—Last week’s rates have not been quite maintained, | te daslina> incall 
| and the marketis less active. 4,769 bags Penang by auction yesterday part 

sold at 56s to 57s per cwt. 

ling orange, 8/ 5s; good button, 9/ 17s 6d to 10/ 2s e 1; |} 
native orange, 6/ 17s 6d per cwt. | 

A . “oat : TURMERK 500 bags Bengal taken in at 27s per ewt. 
gad for good, 241i bags damaged, METALS. —’ till advancing. Straits sold at 8/ 10s to 86/; to 

Sig sind. sold ; 4.1, o 4} Some Penang s sol oO arriva s > a aan e Siam kind, sold at 43 1 to tid. Some Penang has sold to arrive at arrive, 85/. peri on the spot up to 8: 5/. Seoteh pig iron 67s. 
23 . rm = ‘ 

| 4; 8d per lb. raLttow.—Town, 48s, as last Fri 

sold at 42d ; one iot, 42d for fair, and 423d for low grey, with Trang, at 

Bid. 25 bags Singapore sold at 5; 

k: y- 9385 casks Australian by 
OTHER Spices.—127 packages Penang nutmegs only partly sold at | aucticn, about two-thirds sold at barely last week’s rates for common: 

‘rather lower rates: 126’s, 2s Sd; 1i6’s, 2s lld: 77 to 70's, 3s 5d to fine mutton up to 49s 3d: beef to 47s 6d per cwt. 186 pipes South 

33 9d; 66's, 4s, more or less mouldy. 10 cases Penang mace sold at American and 102 cases Singapore vegetable withdrawn. 
| 23 2d to 2s Gd for iow to middling red, part mouldy. 15 cases Penang 
cloves part sold: good bright, at 2s 24d. 109 bales Zanzibar cloves ADDITIONAL NOTICES. 

realised ts 4}d to ls 5{d. 20 bags Amboyna at 1s 6}d to Is 6}d for Tea.—No change of importance. The market remains quiet. 
broken, and 8 cases good at ls tka per lb. Further sules have been Dry Fruir.—The first public sales of the new season’s fruit were 

{ 

| 

22nd, when about 530 tons of Valencias 
were | 

| 

| 

effected in cassia liguea, at 54s upwards on the spot. 3809 barrels | held on Wednesday, 
Jamaica ginger sold steadily at 53s to 65s per ewt for low to middling offered. In some instances 34s was accepted for tender common off- 
quality. 560 bags pimento went at rather higher rates, chi fly irom stalk, but the majority of holders were firm at 35s for anything in fair 

3d to 34d per Ib. condition. The market for currants has been unusua ly dull since the 
SALTPETRE has been dull, and no sales reported this week. arrivals of the new fruit, and dealers are very ¢: } us in purchasing. j} 

IMPORTS and DELIVERIES of SaLTpeTHe to Sept. 18, with SToces on ha Sultanas sell fairly at the reduced prices, a large parcel of common 
1875 1874 i873 1372 having founda buye 4 s at 453 6d. Figs are dull of sale. 

Imported .,.ccccscccorsemetOnS 9650 2... 6250 . 1149 e- 91420 b NGLISH Woot! sly rything has been very < 
Total delivered ........ 7870 
Stock ...coccccsccece se teeereee 

during the week 
eee 7110 ane 4400 see 7~50 

100 «. =O =e. 39u0 ... 3749 with a tendency, if any change at all, towards a little lower prices. In 

! ~ ’ ‘ ‘ J a uhlic sala ara r< har itt+ar ¢ x Ne 
1293 to 30s. Bengal turmeric, just arrived, sold at 27s 6d per cwt. COLONIAL WOOL - pubil S are rather better attend oan 

petition shows more pirit, al } ‘2S generaulv are more reguiar, aud | SHELLAC is quiet. 583 chests by auction part sold at rather lower | ! ; 
af In some cases a Shade tirmer. ‘I les close Lst October. ; rates, including A C garnet, 7/ 5s; common reddisk liver, at 7/ ds. 

| Privately 12/ 15s per ewt accepted for D C orang 
ao P ‘i > — Russian cle r) air £3 very 1 1 _— : . : to large f 

{| Merats.—The markets have not ‘enleasene any important change —— , 1 clean remains firm, Manila very dull owing to large 
sales in Liverpool, as low as 28s for fair rop ng. | this week beyond a further advance in tin, which has met a very active 

| 

| 
| 

DrysatTery Goops.—Gambier firm, 293 paid. Present quotations, the country farmers and dealers are still very firm. | 

FuLax steady, for New Zealand a rat tter demand. | 

| 
| ; . . ° : SEE — | he tr 2 3 steady. and pn ; tand uyws: 2 \ 

| demand with large transact‘ons in imported descriptions. Latest sales SEEDS. ve trade rule eens — me a 13 
; : . oBacco.—We have again to report a | market for ¢ escriptions |} 
include Straits at 84/7 10s to 85/; the s nd for delivery ‘ A , tet ‘ ves on _ Ail ¢ ett i} 

. e : ) meric tohaceo e@ a9 s aft va heer tO ¢ rary rift ) 

the two next months. Anstralian, 82/ 10s aitto to arr ean sie eae, aT aes ee re eee ng i axte ar he I Ta consiste 0 yt iY eriptions re | 
18l1/ to 82/7 10s. | Chili copper, atter extent, and thess hav sisted Ly I the finest descrip - I r | 

showing weakn good ordinary, now a le purposes. For exportation there is now scarcely anything | nowing Knes » 9 PUuinary, ( . 4 . A . . a 

1 81/ to 8 oF ee atl es Mahia » be had, the stock eing 1 ly exhausted. Prices for all grades 
oi o os, i ‘ ) vel ° — a . 1 . 1 } 

N sale of London | © yntinue fair, and holders have no disposition to submit to t least 1 

leet zine 1 ve rday went rather higher, and 120 tons about | ©°2¢#ssion of our top quotitions. In substitutes there has been a con- |} 
rd tat 297 Spelter firt Sttogian 94] 16 93/ Quick. | Siterable business done, and a good demand exists; for segar tobacco of 

irads so0id al - ° ’ il ik ° , san, < 310 cul. GQUICK- | r om pee \ 

silver has advanced to 14/ 5s per bottle. Lead maintains a steady posi- a ee Se ene R Teta —— ae P stn tha} | 
sa ; ; 5 fo ae eases LEATHER.—<A fair but not brisk demand has continued in the leather 

tion. The iron markets do not present any new teatures to notice. | aoa aa epee h no may a ; en ; ' a ae ‘ 
Seote} pig Ra yn j tea * Lat t rate it 66s 6d per ton eas! 2 auring the past week, , ices are gene ray maintained, At | 

en Ng iron 1s t . sale C3 i S t Sth. } ’ r 1 1 , : | 
earn , ¢ } sday, the supply was moderate, but lost cases 

JuTe. — The market is quiet but steady, and the state of trade in Dundes | i s t ss 7 
. one: aa ; tat? raral “col a ee ré ts of buys J most wanted are | 

has not improved according to expectation. Several parcels have sold to | S 3 5 : oe ee 
relish butts of good quality, light / 

moderate extent reported on the spot. Sales of 6,603 bales were held eon ; : , 
; .s ; . : I ‘tions the x ve been somewhat impcrt- 

|} on Wednesday, of which rather more than one-third part sold in the , _ bh a 
| . d ener tay . ¢ iet ( nna 3 } non 

| room at unaltered rates, up to 18/ per ton for the new crop. Seer Rone ee eee 
; : - . isiness done daily; but ny orders to buy remain un- | Heswe.—Manila has been without improvement, and the market , * | 

lull . execnted, at 10s per ton below holders ires. Iron is without change. | 
— ae . ' ' . Tin has found an active market, and buying sufficiently persistent to 

} HIDEs. There bas been a steady demand for Kast India, a’ d in most te c 1 A “ | ) = 1. i] ll k : nce raits at istralian ¢ t 10s per ton daily he week 
| cases at last sales rates. Dacea sold readily. Of 90,130 kips brought ee eee ee Se ee P “tj ar = ” a 

: . : . ’ ; Speliter very tirm, with business. Lead steady. Hates st 
forward rather more than two-thirds found buyers. 15,572 buffalo re —s : or a im pilates still 

} Lanskep.—A few sales are reported at urrent Caleutta METROPOLITAN CATTLE MARKET. 
on the spot 49s to 49s 3d. Bombay 50s. Caleutt: ve via the Monpay, Sep. 20.—7 total imports of foreign stock into L ndon 
Cape quoted. A coast cargo of Azov reported at 50s 6d ] juarter, iast week amounted te 17,452 head. In the corresponding week in last 

O1Lts.—Olive firm. <A carg f Gioja has sold at 44/2 tor the United | year we received 22,121; in 1873, 14,896; in 1872, 18,164; in 1871 
17,875; and in L870, 12,629 head. 

"i t haa . : : } “4° ’ cattle trade has remained much in the same position. The } 
aupplies have again been tolerably good, and suffici 

m4 } } z : le 
1 Deasts ave not cobis over breeiy to hi 

firmer. On the spot, 31/ 15s to 32/7; the latter to the end of the year, | ar mals have been rather t 

| 

| 
hides went without material change in value. — if | 

} 
} 

| 

| Kingdom. Transactions on the spot are limited. Fish oils dull. Sperm, 

| 93/ per tun, i l oil has been rather quict, but steady. Quota- 

| 

| tion on the spot, 24/ lds. A good business f delivery ; last three 

months, 24/ 12s 6d ; January to April, about 24/15s. English brown rape 

nt for the demand. | 

nd, and second-rate 

ous. Business has not been 

i 

; ; ; eee 
‘ @ Ve again aiiiec, Llil r 

ote j } and : 

arrive —— for the above port at steady prices, and also business of 

land for January to April del ea t b2/ Oo English refined, {| Fer the really best stock 6 sionally 63 2d per 8 lbs } | 
oe! 1ds to 34/. - The irket for cocoa-nut is firm. Ceylon ues sold at ] paid, but many good usefu have gone ata ’ 
38/ to 38l 10s, according to package; ¢ in quoted up to 42/ for finest. From Leicestershire, | and Northamptonshir 

Palm has further advanced. Fine La yuoted 38/103 to 39/ per tun. | received about 1,800, from other parts of England about 25 

PETROLEUM Ou firmer, at 9'd to 10d per gallon, according to con- | Scotland 10, and m | nd 300 head. On the foreign si i 
. , d . . . ° 7 rr 

ditions. market there has again been a large display of stock. ‘The 

———— ~~ — — — —_ a cami 
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™ m aS des—Ox &Cow prlb s ds ‘COMMERCIAL rIMES, A.and M. Vid.dry... 0 8} 0 WEEKLY PRICE CURRENT. | Dos R. Grande, salted 0 7% 0 : lacie _ | Prazil l, dry 0 8 O *.* The prices int e following list are | Drysal te 0 6% O | carefully revisedevery Friday afternoon Drysal Oo ¢ 0 
| by an eminent house in each department. Rio, dry R 09 1 LONDON, Fripay EVENING. , | West Coast hia a #2 SS Ashes— luty free = = a 2 Cape, salted. - 0 8 0 Pot, Canac ~5 > 0 o | Australia ~ Othe Pearl. : ? New Y 0 4 0 Cocoa—duty 1d 1 per Ib ay — 2 East Ind 0 4 1 Fair Trinidad. .....percwt 65 0 745 ( Kips, R ee Grenada .. on ae ae 70 13 
| Guayaquil a 7 . | oe f Brazil, red Bahia ..... ...... is 0 45 4 Bengal ..eccs.ccseses. rit 2 6 3 | Coffee—duty 14/perewt dried, roasted, On 

) 5 
| or ground, 24 per lt 

0 { } antation low 
7 

Brazil, R yw s ) 
go PSL cc ccesccvcccccsecces HH ‘ 

f ri ‘ st , i 

" nr -8l 0 84 
washed, fair t Roaneini 107 0113 

Santos, 200 93 9 $7 
f i Io ] 

B 85 O 87 
fair. 80 0 R2 

mor ° 40 73 

ngs and Dyes —duty free 
ey. 

“oO 99 

0 0 

6 

|| Gan cts ‘ see 
Dyewoods—duty free és 

| Braz . Brat ea per ton 18 v0 

| D seco ‘ oua ity eeeeee 4 Uv 

1) Fus EEE sscatsrenenen 8 0 4 
|} Logwood, Campeachy 9 0 9 

IID « sisiteicntinacominastn 710 8 
| da TE: andsccnussctertacnens J 7 
| Re IEE ss sncctneencticntaibe 612/66 7 
ig » 0 O 

12 0 1 
0 OU 0 

s ad 8 

) O 35 

je O 40 

| 24 0 29 

| i ’ U ’ 

ee 26 0 327 
| Figs, duty 7s per cwt 
|_ Turkey...prcwt duty pd 60 0 70 
| Raisins, duty 7s per cwt 
| Valencia new  ....ces.. 35 90 650 
_ uocnecenen S5 0 150 

0 oO ) 

5 0 6 
50 O 0 

tiat b K cccccccccccceccs = OR 6 
| 2nd l 6 0 0 

0 0 0 
i ( o 0 0 

ICH Y ..cosccasencces DOF box 1l 0 12 
| Lemons— 

Palermo........0+.-per case 27 0 35 
Barcelona nuts -perbag 34 0 0 } 
Spanish nuts . rbarrel 0 0 QO 

| Bra nuts.. ee 10 69 0 
Coker nuts... -perl100 18 0 20 

| Walnuts, new per bag 10 0 12 
| Plax— duty free £:£ 
Archangel —_ erton 4410 62 | Riga FP HD ccccsssssssooe 450 46 

| St P etersburg, 12-head ... 37 ] 46 
| ~ 9-head ... 2810 30 | Egy ,Govmnt dressec 45 0 50 I 

_ native ditt 
| Hemy —duty free 

trebg, clean 

LOverese 

-perton 3: 

018) 

11% 
Ai 

0 5 

0 6 

0 53 

) 40 

0 5 

0 

anis I le ) Oo , | , Pet sburg, | b 00 0 
Indi 

0 9 Metals’ j £os Uv Sheat B, Bo.ccccs 97 ) »| 3 , ‘ 0 

0 

o 

0) 

0 

0 | 
0 

uv 

»H 

0 

0 
2 | 

5 
a] 

10 
o 

o 

S 
> 

uo 

0 | -Spelte | £15 © | Tin, ] 
) 0 ba 
) o Ref 

U 1] Ba 
0 

8 Stra 
0 0 Tin P 
d ) Cha 4 

0 10 Coke, I ¢ ereccescerscceeses SL 0) 10 | Molasses—pe1 
O | British West India ......... 10 0 
9 | Oils—Fish— Ss 

to 

Ce DS Co Co ne tt 

10 
0 

0 
0 

d 

Uv 0 
23 

0 
ti 

0 47 
0 

. 
{ 0 

0 
; 

0 

u 

0 
0 

0 

0 32 
0 { 

0 
0 

i2 
0 

0 

0 
li 

0 
0 

0 8 
0 

‘ 0 ” 
u 

0 lack WD, sctetetiineacsictiesie 2 O 30 0 Teel or Sessa:.e see l 43 0 64 0 Poppy... trereseeeeee 49 6 OC 
0 Niger ebscenee ode 6 38 0 Petroleum-Ketine -prgal 0 9) O 
0 | Provisions—duty free 
8 Butte ( W..percwt 0 0 Q 

19 Cork or eeneseees 120 0 0 0 Li 0 
10 PY 136 
0 

120 
) 

S6 
0 

St 

S4 o 
si) 

108 
106 

S6 

‘ 
0 
0 

Ot 

‘ 

a 

d Rice—duty free 8 

9 Do velion 
9 Madras.. 

{ elt) - _., kRRE aaep Reais 10 0 Rosin—, Am erican, com. 5 10 a . Uipatnthteccotencan 
12 SOE RRO vascwerwicieateiascicce. 0 64 ao 

Pe EE decnachen 
6 Sago flour 
3 

> Dame 

~ 

SD See 

wo 

Sof t 9 1 

8 Bengal, 
soveosesper cwt 

0 Cinnamon 00... ......0...... 2 
Rs ‘ 1) t 

) | Cloves, -Zanziba i 
Penang 

2 ) Cinger, y e 
E. Ii t 

0 ve india r cwt 40 
a Fa ( 

0 Mac ity f 2 ) Nutmegs, duty 2 
| Spirits—ku 

0 | Jamai 
| 15 to 25 0P 

8 30 $5 

, f fine 1 

j De I at 
} Leewa 
) : 

3 East | 
10 Foreig 

0 | Bran u 
0 

19 | Vin 
0 ist bra 

0 in hhds C 

v Geneva, ¢ ) ; 
( WMI decctintinecsiicns 

0 Corn spirits 
0 | Spirits f 
0 , od Malt spirits, ty pe 12 

Sugar—Per cwt. 0 Br = P aad . rv 97] * sritis intation,grocery 2] 
; CERIN  ccccccccs ee 0 . 
, Foreig luscov., grocery 2 0 

re y i d 
o 

0 | 
i) 

e] 

| iyellow 19 Qa 
ie n w to fine wn 16 

| Bengal, low to fir 19 ) 
. ‘ew to fine brown 15 iU > } , + | Penang w »> fine U 

| low to fine 
0 Madras, low te 

| Native, 
0 browh 
0 | Jagge ry 

0 Mai 1, fair 

0 teen v 
0 Siam&China 
0 low t ne } ( 

0 | low to fine br 5 
0 Java, low to mid, whit 24 
Oo | low to fine yell ) 

Cuba, « 2 0 ome 0 

) Bahia & Maroim 
9 to grey 

0 mid, 50 17 0 w br 16 
) Pernam, I cel 

( vel WW  andedusdtcntecd 2V cit ow t e brown......... 17 
) Egyptian, good to fine 

e w. 
26 

} ' low wr 6 

d s 
9 3 

0 13 

6 1 
3 9 

6 11 
4 0 

0 16 

0 0 

» 19 

0 13 

0 38 

0 140 

0 70 

0 890 

0 22 
0 58 
0 0 

0 14 

0 134 

VU 3d 

d 8 

) 14 
) 12 
) 12 

0 11 
) 13 

s Ss 

) 13 
6 18 
6 16 

6 14 
6 17 
uo a 

0 28 

») 25 

0 35 

) a 

0 5 

0 > 
) 5 

0 0 

uv 0 

0 30 

0 19 

) 13 
) 

» 19 
0 0 

0 

0 4 

ff 9 

“¢ i 

5 i 
O 55 

4 1 
1 ) 

0 42 
v bo 

é 3 
6 4 

r gai, 

3 
i 

5 

0 

0 

DS bo 

Senmas 

ee ~ 

or 

to to bo 

Rm me Or bo or RS to bo bo Po bo 

d 
0 
0 

_ ~ 

0 

0 

6 

Vv 

0 

6 

0 

6 

v0 

6 

6 

EE Eee 

Refined—For consumption s dg Titlers, 22 to 24 Ib osece 29 0 83 Lumps, 45 | sveccccee 6 0 Wet crushe 5 0 28 Pieces ..,. 
26 Bast “ 
19 Treac 
16 For expor rt, bf ) 

Turke v loaves, ] to 00 0 © DIAS URE: cisisecccenccecss. s 0 40 neyo yn I. 37 Crushed .......... Peceencesce 31 0 32 Pieces 
O 286 

Treacle,, 6 17 Dutch, refined 1.0.4. in Holland 
20 1b loaves su Y 28 9 0 
20 Ib lo No, 1 os 9 28 Crushed, superfine, in brls 29 0 0 ne No. ] — 28 2 O 

— No z 
Belgian refing i, f.o, 
4and 3 Kilo ] aves 
Crushed, No, 1 in 

Saltpetre— 

Nitrat« of sod 

Tallow—dut; e, 
St Petersbur ¥, lst Y 0 0 
Gilidvsseene 00ereececccecece ay 6 0 

Tar—Stockhol M..prbri 20 9 g Archangel .........000.000, i929 O @ Tea— uty 6d per Ib 
Congon, fair to good....... « 010 
Kaisows, fine to fi 
Pakling, fine to fin 
Nw eason’'s Oontad 1 
Ning Yong and O long 
Souchongs, 
Flowery Pekoe, 
Caper, finest 
Urange Pekos 

rNmON CG finest ... 

fine to fl 

t a 

> BS beet bet pes ed fed -_ 
nt 

'wanky, fine t« 
8 Hyson Skin, g 0 lo tiyson, finest 

Young H son, 
Imperial, fine 
Gunp ras 
J ipan, fine to fin BE cccccce 

Assam and India oo... 
Timber — Timber 4 

Hewn W 

mm te 
owders, 

oc = 

CNmANORE rN Oh wm wne bm i to _ 

0 85 
U 85 

U 5d 

0 i20 

? 130 
90 

0 130 

G 130 
0 150 

v0 0 

) 273 

J izv 
= 

0 14 
i0 i4 Rus 
C 15 

I 
0 12 

Q 25 

0 16 
G 12 

lj l 

0 226 

0 30 
sod 

) 6 

) 6 
vs J Y 

Kentucky le 9 63 om st 0 gh 
Negrohead .., 

Columbian lf.d 

Havana 

—_ Cigars, ity dy. 

Turpentine—per cw 
American s 

. 

OQnmNwr Orr; Ou& 

pu 
v 0 French do ., 
U Vv Wool—English—per pack of 240 lbs Fleeces 5. D 
G i8 

10 18 
lv 1s 

G 18 
0 17 
0 19 
0 18 

10 17 

10 16 
GQ 20 

lo 138 
0 ié 

<V 0 20 Prime matehing... .. i7 10 438 Comm 
15 0 16 Colo: laimjal 

CcoOormea ~ 

COM RCO meme O mee ~ i MmOweecaninnwooar PS tt et eS eS De em Sk 

cone ane chr -— 

| 

~ 

CONGR er BROAOLRCO 

10 

_ 

SBeanwamnocooon 

oe 

~ 

»>neOoO Ce» 

10 

areca ei asa i eee ee 



hee ee | mae wrote 

cations 

Che Economtst’s Ratlw 

Issue " & 

20224601 S 
83 ~ . 

154 we? ss 

$7277 5 
R S 3 

14912 Ss 

SHdLs ~ 

8192 2 

11 7 Stk 
11592757) ~ 
11005507 S 
44223067/| Stk 
1412 7|8 
9334 

48% s 

837 

98704 
8294417! 5 ) 
8091418") 5 
Toe" St 
BRO ar 

393% St 
977 : 
777 St 

387 St 
67 s 
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731977 t 
135 S 

197 5 
3230140! St 
2760001. St 

10926157! St ) 
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3526340, | St ’ 

21046507) Stk 100 
2104650/) 5 

1116060/| Stk | 100 
250000)! St ( 
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PREFELKE 

11238147) St 10 
175000! Stk 10 
1766671 Stk 10 
250000] Stk 100 

1300002 Stk 1¢ 
8300000/ Stk “ 

200000 Stk 
400000) SS 

16625 BLK 

6500U0! 14 

940000] St 

BH0000 Stk M 

641817/ 5! A 
132380) Stk 100 
B8NG000/ Stk W 

1050007 Sth 
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128880/ 3t 
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1239467 oo 
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Do E. U 
Do do 

Ha 
Wo 

Union 4% 
5 

rw 

} idge 

Great Northern 5% 
Do 5%, rede 

Do &}% 

Do 5% do 

De Leeds, B 
Great Northof 

dao 

Great St 
Gt.W.—Rent 

Do Conx 
Lancaster and 
Lancashire and Y« 

Do Barnsley, 

Do 6% (Eas 

Do 44% (B 

Londo , brigntc 

em. 

rad., ¢ 

colia 

h. & Wst 

S 

he 

t 

at 
do 
at 5° 

& | 

irgepe 

ea £ 

evgnod iv? 

Prfj 

,& Woking 

[relan 

an 

BIO .ccccccccecesevces 
i Centra 

r,& 

Np STOCKS 

Middlesboro 

4 % 

10% pm... 

la 

yr 

Carlisle 

% pm 
ifax.6% 

l-tpref, 
Irelar 

rE 
uaran. 6% 

43° 

dd) 4% 

8.0% 

rkshire 0%. 

Bl 3s 100% ...... 

t Lancashire)...... 
cK urn purchas 

t ay tee 5 guar 

ANuneatonds% ondon & N.W. is 

Lendoné3.W 

Do 
snc 
Do ist 
Dx 

Do 
Do 
DoRed 5%S 
Do Irred. 

Do 7 % 
Midian % ( 

Tx 

Do 45 % a 
North British 
North-East: rr 

M 

we 

ester. Shef. 
Preferer 

43 Preterence 

4% do guar 

) 

rpet per. 

a 

& Linc 

%,iate tra Shrs 

Portsmuth anns.) 

in.,6% 
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Bristol and Exeter 

eo N coe TF 
{ w sees weeteeee 5 

East London.,..cecccoceseceses 123 
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Lon., Chat., & Dover, Art t 

odon and North-Western 3 

Londen and South-Western 12 
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Stki100 |Bristol a Exete t ey 107 | 

Stk}100 |Caledonian, 44% guarant - 

S.')100 Do Scot. Central, min. 7 % | 
stk!100 Do do 4h rre nable* ooo (I 

st 100 ] Scottish N.E. 43 } 

Stk} 100 Do 4% convr le, is Lats ° 

1100 « nwall M BEG, © We ccocccscese | 

« ' 
} 

: ( 
St\i1 

Stik ix 

st a 

st “ ‘ 

3730717) Stk) 101 
482051 St oo 

63809 Sth 0 
5] Soh lan 

4000002 Stk!100 
125120 6) 6 

2 Stk 10 

60775 ~tk 100 

8830 Stk 100 

1s0000)8 10 1 

BSW Stk Lo 4} 
1339007 Stk 10 4 
7160002 3tk 100 4} 
H 43 Stk 100 Do do 44 Jsi3) LOt 
8309707 Stk 100 Do do 5 %, 1865)118 

1661335/ Stk 100 Do No. 6 6 %, 1866)115 

3220951 Stk 10 Do No. 7 6 %, 1866)115 
Stk 100 Do Consolidated Pref. 5 118 

50000 Stk 40 Do Ser a : 

46941831 Stk 100 |Lon., Chat. &c., Arbitratn, 44 80; 
2197666! Stk 100 ‘London and North-Western 5 %|12}4 
2400002 Stk 100 Do Bedford and Cambridge...|101 

SHOW Stk 10 Do Shrewsbury & Welshpoo!|10! 
9711071 Stk 100 London & South-Western, 4$ % |109 

c5OOO00/7 Stk 100 Do do & %j{118 

10600007 Stk 100 Manchster, Shif, & Linc.,6 % 1865) 109 
LKMMOOL Stk) 80 Do do é 
1GSO0007 Stk 80 Do do 

KKM? Stk 100 Metropolitan, 6 

LoQd0da,- Stk 100 Do New, 5 % 

GO00002 Stk 100 Do 5 1869 

2500007 Stk 100 Do Irredeemabl = 
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1891F 2 16 16 Do 5% Pref ‘ =''3 
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4210007 Stk 100 Do con.5% pref. 1874, is t 117 
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5350001 Stk 100 Do Stockton & Dari, 

26430061 8tk' 100 Do 56 % redeemable 3 

1688662 6 6 Do 5 % Con, Jan. 

170000 S ~ Dod % con. into ¢ : 

166657' 12 12 Do 5 % re ‘eemable J 

11312502 Stk 10 Do Blyth and Tyne, 4 : 
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3600007, Stk 100 Do 44 % 
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Stk)100 B r shire Lon 102 
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S8tki100 Ne & Granth. R& ( tNorthern'; | 
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515214, Stk Bri 1 Exeter 
24165] Stk 10 { rmwall, guaranteed,, 2415 Stk 100 East London *. 
{OOK st ( DO 1BTE cccecocces 
4071227, St Furness . 842674/ Stk 100 Great Eastern |} 151000 Stk 100 al are 

29577447 Stk 100 Do B, 1867, re 42394 Stk le Great Northern ..... 5 } 1675 Stk 100 Great Western... 08 || 6 is Stk 10 ees % 37 S//Stk 100 | Do ...... i 20799687! Stk 100 Do. - 1000007 Stk 100 |Highland .............. 
3 $4425] Stk 100 Lane a and Yorkshire... ; Stk 100 London and Blackwall ......43%|105" || 

ee KK 0 London, Brighton &c.........4 fo | 104 ! Stk 100 D apetnal.. crscoveccoces-« 44% 114 St l conan hat., & Dover Arb. is 110 

LOG0000 

134300 
10 

3000001 

112000 
22-5482 
21913650 
416000 

10988594 

FOO 

32181497 100 M Do Ist Preferen 50 
2375808! 100 10 Do 2nd do eoece | 85 
71EG91 LOO 1 Do 3rd do Btock.......00, 17} | 

HOU! 44. 100 Do Island Pond Stl. Mt. D. Sep} 98 
Out TOU Do 5 % Perpetual Deben, Scp.) 82 

lg U6 OO Stk 100 Great Indian Peninsula, gua.5% \116 
702 2 lz Do New do 6%) 14 
5914s 20 6 Do New do 6%) 7 

217860) 20 2 Do New do 5%} 3 
205175 205 204 Great Western of Canada.........| 6} 
$9182 204 a Do Provisional Certs.,, iss.at 101) .., 

B4A7OO0/ 100 1H Do 54 % Bonds, payable 1877-8. ... 
1127000100 100 boé % do do 1890... 
248640/'100 104 Do 6% Pref.con.tillJan.1, 188¢ 
19944 100 100 Lo Perp. 5 % Debenture Stock! ... 

2050000100 al) Internatnl Bridge,6 % Mort. Bds 101 
660001 100 100 Do 6 % Mort. Pref. Share do..!j0] 

8662950! Stk 100 Madras, guaranteed 6 % ......c0 215 
1710 29 2 bo J871, do 5% 

41415, 90 10! Do do 5% 
1000000! Stk 100 Do do 43% 

5000002) Stk 100 Do do 44% ° 
1QQW00GL Stk } Ma ras Irrigation @ Canal, guar.'109 

20694 50 60 Melbourne & Hobson's Bay Unit.) 69 
co 100 100 Do 6% Bonds, payable 1880.../105 
ae 100 100 Do 6% do do 1895...):00 

335000 100 al) Midland of Canada, Stlg 1stMr1| ... 
210000... 100 N.of Canada, 6%, lst pref.Bnds | 97 

2850001 ... 100 Do 6%, 2nd do wa 
1332001 100 .. Northern Exten.6%g.by N.ofCan | 90 

#4400 100 100 Do 6 % Improvement Mort, 91 
4000000/, Stk log Oude & Konilkun. guary.6% ...)11 
94189002 Stk 100 Punjaub, & Delni,gua.6% |. 14 

221161 20 5 o SHare3.... evcvccel GR 

20000007 Stk 100 South Indian, guaran teed 5% ..|1244 
20 '2/8/0! DO cccocecovccese ° 3/13/ 
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oni oo % 105 } 
Stk 100 BD witless evcececccece 44% |113 
Stk 100 |North London sosceessessccseseeh% 112 
$tk 100 |North Staffordshire % 106 } 
Stk'100 South Devon .,... eocece % 120 
Stk 100 |South Eastern Perpetual ...4 % !204 
Stk|100 | Do do 1867-8.....ccccseseersesd % 1196 | 
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100 100 AUlantic & St Lawrence shares) 96 | 
1100 100 Do 6% Sterling Mort. Bonds (1 

Stk 100 Do 3rd Mortgage Deben., 1891! 98 | 
Stk 100 Bombay, Baroda &C.Indiag.6% 116 | 
10 10 Butial) & Lake HuronPreference 74 | 

100 100 Do do 6 % Bonds 1st Mort...... 

3ik 100 London and North Western4 % 106 
stk 100 TPO eames eoee ovessoseseta Ie | 
Stk Lo —_ on & South Western AA a | 04 Stk 10 ) do 18684 %)104+ 
Stk’ ... |Loz , Ti burv hs a | 
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Stk 10¢ Metr« politan Dist 
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rth E Stk) 100 |N asvern 
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100 100 Canada Southern, Ist Mort. a 
100 Demerara 7% perpet. refere nee 105 

100 109 Do 7 % perpetual preference...)115 
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Stk 100 Ea t Indian poses 5 % ...\120 
100 100 Evrcpean&N.A.6% 1Mrt.Bd,1898 
St Tt ; yp ec pero on . 104 
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2nd do 
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|] Issue. | | & =* | & |Yrs.) At — == | — |= . - wsiieia 

ee ae ae ie sees i alin ee D 1” 12000, 6 : s ‘— 

1] 60148 10° all Antwerp and Rotterdand sevececee’ 20 20 | 83 | par A q : as 10340) 6 7 aang rtm mg 1 14 

90000 20 all Bahia & San Francso. L., ¢.7 % 21} 1 100 7 on sasha ee ee 512 73 reas Mosect, “*Illegen”| | 
é é + Lay £e >| 2 ) > +; ° — Oe) cco nh : asse se y v9 

425) 6 all Belgian Eastern JuUNCtiON.....0.0- 23 | uc oy: a eae » guar, | 6144... |e ay . oe pane Illogan vee wee | 

| 35000 10 10 Bolivar, Lim ted ...... ; 9 | 100| 6& |par Central A ubian Principalities. 7% 102 | e000! lez 14/ [Eas Senescence 1: 13} 

(| 339600 10 all Buenos Ayres, Gt. 8 an m9 43 _!... oe ASLZENtINE coccccrecrsecevecs 7 %o 102 1906! ... 4/9°0 aa I heal Grenville oes 

330150 Stk. 100 Do 6 % Debenture Stock ...... 110 | 100 | $8 | par Central Uruguay ‘Monteviedo.. 7 % 102 | 15000 1 Se \deees temen a | uke. ae 

61650 Stk. 100 Do 7 % a ‘ fee + ae ; Ch oar } ae “Montevi to 7%) 85 18000 q . areas Laxey, Limited...) 153 16} | 

35000 10 10 Buenos Ayres & En-enada Port : eee ce Cr aie, Axe of, gua.by Russia 6 % 10} 200 all en DOWNS seeseseee ? 1} 

| embed. 7% Peeferenes ny » | oa = — ee nn guar... 5 % 1013 40004 4 a oe ke Valley 23 33 | 

50000 20 «all Central Argentine L., gua. 7 % 18 | 843\ 38 | pee BONE cern coceee 44% | 8S 1120! ... 1667 . wyndy Iron Ore, Liv. . 2 14d} 

| 15904 60 all Centra’ Uraguay of Monteviedo | 100 | 35 | par De} Of eeccceesececes 43%, 88 512 wns ~ vie ience,“*L ny Leiant” 2 3 

}| 7 % guaranteed preference 20 10? | 10 |par EF f : we L oe ee ee a 6123 ye 6 Es “a Caradon ssercsseveee/110 130 

8400 100 109 Copiapo .. s keaeies . 982 2) O88 ve E Argenti e, 1 Mt. Deben. 1834 7 » 96 496| sora 3 Soutt » Condurrow ....0...) 5% 64 | 

| 60000) 16 a Diir abarr & Witepsk, Serij 203 | "4 75 “. ee France hsaicadissdateieminaats ak ane esis 12000 . a —— Wheal Frances... es | 

69760 16 al Do Registered. E 203 } 20 76 25 aoe GETGERROGE wcoccecreccnsce 5 % 13 6000! ... e sgn oy Limited...... 10 ll } 

122000) 20 all |Duteh-Rhenish se} 100 | a eeccccccces eoeccccccccsececs ececce - 5 %)| 24 15000) 43 re Vor Croft..... ee 25 27 | 

|| go00| 20 | ¥| Do New 104 | 100 | 2. | | avana and Matanzag.cccs..ee 7 %| s+ coco]... |stee Wan Beene’ 25 27 | 

|! 25000) 20 3 Do do 4} 100 10 |] ‘oon Ik DO 1865 ..ss+vs evecsocee 7% 3000 Ee URS | West Basset ... | 8% 7% f 

2 2 , 10.20 cove Miseertbase nue ES ) a q os res oe | 24 fest Chiv 

32000; 20 20 /East Argentine Limited, 2.7% 123 | ( par a“ — a a Sri Railway | 600 | = oe : geen |} 14 16 | 

| 17600) 40 , ls |Eurcpean Central Railway, Li on | ort. Deben. Scrip ... 7 %/| 83 a Bh LEST SCCOM veeeeesceeseeeeees 55 65} 

i] Sele se econ | too | 7 laos Kursk Charkow Azow ..... seve & %| 97 greed ler et eee Raenet.“Redrath"| 9 1 

1] goo0001'100 100 |His Highness the eens | ine = oo eae i Sabanilla ......... 7%| 85 | 79) we | 9/12/6|Wheal Grenville ......... } J 23 |} 

aN tes es exics le rare ‘ 
z . 

| } tailway 6 % Guarantee Scp. 103 | 100 | 26 100; Do Ra lass A Mortgage... 8 %|101 COLONIAL AND F LIGN | 

112500! 20. all |Lemberg-Czern.-Jassv, Li.aited, | 100 |. of ) pemeesoanapererinetneres 7 %| 91 4 AND FOR®IGN MINES, 

guaranteed 7%, 1st & 2nd iss., 12} | a. | ; * | Hiliceeaiead at ore tn menunbetavner wanes 7 ‘| 82 30000, 2 all jAlamillos, Limi | F 

40000} 20 | 20 Lima, Limited... cee eo eee 134 | 100 | dos 1 eee Se nene guar by Rus 5 %|1023 60000! 1 fall Almada & T ees ; 13 23 

é ‘ eet Ga | " os static Jan ad ) 

11250! 20 | 20 Metropolitan Rail of Constan- 100 | ne Wetlonal eg ppectorneneness 8 6106 700 ¥ 1 (all Silver Mining, Limited f 4 3 

| tinople, Limited & 100 | 25 |100 |Nass 00 Ca tO YCA......-.000 6 ‘| oe | 20000; 20 7 Australian ..... 2 1) 

| 95000) 20 | all |Mexican, Limited .... 23 | 20 | 75 o- Nort sc em 1 Mt.Scrip 5 %| 77 20000) 10 7 |Cape Copper acme — 24 

| 94605| 20 | all |Namur&Liege.gua) by the oS! = 20 Bo fae ob — seueiimaais 3 %{ 12} 21000| 6 all Colorado Le rit leLodeL “es T | 
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e7ss0! s sa = a 9 20 | 99 | 20 |Paris,L.,&M.(Fusion iosaae nr ne) 3 4] * >. | wane os ali | Frontino & Bolivia Gld.L} t 1¢ | 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most du le and be cnown, does 

oI i towns, and . t ir pre ‘ess hich i pat nted, j . uper 

than White Lead 

E ( P White Zinc is stamped—* Hupspuck’s, LONDON, PATENT.” 

HUBBUCK’S PALE BOILED OIL 

Being suen thee caw Museel ofl, is the anly boiled oll that ean > v 
’ delicate coloured Paints. It dries quick and hard, never bl 

and is more 

Se eee, S a OXIDATION COMPOSITION 
For Coating 1 ar \ 1 Ships S$: a pri , ag t ling and ec 

ul aed Setate, Oils, 

seam oo waree LEAD, COLOURS, oILs, 
» Cheapest, and are properly pa 

to all Clim 

ON, 24 

ES AND VAR NISHE 
est the lore tl 

THOMAS HUBBUCK AND LIME STREET, LONDON, 

FURNISH YOUR HOUSE with THE BEST ARTICLES 

unum DEANE’S. 

YD ORF ; | 

Coa Sct LES AND Vases, I s i ‘ ' \ 

Crocks—English, Frer ,andA t GA cI I , ul 

Curva AND GLass—Dinner, Tea, 1 Dessert Serv Hi VaTER Fit G » Ha 

A Discount of 5 per nt. f ( Pa ! i £2 

KiNG LONDON BRIDGE. DEANE AND CO. 

| 0°8 

(46 

ERL AND ROU TE AND SI EZ | [MPROVED AND ECONOMI 
CANAL. Ur for COOKERY LI + COMPANY'S 

he Me India Japan, | TRACT OF MEAT 
a ‘ana a Tne I al S es nd sa : 4 

Na i 
s 1 St l rio € 

Ve ever } t t . 

. Ma 7 1 ; » J 

ares , 1)! NVILLI OLD ISH 
Hishy ] \ 

(jYERLAND ROUTE | of uality as that supplied to the 
MARSEILLES -VESSA- 

. ' f S Pauw [ + 
= = ;ERIES MARITIMES DE FRANCE E xhibi 

Peat —97 Can treet.—1 Ma t e of | 
' 

St M s t rre 

f gs at a } { t 
3 s ) 

i i s ! 
} AN | la it I f ra 

TiG — \ s a3 s.5 w.t 

} AMA ) \ } 

\ I s vy 4 17 T? ' 
TRA DD \ INAHAN'S LI WHISK \ 

t l 1 \ a : =A 

HOO one. BeDt, I t 

I Steamers € Au l st ‘ 

August, cor ~~ “ i 4 9 IRIS ‘Vi KI 
and Maurit Au 

p € wi and ] ne Ga I 
cher i Ce 

For a ar N NX k 

aon canes ig tactes. Sige gees dade teen INAHAN'S LL WHISKY 
For lers every 5 I iy, 5 p.m 

y + ‘ 

The Ipany's W eamers to Alex i Wholesale Depdt, Great Titchfeid street, Osford 

nect a exandria he English Mail Steawers [ror street, W. 

Brit o Bor 
For passage, rates of freight, eua infor » a 

the COMP ANY 5 LONDON H} \D OFFI E, 97 Ca 

e E.C, ; alao, ft r passenger and parce isiness only, = _ 
: 5 — fall” , 4 Lp 

he SUB-AGEN( x, 61 Pall Mall, S.W. LEA X i ER RINS’ SAUCE, 

GILLOTT’s Sk ae PERMNS | | 
(BEL, 

JOSEPH PERRIN 
STEEL PENS. pring ag 
BOLD BY 4LL DEALERS THROUGHOUT THE LEA AND PERRINS 

WORLD. 7 w wv 

7 cae cael 
rcestersnh 

| DINNEFORD’S MAGNESIA. _ Worcestershire Sauce, 

The « I < Ww 

of th PUI SULUTION M a ‘ x oO 

ra v > 4 hi 

and | ges a ‘ Wor 
deli 8 , I y i 
chii@rem, aud intan 

DINNEFORD and ( 
~ ‘ + | 

New Bond street, I lon, a 

2 
J[OLLOWAY’S | PILLS. — THIS | og tee 

: : as resizte j 1 Ex 

a 

SS =_—_—= 

ro Or OS = i sept. 25, 13875, | 
| 

J} RAND and ('()’S SOUPS 
~~) 

| pR LESERVED 

i and 

"| ISSENC OF BEEF, BEEF TE 
4 

PROVISLONS and | 

AME PIES - also 

1 
RTLE SOUP, other 

ALITIES for INVALIDS. CPE 

sf LK LDDRES! 

1 Y } 

RSES | 
ALS CK ae 

[wo COl 

TO SHIPPERS AND EXI 

Me VE RS" STRONG H 

THD 
IRTERS. 

OLDI AST 
RESISTING SAFES, CHESTS, 

tONG ROOMS AND D IRS, with alltheir Latest 
; ements.—Thestrongest and (q ty considered) |/ 

ipesi sB.fe- i Against tire a the derp || 
burgia Wanted wherever sh and books sre esed. 

I | ties at wholesale prices Milners " Pheenix | 
Safe W Liver} , the 1 xtens and come | 

t Ww I J , Manchester, 
s I s, H , 47a Moorgate 
3 y, nea I k of Eng Circularsfree 

CARSON’S P AINT, 
Pa ED BY T QUEEN H.R.H THE 

PRIN or W 

OUT- DOOE 
I 

IRON, 

AND COMPO 

r all kinds of 

WORK. 

woop, STONE, | BRI CK, 

2 Cwt Free to All Stations. | 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOL DIN ALL COLOURS. | 

Pat restin ent Post Free 

WALTER CARSON AND SONS, | 
LA bl LI SAUYN YARD, 

I Lon nN, J | 
2 | - f 

GENTLEMEN 
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,UTSCHE BANK.|! REPORT OF THE DIRECTORS OF THE _ ONDON BANK OF MEXIC 

D _ . iaimaatconiilid | ONDON BANK OF MEXICO | AND SOUTH AMERICA cme - 
(Registered in Berlin, as a AND SOUTiL AMERICA (Limi j Subscribed Capital, £900,000. Paid up, £500,000. 

>» Enotand he the a 
Prussian Law; ise meng A l to the Shareholders at the Ordinary General Reserve Fund, £20,000. 
claration excha t the British and German leet eld at the Company’s Offices, 144 Leaden- DIRECTORS 
Gover! nts, Mar 2 4.) D UP. 1 . } stree London, E.C., on Tuesday, the 21st Sep- | Francis John Johnst n, Esq., Chairman. 

D PAI 15,090,006 t r, 1875, at O CAPITAL SUBSCRII D AN ie o'clock precisely. Frederiek Harrison, Es 
THALI ( Ry. = rhe Directors, in submitting to the share] lers t ‘ Hegan, Esq 

RESERVE FUND, 730,523.0.7 THALERS companying au ilanee sheet : ss | William Anastasius Jones, 

} }.. Deputy-Chairman. 
| Jozquin de Mancha, Esq. 

( 

— > 25 (MW).) | 
| 
} 

‘ ae . ( AND SOUT f A W 

PONG KONG AND SHANGHAL | wi { « ry, Otago, & 

La 

, i harles Alexander Thar- 
(£117 5 ) i f the -yé ¢ ‘ Esq burn, Esq. | 

HEAD Orrick, BERLIN :—2)9 Burg Strasse, ist ve t rt after payin uct- William MacAndrew, Esq. | 
- ‘ g provision fi t Manacer—Wwm. Thos. Morrison, Esq, } 

Lonpow B <ERS f ebts emains an av of LONDON OFFIC! 144 Leadenhall street, E.C, 

Nat l x of } £16,272 Os 94, i £5,055 10s 3d br | . 
Lonwpon SOLIc! M s Freshfields t Williams. from last half are | At a Meet ng of Shareholders held on the 21st 

3 Ci I Directors much regret that ing to the ntinu september, 1875, the following resolutiens were carried 
H ro and B . : s | ithe: 3 f unani ously 

AGEN in NE Yor«K. t r f i ud s there, they are | Resolved 

Messrs K d Lichtenstein, . lend t six per | That the report and accounts now submitted to the | 
\GE® N RIS, t. pe I that the above sum of | 8s! arehelders be received and adopted. } 

Messrs W , Golds idt, Co, £16,272 ippropriated as vs } That a dividend be declared at the rate of 6 per 
nponw A ¥ Div ‘ alf-y at the e of £ s di cent. per annum, being (128 per share on 20,000 

5 I 8 EAC t t. per ar being ) | s} s, £20 paid, a 6s per share on 10,000 

M A “ 8 1a O8 | sha £10 ¥ I e half-year ending 30t 
B-M a 5 ) June, 1875, free of 1e tax, payable on and 

Leaving & e jnneddapabens - 72 O ) alter the 27 instant 

The I n Ager I i to transact Foreig ) f { ard . t half-vear ject t | That t thanks of the Meeting civ to 
Banking Bus iptior terms t { paym 1c tax | the ¢ Ail t and Dire ors vA yle 

| ascerta A atits O . » alt vant te a | at e j 

> | Ahat t thanks of t Meeting be given to the 

’ ‘7 RANI VITED) . . oF Managers and Officers for their services. 
IMHE AGRA BANK (LIMITED). Ex Sram tHe Blanton 

Heap © —N 1s ne, i ard street, Lor ion . ° WM. TITOS. MORRISON, Manager. 

BRANCH! Edin’ ’ vi : mn ’ T ) | \ ’ , j IT? T ) The "| anes "Shanghai ethowsntt | THE NATIONAL BANK OF || 
| CURRENt ) = : yf t esery AUSTRALASIA. } 
| the terms cust eee —e . ‘ ‘ Incorporated Act f the Legislature of Victoria 
| allowed wh t credit ala ; s na all below : : ai, oe 7 : ae 
acowee South Australia, and We 1. Australia, } 
£100 ; as P : rhe : | Capital, £1,000,000 Paia-up, £750,000. 

| Deposits re I erve 1d, £250,000 

| terms, ¥ Pe ; Ke ' | OrricEs—149 Leadenhall street, E.C. 
t 6 per c¢ I 5 : ! 

wit ' 7 , 1 { har » business of camel | ns aeawten z . | This Ba 5 1 g isiness of every 
: “s a s t t Australian Colonies upon current 

i f ( » Aj 3 tiated or sent for collection 
BILLs f e Bank's branches 

any of , i 
“2 \ , Sou A I ,a Western Australia, apd a} 

ind its A New Sout Wales and Queens- 
SALES I na row u > NGTON. Man = : and. r. M. HARRINGTON, Manager. 

securitis st i ins © salt : RACH, 
custody t > . . , Www 

Intere ‘ a ‘ and l WM Ss. M R NY, Manager. BANK O] NEW ZEALAN D. 

pensi t ; 
Every ot! f ptior ! ’ 3 Incorporated \ iG il Assembly, | 

money 4a¢ t e r 1 mand | 

‘ I t ( Gov nent of New Zealand, 
‘ \I ¥ 

> ny, 

| ' 9 } 

| ES £ es @479% ( tal, £ ) R > Fund, £180,000. | | 

Reserve I ! h 

Court or | c D 
\ s M.L.C., Presi t | 

| MAN - J. St .8q. 

| ‘ { ( I V.1. Tay Esq. 
| N G ve B. O | 1 W. C. Wilso Esq 

H l S I . RD 

Rt. Hon, Sir James | son, Bart., K.C.M.G, 

const k ; 
I I | Brat 1 | 

nected with the East, and receive for safe custody [| ACCOULL  croccce.rcccees Z A s ot Ba g 

Ind ( Aus ly \ 

teres I She é i 
S} 5 I e 

in Hong K \ : ! : eceeancens WH), 24 } B ! I 

| HE ANGLO-EGYPTIAN 
BA \ KING COMPANY (Limited). '() RIEN BANK]. cane * aa 

( ‘ LTT le i ¢ x ' Capital, £1,600,000. | 

I August, 18 v s . . = 1,64 Divided into 80,00 shares of £20 fully paid uy | 
| Paid-up 2a ‘ i $ 0 Reserve f i, £305,000. 
' ' - ”) 

} sae } Offices—Alex I 27 Clement's 1 | 
| Cor k g Exa | I 1 I 1, Eu 

( : Es OV t As . DIREC S | 
| Depury- \N—Sir W JW. 1 W : Al G. G. Macpherson, Esq. 
| Maior-( | J Ka { é E, Mast an, I | 

Ja a ( st I . I k A \ } Ye € ing J. B. Pastré, Esq., Me 
J S Walkinshaw. Es 3 ( S 

| Cy | St ' ( ’ } } 

é MANAGE ( ), Esqe \J la Presid i 

| ( ( 

The ¢ ation rant Drafts, and ne >» or To f t 14,047 11 10 The Lond Joint Stock Bank, 

Me erne. Point-de Lic ry, Port Eliza | - ee | _ _ SECRETARY—O ave Foa, Esq. ’ 
bet } Shang e i , | i | The Bank issues drafts, grants letters of credi 

| Yok 5 alia ei Cr f s d | bra it Alexandria, forwards bills for collecti 

7 

v 

1 

Z 

£ 

¢ 4) n pr > stocks a 1 produce, 

} 

I eee Bitnmn Olan ’ 5s M - \ ev ipusmuinnen 272 9 | Messrs Johnson, Upton, 1 Budd, 20 Austin Friars, ) 

' 

| 

} 
| 

| 
| a } t * s aes t By wit Ba k also recei FIXED DEPOSITS in sums of 

| receipt erest, D I I 1 | ss than £250, f erms :— 
i the « } é DHE GO vccaseccscacstsactecs } os For 8 M S o¢ € ite of Four per cent, 

leper | el . lepen s I 
¥ x t ner nt. t ; 

_ they D f £100 an pv sfor | f f For Twelve } 8 cel » at Five pe ( per t 
fixed | t | I j I | , 
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OSCOW DISCOUNT M MOSCOW. 

at 

Authorised Capital ............ 10,000,000 Silver Roubles | 

Paid-up Capital .......+.+++ - 3000000 — a 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of | 

Directors :— 

Cuareman—M. Wogan, Esq. (Messrs Wogan and Co.) | 

8. Sasikoff, Esq. A. Spiridonoff Esq. | 

J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co) A. Abrikossoff, Esq. 

P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Wessre 

Botkin's Sons.) Vve. A. Catoire & Fils.) 

A. Schilling, Eq. C. Popoff, Esq. 
C. Soldatenkoff, Esq. P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stschukin, Esq. 

Stucken and Spies., K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay- 

a 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities uncertaken. 

Deposits received, to be drawn against or repayable 

at agrced periods. 

Interest will be allowed : 

At 3,8; per cent. per annum on sums at call. 

6 - _— subject to six months 

notice of withdrawal. 

6 — — subject to twelve months’ 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW. 

BALANCE per 1/13 September, 1875. 

Rbls. cpks. 

681,599 86 

1,949,900 00 

ASSETS. 

Gants On bath cccscncscastntantnns 

Cash at Bamkers.......coccscessessessenes pecosen 

see eeeeeseeeeeree 

Bills discounted :— 

(a) Bills with several 

endorsements ...... 14,794,913 60 

Rbls. cpks. 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares... 1,031,158 00 

15,826,071 60 

Advances On SECUTITICS......cccccccceseeeeesee 9,576,902 04 

Government and other stocks bearing 

interest ...... eveveces cocvececesveccccsccccccose «6 OE, S76 06 

Petes Ce scien RE 

Foreign accounts sveveseee...-+0 pesvinenereette 1,970,924 $6 

Bills unpaid...... svennecoscnesenesene erecceesocese 60,773 11 

AGVANCES AUC ........6ecereeeeererevers ereccesees 7,080 00 

Mercantile expenses to date .....0..+-++++ . 99,327 20 

Furniture and alterations 71,861 78 

| Sundry Debtors ....... EE ae 72,235 65 

32,549,751 10 

LIABILITIES. 
Rbls. cpks. 

Capital paid Up....co-cccesececsersseeererseeresees 8,000,000 00 

Reserved fund ..rcccccccscccsssercosescsseeeseeess 107,369 07 

Depesits :-— Rbls. cpks. 

(a) In current accounts 8,740,318 76 

(>) At call and short 

NOLKCE ..ceecceeceesee 1,494,727 54 

{c) For fixed periods ... 14,587,561 48 

(@) Customs’ receipts ... 299,500 00 

25,112,107 78 

Bills re-discounted.........000......0000+ eseece 7,000 00 

PAD -QRRIIIIID..nercerncercansccsssrcceshoosoes 2,456,414 56 

Unclaimed dividend ...........cccesseceseeeses 5,228 00 

Unpaid interest on deposits ...... eupesones 415,570 88 

Interest, commission, &C.............cseeees+s 786.060 81 

32,549,761 10 

TT 
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THE ECONOMIST. 

CHARTERED BANK 
OF AUSTRALIA, 

(Incorporated by Royal Charter.) 
Paid-u» capital, One Million. 

Reserve fund, £120,000. 
Offices—S8 Cannon street, E.C. 

————— — 

[ Sept. 25, 1875, 
FLGIN AND LOsstEmourg d HARBOUR COMPANY, 

£5,000 wanted, in Loin on Debdenture 
—Apply to A. G. Allan, Solicitor, Elgin,N 
tary of the Company. . 

at 4} per cen t. -B., the Score. 

This Bank conducts banking business of every de- | ‘TY OF H A MILTON CANA DA 
scription with the Australian Colonies upon current , 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretarv. 
7” Tv . 

HE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- | 
able half-yearly) allowed on leposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C. 
T T Ty 7I1J1 BANKING AND 

COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 

First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand, 

Fist Branch—Levuka. 
Loypow AGrnts—The Bank of New Zealand. 
Metsovene and Sypngy AGgnts—The Bank of New 

Zealand. 

This Company has been established for the transac- 
tion of all ordin»ry Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

‘ ‘ ‘ T? . 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Oflice—65 Old Broad street, London, E. 

BRANCHES AND Sus-BRANCHES:— 
ER EDGER, ccccneees Bombay, Calcutta, Madras. 

CeyLoy ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLY MENTS—Singapore, Penang, 
JAVA «see00-.. Batavia, Sourabaya, 
CHINA ...... Hong-Kong, Foochow,Shanghai. 
JAPAN....00008 Yokohama. 

BangERS. 
Bonk of England. | London Joint Stock Bank 

Thc Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

‘ we 7 Tr , 7 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000, Paid-up capital, 

£500,000. Reserve fund, £100,000, 
Shareholders 650, 

BrRaNcues IN Sours ArFrtca.—Adelaide, Aliwa! 
North, Beaufort West, Burghersdorp, Cape Town, Co!es- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fizips.—Kimberley, Nata, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

yh BE NATLIONA L BA N h OF 
NEW ZEALAND Limited. 

Heap Orrice—37 Lombar'! street, London. E.C. 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid up, £350,000. 
Direcrors. 

Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 

Col. Sir T. G. Browne, | William Smeilie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | John Morrison, Esq. 
— Earl Featherston, | William Whitbread, Esq. 

$q. 
BaNnKERS. 

Bank of England; Messrs Barnetis, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to 6 per 
cent., according to term), grant drafts on the Branches 
throughout New Zealand, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, anJ conduct every description of 
banking business between London and tne Colony. 

W. J. STEELE, Manager. 
No. 37 Lombard street. London. 

s . AC ‘ 

O BE LET. A DESIRABLE 
semi-detached VILLA RESIDENCE, on the 

Friern Park Estate, Torrington Park, Fivchley, in a 
locality unsurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from a 
carriage drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Further particulars of Wm. Stone, 
Esq., 9 Junctio: road, Holloway; and Messrs Geo, 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate. 

| Offices, 32 Great George street, Westminster, Sw 

Hoare, 

WEST, STERLING DEBENTORE ? las 
The CITY BANK have receive? the ate 

to provide for the Coupons maturi wz lst a 
Three clear days are required for their examingtion ° 

Lon ‘on, 2ith September, 1875. - 
7 ‘ five PER CENT. DEBENTURES, The Directors of the Cadogan and Hans Pla : Estate (Limited), are prepared to ISSUE DEBE 

TURES in_ sums of £100 each, bearing interest - 
the rate of Fiv: pr Cent. per Annum.—Full partical “= 
ean be had on application to the Secretary a. he 

‘ . ) | HE NEW CITY CLUR 
COMPANY (limited), 

Orrices—5 George yard, Lombard stre +t, London EC Li ; September, 1875,” 
This Club having undergone ext nsive r pairs, ang 

been newly decorared throughout, and the culing de partment re-arranged, is RE-OPENED, _ 
fo increase the number of membe s to its limi 

Directors and Comittee are prepared to oan = 
cations from gentlemen desirous of joining, 7” 

For terns of admission apply to the Secr ‘tary, 
Tid WT _Y ‘ , aaa UENOS AYRES SIX ppp 

_ CENT. STATE LOAN, 1870. 
The Dividend due lst October next will be PAID at 

our Counting-house on and after that date. 3 
Coupons can be left any day, excepting Sat 
= — the 22nd instant, between the hours rr 
and Two; three clear days bein "thei 
exa vination, , . a ae 

C. de MURRIETA a: 
7 Adam's court, Old Broad street, -— 

London, 15th Sept., 1875. 

DEBENTURES. 
THE COLONIAL COMPANY 

imited). 
CHAIRMAN—The Right Hon. FE. P. Bouverie, 
Dercty-Cuarrman—Robert Gillespie, Esq. 

Subs ribed Capital, £1,475,950. 
Paid-up Capital, £590,330. 

The Directors are now issuing Debentures for periods 
of 5 years, bearing interest at 5} per cent. aud for 7 or 
10 years at 6 fer cent. per annum, to replac: those 
falling due and being paid off. 

Particulars can be obtained at the Office of the Com- 
pany. B. BROWN, Secretary. 

16 Leadenhall street. London, B.C f 

A WT A sha 

PHe TRUST AND LOAN 
COMPANY OF CAN 4DA. 

Incorporated by Royal Charter. Established 15il. 
Capital, £1 500,000; 

Paid up, £275,000; une lied, £1,225,000. 
Reserved fund, £110,802. 

Dirgctors 

The Right Hon. Fdward Pleyde!l Bouverie, Presiden. 
Charles Morrison, Esq., Deputy-Cnairman, 

The Hon. Ashley CarrGlyn. | W. Gordou Thomson, Esq 
Maxwell Hysl.p Maxwell,| T. M. Weguellu, Eq, 

Esq M.P. 
Banxsers—Messra Glyn, Millis, Currie, and Co. 

Th» Company was the first established in England for 
the purpose of receiving, upon the security of a larze 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, tozetner with the paid 
up capita!, on mortgages of real estate in Cana‘a. 
The Company has been in successful operation since 

1851. 
The Directors are now issuing Debentures for periods 

of from five to ten years. Any information required 
can be obtained on appl cation to 

F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, 

London, E.C. 

(JOMPTOIR D'ESCOMPTE DE 
PARIS. 

Incorporated by Nationa! Decrees of 7th and sth of 
March, 1848, and by Imperial Decrees of 20th of Jaly. 
18th and 3ist of December, 1866. 
Recognised by the Internationa! Convention 

30th April, 1362. 
francs. & 

Capital fully paid ap ........ 89,000,000» 3 200000 
francs. 

Reserved fund sreccossssesereee 20,000,000. — 800,000 
Heap Orrice—1l4 Rue Bergere, Pars. 

Agencies at— ; 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 

gium), Calcutta, Bombay, Shanghai, Hong Kons, 
Saigon (Cochin-China), Bourbon (Reuaion), #6 
Yokohama (Japan). 

Lonpor BANKERS. 
The Bank of England. 
Tne Union Bank of London. : 

Lowpow Acuncy—144 Leadennall street, B.0. 

Mawacer—Theouw. D-omel, Esq. 
Sus-Mawacee—H. Duval, Es). 

The London Agency gravts Drafts anu Latter © 

Credit, and purchases or collects Bills paysvle # "| 

above-named places. 
The Avency will conduct banking bu 

description with the Contivent, India, 
&c. mpon terms to be ascertained st the 

siness of every 
China, ke, 
mr oe 

" T 
7-7 T{ . ! )[ERCHANTS, BANKERS, AND 

Professional Men should use succae 
PAPYROGRAPH, which is used in 11 Govern o 
offices, and in 1,000 mercantile firms. By ok Om 
a boy may produce 500 fac simile copies of pr as 
market-repo ts, circalars, &c. im an hour, eethingh 
kind of dry pap -r, and at a cost of only & few ; 
Price List upon application to Walter Henry, 
Strand, W.C. 
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PHILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. STERLING 

BONDS. 
The Coupons due on the Ist October next on the 

Philadelphia and Erie Railroad Six per Cent. Sterling 
Bonds, issued and guaranteed by the Pennsylvania 

Railroad Company will be PAID on the lst October, 
or any succeeding day (Friday excepted), between 

the hours of 10 and 2, by the London, Asiatic, and 

Awerican Company (Limited), at their Counting-house, 

26 Old Broad street,fE.C., where lists may be obtained 
as usual. 

The Coupons must be left two clear days for exami- 

nation. 

— 

96 Old Broad street, London, E.c. 

ICTORIA (AUSTRALIA) 
RAILWAY LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEAR’S INTEREST, 
due 1st October next, on the Debentures issued under 
the authority of the Railway Loan Act, 1857, and nego- 

tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same may 
be had on application at the London and Westminster 
Bank, Lothbury, or London Joint Stock Bank, Princes 
street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
WILLIAM FREDERICK NARRAWAY, 

General Manager. 
London, 13th Sept., 1875. ae ae 

TNION PACIFIC RAILROAD 
SEVEN PER CENT. CURRENCY LAND GRANT 

BONDS. 
The Coupons due Ist October next on the above 

Bonds, will be PAID on that or any succeeding day, at 
the Offices of the undersigned, Bartholomew lane, E.C., 
at the rate of exchange current on that day, or on any 
subsequent day that they are presented. 

The Coupons must be left two clear days for examina - 
tion. MORTON, ROSE, and CO. 

London, 18th Sept., 1875. 

LLINOIUS 
| RAILROAD FIVE PER CENT, STERLING 
SINKING FUND BONDS. 

The Coupons falling due Ist October next of the above 
Loan, together with the Bonds drawn for redemption on 
that date, will be PAID on that or any succeeding day, 
on presentation at the Office of the undersigned, Bar- 
tholomew lane, E.C. 

The Coupons must be left two clear days for ex- 
amination. MORTON, ROSE, and CO. 

London, 18th Sept., 1876. 

LLINOIS CENTRAL 
STERLING RAILROAD SIX PER CENT. 

BONDS. 
The Coupons falling due 1st October next of the above 

Loan, will be PAID on that or any succeeding day, on 
presentation at the Office of the undersigned, Bartholo- 
mew lane, E.C. 

The Coupons must be left two clear days for ex- 
amination. MORTON, ROSE, and CO. 

London, 18th Sept., 1875. 

HE ILLINOIS CENTRAL. 
T KATLROAD CUMPANY gives notice that it will, 
on the First day of October next, redeem at par, upon 
their presentation at the Office of Messrs Morton, Rose, 
and Co.,, Bartholomew lane, London, Fifty (50) of 
its Five per Cent. Sterling Sinking Fund Bonds, bearing 
the following numbers :— 

57 —-:11383's«1872s 2166 =: 8.488 
88 1414 1899 2268 4047 

235 = 1461 1933 2448 4089 
422 1473 19600-24860 4124 
564 1477, 1984 = - 2625s: 4190 
599 «1516 2058 )=— 2666 = 4206 
685 1591 2063 «2723 4506 
760 «1654 482074 2774 4762 
836 §=61701 «=—2080 Ss 2790 4841 

1101 1749 = 2138 = 3250S 4842 
‘These Bonds have been DRAWN by lot for the 

Sinking Fund, under terms of the Loan, at the Second 
Annual Drawing, and interest upon them will cease on 
the First day of October next. 

L. V. F. RANDOLPH, Treasurer. 
_New York, August 2, 1875. 
|ERIDIONAL RAILWAYS OF 

ITALY. 
Bondbolders are informed that from the Ist October 

will be PAID the following coupons of interests, falling 
due on that day :— 

No. XXVI,, of the Series A, 
No. XXIV., _ B, > Of 7f 50c. 
No. XIX., aa Cc, 

Less the property tax of 13.873 per cent, net :— 
Florence—At the Co's Central Offices....lire Italn. 6.46 
Ancona—At the Company's Branch Offices ......... 6.46 
Naples—At the Company's Branch Offices ......... 6.46 
Palermo—At MM. J. & V. Florio....ccc00cse00..-.---- 6.46 
Leghorn—At the Branch of the National Bank of 

I  siidiansin eitniieeivese we ico. O48 
Genoa—At the Caisse Générale ........000...000-..006 6.46 
Turin—At the Italian Credit Mobilier ..........-... 6.46 
Rome—aAt the Italian Credit Mobilier ............... 6.46 
Milan—M. Jules Belinzaghi ............-.:.-+-+- sueieenss 6.46 
Venice—MM. Jacob Levi and Sons....cc.....-... 6.46 
Geneva—At MM. Bonna and Co........ eessesesfrancs 6.46 
Paris—At the Credit Industriel et Commercial ... 6.46 
Brus+els—At the Banque de Belgique : - Berlin—At M. Meyer Cohn .............. \ 
Frankfort—At M. B. H. Goldschmidt........... 
Amsterdam—At M. J. Cahen ............florins 
London—At Messrs B , Bros. and Co. ... £0 5s 2d 
a the same date will be effected the reimbursement 
@ the nominal capital of the bonds drawn at the eighth 
vawing, which took place on the 15th May last. 
N.B.—The Payment of the coupons abroad will only 

be made on the presentation of the titles of the bonds 

THE DIRECTION GENERAL. 
Florence, 13th September, 1875. 

Just published, Sixth Edition, 

LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKET. 

By WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 

Henry S. King and Co., 65 Cornbill. 

Now ready, Third Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE 

PRINCIPLES OF “ NATURAL SELECTION ” 
AND “INHERITANCE” TO POLITICAL 

SOCIETY. 
By WALTER BAGEHOT. 

Henry 8. King and Co., 65 Cornhill. 

Just published, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an 
Introductory Dissertation en Recent Charges 

and Events. 
Crown 8vo, 7s 6d. 

Henry 8. King and Co., 65 Cornhill. 

Just published, price 7s 6d, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
bet ween 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW 
By DAVID MITCHELL AIRD, Esg., 

Barrister-at-Law, Middle Temple ; 
Author of “ Blackstone Economized,” &c., &c, 

OxForD CHRONICLE, January 23, 1875. 
“Mr Aird, who is already well-known as the author 

of that admirable work, *‘ Blackstone Economized,’ has 
undertaken the difficult task of presenting in a readable 
shape an elaborate summary of the Civil Laws of France, 
supplemented by explanstory notes illustrative of the 
analogy between the rules of the Code Napoleon and the 
leading principles of the Roman law. The author re- 
marks that the c’ear and comprehensive nature of the 
Code has been so valued that its leading principles have 
been largely adopted by several of the European States, 
as well as by several of our Colonies, so that a know- 
ledge of the French law is almost indispensable to the 
legal student. The work is divided into three parts,— 
first, the Civil Law; second, the Law of Property ; third, 
the different Modes of acquiring Property. The first 
book treats of the enjoyment and privation of civil rights, 
the registration of births, marriages, and deaths, the 
guardianship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendly 
guardianship, on minority, majority, &.; the second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 
portion of the work, treats of the various modes of ac- 
quiring property,—succession, gifts, testamentary dispo- 
sitions, partition, contracts, obligations, agreements, 
sales, partnerships, loans, hiring of labour and skill, 
debts, pledging, mortgages, &c. The author has avoided 
unnecessary technicalities, and taken pains to substitute 
English equivalents for French idioms. The work will 
not only be a valuable assistant to the legal student, but 
may be perused with pleasure and profit by the general 
reader.” 
London : Longmans, Green, and Co., and all Booksellers 

Just published, price 7s 6d, 

SEconp Epitioy, with Emendations, 

BLACKSTONE ECONOMIZED 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
To 

THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barrister-at-Law. 
In Four Booxs, each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 

Contained in the respective Volumes of Blackstone, 
Supplemented by a Statutory Enactments 

&c., &e. 
“A most admirable work for law students, for whose 

use it has been compiled, appears with the title 
“Blackstone Economised; a Compendium of the Laws 
of England to the Present Time.” The author is David 
Mitchell Aird, Esq, Middle Temple, Barrister-at-Law, 
and the publishers Messrs Longmans. The book is most 
compendious, and on an excellent plan.”—Datty TELE- 
@rapn, Dec, 29. 1873. 

Longmans, Green, and Co., and all Booksellers. 

Price 3s 6d; or sent post free for 45 stamps, 

Third Edition, with Illustrations by Gilbert, 

MY NEW YEAR'S GIFT TO 

MY SON. 
By the Author of 

* Life; or the Dream of a Philanthropist,” &c., &c, 

** We cannot find language sufficiently strong to ex- 

press our favourable opinion of this handsome volume 

nor can we recommend a New Year’s Gift so admirably 

for the rising generation, on whom it is calcu- 

lated to have a living and a lasting influence. 

“ A more profitable and mina-elevating Nev Year's 

Gift for a tether to give his son, a guardian his ward, or 

a schoolmaster his pupil, could scarcely be devised. 

London: T. H. Meredith, 340 Strand, London. 

stationery 
| and brass band instruments. 10s 

Now ready, price 5s, 

RNAL OF THE 
STATISTICAL SOCIETY. 
Vol. XX XVIII. SEPTEMBER, 1875. 

1. Report of Council to the i , ouncil to the Forty-firs ivers Meeting, and the Proceedings — 
2. The Effects of Migrations upon Death Rates, by 

T. A. Welton, Esq., F.S.S., and Discussion thereon. 
3. Note on the Marriages of First Cousins. 

Darwin, Esq., M.A. 
4. Address of the President of Section F. (Economic 

Science and Statistics) of the British Association 
for the Advancement of Science at the Meeting 
held at Bristol in August, 1875. By James Hey- 
wood, Esq., M.A., F.R.S., President of the Statisti- 
cal Society. 

Miscellanea, Periodical Returns, &c. 
London: E, Stanford, 55 Charing cross, S.W. 

jou 

Part III. 

By G, H. 

a Athenee | 

MACMILLAN’S MAGAZINE. | 
No. 192. For OCTOBER. Price 1s. 

CONTENTS OF THE NUMBER. 
. Natural Relizion. 
. The Curate inCharge. By Mrs. Oliphant. Chapters | 

VIIL—xX. 
3. A Schoolmaster of ithe Renaissance, 

M. Creighton. 
4. John Knox and his Relations to Women. 

Louis Stevenson. : 
6. Torquato Tas:o: His Life and Works. II. By 

Catherine M. Phillimore. ; 
6. The American Heroiue. By Agnes MacDonell, 
7. £nowdrops. By M. B. Smedley. 
8. The “ Banians.”—The Traders of the Indian Seas, 

By the Right Hon. Sir Bartle Frere. 
9. Notes on the Firth. By William Ernest Henley. 

10. The Exploring Expeditions to Western Yunnan of 
1868 and 1575. By John Anderson, M.D., F.L.S., 
F.Z.5., &c., Curator Indian Museum, Calcutta, &c. 

IV. ' 

nue 

By the Rev. 

Published Monthly, price One Shilling, 

HE FLORIST & POMOLOGIST : 
A Pictorial Monthly Magazine of Flowers, Fruits 

and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 

Teading Artists. 

The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice 

new plants or flowers for description or criticism, “c. 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 8. W. 

Publishing Office—171 Ficet street, London, E.C. 

\ Oo ENNINGTON AND CO. 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review ot the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe nvestments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 

Large 8vo, pp 724, cloth, 8s. post free; or in half 

morocco, 12s, 

DOMESTIC PHYSICIAN. 
EPPS. Revised, with important additions, and many 
new remedies, by WASHINGTON EPPs, L.R.C.P., 

} 
| 

By Robert | 
Part II. | 

| 

| 

| 

1] 

HOM@OPATHIC 
By Drs PULTE and | 

M.R.C.S., Assistant Physician to the London Homeo- | 
pathic Hospital. 

ContTents:—General Diseases—Casual Diseases— 
Cutaneous Disesses—Fevers—Affections of the Mind— 
the Head—the Eyes—the Ears—the Nose—the Face, 
Lips, and Jaws—the Teeth, Gums, and Mouth—the 
Windpipe and Chest—the Stomach and Bowels—the 
Urinary and Genital Organs—Diseases of Women— 
Treatment of Children—Anatomy and Physiology— 
Hygiene and Hydropathy—Materia Medica—Domestic 
Surgery—Medical and Surgical Appliances—Disloca- 
tions and Luxations—Fractares—Glossary—Index. A 
chest of medicines, book enclosed, £3 10s or £5 5s, or 
with glass stoppers to all the tinctures, £4 4s, or £6 6s. 

J ES EPPS & CO., 
HomaopaTHic CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 

T T ‘ec 7. 
DUCATION.—“ONE YEAR'S 
Good Schovling"’ at the English and Continental 

College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
ear’s finishing instraction in a highly recommended 

Coating school, of limiteu number, near town, to be 
pertected (even if backward) in penmanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by eflicient and hard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which latter is replete in all its appointments, 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—-30 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 

, and for tuition of dancing, drilling, singing 
quarter are the 

only extras. Established 1857 Address Dr VELLERE 
Harrow. 
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THE ECONOMIST. F875. 

BRITON MEDICAL AND GENERAL. LIFE 
ASSOCIATION. 

The Directors have determined, with the consent and approval of their Shareholders, to establish a New Series of Members }; 
means of a New Company, 

THE BRITON LIFE ASSOCIATION, LIMITED, 

With special Capital of Half-a-Million, the First Issue of which, in 100,000 Shares of £1 

each, fully paid, with no further Liability, are now offered to the Public. 

Five per Cent. Interest will be paid Half-yearly till the Year 1880, 

At which date the First Investigation for Profits will be made, when the Shareholders will be entitled to One-Fifth of the 

Divisible Profits in Addition, 

John Brown, Esq., Rigbolt Lodge, Brook green. 
George Chapman, Esq., Cocksvur street, W.C. 
Frederick N. Charriogton, Esq., Si'epney green. 
Millis Coventry, Esq., Corn Exchange Chambers, Seething ane. 

Wilson Ancell, Esq., Momford court, Cheapside. | 

George Bradley, Esq., Aketon Hall, Castleford, Yorkshire. 
Colonel Blandy, Chief Constable of Berkshire, Reading. | 

Henry Moffat, Esq., of Edlin, J.P. for the County of Edinburgh. 

Messrs Bell, Stewards, and Co., 49 Lincoln's Inn fields. 

ssc CE Late 

ee - 

The primary object of this Company is the creation of a new 
series of the Briton Medical and General Life Association 

|| Upon a perfectly independent basis, and entirely free from 
|| any of the existing liabilities or engagements of the parent 
| Institution, which, though continuing on its present basia, 

| will devote its more immediate attention to its existing con- 
tracts, and the profitable investment of its funds. | 

|| The Briton Medical and General Life Association had on 
|| the 31st December last upwards of 26,000 existing policies, 
| assuring the sum of £7,362,183, producing an annual income 
|, of £222,385. Its net assets amounted to £659,305. exclusive 

| of its large uncalled capital. 

It has been determined, on the highest actuarial advice, to | 
continue this large business as an independent First Series, | 

_and to create a Second Series in the form of a new Company, | 
with a distinct capital for fresh policy-holders. ! 

The creation of a New Series is not a novel idea. It has | 
| been adopted by some of the largest and most successful | 

assurance companies, and in the present instance it can 
more effectually established by means of a new Company, 

| which, having the benefit of an existing organisation of 
over 2,000 agencies in perfect working order, will commence 

i| operations with advantages never before enjoyed by any 
| similar institution. 

| | The new Company will, under special agreement, undertake | 

_| the collection of the income of the old Society at a fixed scale | 
|| of commission, and will have the privilege of working all its | 
| well-established branches, agencies, and other valuable con- 

‘| nections. The value of these will be best appreciated by the 
|| fact that the old Association has transacted nearly, if not 
|| quite, the largest business of any kindred institution of the 
|| same age. In the 10 years ended 3lst December, 1873, the 

\\ new annual premiums amounted to an average of £21,698 per 
|; annum. Hence the prospects of the new Company are ex- 
;| ceptionally encouraging, and offer inducements for the in- 
|, Vestment of capital seldom to be met-with. It will be able at 

once to command a large and lucrative business without in- 

LONDON :—Printed and pablished fo- the Proprietors by Taomas Hager Merepirn, of 340 Strand. at the Economist Orrice, 340 Strand, 
in the Parish of St Mary-le-Strand, County of 
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EXTRAORDINARY DIRECTORS. 

STOCKBROKER—J. G. Bone, 2 Copthall court, London. 
SOLICITORS. 

| 
BANKERS—London and County Bank (Covent garden Branch). 

ACTUARY AND MANAGER—John Messent, F.LA. 

OFPICES—429 Strand, London. 

DIRECTORS. 

FRANCIS WEBB, Esq., Southampton buildings, Chancery lane, Chairman. 
SAMUEL RICHARDS, M.v., Bedrord square, Deputy-Chairman, 

T. B. Jones, Esq., Angell Town, Brixton. 

J. B. Monckton, Esq., Wimpole street, W. 

Matthew Pilcher, Esq., Gloucester place, Portman square. 

Smith Richards, Esq., Bedford square. 

E, J. Oliver, Esq., Walworth road. 
G. B, Owens, M.D., J.P., Lord Mayor Elect of Dublin. 
William Smith, Esq., Goole Grange, Goole. 

— —me ne = 

Messrs Deane, Chubb, and Co., 14 South square, Gray’s inn. 

curring the heavy outlay usually inseparable from the forma- 
tion and development of similar institutions. | 

The Directors have caused full estimates to be made as to 
every point of the scheme, and have submitted the details to, 
four actuaries of the highest eminence, viz., Mr C. J. Bunyon, 
M.A., Actuary of the Norwich Union Life Insurance Society ; 
Mr A. H. Bailey, F.1.A., Actuary of the London Assurance 

Corporation; Mr Marcus N. Adler, M.A., F.LA., Actuary of 

the Alliance Insurance Company; and Mr Arthur Pearson, 

F.LA., Actuary of the Metropolitan Life Assurance Society 
(whose report, together with the special valuation of the Old 
Series Company which has been independently checked by Dr 
W. Farr, F.R.S., of the General Register Office, Somerset 
House, and Mr Geo. Humphreys, M.A., of the Eagle Insurance 
Company, may be had on application), and who are of opinion 

that if this plan be carried into effect and the existing busi- 
ness preserved, the old Company will be in a condition to 
meet every liability as it matures, and the new Company will, 
have good prospects of success. 

Persons taking 100 shares or upwards may pay 0s on | 
application and 10s by two instalments of 5s each, at intervals |; 
of three months, and persons taking 500 shares or upwards 
may pay 5s on application and the balance by three in- 
stalments of 5s each at similar intervals. Share warrants 
payable to bearer will also be issued. 

A large portion of the first issue of capital has already been | 
taken up by the directors and their friends, and the remainder 
is now offered, in tke first place, to the shareholders and 
policy-holders of the old Company, and next to the public 
generally, to whom the directors confidently recommend the | 
investment as one of an unusually promising nature. 

} 

The memorandum and articles of association may be see® 
at the registered Offices of the Company, 429 Strand, Applica- 
tions for shares may be made to any of the district managers 
or agents of the Company, the broker, or to the Offices of the) 
Company. - 

Middiesex.—Saturday, September 25, 1875. 
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[PRICES MADE UP TO WEDNESDAY EVENING, SEPTEMBER 22. 

[Subscribers are particulariy requested to point out any inaccuracies that may come under their notice. ] 

(London Account Days in October—Wednesday, the 13th; and Friday, the 29th.] 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION aypenn.; 

SEES ———— - — 

9 

No. 9—Vol. 5. (sentes.} SATURDAY, SEPTEMBER 25, 1875. [ oe een EIGHTPENCE. 
By post, 9d; Yearly, 10s. 

CONTENTS. 
Page PAGE 

Financial Record of the Month .........ccccsecccsseceseseseeccsceces . 322 | New Capital Created and Called during 1875 ......cssseeeee-eesee O49 | 
Government Securities or State Stocks—British, Colonial, ana Ee | 

FOreign ..crcoccccceccrcccccccccccccccccce-escscccssccsccesesescees S24 | Notices and Reports—Stocks ..... ecvccccccscvececcescssessecescccscoes GUO 
Railway Securities—British, Colonial, and Foreign ............ 328 i 350 | 

EE ET BGs ictevscinnttinleniiindiinnctintnniainiin 353 | 
TE SING ick aca cictsnnitbbninseuscsmanicierias (Oe 

orn Miscellaneous Companies—Including Canals, City Loans, Dis- EMOUPENOE: cccccsccrcscocecccccccvnceccevecce « SOE | 
count and Finance, Docks, Gas and Water, Iron, Coal, NIG ii tincctidepiiianindintinimbes: Mae 
and Steel, Land and Investment, Steamship, Tea, Telegraph, I ashes hasisilncn sibidinidatintintiaitineds 358 | 
Trameay, Trust, Wagon, and other Companies plitnedeames 340 New Companies and New Capital essere DOO 

pong Companies—Ecebuding . Zron Ore and Coal Sungieies 348 | 

— 

NORTH BRITISH AND MERCA} NTILE| O BANKERS, MERCHANTS, | 
and PROFESSIONAL GENTLEMEN. —Messrs } 

INSURANCE COMPANY. pekee eae aera 
venient for gentlemen engaged in the City and at the 

ESTABLISHED IN 1809. West End, several very excellent FAMILY RESI- | 
DERORS, having from 10 to 25 bedrooms, and other | 

ee . : heal indoor and outdoor accommodation in proportion, and | Incorporated by Royal Charter and Special Acts of Parliament. lati: Chapt te Saban theine wiih teccenteh taken. | 
peep hemenreitiaimmnameneanpencion shooting, and fishing.—Particulars will be sent free of | 

cost on application, and photographic views of most of | 
CAPITAL, TWO MILLIONS. the residences can be seen at the Estate Agency Offices, 

Accumulated Life Funds, £2,682,513. Fire Reserve Fund, £827,238. 37 and 38 Oxford street. W. 
tiie stabi . a : . | MPERIAL FIRE INSURANCE | 
DIRECTORS. COMPANY. _ Established 1803. 

i Crarawaxn—JOHN WHITE CATER, Esq., Merchant. 1 Old Broad street, E.C., and 16 and 17 Pall Mall, S.W. 
i Daruty-CaaisMaN—CHARLES MORRISON, Ese. Capital, a1. yg nt paid-up and invested, £700,000. | 
i Richard Baring, Esq., Merchant. Right Hon. Lord Lawrence, G.C,B., G.C.S.1. - COZENS SMITH, General Manager. 
' Richard Brandt, Esq., Merchant. Hen. Hagh M'Calloch. sale 

A. H. Campbell, Esq., Merchant. uvius 8. Morgan, Esq., Merchant. r ) N 
Edwaro cee: ao Merchant. George Garden Nico!, Esq., Banker. ACCIDEN TS WILL HAI PEN ! t! 
John Fleming, Fsq., €.S.1. | Baron Jobn H. W. De Schroder. Provide against the losses that follow by | 
P. Du Pré Grenfell, Esq. George Young, Esq., Merchant. taking a Policy 

| MANAGER OF FIRE DEPARTMENT—G. H. Burnett. AGAINST ALCIDENTS OF ALL KINDS, 
MANAGER OF LIFE DEPARIMENT—J. Owen. ld 

SECRETARY—F. W. Lance. 
MEDICAL OFFICERS—A. H. Hassall, M.D.; R. C. Cream, M.D.; Hermann Weber, M.D. RAILWAY ee ASSURANCE | 

MF ’ SOLICITOR—Sir W. R. Drake. 
GENERAL MANAGER—David Smith, F.R.S.E. The oldest and largest Accidental Assurance Company 

=—————— Hon. A. KINNAIRD, M.P., Chairman. | 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 

Compensation Paid, £915,000. 
Bonvs ALLOWED TO INsURERS oF Five YEARS 

STaNDING. 

LIFE DEPARTMENT. 

BONUS YEAR, 1875. 
THE PRINCIPLES on which this Company was founded, and on which it continues to 

act, combine the system of Mutual Assurance with the safety of a large Protecting Capital and 
Accumulated Funds, and thus afford all the facilities and advantages which can prudently be 
offered by any Life Assurance Office. Under these principles the business of the Company 
continues rapidly to increase. 

NINETY PER CENT. of the WHOLE PROFITS is divided among the Assurers on the 
Participating Scale. 

Agents, or 

64 CORNHILL, & 10 REGENT STREET, LONDON. 
WILLIAM J. VIAN, Secretary. | 

| 
| 

| 
| 

Apply to the Clerks at ‘he Railway Stations, the Local 

T|NION BANK OF AUSTRALIA, AUSTRALIA, |! THE PROFITS are divided every Five Years. No. 1 Bank buildings, Lotheury, London, E.C. 

The NEXT DIVISION of PROFITS will take placo as at 31st December, 1875, and | Paid-up Capital, £1,250,000 Reserve Fund. £400,000. 
persons effecting insurances before that date will share in the division. The Directors of this Bank grant Letters of Credit 

Melbo yurne 
Geelong 

Maryborough. Nelson. 
Sydney. Hokitika. 

Ballarat Brisbane. Char. estown, 
Sandhurst Rockhampton. Greymouth, 
Portland. Adelaide. Ross. 
Rochester. Port Adelaide. Waimea. 
Daylesford. Hobart Town. Christchurch 
Tarnagulla, Launceston. Lyttelton, 
Alexandra. Auckland. Timaru. 
Smythesdale, Grahamstown. Dunedin. 
Clunes. Wellington. Oamaru. 
Stawell. Napier. Invercargill. 
Pleasant Creek. | Gisborne. 
They likewise negotiate and send for collection Bills 

of the Colonies, and undertake all descriptions of 
Banking business there. 

ANNUITIES of all kinds are granted, and the Rates fixed on the most favourable terms. 

FIRE DEPARTMENT. 
PROPERTY OF EVERY DESCRIPTION, at Home and Abroad, Insured at the most 

Moderate Rates. 
The Net Premiums for 1874 amounted to £824,941. 

and Drafts on its Branches, viz. :— 
POLICIES INDISPUTABLE after Five Years. | 

| 

Prospectuses and every Information can be obtained at the 
CHIEF OFFICES— wtnase a l 

Lonpon : 61 Threadneedle st., E.C.; Wust-END Orrick: 8 Waterloo place, S.W. ; | , ¢t:'in the principal towne in Enelend, Section!) | 
EpinBurGH: 64 Princes street and Ireland. JOHN BRAMWELL, Maaazer, | eo | 
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| INVESTOR'S MONTHLY MANUAL. 
OFFICE, 340 STRAND. 

|| found a valuable medium for advertising Estates, Sales by 

1 Auction, Railway Debentures, Limited Liability Companies, 

| 

\ circulated amongst the commercial world, is subscribed to by all 

| moneyed classes, and is used as a work of constant reference 

| during the month. 

Scale of Price for Advertisements. 
£5 

Per page sseseesssrsesnnrsrsnensecssesasanensssoasenes 14 14 

— half-page ..srcevecserreeresseeserseesensesseeres 7 10 

— GUArler-PAGE sesssesveseererrensensserersnnenenes 4 0 

—— COLMAN, ....cceecerseccecrecescecccceccesoneceseenes 5 0 

Six lines or UNnder..cccseveeeennseseeersevereversones Five Shillings. 

TO ADVERTISERS. 

Advertisements for next month's number must be sent on or 

before October 28 to the Office, 340 Strand, W.C. 

Price 8d; by Post, 9d. 

| | 

| 4 

| — line (eight words to Line) .ssreeserreesenere Ninepence. 

i 

| 

} 

| 
INANCIAL RECORD OF THE MONTH. 

Dulness has been the prevailing feature of ene. 
| Both in the Money and the Stock markets business has been 

|| lifeless; but, nevertheless, a month never passes by without 
‘| some occurrences of significance requiring attention or 
|| demanding comment. In the Stock markets, September 
|| opened with excitement in the Home Railway department, 
|| owing to the announcement by the Scotch companies of 
|| surprisingly favourable dividends, which, as it turned out, 
\\ were as much due to the wholesale reductions effected in work- 
|| ing expenses as to the increase in traffic; and although since 
|| the excitement died out the full measure of the advance in 

‘| prices has not been maintained, yet a good rise has been 
\\ established in many English as well as Scotch companies, and 
|| the Home Railway market has been the best feature of the 
‘,month. Some fall has, however, been apparent in North- 
|, Western, Great Northern, and Midland stocks, for reasons 

explained later. Foreign stocks, too, have, as a rule, stood their 

= 

,| ground fairly well; and there has been some recovery in , columns. 
'| quotations since it was found that the insurrection in Western 
Turkey is not spreading. Peruvian stocks were at one time 

| further adversely affected, owing to the events occurring 
|, in that country and to speculation, but a recovery has fol- 
' lowed. The British Funds have fractionally declined ; 
| while Colonial Government debentures have again attained 
|| higher quotations. Canadian railways have gone from bad to 
|| worse; while Foreign lines have stood their ground well, the 
\| same remark applying to United States undertakings if allow- 
‘| ance is made for the rise in the premium on gold which has 
|| followed the financial crisis at San Franciso. Bank shares, 
| Cable manufacturing, and Steamship establishments havesome- 

|| what receded in market value; but for the rest, the more mis- 
cellaneous descriptions of investments have been steadily sup- 
ported in price, with, in some instances, a tendency towards 
improvement. Still, transactions have everywhere been 
upon a very limited scale, an exception, perhaps, being 

| made of the passing excitement in Telegraph securities. In 
the Money Market the plethora of money has continued with 
hardly any abatement, and the 2 per cent. rate ef discount at the 

|Bank has been underbid in tke outer market often to the 
extent of 4 per cent. But towards the end of the month the 
reappearance of a gold demand for Germany and the con- 
tinent, and the approach of the fourth quarter of the year, 

| when money is generallydearer, have caused the rates for 
_| three months’ bills to harden, although it would take heavier 
|| withdrawals of gold for abruad than we are likely to have to 

exercise any great effect upon the discounts rates here in the 
|| present dearth of bills. Still, the Bank has undoubtedly lost 
| strength during the month. At one time the New York 
\) exchange fell so rapidly, while the premium on gold so quickly 
,) advanced, that for the moment doubts were expressed whether 
fi withdrawals would not be made for that quarter; but those 
, fears have partly subsided. A sign of the times has been 
| the absence of new investments brought before the public. If 

| statistical details were required to confirm the general opinion 
expressed as to the prevailing stagnation, it would only be 
necessary to refer to the figures published by the Bankers’ 

|| Clearing-house, which week by week exhibit a large reduction 
when contrasted with the corresponding figures of last year, 
or to the Board of Trade Returns, the exports in August, 
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| 1874, and 22,657,334 in August, 1873, wh 
| months of this year there has been a corr 

ile for the eight 
esponding reduc. 

tion. | 

| The political events of the month have been—in Turkey, 
| the dwindling of the insurrection in Herzegovina, it having 
met with little foreign support; in Spain, a further collapse 
in the Carlist rebellion, which at last shows signs of wearing 
itself out; in the United States, the financial difficulties 
caused by the failure of the Bank of California; in Pern, the 
proposed establishment of a forced paper currency, and the 
raising of a loan upon the mortgage of the nitrate of soda 
revenue; in China, the rumoure ifficulty in our obtaining 
redress for the recent outrage, followed later by news of a 
more pacific character; in India, the preparations for the 
reception of the Prince of Wales, who starts upon his tour 
next month; and at home, the loss of the Vanguard iron. 
clad. 

The movements in the Money Market are indicated by the 
following figures :— s 

Last month. This month. iu 
Aug. 25, 1875. Sept. 22, 1875. hb 

Bank of England— £ £ t 
Coin and Bullion ..............ss00e0 29,327,905 ...... 27,548,023 ° 
Deposits, public and private ...... 29,836,783 ...... 27,614,137 
Securities held, Govt. & private... 31,256,628 ...... 31,450,127 : 
ONES ciidhietneceessenienivanine 16,399,635 ...... 14,788,808 ‘ 
ee 27,928,270  ...... 27,759,215 
Rate of discount ..............ccccees 2 per cent. ...... 2 per cent. ; 

Bank of France—Rate of discount... 4 — «= ss eve ‘4 _ ] 
Bank of Holland — Se —ceceee ; — ' 
Bank of Prussia — re 5 _ | 
Bank of Belgium _ 4 — —s_ eevee 4 — 

The new capital commitments of September have been 
702,500/, which was entirely subscribed in Great Britain. The 
actual money payments of the month upon these and — 
vious subscriptions have been 2,466,581/, of which 1,679,081/ 
were oer by Great Britain alone, and 787,500! 
partly abroad. During the first nine months of 1875 the sub- 
scriptions effected in Great Britain have been 37,256,106l, 
against 69,556,639/ in the same months of 1874, and those 
in which foreign countries have a have been 
17,309,468/, against 24,402,500/ in 1874. The money payments 
during these nine months have been 35,062,840! by Great 
Britain alone, against 53,655,810/ in the same months of 1874, 
and 15,910,694/, against 32,824,950 provided partly abroad. 

The new commitments of September have been of an altogether 
unimportant description, no foreign or colonial Government 
or railway issues having made their appearance throughout 
the entire month. The calls on previous issues have likewise 
been for a far less amount than are usually recorded in these 

| The British Funds have suffered a fractional relapse after 
the rapid advance of the past few months. There has been no 

| coqnees cause for this decline beyond the stagnation of trade 
and financial business, and, Se. a very slight fear that 
the imsurrection in Western ey might raise questions of 
a importance. The closing price of Consols last 

month was recorded at 943, this month at 944, the extreme 
fluctuations being 94} to 95. ; 

4 favourable movement occurred in Foreign stocks early in 
the month, and a considerable portion of last month’s decline 

; in Turkish, Egyptian, and H ian stocks was then can- 
celled. It was found that the Herzegovina insurrection was 
not spreading with the —, at first dreaded, and the 
rebound in the securities of the States most interested was 
soon apparent. At the same time a general improvement took 
—_ in_all the principal foreign stocks, in which Russian, 
ortuguese, Italian, and Japanese showed a very noticeable 

advance; and Peruvian and Uruguay bo mds recovered a 
portion of their previous reduction. Spanish, too, improved 
u the nearer prospect of a co in the Carlist revolu- 
in and upon the Oli os ication of a revenue ——— 
statement for 1874-5, showing a surplus of 1,371, notwith- 
standing the cost of the war. But this surplus was only 
attributable to the fact that fully 10,000,000! of the debt 
interest remained unpaid. But as the month wore on, the 
tone of the market became weaker, and more attention was 
directed to the financial difficulties of Peru and Uruguay, a8 
well as to the operations which have to be resorted to to 
enable Turkey to pay her way. Consequently a relapse 
occurred in those stocks, Peruvian being specially depreciated 
upon rumours respecting the probable fate of the new guano 
contract, and the adoption of a foreed paper currency. But 
notwithstanding a few adverse movements, the Foreign Stock 
market may be considered to have held its ground in em 
ber. United States Government stocks, about a fortnight 
back, slightly relapsed, owing to the rise of the prew*um oD 
gold at New York. Colonial Government Debentu.es have 
throughout been very firmly held, and a further rise in market 

otations has resulted therefrom. The following are the 
uctuations in the leading British-Colonial Foreign 

stocks. 



large increase in the revenue. Had competition continued to 
prevail in the North, this reduction would have been impos- 
sible. Amongst the English stocks the chief rise has been in 
Great Eastern, Great Western, Metropolitan District, Man- 
chester and Sheffield, South-Eastern, and Chatham and Dover; 
while Midland, Great Northern, and London and North- 
Western stocks, between which severe rivalry and competition 
exists, have been out of favour, and have somewhat fallen in 
price. The Irish lines have attained higher quotations. The 
traffic returns of September have shown a moderate rate of 
expansion, except in the Midland Counties, where the altera- 
tion in passenger fares, introduced by the Midland last Janu- 
ary, have told with much force during the holiday period. 
Indian Railway Guaranteed stocks have been fairly well sus- 
tained, but Canadian have continued to go from bad to worse, 
for reasons set forth in our traffic table, as well as owing to 
the deficit shown by the Great Western of Canada Company’s 
revenue account. Foreign Railway undertakings, though not 
largely dealt in, have been steadily supported in price, and a 
recovery may be pointed out in South Austrianand Lombardo- 
Venetian, and in Erieshares, the last-named owing to the hope 
that Sir Edward Watkin’s labours in the States will bear 
fruit. But the publication of that gentleman’s report this 
week has caused some relapse. American “ Dollar” secu- 
rities were adversely affected by the rise in the premium 
on gold, but the “Sterling” issues have again advanced. The 
variations in some of the principal stocks are as under :— 

Closed Closed Closed Closed 
last this last this 

month, month, month. month. 
ENGLISH. Trtsa—Continued. 

Bristol and Exeter «+ 114 «.. 1138xd | Midland Great Western 927 ... 94xd 
Furness .......0... 1354 =~... 1324xd | Northern................ coos 1232... 1B2Exd 
Great Eastern .. > @ «<< & InDIAN, 
Great Nor hern..... ooo 1413... 107zd | Bast Todien ...............10)  .... 11% 

Do A ooo cceeeccses. 180... 1613 xd | Great Indian Peninsula 115 115% 
Great Western ............ 116} ... 118$xd | Madras ............ pevedensa 4 o- 118 
Lancashire & Yorkshire 140xd ... 139 CANADIAN 
London & North-Western 148 ... 142}xd |} Grand Trunk Ordinary 11 ... 10} 
London & South-Western 119}xd... 1194 Do First Preference... 54 ... 
London, Brighton, and Great Western shares... 7 «. 5} 

South Coast ............ 1174xa... 117} CONTINENTAL. 
London, Chatham, and Lombardo-Venetian ...... Bf ... OF 
MII <cxsstnscncsenenetil 263 Datch Rhenish ............ 253 .. 26 

Manchester, Sheffield, & QUEER cetr.cciiictccen Qa & 
Liocelnsbire .. ......... 7O0}xd... 83 VaENA ..0.00..-ceereeceeseeres 3 ww 3 

Metropolitan ............... Q7md... 95} NorrH AMERICAN, 
Metropolitan District ... 37} 4le Atlantic and Great 

eee eee Western Ist Mortgage 31 ... 30 
North-Eastern Consols... 1764 ... 1704xd | Evie Shares.................. } « 153 
North Staffordshire ...... 744 77xd Do Consolidated Mort. 65 .. 71 
South Devon ................ 57 56xd | Dlivois Central........... 99 .. 87 
South-Eastern ........ ... 123xd 131 Pewnsylvania..........00.. 46 ... 45 

ScorTcn Philadelphia and Evie... 51 «. 61 
Caledonian .......4.... 6... 120 0. 127% Sour AMERICAN. 
Glasgow & Sth.-Western 108} lll Bahia and Sun Francisco 213 ... 21} 
Highland ....... ° - 108% Buenos Ayres Great 
North British... 102}xd | Southern.................. 

LARA .cccowres 
12} .. it 
14 .. 1 
2. 27 

_ Bank shares have been, for the most part, out of favour with 
Tavesters this month, as was only natural from the condition 
of the money market and trade generally. The London esta- 
blishments have most of them given way, but an improvement 
may be pointed out in the Scotch cempanies’ stocks, and in 
the shares of the Bank of Australasia, and Standard of British 
South Africa. Finance and discount establishments have re- 
mained quiet, with the exception of Credit Foncier of Eng- 
land, the shares of which fell on the notification that the new 

ij Capital would be called up at once im full. 

Inisa. 
G. Southern & Western 116} ... 117}xd 

offices have been purchased to a moderate extent. Appended 
are the quotations of some of the leading institutions of this 
class :-— 

’ 
1 
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Closed Closed Closed Closed Closed Closea | 
last thi last thi : ' 
month, month. month. month. . last month, this month, 

EUROPEAN. Soutn Awgerican—Continued. Alliance Bank eeececcsere eee csescecsececeseccocse 123xd ececes 12 

Austrian a Same... X se an pete a 5 co -gneenees - ese a SOS CONNIE cccccerecsccensanecevencsseess OB scone » 1 
bi 8%, Bb sveeee eee araguay 8% ........6+ + . 0 Ons 9~ peoatien © a ne a ar ee a os Bank of England ........... yeveerenseveceaeus —— 252xd 
ian 7 %, 1988 we TTR. Th Uruguay 6 %. 1871 ...... 4ixd... 424 a | a chin shneninatoaiies ene. oseaus 305 

Do Khedive's 7% & - E VORAEEEIR DT cccccceeecs TR oe Dl — Scotland ........ hcwnnadsemdaceiie re er Goo 311 
h3 %, Rentes...... aoe — a > 

Free National5%,Rentes 103§x... 103} | United States5%.Funded. 105}... 105 era poensenne pieseeneuysenns . stan anne av 
Hungarian 5%. 1873... 74 .. 75} DO 6 %, 1867 weereeee 1084 * vee 1073 seid SUR eT ee Oe eemmaEnENCTeeRe SE eaaiene 
Italian 5 %, Rentes...... 71} 724 | Costa Rica 7 %,1872 ... 14 ... 12 British Linen Company .............. pasiininens . aa 4 en 
Portaguese 3% .ervseree-» SLE ave 52E | Mexican3 % .......0000--+ 15}... 15§ Chartered of India, Australia, and China... 15$ —...... 164 
Russian 5 %, 1862 ..... « 103} 104 Japanese 7 %......000-..008 1034 ... 105 Chartered Mercantile of India and China 91 _ OO | 
Do 4%, Nicolai... 853 ... 87} CoLonyIAL. : Yee fo oi; | 

Spanish 3 oy s----eeee-ss 19} se 194 | Indian & %, 1890 ......... 108} ... 108} Commercial Bank of Scotland ...........sc0000. 304 = scree 314 if 
Turkish 6 %, 1000, ome “ eve 3 — = ae seveuepes sae on py a aa sala i= 74 | 

Do 5 %, Gene . 36 anadian 5 %, 1885...... 1 .. 107 ; ‘ } Vee So Now South Welee 1508- a ee wruesesdosnene evceccerceccecesoes a dovees 11} I 
Argentine 6 %, Public et es elle. he ondon and County ..........+0+5 eeeersereceseses Pad sees - 60 
Wei nets Bi. © New Zealand 5%,Consols 105} ... 105 — and Westminster........... evkteodecests nee 64 | 

Bolivian an. eet oe ot . ae  hasbowss 92... ~OAt — Joint Stock ........... Occeveccseness ine See wae 
Brazilian ° weeees oe x an . way, = be : 97 i 

Chilian 5%, 1873.ecccce, 98... O1KG | 19QS-B cesermsc eens 113% see 113 Chartered Bank of Australis........ oe ae : : , ae : Manchester and Liverpool District............ 36%xd =... 364 
The stimulant ae to the quotations of British Railway | National Bank of Scotland .............0e0065 ee: Seales 320 | 

Stocks by the dividend announcements of the Scotch lines has | National Bank ................. grencensccoesve owe: ied” cnr | 
in part died out; but still the movement since August has | National Provincial .............:cecsesee eee S 85 | 
been upward, and the Scotch companies have further advanced Oriental steeeccreces cvcesecerccscoscosence sreescees ° 44 eeecee 455 ! 

to a considerable extent. Nor can it be doubted that the rise ae Bank of Scotland pean steeeeeeeeeeereeens 220 esse . 220 

in the North British dividend from “nil” to 4 per cent., that a ao = a Africe «....00.c.0e0e ; be ee a 
in the Glasgow and South-Western dividend from 2} to 4 per | prs ce Ape eeeeeeteetestessesees tae ee =~, | . ; “ Union of Australia .......... béveweeeseand wanes. GS Wants - do | 
cent., and that in the Caledonian from 2 to 6} per cent., have aan} idle 979 285 i 
been extraordinary, and by far the best feature in home rail- | General Oreditand Discouaé wv. ae 
ways during the year. The accounts of these companies will | National Discount............:0:0000e0 ee oe 
be found epitomised in the “ Notices and Reports” of the Insurance property has, as a rule, been steadily sustained, | 
month, the exceptional feature therein being the reduction in | and Liverpool, and London, and Globe, and one or two other | 
almost every item of working expenditure, in the face of a | 

| 
| 

Closed Closed 1] 
last month. this month. || 

Alliance Insurance, British and Foreign ... 18} ee 
British and Foreign Marine......ccccccscossocee SF aa ceee 9 || 
Caledonian Fire and Life........0..ccccccreee G95xd  ...... 70 || 
Commercial Union .............. aetiaa iat. Mk tele Ll3xd 
Guardian ........... alae, Scale ERE Be 614 | 
Liverpool and London Globe .....0.cccccceoree SPs  — cneeee S$xd 1 
London and Provincial Marine ............. ene anmees 24 | 
North British and Mercantile .............. aa 363 | 
Northern Assurance.............. seccceuasnecsion OR seen - 3053 
Ocean Marine.............0..00c00 Jomecunmepeonsse okt ee 82 

iitiecnintersadcewmeiannds wichanbetetn woul a. en a 24 
ROGGE wccecscvoscecescecccescoccccsassuee-eave cveee re Il | 
PORITINEAED.- veecervecconseoccesens patios deccian FO 75 
Thames and Mersey Marine........ os : 
CN ERO cccccccsccencoesceen pieieiaesdccasse 64 esacee 

| 

| 

Wniversal Marine .............+ eoseess erccccesse 89 ccosee, (88 | 
Miscellaneous undertakings, without attracting much atten- , ; . n acs 

tion, have yet supported last month’s quotations. The prin- | 
cipal business has been transacted in Telegraph securities, as | 
some excitement has been caused by the completion of the || 
Direct United States Cable undertaking, and by the reduction | 
in the tariff of the Anglo-American and that company to ls 
per word, as against 4s charged at the commencement of this 
year. This competition at first caused a fall in prices, from | 
which there has since been a rapid recovery, more especially 
in Anglo-American stock. Other Telegraph companies | 
have somewhat improved, while the Cable manufactur- | 
ing undertakings have declined, and Hooper's Works have | 
fallen heavily upon the discovery of defalcations by the late 
secretary. Steamship property has shown signs of weak- 
ness, and Royal Mail shares have fallen on the wreck 
of the Boyne and the stranding of the Shannon, 
Dock stocks have risen to a small extent. Gas com- 
panies have done very well, and quotations have ad- | 
vanced. Land companies have been supported, and the same 
may be said of Tramway and Omnibus companies. Iron and i 
Coal and Manufacturing undertakings have, for the most part, | | 
about held their own; but there has been very little business | t 

i} 

therein. But rather more activity has continued to be appa- | 
rent in the Mining market. 

Closed Closed Closed Closed | | 
last this last this | 

month month. month, month, |, 
TELEGRAPH. TIrow anv Coat. 

Anglo-American............ 59  ... 62} Bolckow, Vaughan ...... 45} - 48xd 
Eastern seocsccrcscorereeesee 7 «wl Evbw’ Vale 2... ..0-.0-20000 16 eee 164 
India Rubber and Tele- _ | Staveley Coaland Iron... 1225 ... 112)xd | | 

graph Works ..........++ 24 - 2s Skeepbridge ditto......... 79 ww» T4xd 
Telegraph Construction MACHINERY. | 

and Maintenance ...... 23 oo 212 Charles Cammel: & Co... 71 on 86 | 
West India and Panama 2}... 2} John Browa and Co....... 772 .e 908 | 

STEaMsHIP. Lanp. ! 
pe en 195. xs A Australian Agriculvural 74 « 75 
PAR ..ccccrsecsvecesceegscee 40$ — o0e 384 Canada Company ......... 97 «. 97 
Peninsular and Oriental 4 woe SE Hudson's Bay.s....-.cceceee 22 eo 223 | 
Royal Mail .......+0-.0000++s 72 oes 63 Poel River .sc.....0...cc0cee Di e+ 93 
West India and Pacific 17} 173 MISCELLANEOUS. 

K Crystal Palace ... ........ 20 oe 20 
East and West India ... 12%xd ... 124 | Fore Street Warehouse... 29}xd... 29} 
Londen & St Katharine 73xd_... 80 Londow Genera!Omnibus 118... 119xd 
Surrey Commercial ...... 1i4 ll4xd | London Tramways ...... 9 eve 84 i 

Gas. North Metropolitan Tram- | 
Gas Light and Coke...... 18} 19 WE cccccocessesecee sovesoce 133xd ... 128 } 
Imperial ...........0s0000008 190... 160xd | Rio.J«neirolmprovemts. 25; ... 29} 
Continental Union......... 19% +. 20 a | 
Imperial Continental...... 65 «+ 68 Tharsis Sulphur......... «oo 19... 203 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 

| The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

|| oe ea | 7 SanKInG Fonp. PRICES OF THE ——— 

i $ Sala 7 ~ | | Amount of a _| Last DIVIDENDS, 

| & | Original (5 | | Binal | atte Se —— 
|| STOCK. a | [=| When | Re- Loan Par. =|% % ake 

‘| B | Issue. Pel Applied. Pee Unredeemed. =» | § 3 Done. Payable. Where Payable, “ 
| } .. Od | ion. oe J) 

7 

—_-_-oo ——_— Oo" TT, | | sc —_—co-_ 
ee 

| | 6 
1] ANTIGUA. %| ¢£ | £ £ ‘on | 

| .= < ‘ | 4650 ‘ 100 . sowa Agents | 6 | G per cent., 1865... 90 | 30,000) ... | | 1885 30,000 15 May, 15 Nov. Spring gardens. | ; 

ARGENTINE | _ | | : 

po ee ae "> . , 2,500,000 24 %June, Dec. | 1890 | 2,006,900 |100 | 94 | 89} 93} 93 [1 Jan, 1 July. |At Baring Bros, | 5 
16 p 866-68 iz2s | | 

6 . Pablie Wo rks, 187]| 88$) 6,122,4002} 4 Feb., Aug. | 1892 | 5,345,000 |100 | 91 | 85 | 86 | 86xd/1 March, 1 Sept.|AtC.de Murrieta&Co, | I 
1} 6% “Hard $,” 1872...... 76 | 3,623,184| 1 Qjto purchasels 3,623,184 |100 | 67 | 60 | 66 | 65) |1Jan.,Ap.Ju.,Ot./In Bu. Ayres in coin, 
1} Buenos Ayres, 6 % 1824] 85 | 1,000,000 4% \by purchase| . 802,700 |100 | ... . . | 86g {12 Jan., 12 July. At Baring Bros. I 

1} Do3 % originally 1 % jwhen under| _ 

i an 3 & ..ccc.00- aaokila .. | 1,500,000) ... |par. 841,900 {100 |... | .. | + 70 |12 Jan., 12 July.|At Baring Bros. 
‘| Do 6 per cent., 1870] 88 | 1,034,700) i July. ) 1903 989,500 |100 | 90 80 89 884 1 April, 1 Oct. |AtC.de Murrieta&Co, : 
{| Do 6 %, 1873 i ca 891! 2,040,800) 1 & July. 1907 2,020,100 |100 BO 79 85 85 |1 April, 1 Oct. |At Baring Brothers, | ] 

|| Entre-Rios 7 % 1872 ... 90 | 226,890)25 4 June & Dec.| 1892 204,700 {100 |102$)/1003|102 | 101 {1 Jan., 1 July. |AtC.de Murietta&o. 
| Santa Fé, 7 %, 1874.. 92 | 300,000 4 %\ June & Dec.| 1894 288,400 a LO1 | 983/100 | 100} |1 Jan., 1 July. |AtC.de Maurietta&Co. } 

AUSTRIAN. [In\come tax on! divijdends, 16 %|deductjed from coupojns. ; 

| 5 per cent. Consolidated] Silv jer Rerntes}] none} eco | none | 96,962,029 |100 | 67 | 65 | 663) 66% [1 Jan. 1 July. {In Vienna, in silver. ti | 
Do do paper rentes ...| ... none} sii | none | 102,458,103 {100 | 643) 63 644 64} |l May, 1 Nov. [In Vienna, in curncy, \) | 
AUSTRALASIA. 

; 

New South Wales, 5 %... ot $35,800! ... | ine 1871- 6| 835,800 |100 1008 | 100 j101 | 201 {1 Jan., 1 July At Oriental Buk & | } 
! Do 5 per cent. .........| .-» | 9,386,293}... |... 88-92} 3,386,293 |100 |1093/1074)1083 108% {1 Jan. 2 July. |§ Bnk of N.S. Wales, 

Do 5 per cent., 1866...| 90 | 850,000) 113% ‘December. 1875 50,000 |100 101g |1 Jan., 1 July. t 

Do 5 per cent, 1867...| 943 758,000) 1896 758,000 |100 |109311073|109 | 109° {1 Jan. 1 July. |¢ At Oriental Bank, | 
Do 5 per cent., 1868... 984! 1 00,0004 2 ° ‘December. | 1898 | 940,000 1094 1034)104 | 1033 |1 Jan, 1 July. |At Bnk of N.S.Wales. 

Do 5 per cent., 1870... fen 578,000) ... | --» ['99,-1900 | 578,000 |100 |1093)1073): 109 {1 Jan. 1 July. | Ditto, 
Do 4 per cent., 1875...] 20 | 1,000,000) ... | | 1903 1,000,000 |100 | 96 | 94 952 {1 Jan., 1 July. Ditto. 

| New Zealand, 4 4%, 1857 57, ; 4a 

guar. by Gt. Britain] ... | 450,000! ... | as }1888-9) 450,000 |100 _ ose Union Bk of Australia | 
| | 150,000) ... | 1891 93,000 116 }113 115g jl Jan., 1 July. Ditto ditto. 

Do 5 per cent., 1864... 1,000,000) ... | i 1914 488,000 |100 106 [104 |L05 | 305% |i Jan., 1 July. 
Do 6G per cent., 1861.. 

| Do 5 % Consolidated 

Ditto Citto. 

South Australia, 6% . 

Crown Agents for | 
Loan, 1868 -71-72...|97to101] .... | 1 % March. | 1905 | 7,153,000 |100 1053 1043|105 | 105 |Jan. Ap. Jly. Oct. the Colonies, | 

| Do G per cent., 1866... 90 600,000, 2 % a a 201,500 |100 j117 j112 115 {15 Mar., 15 Sept.) | Spring gardens. \| 
| Do6 % 1866-7......... 95 | = 12 a ts | 189] | 329,900 |100 j117 |114 [116 | 115$ [15 June., 15 Dec. 

1! Do Auckland. 6‘ %, 95 | 200,000... | ws | 1896 | 31,600 {100 | ... |... | ses — Oct. t Bnk of N.S. Wales. | 
\| Do 44%, 5/30's 1874-5194-8) 5,500,000) ... betwn. 1880'& 1905) 5,500,000 |100 | 95 | 934) 94) 94 eb., 1 Aug, |Crown Agente. 
} Queensland, 6 % 1864...| ... | 1,581,236! ... | | 1884 | 1,581,236 100 {L12$)111 [112 | 212 {Jan 1 July At the Union Bank || 
|| Do 6 per cent., 1866... 91 | 950,000! ... | | 1891 950,000 |100 tig lrigalia7 117} $1 Jan., 1 July. of Australia. | 

Do 6 per cent., 1871...11064| 765,600) ... | = | 1896 765,600 {100 2 (1 Jan.,1 July.| Ditto Gitto. 

Do 4 per cent., 1875-4) 88 | 1,466,499) ... | co | 1913 1,466,499 | 
| rs 

| | 
i 

! 

942 }1 Jan., 1 July. 
a 310.000! ... | | 72-20) 310,000 {100 | ... | ... 1062 | Jan., 1 July. |) 

Do 6 per cent.........5] «+ | 800,000) ... | ° "81-91 300,000 |100 j112 [108 t11g jt Jan, 1 July. || At the National I 
Do 6 per cent..........| 1074) 430,000)... | ~ Par ~1900 410,000 |100 j119 j114 118 {1 Jan., 1 July. Bank oc | 
Do 6 per cont. ee TL . [19/01-18 778,509 }100 |122 |1i7 1195 jl Jan., 1 July. Australasia, | 

| Do 5 per cent., 187 “}. 3/1024 -54}240,000) ... | ey Sag -20 240,000 |100 |L09 |107 1084 {1 Jan., 1 July. 
| Do 4 per cent., 1874...) 902 180,000) ... | 1894-9 180,000 |100 | 954) 94 95 jl Jan. 1 July. ditto 
|| Tasmania, 6 % 1866 ...) ... | 102,500! ... | se 1895 | 102,500 |100 Lié 13 114 jl Jan., 1 July. AtConsolidated Bk | | 

|| _, Do 6 per cent., 1868. .|1024}-59]552,800) ve | ave (1893-1]901] 552,800 |100 |116 }113 115 jl Jan., 1 July. Threadneedle st. 
|| Victoria, 6 % Waterworks 

Ln., holders may red] ., 1 ,600,000| te me 1,600,000 |100 ee a --. |l Jan, 1 July. |At Crown Agents. 
Do 6 % Railway, 1859|-63 8,000,000) ve | ase |: 1883 | — 8,000,000 |100 [115 |113 |1134) 1135 }1 April, 1 Oct. |) At London & West- 

| Do6 per cent., 1865.. |1023) 850,000) a ae 1891 850,000 {100 {119 |117 118% jt Jan., 1 July. mine and Joint 

| Do 5 percent. 1869...|101 | 2,107,000) ... | =... 1894 | 2,107,000 |100 [110 |1083/109 | 1089 |t Jan., 1 July. |) Stock Banks. 
| Do 4 per cent., 1874...| 91§| 1,500,000) ... | | 1899 | 1,500,000 {100 | 96 | 94] 95 | 958 [1 Jan. 1 July. ditto 

BELGIAN. } eee 
| 24 per cents............. . on Said as 8,804,000 |100 63 jl Jan., 1 July. be Belgium & here, 
al eee noe sis + [by purchase et 17,026,000 | 100 103 jl May, 1 Nov. at exchange of 25f. 
3 per cent., 1874 ......... 75} 1,440,000) fa sie 1,440,000 |100 73 |l May, 1 Nov. {At Baring Bros. | 

BOLIVIAN. a {Co. 
i 6 per ant ae sosubinited 68 | 1,700,000; 2 % October 1898 1,666,000 |100 | 22 | 18 21 jl July, 1875. |Lumb, Wanklyn, and 

BRAZILIAN. ke 
3 per cent., 1859......... -, 503,000 1 3!) by pur. S 290,000 |100 Me 100 {1 April, 1 Oct. 
| 44 per cent., 1852-58[95 -23 | 2,567,100} 1 %{ chase |). 1,210,000 |100 ace 965 jl June, 1 Dec. 
| 43 per cent., 1860 ...... 90 | 1,373,000/1 neder a= 775,000 |100 | 95 | 92 934 jl June, 1 Dec. ' 
a3 per cent., 1863 ...... 88 | 3,820,000 Wi Q 1s 2,690,000 100 | 94 of 914 |1 April, 1 Oct. | ¢A* Rotheshilds. | 
| 5 per cent., 1865 ......... 74 | 6,963,500) 1 % Jan. Maly. | To0s 6,184,200 |100 |1014| 973 983xd/1 March, 1 Sept. 
1) 5 5 per cent., I871......... 89 | 3,459,600) L site ren TE hy pyrchans.| 3,385,000 |100 | 985] 97 974 {1 Feb. 1 Aug. J 

5 per cent 1875 > ssereeeee| 963) 5,250, 000) 1 gjfrm'77 |by pirchase.| 5,250,000 | 100 97 954 97 il Jan., 1 July. Ditte. | 
3RITISE 

Ils. 3 per cent. Consols......| ... we fe 44) | 394,551,674 |100 | 95 | 942 94} }5 Jan., 5 July. |At Bank of England. | 
|| 3 per cent. Reduc Mas |. |] Sok || 94,896,607 |100 | 953] 93 - xd|5 April, 5 Oct. | Ditto) > 2 eg | 
| New 3 per cents, ......... = r BSS || ... | 207,265,110 {100 | 954) 933] 9: xdj5 April, 5 Oct. | Ditto} = 445 | 
| New 3} per cents... 2/7325 ¢ | 1804 | 225,746 |100 | ... | sc | ase 98 5 Jan., 5 July. | Ditto | > -- > © | 

| New 2) per cents.. =a ‘9 . || oe 2 || 1894 | 8,794,409 [100 | 77 | 76 77 {5 Jan. 5 July. | Ditto! 2S | 
1 Reihoguet Bas, fnd. 23% ... ae”) Bisel Ls 3a} | 418,300 |100 | ... | ... Ditto | += 8= | 
| Annuities, expiring 18380] ... lak Sig Inclu. ) | 1880 jannly.-13,050| ... | ... |... |. “44 & Jan., ‘6 July. Ditto RSse } 
Annuities, expiring 1885} ... ee with | 1885 | ,, 4,854,719 | ... 81) 73 73xd\5 April, & Oct. Ditto wot aoe |! 

Anns, 1908(RedSeaTel.)| ... w» | (divdnd) | 1908} ,, 36,000 vu Jae | ae | oe ft Feb, 4 Aug. | Ditto | 2 3&3 
| Exchequer Bills, Mch.244) ... ‘a i ade 1,537,400 |100 |13/p} 8/ 9/ p {Ll Mar.11 Sept.| Ditto |=} .3 5 
| Do June, 3% se... ant | sg 2,701,900 |100 |15/p| 9/ p)l3/ p| 15/p |11 June, 11 Dec.| Ditto| SES -+ 
Bank of England Stock geeee 

(last div. at the 2 e+ |(11,015,100\guarianteed 3 %)) ait 14,553,000 |100 {259 |251 [252 | 252xd/5 April, 5 Oct. | Ditto) g, Shs6 
of 9% perannum)... 

eared Stes oe coke anteed 3 %)| ... | 3,000,000 |100 {306 |304 |305 | 3044 \Jan., July. [At Bank of Ireland. 
B RIT, COLUMBIAN. 
| POT CUE nseesesesse scene 7 50,000; 4%)... 1882 sel 100 .. |l Jan, 1July. |) At Crown Agents 

® (Vancouver Island)} . 40,000} ...; .. 1880 40,000 |100 102 \1 Jan., 1 July, for the Colonies, 
| POF COMt.csscrcsessereeene | 100,000'23.% 1894 sos 100 104} |1 April, 1 Oct. J Spring gardons. | 
Aste 

—— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

g 
a 

STOCK. " 
3 
4 

ee 

CANADIAN DOMINION % 
6 Per CONG. .r.ercereereeeee ove 

1] 6 Por CONE.......ecreeeeeeee| eee 

ae. cent, Ct 

a . 

6 per CONt.....6 -++0+ sesso, eee 
5 per cOnt.......seceeseeees coe 
5% (inscribed stock) .. 
Intercolonial, 4 %, guar 

by Great Britain . ho 1058) < 1,500,000) ... 
500,000 Do 5%, Cnadian guar 

Do & Rupert's Ld. 4 %°73) 1033 
4 per cent., 1874 .......+ 90° 
New Brunswick, GG roe] aoe 
Nova Scotia, 6 per cent..| ... 

Do 6 per cent ... .... ./100 
Pr. Edward Island 6%...) .. 
Quebec (Province) 5%...) .. . 
CAPE OF GOOD HOPE. 
6 per cent., 1860 ......... 
6 per cenf., 1561 ......... ove 
6 per cent., 1863 ....00000] oe 
5 per cent., 1865 ......... 91 
6 per cent., 1867 ......... 1033 
4} per cent.. 1873-5 ...| ... 

CEYLON. 
6 per cent., 1867 ......... ove 
6 per cent., 1863 ........4) «+. 

CHILIAN. 
3 %, 1842 re dis 
45 %, "58 (under par .../) 92 
7 per cent., 1866 ...... eo-| 92 
6 per cent., 1867 ......... 84 
5 %, 1870 (sinking fund 

1 ¥ after 5 years)......| 83 
BZ USTS .....00000 eveceee 94 
© SBE srecsace cece 884 

COLOMBIAN, 
6 % 1863 secured on 

15 % salt revenues a 86 
Panama Railroad... 

434%, 1873, New Granada 
Debt Converted ...... eee 
COSTA RICA. 

6 ¥% 1871 sec. on customs) 72 
Do Second Issue ...... 74 

TS, 1BTB cccoseccoccoccoess 82 
CUBA. 

Matanza and Sabanilla 
Railroad 7 %, 1863 95 

DANISH 
8 %, 1825, red. by purch.| 75 
4 per cent., 1850-61 do...) 90 
4 per cent., 1862 ..... eee] OL 
5 %, 1864, redeemable by 

purchase below par....| 93 
5 % debentures, 1864.....| 943 
DANUBIAN PRINCIP/AL 

[And Roumanian. } 
7 per cent., 1864 ........ 86 
8 per cent., 1867 .........| 71 
Bucharest and Giurgevo 

Rail. 7 % guar., 1869...) 90 
Roumanian 7 % Iron 

Bridges Annuity, 1870} 86 
DUTCH. 

24 per cents...........00++ ove 
4 per cents. ....... eee 
SB per Conts. ........c0ee000] vos 
3§ per cents............000+ ove 

EQUADOR. 
1 new consolidated.. 
{hypothecatns. seized) 

EGYPTIAN, 
7%, 1862, Ist issue ...... §2 
7 %, 1862, 2nd issue......| 84 
7 per cent., 1864 ......... 93 
7 per cent., 1868 .........| 75 
7 per cent., 1873 ......... 
9 per cent., 1867 ....... o 
7 % Viceroy’s, 1866 (sec. 

on private domains)... 
7% Khedive's, 1870 (se- 

cured as above) ...... 75 
ENTRE RIOS. Seo “ Ajrgen|tine.”) 

Srmvxine Funp. 

Original Final 
When Re- 

Issue. 

Original Annual tion. 

'77-80)) 

ae 1876 

ose 1885 
1885 

1903 
1903 

1904-8! 1,800,000! ... ns 
| 1904 4,000,000) ... 

| 1875 
225,000) ... a | 1886 
220,000) ... | [1883, or} 1903 
800,000} ... oy are ae 

(less 
200,000)... | |2'S b . | | 80-90! 
150,000)... , |S #5 || 1891 
150,000... 2803 ¢| 1891 
234,000)... | (S =S © || 1900 
200,000)... \|4% 3 & J) 1890 

1,190,000) 1 %\March. | 2918 

350,000 1882-3 
250,000 1878 

756,500| ... |Mar., Sept. 
1,554,800) 4 es Sept ... 
1,120,920} 2 ril, Oct.) 1888 
2,000,000) 2 % ¢ =i 1891 

1,012,700; 2 %May, Nov.) 1902 
2,276,500 2 % Jan. & July.| 1900 
1,000,000} 2 %Jan.& July “ 

200,000/74 ajApril & Oct.) 1874 

1895 
-| 1895 

2,400,000 1 Mor. & Sept.) 1903 

4,840,000) ... |Mar., Sept.| ... 
400,000 
500, 000) redejem. at State! option. 

1,200,000; 1 4% Jan., July 
315,000/21 % May & Nov.|1873-7 

TIES. 

2 ¢January. | 1888 

434,332| 6}4\Jan.& July.| 1881 

os “> By pur- (--- 
eee eve chases eee 
os ) only. t 

eve eq | February. 

2,195,200) 1 % Jan., July.| 1892 
1,097,600 1 %| Jan., July | 1892 
5, 704, 200\35 %Feb., Aug. | 1879 
11,890,000; mt % April, Oct.| 1898 

843| 32,000,000, 1 Jan. July. | 1903 
90°| - 2'080,000)3} October. 1881 

90 | 38,387,800|33 %April, Nov.| 1881 

7,142,860/23 %Mar., Sept. 1890 

FRENCH. 
8 per cent. Rentes.........| +» eee eee cos Nowe 
6 % Sterling, 1870 ......| 85 | 10,000,000) 1 % October. | 1875 
5 % National, 1871 ..... | 825 88,000,000 actujal} ... [nom 
5 % National, 1872 ......| 845/140,000,000| actujal] ... [nom 

| Amount of 

Loan 

Applied. domp- Unredeemed. 

£ 

g]_ sil¢ 4,484,900 <) 

270,000 
5,053,821 
1,430,391 

1,500,000 
500,000 

1,800,000 
4,000,000 
854,300 
250,000 
225,000 
220,000 
$00,000 

200,000 
150,000 

150,000 

234,000 
200,000 

| 
850,000 j100 [114 |t11 his | | 1114 |15 May, 15 Nov,|) At Crown Agen 

| 

i 

100 
100 
100 
100 
L00 

100 
100 
100 
100 
i100 
100 ; ... 
|100 
100 
100 | 

100 | 
1100 | 
1100 ( ... 
100 |... 
1100 | ... 

Sept. 25. 1875.1] 

(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 

i100 

{PRICES OF THE 
|  MOontTrH. 

| Busi- ae 
| ness 
Roe Payable. Whero Payable. 

| aa a 
} 
| 108 |104 |105 | 106} |1 Jan. 1 Jul 

LiL |108 [110 | 1094 |1 Jan. oan, , At Glyne and Bar- 
[105 |100 [101 |101gxd't March, } Sept |) 85- 
\L08 | mae 1074} 1063 at Jan., 1 July. |) At Glyns and Bar- 
108 |106 t Jan., 1 July. (LO7 | 107 ings. 

i083 1073)108 
107 1105 |106 

92 | 91 } 913 
ji12 110 jill 

1084 il Ap ri], 1 Oct. 

} 

jto7 105 |106 | 166% |i April, 1 Oct. 

a 

5 

106; it April, 1 Oct. 
aif | il May, 1 Nov. At Barings, 

1114 |1 Jan., 1 July. 
| sce | see | roid 1 Jan., 1 July. | 

jL22 |L10 silk | 112) |1 Jam, 1 July. 
jLOD 106 |108 | 108% |i Jan., a July. 
- 1003|1024) 1023 |1 May, 1 Nov. 

} | 

vee { eee | eee | 110 [15 April, 15 Oct.!) 
114 |! Jan, 1 July. || At the Crown | 
113 115 April, 15 Oct. lA Agents for the 
105} |15 April, 15 Oct. > 
113° (15 April, 15 Oct. | 
2033 {15 April, 15 Oct.) J 

} 

Colonies, Spring 

Gardens. 
1034 102 108 | 

_ DtvIpDENDs. 

| 
| 

| 
| 
| 
| 
| 

| 

i e 

294,100 |100 | ... | 90 30 Mar., 30 Sept. At Bari 

1,169,700 |L00 | 85 83 | 84 | 834 \1 June, 1 Dee. arings 

890,720 |100 |1C6 |103 |104 | 1052 {1 Jan, 1 July. 
1,584,200 |100 |105 |102 |103 

899,400 | 100 | 
2,182,500 |100 
1,000,000 

106,000 {100 | 94 be 90 | 92 

1,951,200 |1 

472,700 
473,500 

2,363,800 

277,600 |1 

868,000 
352,000 

500,000 

paid off. 
220,000 

663,000 
1,043,57 

132,800 

291,632 

54,428,642 
15,997,875 
8,222,390 

en 

1,824,000 

1,694,000 
852,000 

2,552,000 

10, 821,500 

100 

S 

100 

58 i 3 es ee 

100 
100 

100 

100 

100 
1100 
1100 

| 

100 

a 

100 
1100 
100 

100 | 
31,514,200 S100 
1,308,800 |100 

1,847,000 |100 

6,151,386 |100 

480,000,000 
9,694,520 

111, 119, 112 
165, 622,048 

100 

100 
100 

i00 

i024} 1 Jan., 1 July. |{ At J. S. Morgan » 
Co., Old Broad st. | 

—_—Owrr ern 96193 | 95} 95 [1 Jan, 1 July. 
934 90} 91 | 91xd/1 Mar., 1 Sept. |At Oriental Bank. 
933/ 90 | 91 | 90%xd/l Mar., 1 Sept. |At Oriental Bank. 

| 
| 

914 |L April, 1 Oct. {At Lon. & County Bk. | | so | | | 
a | (1 Jan., April, : | 

\ 37 | 41} 414 | (July, October. At Lon. & County Bk, 

ty i lil ou ‘1 Nov., 1874. |) At Bischoffsheim & 
cor 1 Nov., 1874. [Goldshmidt. 

" 11} 12 | 114 |i April, 1874. |At Knowles & Foster. 

aes! | At J. H. Schroder " . | 823) 81 {15 June, 15 Dee. j and Co. 

Ps na | a oe st Mar., 30 Sept. a Rothschilds. 
| « an | aa «» |i Mar., 1 Sept. 
be ve 11 June, 11 Dec.|( 5 a 

.» jl Jan., 1 July. 
cs 101} |1 May, i Nov. |At Raphael & Sons, 
| Angel court. 

|104 9 {10% 101 }xd) 1 Mar., 1 Sept. |[mperial Ottoman Bk. 
tos los {104 1043 {I Jan., i July. |Frubling & Goschen, 

| [12 Austinfriars. 
_ 100 /101 | 103 /|12 Jan., 12 July.|/At C. Devaux and Co. 

102 | 99 |101 | 101 1 April, 1 Oct. |At C. Devaux and Co, 

| 634) 623) 63 | 623 (1 Jan., 1 July. th Amsterdam, & | 
vongii 101°|1013| 1014 |1 April, 1 Oct. |{ LondnatExchnge | 

“| - |I Mar., 1 Sept. . In Amsterdam. 
see abe 

Pe 
' April, 1 Oct. 

9 | 5 8 | F aie Nov., 1987, div. paid | 
y, 1868. | at 11 Austinfriars. 

| [Secured on Delta 
98 | 88 | 89 | 88xd/! Mar., 1 Sept. § revn.| At Frhling 
98 | 88 | 89 | 89}xd/1 Mar. 1 Sept. |) &Gschn. [Dkhlih., 

01 | 97 1 
794 75 { 

763) 7 33 753, 754 115 April, 15 Oct. Imperial OttomanBk, 
194 on 1103 | 103 |22 May, 22 Nov.|[mperial OttomanBk. 

en 
7 Jan., 7 July jAnglo-Egyptian Bk. 

t Bischoffsheim ané 
Goldschmidt. 

94 | 93 

79}| 75}| 783) 78g jl April, 1 Oct. 

; 

9 | 
00 | 9s | \L April, 1 Oct. Behera, &c., revn. 1 
78 | 78° |15Jan.,15 July.|{mperial Ottoman Bk. | 
5 

663| 654) 66 | 653 |L Ja. Ap.Jul.Oc./At Treasury, Paris. 
1084 162 |103 | 102g |1 April, 1 Oct. |AtJ.S, Morgan & Oo. 

\FebMayAugNv. At Paris; Lon. eo | 
Do. 1044/1033 1035|1033 aes * 

| 
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SINKING FUND. | : 
| s | ons | Amount of 

|| |= | Original jz — | Final | 
| STOCK. a &2| When ho s oe Z 

| 3 ssue. = & . xemp- | Unredeeme 
| 2 54 | Applied tion. | £ 

} | | | 
GREEK. | £ | £ 2,457,000 

5 % 1824-25 (x coupons) ... | 2,800,000) ... inot applied.| & arrears 
| | {since "45. 

|| Do coupons .....ses000.| + ; inot wae 2,292,900 
||. GUATEMALA. | | | 
ae 0 © cccaseuseitliltnsadionste |... | 150,000} Parity applied.) ... | 83,000 
|| 6 % Sterling, 1869 ......| 703; 500,000) 3 uN votapplied.) 1888 | 468,600 

HONDURAS. | | 
10 % Railway Loan, 1867) 80 | 1,000,000 8 % Dec., 1872 | 1884 | 900,700 

10 % Railway Loan, 1870) 80 | 2,500,000 3 % Dec., 1872.) 1885 | 2,242,500 

| 5 per cemt. .....eeeseeees ait: ee 1 % applied to |pureha 81,250 
| | | } | 

1 HUNGARIAN. | | a | 
|| 5 per cent., 1871 ......... | 81 | 3,000, 000) Me 4| July. | 1904 2, 874,900 |100 
1| 5 per cent., 1873 .......+. | 808] 5,400,000|1} % October. | 1994 5,318,800 |100 
|| 6 6 % Treasury Bonds,1873} 89 | 7,500,000) ... poe st, Dejc., 1878 7,500,000 100 

i) 6 {Treasury Bonds, i874 913) 7,500,000) ... | 7'500,000 | 

| | | | | 

1 INDIAN. roe | | 
1) India 5 per cents......... wee | 15,7 0,100/Gov.| option, July,| 1880 | 15,720,100 | 

| Do 4 per cents......... . =e [After 1888 | 2,441,000 | 
} Do new 4 per cents.. iy 5,600,000) ee [After| 1888 5,000,000 

| Enfaced Paper, 4 % ...... a vie i... | 28,124,007 
Do 4} per cent. for 7 \yrs., Ithen 4%] | (after Jan, 1) 1882 | 13,500,000 

|} Dod 5} per cent......... ne ven | o+ - 6 | 1879 | 10,672,660 | 
| Do5% Rupee VDebent.| ... | 500,000) | 1877 | 500,000 

Do 5 % Rupee Debert.| ... | 600,000) ... sacl | 1882 | 600,000 |100 
|| Debenture bonds, 4 % [5% Aug.,’73, &/4%to| Aug., "78. | 1878 | 4,868,000 |100 

|| India honds, 4 4 ......... at ioe | a" i 2,067,300 \100 

ITALIAN.—(Inc ome tax on divildend)s 13-2 %ded|ucted ‘from coupons) 
\5 per cent., 1861 ......... 71 | 20,000,000) ... | Irredeem. | 20,000,000 |100 

5% (Maremmana Rail- 
way), 1862 ........000. 74 1,782,000) ... | December. | 1961 

! 5% (State Domain), 1865 77 
11 5 5 % (State Domain), 2nd 
Se 734) 5,200,000) ... From 187 6.) | 1881 
|| 6% (Tobacco Loan), 1868) 812) 9,404,762\62 % April, Oct.) 1884 
| [Société des Tabacs shs.| see) Miscellaneojus.] 

| 

1 | 

|| 

| 

toe 
8,000,000/6% % January. | 1881 

JAMAICA. | | | 
| 4 per cent., guaranteed! 
| by Great Britain ...... 104 | 367,600] ... | 1897 

JAPANESE. 
9 % Customs Loan (for | | 

| Railway purposes) ’ 70} 98 | 1,000,000|10 4 May. | 1882 
| 7 per cent., 1873 ......... | 924; 2,400,000) 2 “April, 1875.| 1898 
| LIBERIAN. | | 7 | 
| 7 per cent., 1871.........| ... 100,000) ... | 1886 

MAURITIUS. | 
| 6 per cent., 1863 & i869) ve | 300,000) 3 % 1878 
| 6 per cent., 1862 .........) ... | 200,000) 3 % oss 1882 
6 per cent., 1865 ......... 1043) 400,000| 7 Ylafter 1882.}| 1895 
| MEXICAN. 
3 per cent., 1846 ......... | ve | 10,241,650) ... | Irredeem. 
| 3 %, 1864 (issued for} 

GUTOR) cup cvs wea deovesce. | 60 | 4, 864,800) ... | Irredeem. 
6 % Anglo-French ...... | 63 | 12,365,000] 1 %\ Not applied | 

MOORISH. | 
5 per cent., 1862......... 85 | 501,000] 5 YJ Feb., Aug.) 1882 
NEW GRANADA. | - J 
[see Columbian.”] | | | 

Land Warnts (Hectares), red.jat market p rice]| we 
NATAL. 

6 per cent., 1860-62...... -_ 150,000/3%) | Convert. §|1883-5 
6 per cent., 1867 ......... 100;|  100,000)2%$ \into 5 ¥s 2| 1897 
5 % Consolidated, 1872...) ... : es 

PARAGUAY. 
8% Public Works, 1871) 80 | 1,000,000) 2 %May74unpd] 1893 
8 % Public Works, 1872) 85 | 2,000,000) 2 ¢\Jne’74unpdj 1893 

PERUVIAN. 
6 % Railway Loan, id 812) 11,920,000; 2 %, Ap.&Oc.’80| 1904 
5 % Consolidated, 1872..., 774) 23,215,000) 2 4) Jan. July.) 1898 
Pisco to Yoa 5 per cent.) 71 290,000} 2 %May & Nov.| 1896 

PORTUGUESE. 
8 %, 1658-86-57-59- {|-824]) Total | ... | (irredeem. 

: : to Debt, < 
er ern ee. ) 69211584] ... | lirredeom| ... 

RUSSIAN 
5 per cent., 1822 ......... 82 | 6,400,000] 1 gJnot applied.| ... 
: per cent., 1850......... 93 | 5,500,000) 2 % October. | 1901 

per cent., 1860......... 92 | 8,000,000/14 March. eve 
3 per cent., ‘1859 noadevers 665} 6,468,900) ... | optional — 
5 per cent., 1862 ......... 94 | 15,000,000)at Stiateoptnaftr| 1882 
5 per cent. " Anglo-Dutch 

Loan, 1264 (1000)...... 85 
Do (1,180fi, value 100/| | 600,000] 14! J . | 1902 
in 1,000 bonds) 85 hs * or 

MONTHLY MANUAL. 
_—_— 

1,771,200 |100 
2,667,000 |100 

5,200,000 |100 
6,292,000 |100 

367,600 

700,000 
2,352,000 

100,000 

10,241,650 

4,864,800 
12,365,000 

214,000 

eee 

190,400 
69,000 

137,000 

967,700 
1,948,000 

11,546,080 

265,680 

Exterior 3 Ye 
31,378,462 |100 

Interior 3 ¥ 
34,777,982 

5,300,000 
2,860,000 
5,140,000 
5,655,000 

15,000,000 

5,245,657 } 

101 

SN 

The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

[Sept. 25, 1875 25, 1875. 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

-_—— 

1 

+ 
| 

ot DIVIDENDS. 

Busi- | a 

saa Payable. Where Payable, 

4 | 

= - paid. ) At Rothschilds= 
4 |Not paid. myenaies 

[man st. 
50 |i Feb., 1 Aug. ay bens © On, 9 
28 |1 April, 1 Oct. At Thomson, Bonar. 

July, 1872. 
3 i Last paid— 

1 Oct., 1872. 

75i 

§) 108% |5 Jan., 5 July. 
5 April, 5 Oct. 
5 April, 5 Oct. 

77% ! April, 1 Oct. 
1 Jan., 1 July. 

984 |1 June, 1 Dee. 
964 |1 Feb., 1 Aug. 

{/A‘ London and 
County Bank. 

‘ R. Raphael & Sons, 
At Rothschilds. 
At Rothschilds, 

) At the Bank of 
( England, 

} 
28 Feb., 31 Aug. In India in ru 

993 |31 May. 30 Nov. or by draft on 
954 {1 June, 1 Deo. 
on 1 June, 1 Dee. 

16 Feb. 16 Ang|? At the Bank of 
40'pm/31 Mar., 30 Sept. . 

India, 

England. 

fixed by Ital. Gov. 
722 |1 Jan., 1 July. |AtRothschilds,atexc. 

744 |1 Jan., 1 July. 
98 |1 April, 1 Oct. 

-» |L April, 1 Oct. 
1004 1 Jan., 1 July. 

1044 1 May, 1 Nov. 

103% {1 April, 1 Oct. 

101 }1 April, 1 Oct. | 

1 Feb., 1 Aug. 

At Hembros. 
YAt Anglo-Italian 

Bank. 

At Stern Bros. 

[Colonies. 
At Crown Agents for 

At Schroders. 
105 (1 Jan., 1 July. |At Oriental Bank. 

{and Oo. 
20 jdue Ang., 1874. |At Glyn, Mills, Currie, 

1054 |1 Jan., 1 July. |) At Crown Agents 
109 |15 May, 15 Nov. for the Colonies, 
116 {15 Feb. 15Aug.|) Spring gardens. 

| (1 & paid on ? At Baring Bros. 
coupon due 

63 | July, 1866. |) At Baring Bros 
+ |i July, 1867. |At Glyns. 
C . At London & uae 
99 /|1 Feb., 1 Aug. Bank—principal at 

Robinson and Co. 

108 jt April, 1 Oct. 
110 |15 May, 15 Nov. t oat Saree 
1044 |\5 May, 15 Nov. pring 

12 {duel Jane, 1874.) At Robinson, Flem- 
16 jdue 1 July, 187 ing, and Co. 

53}.)1 Jan., 1 July. |At Schroders. 
88 j1 Jan., 1 July. |At Schrodrs& Sterns. 
80 |1 Jan., 1 July. |At Thomson, Bonar. 

Portuguese Finan- 
53 jl Jan., 1 July. cial Agency Lon- 

don, Paris, &. 
1 Jan., 1 July. |Lisbon. 

104xd)1 Mar., 1 At Rothschilds, 
v64 |l Jan., 1 July. |At Barings. 
95 jl June, 1 Dec. }At Barings. 
72% ‘1 May, 1 Nov. |At Thorson, Sonar. 

At Barings. 

} 

——e 

———— 

— . = og ae oe De Oe OR CH Ot 

ns oo 



|6 % 1858 (Security 
tame A of ot 
stantinople) ......... 

6 % Mires ce 1860 . 
6%, 1862 (SecurTobac) 
| salt, stmp. revs. &e. 

At Dent, Palmer, 

——aowwewaeooOaSaeeeeeawwmm aon eseedrasicleetal aelienss-tclndeconaghe qraieneahoocttepecieenaeeeameees ae 5 _ a A TE — 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly wclude the entire debt of the State or Nation referred to | 

| SINKING FUND. Se jPric ES OF THE; sg ee 
¢ on Monte. DIVIDENDS. 

‘| Original [. .| | Final | “mount of as --—— —| Pea sae ae 
STOCK. | |23 | When Re- | Loan. Par} 2, 314 st 

i 7 les Applied. “aan Unredeemed. | | = 5 2 Done. Payable. Where Payable. | 

a ali ie Re alates i sovoenlliaeent Rar ete Me Ss Se 
RUSSIAN—Continued.| £ | £ ome: £ £ | 
5%, Angl-Dtch 66 (100/), 86 ) | 100 11044 103 (104 | 1043 I April, 1 Oct. At B 

| Do (1,180f, value 100/| =| > 6,000,000, 1 & ~——-July, 1904 | 5,511,618 - ~ At Barings, | 
| in 1,000ff bonds)...... | 86 |) | | (100 |} ... | ... | ne | 98 il April, 1 Oct ) 
4 & (Nivolas Rail.), 1867.) 61 | 12,000.000; 2 %September. | 1951 — en o | oxal ~1 }§1 May, 1 Nar. 
an 1869 - heal | 63 | 11,110,000) ts cheatin EF 1951 | § 7%901,120 100 | 88 | 85}; 873) 874 iF May, 1 Nov. hat Barings. | 

5 % Consolidated, 1870.. i 80 12,000,000 vo % February. | 1951 11,947,700 (100 | LOLs, 1023 104 | 104 il Feb. 1 Aug. |At Rothschilds, | 

& % Consolidated, 1871...| 814} 12,000,000| 4, % March | 1954 } 11,961,100 100 /LO4 101° /102 | 102xd) jl Mar., 1 Sept. |At Rothschilds. 
| & % Consolidated, 1872.. ‘| 89 | 15,000,000! ih % April. 1954 | 14,969,900 ; LOO 1105 |102§|1043) 1042 ¢ |! April, 1 Oct. j|At Rothschilds. | 
5 % Consolidated, 1873 ‘| 93 15,000,000,  % December. | 1955 14,985,200 | 100 1035, 102 [103 | 1034 ! June, 1 Dec. jAt Rothschilds. 
| 44 % Consolidated, 1875.| 92 |} i 5,000,000. oon | Apes 1957 15,000,000 {LOU | 95 | 984) 944 947 |L April, 1 Oct. |At Rothschilds. 
| Charkof-Azof 5% ...... | 80 | 4,349, 280i ay % % December, | 1954 | 4,329,200 | 100 l104 {1005} il 101 gxd 1 Mar., 1 Sept. |At Raphael & Sons. 
|, Chrkw- Kremntschg 5 4) 80.| 1,707,930) tb % July. 1950 1,707,930 |LOO [104 (100 {101 | 1OLxi/1 Mar. 1 Sept. At Schroders. 
Moscow-Jaroslaw 5 % ...| 78 19 20.000)" & % y) i 1945 | 1,903,700 LOO [108 {101 1102 | 102 iL June. 1 Dec. |At Barings. 

| Orel-Vitebsk 5 % ......... 773) 4,500,000; x4 % October, | 1954 | 4,492,200 | 100 104 |102 (103 | 1034 117 April, 17 Oct. re Thomson, Bonar. 
| Dunaburg-Witepsk 64 4 ... 2'660, 000 . on 2,660,000 | 16 | 202) 204) 208) 20g |1 April, 1 Oct. j|At 29 Throgmortn st | 
iP SAN DOMINGO. | | 
, | 6 per cent., ee 70 | 757,700 1% q% Dec., 1872.| 1894 728,500 1100 | 9 6 | 8 8 last pd, July, °7 2.jAs P. Lawson & Son, | 
i). SARDINIAN. lilies ie | 
| 5% 51 (State Rail. Loan)) 85 | 3,600,000)1¢ } oy ae t 2,665,360 |100 | 90 | 86 | 90 | 90 iI June, 1 Dec. |At Hambro and Son. | 

SPANISH. | under par. | ae 
8 % (old and deferred, ) | Sil | rox 
passive, and certifis. - |... a} \229,204 000 iene ( 161105 amet 0 | i eae 30 June, 1873. At Madrid. 

| 69 "71 &72 Loans) ) | ext. and int. " + | ee ’ : oe j 100 193) 18} 194! 19 31 Dee., 1874. |At Financial Agency, 
5 % Quicksilver Mort- | re | | Lon., Paris,&Madrid 
| gage, 1870...........000 80 | 2,318,100)1} yj June Dec.} 1900 | 2,145,500 | 1100 92 | 86 | 90} 91 {1 Jan, 1 July. [At Rothschilds, 
6% Land Mortgage, 1871, ’ | ka 

one-half internal... | 80 | 5,245,563/63 %) February. | 1888 | 4,400,000 | 100 | 68 | 61 | 06 67 {1 April, Oct. 1, |At Stern Bros, 
SWEDISH. 

4% Provincial Mort.,"53/ 93 | 450,000) 1 9) April, Oct.| 1894 | 313,000 hoo | : 864 1 June, 1 Dec. j|AtDent,Palmer,& Co. 
| 44 % Govt. Loan, 1864...) 924; 2,223 000) 4) Jan., July. | 1918 524,100 |\L00 | ss | ves a, lis April, 15 Oct./AtJ.H.Schroder &Co. | 
ah SUE iattsiaicertiins 90 | 1,150,000) tine when} 1,142,500 |100 106 103 [105 ) 105; j1 Jan., 1 July. jAS Raphael and Son 
|" TRINIDAD. |” “|” below |par) i 
5 per cent., 1874 ......... ¢ 100,000! 1 yFeb., 1875. 100,000 |100 } 100$ {15 Mar., 15 Sep 
. TURKISH. | | 

% 1854 (Security 518 ; | Kayptian Tribute).-; 80 | 3,000,000, 1g) July. | 1889 | — 1,987,400 |100 | 90 85 | 89 | 89/10 April, 20 Oct. | 

» 5,000,006 e December. | 1892 | 3,716,200 |100 
85 “ . 
& 62 | 54 | 563) 55 [1 Mar., 1 Sept. 

1) 
| 
, and Co. 

1 Jan., 1 July. | 

64 | 59 | 624, 623 |1 Jan., 1 July. | 

62 
ar 2,070,000) 1 ¢¥half-yearly. 

68 | 8,000,000} 2 yj May, Nov. 

1896 | 1,000,000 |100 
1886 | 5,082,900 |100 

At Imperial Otto- 
6 %, 1863-4 (Security— . - man Bank, 
| Special revenues)...... 72 | 8,000,000) 2 % May, Nov.| 1886 5,320,500 |100 61) 62 {1 Jan., 1 July. | 

| 6%, 1865 (Security— a 1 
bpp ewe ao Tolan 654} 6,000,000|2§ | May, Nov.| 1886 | 4,170,400 |100 | 63 | 583) 61) G1 | Jan, 1 July. | 

mines, Syrian indm.) At Comptoir d’E ; - : omptoir d’Es- 6 a aee — 604] 22,222,220) 1 y\Mar., Sept.) 1902 | 20,949,000 7H 504} 473} 49 | 49} |1 April, 1 Oct. : ae do Paris, |! 

6%, 1871, Egyptian Trib, 73 | 5,700,000) 1 July. 100 1906 | 5,518,540 63 | 58 | 614) G61¥ |10 April, 10 Oct./Dent, Palmer, & Co. |} 
5 General Debt...... Ok ‘ eertain— ° . & 34 3531 ~ : (At Imperial, 

Gams ent 435 | 85000,000 is} mene } :903} 66,000,000 {100 | 963) 844) 354) 85. [19 Jan, 18July.| {"Otioman' Dank | 

“7 1872 Treasury bds A) 983 ) Ried. in July,|1876 ( 100 87 $1 83 84 13 Jan., 33 July. At R. Raphael & Sons. | 

Do Do B ,......4 essee} see | 11126000) 2 Ried. in July,|1877 > * 6,000,000 < 102 75 | 69 | 72| 714 \13 Jan., 13 July. Ditto. 
BO BO ccsscee aeeneniatan ed. in July,|1878 100 | 71 | 64 67 66 {13 Jan., 13 July. Ditto. 

6G IBTS .....0000- eeeseees 584| 14,000,000| I yMar., Sept.| 1906 | 14,000, “i (100 | 474) 434) 463) 468 |1 April, 1 Oct. oo Ottoman Bank. 

4%, guaranteed by Eng- “3 

and ana France, 18551028} 5,000,000} 1 ¢| May. | 1900; 3,814,400 |100 |105 /103 |104 | 104 | Feb.,1 Aug. jAt Bank of England. 
UNITED eos a é 

6 % 5/20 bands, 1862 .,.| ... one jee f eS 1 | 1882 | 5,000,000 |103 } [alljcalle(¢ in}! $104f)1 May, 1 Nov. | 
6% 1864 ...| ... oa we a 1884 | 12,000,099 |103 a $104. 'l May, 1 Nov. 
6% — 1865 ...] ... ss a va 1885 | 30,500,000 |L03 107 106 1065| Mod tae Nov. . 

6% — 1865 ...| ... oe ren i. 1885 | 40,530,000 |103 |107 |106 |1064) $1069\1 Jan., 1 July. | >In coin, in New 

64% 1867 ...| ... ae “ #8 1887 | 62,125,000 |L0 \1083|i073|1073) $1074{1 Jan., 1 July. York. 

6 % redeemable 168) ...| ... i , g- 1881 | 52,865,000 |103 3104 1093 10" $1104/1 Jan., 1 July. 

5 % 10/40 bonds, 1844 ...) .., we | 1 SS 1904 | 38,914.00 |103 }105}\4 \105 | 105 Ih Mar., 1 Sept. | ; 

5 % Funded, 1871-73 ...| 914 100,000,000 a & & ) | 1881 | 100,000,000 |103 |105}/(043)105 $1058)F -Ma.Ag Nov. Ditto (sinee'67 

Virginia 5 % Sterling ...| ... ‘ ‘A sad 466250 |100 |... | ... |... | 42} | § Jan.’75,due) |AtB'rings § a 
Do 6 % Dollar.......0+.+| «+ é , - han 108 | 40 | 82 | 38 $33" InN York dinun 

Do New Funded 6% ...| ... eee dee So 0 6,400,000 |103 | GO | 54 | 58 | $57 jl Jan,, 1 July. ) 

77 413,300) ... eo 1894 413,300 {100 Massachus, 5 % Sterlg. 66 1 May, 1 Nov. At Baring Bros, 

Do 5 % Sterling, 1870-5) [87-|98]} 929,300) . . 189)5-1900 929.300 }100 1 Jan., 1 July. 103 

Do 5 % Sterling, 1871-2] 91 | 1,368,400] .., |[Three iss.]/ "89-91; 1,368,400 100 {104 [:02 |10: 1 Jan., 1 July. Ditto. 

Louisiana Old 6% ...... oa 650,000} ... RES wi 650,000 108 vee | ses SF i 

Do 8 % Levee bonds ...| 75 600,000) ... ee 1875 600,000 i as - n Carrency. 

bonds én 800,000) ... ie 800,000 35 | 25 at ge 

Woblogie, oe ele 873 800,000|in eujrrncy prehs,| 1892 800,000 LOB |... |... oc th Oita 15 aly. | per, vor in coin. 

Confed. 7 % (cotton) 63} 90 | 8,000,000) ... |not applied) 1883 2,425,700 {109 | ... a t—Mar., '65.|At J. H. Schroder & 

URUGUAY. 
(Co. 

Montevidian 6 %, 1864... Mana, Macgregr, &Co, 1,000,000] 1 %By purJan.| .., jexchangeable.)100 1 Jan., 1 July. 

6 per cent., 1871 .........| 72 3,500,000 2} %|May, Noy.| 1893 | 3,208,600 |100 | 445) 41 424! 423 ll Feb, 1 Aug. [At Thomsop, Bonar. 

3 per ar coocesesscoet ieee | SM28,00Di ... ene ee 2,812,000 100 | 9} 7] 8 | 7 |Due Jan., 18665. 

1d por comt......ccccccess-] ces | 1,982,300] ,.)] one * | Tgsz'350 [leo] 5 | 4| 43) 5 |DueJan, 1865. | At Baring Bros. 
6 %, 1862 eeD ..1 68 1,000,000 2% to p'rehases kt aye 100 | 12 94 ll 10 } Due May, 1865, [last div. 2 $only.} 

Do (issued for arrears)} ... 214,000}... 4| under par |> ... 200,000} |” : ue July, 1865. 

6 % 1864 ....0. | 60 | 1,500,000)2% {'(not appld.)!) ... 1,397,000 !100 | i2 { 83] 11 | 10 {Due Oct., 1867. |General Credit. 
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|PRICES OF THE 
CAPITAL. | 8 Last | eae : 

LS Ls cL a | 2 | ; | Busi- i 
Amt. (2/8 | 3 } ness Last Four. Payable. 

/ : { RAILWAYS. aneaee. a Par. = 8 | g Done. Rate Per Cent. Per Annum. : 
z 

: 4 Semeee) eae eee) eS 
" " 

( 

’ 
r py aie ae 00 | 923 903 92 | 92 6 6 6 6 |April & Oct, 

; SAT ay a a TP 9,000,000 tie 100 | 929) 909) 8 9 9$\May, Yearly, 
} Alleghany Valley Rail.6 % Gold or 7% Currency M " $ 500,000 10 | 10) 204) 19°) 194 13 HY 7 +, ——— | | MDoBiper cont obigatons cwncecrce] S4Y000 | 20] 20 | ww | on | iy] 6 [rons] 6 [ape —_|| 

3 per cent. obligations .......... 7 z os au Yeas early s | arb and — guaranteed 13,500/ per mes 225,950 - - | 364 354| af ef od nil. nil, nil April & Ost | Dy Caledonian ...ccccccccoscosccsccccccces 90.000 | soe | one | §: iL -_ nil, \Jan. uly, 
: | paieeaae te Tusm(leased teW aterford and a ~~ 2) $17,500,000 |... 103 | 32 | 29 | an ar ; nil nil. | nil. [Mar & Se “4 Atlantic & Great Western 7 % First Mortgage, $11,500,000 ae 103 15 ‘aa 6 | “$6 nil nil. bil nil. |May & Noy, | 

| Do7 per cent. Second Mortgage, 1992 ........ ++. $29,000,000 ove 103 | 63, 54) 6 4 ° nd defelrred |May & Nov | 
| Do 7% Third Mortgage, 1890........ ad 2,800,000 100 | 100 | "7 pm ‘6! 5 ms Ls defejrred (Ja.ApJI&Oc 

Do Certificates of Debenture. iss. a soe 2,771,600 ove 100 | #@ 2 45 - 7 43] nil. |Jan. & July, 
7 % Consol. string bds, red at par’90, iss a (1,100,000 100 | 100 | 48 | 43 | 45 = 7 nil, |Jan. & July. | 

f oe EL acoull Lines Rental Trust, issued at 83, 88, &| | 900,000 100 100 24 | 20 33 21 : 3 . we (am, & Sele. |! 

e “— % redeemable at par by AY, % sinking fond... \ ,520,000 100 100 | nod | ~ | = a a ie May & Nov | 

3 % artif. re 46 1880 
100 a 5 606 eeee see 

4 Be 8 2 Westn. anon (Guar. by Erie)... ws 480,000 100 an ts .| - ae z & . eee | 

a o7 a ea 
_— O,1- De 7 | 

a » ooo eee eee 

a forred 5% Stock ........cccecccsseeeseeceveces © 16.239. 450 a 103 | . - | 6 6 6 |Mar. & Sept. 
BS a OR ee ¥ 512.600 100 100 107 97 |g 984 O84 xd 6 6 6 JApril & Oct i 

| Docom 
Trunk) 512, 

1100 {101 6 6 P 

. | Atlantic and St Lawrence (Grand Trunk)......... . 309,900 100 | 100 =| 97 6 6 6 6 |May & Nov. | 

Do 6 ¥& sterling MOTtGZage ........eceecseseersersererees 147,300 100 100 99 | i | 48 -.. $49 74 73 3§cash 3§ cash April & Oct. 

| Do 6% Third Mortgage, 1891............ pee seoen - $6,000,000 |§1,000] 100 | 50 | 46 
| 

| Atlantic, Mississippi, & Ohio Consolid 7 % od by] i6 | 16 7 7 7 7 \Feb & Aug. | 
| Ayr and Maybole sunstion ( “A re oe. aie 10} 10 | i } | gow ‘and Sout CSUCTOD ) .ccccccceccccvecesees 

6 6 6 April & Oct. | Babin anh San Francisco, guaranteed 7 % for 90 1,800,000 20 20 | O13 21 | | 2 ba ¥ 64 6 64 eb Apri & Sept. | 
} years on 1,800,000) .......seeeeees 895.1902..| 2800000 200 | 100 % 110° ee 5} 1 ; oe : 6 6 |May & Nov Baltimore and Ohio 6 % Sa — 1895- 2,000,000 200 | 100 % \110 }108 {1094 # _ o do 6 % Sterling bonds, 1910 ..........seseeeeeees , . ¢ 6 \Jan, & July, 
| eaaaee & Potomac (Tunnel) 6 % 1st Mort. a 1,500,000 |§1,000} 103 i 86 | 89 $893 ; : ¢ 6 lApril & Oct by “Pennsyln” & “Northn Central” issd. at 794 onan $1,000] 103 | 92 | 90 | 9] $91 : 12| ail nil. |April & Oct Do Main Line 6 % ist Mortgage, 1911 ............ , 99 660 yo 90 | ... nt Wie a D . Mi b 5 [abril & Ust- | Banbridge Junction enemies sonceeesbeessebeen oe 17,800 20 R os | sow 1 ont = ’ 7 pe June & Deo 

t. preferen seusenens nessesvense oi 00 ae oer Semen o Matanzas 7 % bonds redeemable rota an 100 pe eR nil. —* secum ne one) . De | | { Do 74% 2nd issue redeemable after 1873............ sanaee 100 100 40 * - = Do 7 % 3rd issue redeemable _ Re wisikunsannl 200,000 mn 100 | ... is soo] 205 = . . . 3 ; 
1| Bedford and Northampton deferred..... enna 200,000 ax 100 |... | se 1 sn “~~ | nil. |Feb, & Ang | Hen iaierentine. sateiaccsensivinestanratersesicisiatirvrtie 235°950 50 50 | ... | = “J i 124 * Sal nil. | nil. [eb Ane | Belfast and County Down...... Sadeseieesliireninr ees 132,400 50 50 | .-. oe — aa 2} 9 24) nil. nil. |7eb, & Aug i 
| Do Preference, oa cent. A shares........... 61575 25 si “ay “iy 73° 73° : - > 7 |Feb. & Aug. || 

FP GE, BF vevasecescnsecocensenccenesseneseesnses BBT 50 5 dc - a. 
4 F b. & Au ] 

aliens a Northern Counties ae pabbit vias leneoe 100 100 | 98 oe, oan : 4 3 44 Feb, & aa i 
Do 4 per cent. preference on ap weed pa 365 100 100 100 3a oe | : : 1 A ie i; 9 vs |May, Yearly. 

| _ Do 4} per — "i an 212,500 5 a lo2"| 99 a oat 1014 i 4 4 4 \Jan. & July. ] 
Igian Eastern Junction..... .....++00+ oe puscesesocesees vv 9 ig 4 Jul 

Birtenoa guar. by L. & N.-W. &G.W. 4 % perpet. "toLan sa 100 {110 | 05 |109 | 109 4 7 3 a oe Bes. 

| Do 4} per cont. preference a 850000 10 10; 9 | 7 7 } < om — 5i1/s 5 a 2iJan. & July | | Bativer, ——— ‘Eadie, cur. be Bed. Gov. San: et.) 6,857,292 | ... | 100 jil6 /L14 [1154 5 5| 5 5 \Jan. & July. | 
Re ne ee “jane 76| (236,500 | ... | 100 102 loo 1101 "995 > en Soe. 

— — co as ) ’ : 100 0? “es eee ove : t. Do 4 por cont. deboature eee ee 264360 | “| 100]. ~] ome | ath | mil] afk | all iar, & Sept | 
| Brecon and Merthyr Tydfil Junction sie stephehnneiss 915740 in 100 12 ss <7 "s eee ‘ 4 |Mar. & Sept. || 

Do 5 per cent. preference, 1861-2-3-4-5 ............ nape aan eS 100 {Ll 5 }109 218 a a 2 4 \Jan. & July 
Plated Gn TRING in wsvcnnrsnesvnndecsnencdiccesecnnencesnies 022, a 100 |101 99 ~ 

B a ae cent. preference perpetual ............... “oan 100 |107 08 106 | 1054 44, 44 $ a sian Do 4 per cent. redeemable & perpet. preference 219.000 * 100 Le ™ 5 : 4 Aceil & Oct. ‘ 
Do 5 per cent. —— perpetual ...........000. €04 308 “ 100 105 |102 \104 } 1043 4 : P ro 
Do 4 % debenture Btock,........ssssessvesecerereeseeees <4, 

: 7 7 an, y 
Sechonsit & Giurgevo 7 % bonds, guara. by Dan- 435,521 100 | 100 {102 /100 /i01 | 101 7 \May & Nov 

ubian Principalities, iss. at 90 redeem. in 7 years onnene 10 101 8|7 a oo oe in y = Buenos Ayres & Ensenada, Limited, 7 % preference 1,330,000 10 | 10} 133) 12} 124 13 8 8 ies July Buenos Ayres—Great Southern, Limited ............ "a17'200 - 100 un 107° 09s 1093 6 6 an. es Bl SIRI TIER... sirscesincerromesesermenn ana aae . : 3h) 3 ! 35 es ss = oe Do Azul Extension....0.....++-.+seerssreerreeeserersees , " 
’ 

| Barlington, Cedar Rapids, and Minnesota 7 % 440.000 i fee 7 7 - |Feb. & Aug Mortgage—Milwaukee Extension teas dente ; ’ i 
7 lApril & Oct. | 

| Cairo ond Vincennes 7 por cont, iret Bertgage, 700,000 | 100] 100 43 | 50) G26 z : 5} Mar. & Sept. 
redeemable 1909, issued at 87§ .........cesseeee . 119083 100 1314 118|1273) 1274 34| 43 Mae. a Soot. | Caledonian—Capital expended, 25,752,637! ......... 1,112,122 | |... | 100 {169 \163 169'| 168 7 7 a oe —_ Do Scottish Central (ordinary) 7 per cont......... 745,180 |... | 100 {107 |105${107 | 105 "| o 5 {Mar. & Sept 

Do 4) original . ..ccoscocccescoccccsocescsesosoes eieanband , . 100 [118 [117 |L18 117} 5 5 é 
} 135,000 

4 |Mar. & Sept. 
Do perpetual 5 per cent. No. 1 ....serseserseesesees an.0ne pe 100 | 97} 93196! 92 4 4 5 Mar. & Sept. 

Do 4 per cent. perpetual veccoccescoccscecccocoeces - at 405000 te 100 |118 )116 {118 } 118 5 5 Mar. & Sept. 
Do perpetual 5 per ct. No. 2 “) & cu. © per 673.850 in 100 1063|105 a 1063 if 4} Mar. & Sept. 

Do perpetual 44 per cent. No. 2, 3,44 ........ pect 226'910 Bi? 100 |1065 L03$41 06 | 105 4 45 . vag & Sept 
Do perpetual 4 per cent. No. 5 Cent ee eee eeseneneeeee 620.000 7 100 u7pit 15 {117 | 117 5 5 g Mar. ‘ Sept. 
Do perpetual 5 per cent. No. 3 ........sseeseereeees 90 000 : 100 |1403)135 |140 | i404 6 6 ten mon 
Do Dumfries, L. and eo per snr oas'sne “ 100 |107'|1053/107 | 105 4 ( : ae > Sent. 

4 r cen rpetual ...... , eee 1 106 | 1 
. 

Be Seottish Central 44 ee aoe &3 Meh one sve on toe = a oh ri 4 4 |Mey & Nov. Do 4 Achenture RRNGEE,  cacpsnerststcesiuneatbausaniaes ’ ’ — 
4 Mar. & Sept. 

Do Scottish N--East, Ahestons, 6.5 ofeeie0e, & ; 830,000 | ... | 100 |104 | 98 [104 | 104 ‘. ser & Sept PT aa eka s act sent) ichwee lee 804] 82}) 81 83} 3} ¢' lar. & Sept 
Do do Aberdeen 34 per cent. Nos. 1 & 2 perpet. 276 667 100 |140 }188 [140 | 137 6 6 - } & Sept 

: Dodo — 6per oo perpetual ..... teeeeee 150.000 Le 100 |164 /1614/163$ 4 104 104 1 104 a & Sept. || 

is Dodo — 7 percen Sd lo’ afteGR , ose 100 [236 |233 (2°35 ; 5 
© 

i! Pe ehotos | ame tot ae hee oe prisms! ant. anal Mar. & Sept 
Do do do 5 per cent. perpetual .............0000+05 @00.000 al 100 [57 1356 [157 4 1563 6% wi Mar. & Sept. 

r Do do Sesttish Midland guar. minimum 6% % 199,579 | <.. | 105 |1055/106 |105 | 105 43 5 |Mar. & Sept. 
: Do do 44 percent. perpetual...............cseessseesss 188.900 = 100 {117 js i164) 1154 5 5 
‘ Do do 5 per cect. pref. 1865., teeeeeees Peeeeeeeeeee eee ’ 

i 

e x 
5 
al. oe = 



a rasatereietneenaenennenapaeaaentia tone macertasneet eames 

ae 

ae 
i 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
~ (Pans OP taxi 2 2CUd|)d0mtCt”*~=<CS;SCS;S 

CaPiraL. | oe. Last DrvipEnps. 

RAILWAYS. | Amt. | 2 z 3 pm nei 

Subscribed. | of Par.| &% |e |S ; Last Four. Payable. 
£ po z/igis Done. Rate Per Cent. Per Annum. 

——— | — _——_ -—— —_-- ce | eee ee 

Caledonian—Glasgow and Garnkirk (guar. 8 %) .. 156,355 a | 100 | ... | ... |£833} 1833 8 8 8 8 \Feb. & Aug. 
Do Glasgow, Barrhead, &c. (leased to Caledon.).| 150,000 i BES her: E es: 105 43 44) 43 44 Feb. & es 
a MET ica icaretaiieneieasion as at | oe 74] 89 33} 33] 88] Bh Feb. & Aug. 
Do Glasgow General Terminus, guaranteed . 7 me 160,000 | ... 100 979) 97 “ s} 973 4i 4] af 43 Feb. & Aug. 
Do Greenock (guaranteed by Caledonian) cares 500,000 | a eT a Fs 704 704 3 3 3 3 \Feb. & Aug. 
Do do 5 per cent. preference .............00sseseeees 150,000 | ... 100 |115 {113 [115 | 114 5 5 5 5 \Feb. & Aug. 
Do Lesmahagow A, guaranteed by Caledonian .. 60,000 | ... 100 1384 1554$/136x) 131 6 6 6 6 |Mar. & Sept. 

Do do B do do 45,700 | ... | 100 /116 113 |t14x! 115; 5 5 5 5 |Mar. & Sept, 
Do Wishaw & Coltness, guar in perp 18 9001p an ann 240,000 i 100 | w+ |180 | 18 7 7% 74 7$ Feb. & Aug. 
Do Clydesdale puaranteed 4} per cent. ia 450,000 | soe 100 1053 LO3#/105 | 103% if 44 43 4$/Feb. & Aug. | 

Cambrian, No. 1 (Inland Section) ...........es000.0++ 459,140 | ... | 100]... 16 | 17$ | nil. | nil. |: nil. | nil. |Mar. & Sept. 
Do Coast Section Stock ........ aiiatire inane wanes sibieais 384,745 | BOO 1 cca T uss ae » nil. nil. nil. nil. |Mar. & Sept. 
Do — PS 8 a 104,125 166} is 99 | 90 Capi- 5 5 5 |Mar.& Sept. 
Do 5 per cent. poedomanen, Machynlleth, No.1. 134,750 100 | ... | --- {100 | 100 | tal- , 5 5 5 \Mar. & Sept. 
Do44 — No.2. 80,000 “a ae Pee | ised. 45! 43 43 ‘Mar. & Sept 

Canada Southern 7% First Mortgage—issned at 933% 260,000 200 | 100%] wee | ove | nee | cee | 7 |Fund’d|Fund’d\In defit Jan. & July. 
Cape Breton, Limited .............sseeeee cvecccceccocses 309,000 10 10 
Central Argentine........... I sevtunuevaid 1,300,000 20 20 183} 1 74) 18 173 28 paid Sep. 74 10/Dec. 74 1 \22/ Aug. "75. 

Do 7 per cont. bonds.......ccsse. occcceccccscesecs eevee 600, 000} 100 100 |102 iLoo 0 1034 7 a 7 6 Jan. & July 

Do 6 por cent. DOndS.........ccecseccusesseesesaeeseesee 100 | 100 |104 {100 [101 | 101xal - 6| 6 |Mar. & Sept. 
Central of New Jersey 7 % Consolidated Mort. 1899 $25,000,000 |$1,000| 103 % | 974) 944) 954 er 6 6 6 6 Jn Ap.Ju.Oct 
Central Pacific and California, 1st Mort. Bonds. ...|$25,885,000 $100 | 103 | 95 | 92 | 93 6 6 June & Dec, 

Do (California and Oregon Division) 6% First Mort. 
issued at 1782/ per at $1,000 ...........cceeeeeees $2,000,000 $1. 000! 103 | 89 | 84 | 88 $87 a 6 6 6 \Jan. & July. 

Central Uruguay of Montevideo 7 % Bonds iss. at 75 300, 000 100 | 100 | 85 70 | 80 7 7 7 7 |Mar. & Sept. 
Do 7 % preference shares—issued at 383 ......... 932,800 50 | 50 | 22) 14) 18 8 TI ose ove «. |Feb. & Aug. 

Charkof-Azof 5 % bonds, guaranteed by Russia...... 4,349,280 bis 100 (104 \100§)101 \1018xd) 5 5 5 5 \Mar. & Sept. 
Charkow-Krementschug, guar. 5 per cent. by Russia} 1,716,000 * 100 |t04 {100 |101 | 101xd! 5 5 5 5 \Mar. & Sept. 
Chicago & Alton 6 % Sterling Consolidated Mortgage) 600,000 a 100 > my 104 | 1044 é 6 6 6 \Jan. & July. 
Chicago and Paducah 7 % Mortgage Gold ............ 576,000 100 | 100 77}, 80 7 7 7 7 \Jan. & July. 
Chicago, Milwaukee, & St Paul 7% lst Mort. red. 1902 800,000 100 | 100 85 83 84 | 8t 7 7 7 7 \Jan. & July. 
Clevld., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 500,000 ioe 100 | 84 82 83 | 85 iin ei _ bea Sen 
Cockermouth, Keswick, and Penrith .............:000 200,000 20| 20 | 25 | 235 A 25 6} 33 4 5 |Mar. & Sept. 
Dopiapo ......creceeeseesecesseeereesssceeessseeees eeeccese 840,000 oes 100 884) 844 88 (9in’71)8in’ 73\7 in 73/8 in’74|Jn Ap.Ju.Oct 
Cork and Bandon 2.00, cccccccessccccoccccee see shonebnenes 240,000 50 50 363| sal ‘a nil. nil. | oil. 24\Mar. & Sept. 

Do 5} per cent. preference perpetual ............... 48,000 6} 6} i i 4 54) 5S} Hs /Mar. & Sept. 
Do 4 per cert. preference —— sntennmaigiineed 30,000 5 5 | 44) 4 4 4 4 |Mar. & Sept. 

Cork and Limerick direct .......sccsceessessssseseeees 83,225 10 10 3 33 3} 24\Feb. & Aug. 
Cork, Blackrock and Passage ..........s+++++ eaqeusvoves 120,340 20 20 | 11 ‘oa 103 5 if 5 t{\yane & Dev. 

Cornwall ..... s+: ceases, * aan 20; 20} 5) 4 43] 41 43) nil. | nil. | nil. nid 
Do 44 per cont. guaranteed Stock ...........scse00: 400,000 . | 100 |109 |L06 |108 | 108 q 43} 43) 4g/Feb. & Aug. 
5 } per cent. preference perpetual Shares. . 250,000 20| 20]... | «- 20 4 4 44} 4}\June & Dec. 

per cent. debenture stock ........ soeecceeceres 330.766 100 {112 {111 Tu 1113 it ‘i 45 4s\June & Dec 
PR Minerals—Ordinary ........... escensis canada 375,000 100 | 100|... 7|- om on os wd pon 
I sicmisgnicaes sasiliaiaioiais Tae eiedaeiilietian 116,250 10} 10] «. 18}, 182 83} 74 «94... [May & Nov. 
SII os nieccctitauiishniieibeiamanssonnignesioe 80,000 10} 10] 123 113 124, 124 45 5 65)... |May & Nov. 

Demerara ...c.ccecseessersersssnsscessnsscsecsesssensseees | 160,000 | ... | 100 {105 103" 104'| 103 8 4) 4 6 |April & Oct. 
Do 7 per cent. perpetual ........6 ssscessesee-seseeees 115,000 | ... | 100 j113 [#21 /1123) 1:23 7 7 7 7 \April & Oct. 

Detroit and Milwaukee Railroad, 1st Mortgage 7%... 2,500,000 103} 45 | 35 | 40 | $35 7\ nil. | nil. | nil |May & Nov. 
Do 2nd Mortgage, 8% ..... le i ia len aales 1,000,000 103} 45 | 35 | 40 | g58 8 | nil. | nil. | nil |May & Nov. 

Dublin and Belfast, and Dublin and Drogheda ...... See |" No}rthe |rn of Irleland.” 
Dublin & Xingstown—Dublin, Wicklw, & Wexfd 350,000 on 100 | .. = » a 2145 10 93 9 9}\April & Oct. 
Dublin and Meath ...........ccccccccsoscece sosceecseeeeces 133,155 25 25 St ore | 45} nil. | nil. | nil. | nil. a 
Do5 percent. redeemable at 5 pm. after July, 1867} = 120,750 25 25 bf 13 ‘i 1} 1}\ Mar. ‘& Sept. 

ee ad 62710 | ... | 100]... |---| 45 | nil | nil. | nil. | nil. |Mar. & Sept. 
Dublin, Wicklow, and Wexford .............. aiden 645,000 100 923 ial 93 04) 924 3 33 34 44\Mar. & Sept. | 

Do 6 per cent. ‘perpetual paseasattubprenariaieyencnetnn 200,000 ces 100 |135 “iss 12 33x 134 6 6 6 6 \Mar. & Sept. | 
Do 5 per cent. preference, 1860, perpetual ...... 300,000 50 50 | 56 | 545) 55" ; 5 5 5 5 |Mar. & Sept. 
Do 5 per cent. preference, 1864, perpetual ...... 150,000 50| 50 564) a 545 5 543xcl iB 5 5 5 |Mar. & Sept. 
Doi — — 1865, — = ceeres 150,000 50 50 | 54g! 5 544 xd] 5 5 5 5 |Mar. & Sept. | 

Dundee, Prth. & Abrdn. leased to Caledn. at 42% 299,700 | ... | 100 | 984 rf 974x984 | 43) 44) 43| 44/Mar. & Sept. | 
Do 5 per cent. Ist & 2nd class & 1862 preference 293,087 100 |116 neal 114x1 116 | 5 5 5 5 \Mar. & Sept. 
Do Newtyle preference minimum 5} per cent... 70,000 oi | 100 1213 to2e's 124 | 1244 5 5 5 54|/May & Nov. 

Dunaburg and Witepsk, Limited.............00s0+00+ 2,600,000 16 16 205) © “Oa 20§ 203 63 63 6} 64 Apr & Oct. | 
Dunedin & Port Chalmers, Lim. 5 % Mort. Debentr. 100,000 100; 100 101; 5 5 | 5 \Jne.30, De 31 | : 

Dutch Indian (Java) 43 per cent. guar. by Dutch | 7 

Government, redeemable in 38 years from 1867...| 339,000 843, 843) 87 85 | 86 | 86 if ai 4: 44, Jan. & July. : 

Do 1869 issue redeemable in 35 years from 1872) 398,300 843) 843) 87 | 84 | 86 | 853 4: be 4: 4$\Jan. & July. | 

Dutch Rhenish ........ a vee] 2,400,000 20} 20 | 26$| 25 | 26 | 265 2 7 |7gin'75|Jan. & July. | 
Do New Shares ........ a aaa ale aie 100,000 | 20] 8} 10) 10} 103) 10 gi 73] 7 |7gin'75 Jan. & July. 
Do Now Shares ........cccccsocsocccesesececesescessseres 500,000 20 8| 44) 4) 44 48) ... di 7 \7gin’75 Jan. & July. 

East Argentine, Limited 7% guarantd. shs.(iss.at18)} 640,000 26 20 | 124 114) 125) 12$ | 7 int.) 7 int.) 7 int.) 7 int. June & Dec. | 

Do 7 per cent, First Mortgage, redeemable 1884) — 292,900 100 | 100 | 96 | 94 195 | 94 ne ae 6 6 |June & Dec. 

Eastern Bengal ordinary stock, guar. 5 % 7 India| 2,255,520 one 100 /116 |124 |;15$) 1153 543,| 58 53 5giJan. & July. 

Do 4 per cent. Debenture Stock ... -s« | 431,808 eee 100 |i01 | 98 |100 | 1004 : : 4 4 \Jan & July. 
Do 5 per cent. bonds payable 1 Nov. 1876......... 45,400 oe 100 |102 |!09 |io1 101% 5 5 |May & Nov. | 

Hastern of France .....ccccccccocscccccccscsesccccnccscceces 11,680,000 20 20 |... | ve | 23} 23 yin 63in 7 ~~ 73\6gin74\May & Nov. | 

o 6 r cent. redeemable obligations ssagiates 7,026,919 20 20 . 19 5 5 |June & Dec. 

Bt” 5 per CONE. ........cseercecrccesececsesseess 20,732,478 12 1D. Tat et owe t- 5 5 5 5 jJune & Dec. 

Seen of Massachusetts 6 % Mortgage, 1893...... 600,000 | ... 100 |103 | 99 |100 |100$xd; 6 é 6 6 |Mar. & Sept 

Esst Indian guar. 5 pr ct. by Indian Government...| 25,991,760 | ... | 100 /120$)119 |;193) 1194 sf 5) 7 i. & July. 
Do 43 % perpetual debenture stock .. ..| 1,500,000 oa 100 |110 {208 {109°| 109 4 45} 43 44/April & Oct, 

Do debentures, 5 convertible or redeem. 1876... 208 240 ove 100 | ... | ++ |... | 2165 5 5 5 |Feb. & Aug. 

Do = 44 inconvertible, 1875-77 ......) 1,207,450 wee 100 j101 | 99 [101 | 1003 4 43 43 4$/Feb. & Aug. 

Do — 4 inconvertible, 1878 ..........| 440,000 | .. | 100] .. | s+ | .. | 100 4 4 4 |Mar. & Sept. 
Do - 4} inconvertible, ens coos. oof 1,292,550 ian 1OD Fase | ose | oe | 100 a 6) UW 4}\Feb. & Aug, 

ee BetGe, occ cxcnnaenerententtacicdsanperereccctecceccsecel BOROO 20} 20) 12$) 9/12) 12 | nil | nil. | nil. | nil. |Mar. & Sopt, |: ’ 
Do 5 & 1st preference issued at 725 crneteeensverel. Gane ne 100 | 77 | 70 | 76 | 74 ee ee ove ee 
Do 6 per cent. deben. stock issued at par ......... 429,150 ae 100 |:26 [118 [125 | 124 6 6 6 6 |Jan. & July. 

Do 6 per cent, 1874 debenture stock ............++ 400,000 oe 100 |115 }109 |114 | 1133] ... se ‘i 6 |Jan. & July. ‘ 

~_— —— 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS 

RAILWAYS. 
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es -——- } 

| Edinburgh and Bathgate leased to North British} 

(Edinburgh and Glasgow) ........-seesseseeeeene + 259,000 
Brie, 48 per dol ......-..ssecseenceeeneeeeeserseseenenenens $7 8,000,000 

Do 7 per cent. preferred .....ssceverseeerseeeeeseenee | $8,536,910 
Do Ist Morte age, 7 per cent., redeemable. 1897) $ &2 2,485,000 
Ps 2nd & 3rd — aie — 1879& 1883) S6, 526,000 

| De 4th — — — 1880) g 2,937,000 

| ite Sih a Jn _ 1888) $709.500 
Do 6 per cent. sterling debentures, issued at 75,) 

| redeemable 1875 ...ccccscsesccovsecscccccsvevecsoese $4,437,470 

|| Do 7 per cent. consolidated ae to absorb| 

| other mortgages, rede emable 1920. 8 $12 2.076.000 

Do 7 % 2nd consolidated mortgage ater rling 5 20" 8 $15, 000,000 

Do 7 % consolidated convertable gold bonds, 1908, 
aaIRNNNIIN sing linseccnabuanbaiealiiimanaatl |$ 10,000,000 

|) Finn Valley Ordinary Shares ..........ccsccceeseeseeees 44,980 
European and North American, 1st mortgage, 1893) 411,000 

|| Forth and Clyde Junction .....scsessecseveescereesesees 106,373 
Do Ist 5 per cent. preference..........sessecseeeeees 64,000 

Do 6 per cent. redeemable preference............++. | 16,480 
| Purnesr, Ordinary stock ..........cecsvsercevstocctooseve | 1,542,000 

Do 1871, 5 per cent. till nh rebedbooseereutel' stbacd |} 100,000 
Do 1872, 5 per cent. till 1877 ...........eccecserseers | = 800,000 
Do 1873, 5 per cent. till - Nenscmesenpernsesa | 500,000 
Do G6 per cent. perpetual .........cccseiserssceneeeees 298,000 
Do 44 per cent. perpetual .......-ssersercereereneenens | 227,000 

\| Dos per cent. perpetual ...rcc.cossercocsceseseeeveees 30,000 
1! DoW hitehaven and Furness, teased at Sper cent.| 227,500 

Do do 5 ver cont., perpettal ...........sscereereenee 50,000 
Do 4 per cent. debenture stock ..........sse0es0-e0e) 697,872 

es Harrisbrg, & San Antonio, 6 % Ist Mort.) : 

red. at par within 30 yrs; issued at 162/ pr bnd. | $1,200,000 
| Gilman, Clinton, and Springfield 7% 1st mortgage! 
i SUI i as aves ee encer A eiertin ee Atssonn 400,000 

|| Glasgow and South-Western .......ccccseceesecseseeees 4,727,710 
|; Do perpetual, guar. pref.5 % and further profits) 406,250 
| De ~ guaranteed 5 per cent....,) 342,110 
1 Do perpetual No. 2, 5 per DT iriciictcindinsontns 321,000 
i Do Castle Douglas Pref. 5 p. c. & further —_ 36,000 
1} Do Ms ay bole and Girvan 4 per cent. perpetual . 25,000 

| Dod % preferen: 6, not convertible ..............000. 12,200 
} | Do Greenock and Ayreshire 44 per cent.......... ; 150,000 

Do 5 % preference shares, 1875  ........cccecsesseees 550,000 
‘| Do4 per cent. debenture stock .........secceeseeves 489,974 
|| Grand Russian (guaranteed 5 per cent. by Russian 

ASVEMINORE) sccke scrccenrrs. vevdesenscercocdbbahossisa | 12,000,000 
} Grand Trank Canada (7} millions at 224 per cent.) 10,925,144 

Do Buffalo and Lake Huron 5$ per cent. bonds... 500,000 
Do Island Pond Mortgage 6 per cent .............. 99,000 
Do 5 per cent. perpetual debenture stock ......... 900,000 

| Do equipment bonds, lst charge 6 per cent. ...... 500,000 
Do equipment bonds, 2nd charge 6 per cent....... 461,120 
Do Buffalo and Lake Huron, 1870 ...............00. 

» Am Ret Ree BE crccencewccneveennecscsatabscenes 8,218,149 
| De Bnd preference FX .....vsce.csrcscovsscccesvscceves 2,327,808 
|. Do Srd preference 4% ........sceceercesssrcevesccesee 7,166,911 
| Great Eastern (capital raised 30,122,639/)............ 8,368,014 

Do new ordinary, at 41 per cont..........csecsesecees 1,500,000 
| Do Metropolitan stock issued at 5 premium ...... 650,000 
| DDS Bast Anglian No. Biviwvccoccestevoccctvenscmsseved 826,885 
| Do DiS porPaant...cvviscccccsccddvposrine 86,640 

Do = A. & C 7 per cont, ........ccvesc000e 80,650 
1 Do _ B 6 per cent...... evovesnoeweeseconss 120,000 

Do ne Mo. G6 OR ctainsernemctirotl 206,721 
|| Do Eastern Counties 5 per cent. No. 1 perpetual. 960,000 

Do —_ 5 — No. 2 perpetual. 960,000 
Do a= 6 — perpetual ...... 641,817 
Do Eastern Union, % and creditors’ stock ...... 356,030 

i! Te _ 223,361 
|| Do Norfolk, 5 % perpets 1846, & Wav. Valley, 18471 336980 
1 Do — 5 percent. perpetual, 1847 ......... 105,000 
|| Do 5 per cent. preference perpetual, 1862......... 1,122,600 
| Dots — oo a= 1861-62 898,454 
| Des = a —_ 1968 ecei.cvrd 1,202,410 

Doi — ~- 1864......... 315,888 
Dot — — 66, ae at 10/pat Co.’sop 58,109 

1 Deb me GDR. cintiniominnminndignnadl 446,281 
| Do4 --—— debenture stock .......cecccsserecees 1,086,732 

| DoS as ~* Dh isccaliadeoned 1,510,C00 
| Dot — a B 1867,redeemable| 2,926,334 
| Do Nowmarket, guaranteed 5 per cent. ye 142,425 
| Do Harwich, guaranteed 4 per ent. in perpetuity 128 880 
| Do Woodbridge, 4 per cent. in perpetuity ......... 187,450 

1, Do Lowestoft : per cent., guaranteed,............+. 120,000 
| Dodo <a |. npandieetaad 120,000 
| Do Northern a Eastern (guaranteed 5 per cent. 

Oi OR OUEG Pave ipeerivcnochctstiten decctbiuevecdl 910,800 
| Do do (guaranteed 6 per cent. in perpetuity ...... 269,600 
| Do London and Blackwall (leased at 44 prent.)} 1,535,125 

250,055 | Do do 44 per cent. perpetual preference............ 

CAPITAL. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Uontinued. 
| |Puices eK. er 
| CapiraL. }LontTr. a DIvIDENDs. 

RAILWAYS. n- (titier| 4 i 
Subscribed. | of | Par. | | £ | & | DOSS 5 ‘two, Fe |S Last Four. Payable. 

| ais £ [Sees ! sis | 5 Done. Rate Per Cent. Per Annum. ? 

} ee ee a eee RR I Hers 

|| Great Indian Peninsula, guaranteed 5 % by India! 19,306,000 Span 100 |116 \t14 {i153} 115 5 3 
No (shares) Tg 140,040 | 20| 12| 14/13] 134 gos ; : 5 ; — —_ 

a ta 118,760 20| 731 9) 83 83 - 
|| Do 1870, issued at 5 per cent. prem. .......s0-0000 435,200 | 20| 2| 33 3*| 3 34 P st a 5| 5 Wan & July 

Do deben. 4 per cent., 1878, no option of ren. .., 268800 | ... 10}... 1... | 4) 4 4 4 4 em : Jaly. 

Do 5 % debenture 1877, no option of renewal 1,035,450 teie 100 hog 100 102 100 5 5 aD See 
Do 4 per cent. debenture stock 2.701,45 ‘ 98 |100 ; 4 (ee pe SIE ed nnceniediecanmsiacd 2,701,450 | ... } 100/101 | 98 00} 995 4 4; 4! 4 \Jan. & Jul 

Great Luxembourg, purchased by Belgian Govern- | ’ | a - 
‘ a omen wash scenisianiie ssannenazereoneaneneen 2,289,200 20} 20]... | ... | 223 

o obligations 5 per cent. red. in 75 years at 5... 430,476 4} 4 42 4) 4 "5 2 1 é 
a — red. in 75 years at 25..| 2,337,940 | 20| 20| 24 93 2 os)" ; 5 5 4 = esa 

Do preference — red. in 82 years at 24... 218580 | 20; 20]... ! ae 5 5 5 5 April & O . | 
Great Northerr, ora. (capital raised 24,498,548/)...| 6,120,866 | ... | 100 |243 136 137} 136xa] 83 -5g|_S8 53|Mar. & Sopt. 

Do A wor 6 per cent. first, after that A 1,159,275 | ... 100 [262 149 2514/1508xd ll 3 | 104 5 M ; & Sep ' 
ie ME IRI Co aocsc tite nesalunensansnacsniee 1,159,275 | |. | 100 |!4t 136 138°|1394xd| 6 6 | 6 ¢ (Mand Sent 
Do New Ordinary 1872, div. deferred to 1875 ...| 1,100,550 | 100 |New Ordi nary|Stock icles 
Do Leeds, _—— and Halifax guaranteed ) ‘| ; < = ag ps 

minimum 6 % with further profits on Great 575,000 145 142= 7 
Northern annually at Dec 31 Sc iutenendnmmanta er A _— 4 , 4 Fee 

Do 5 per cent., perpetual, 1849-50 .........ceecceree 1,298,262 | ... | 100 j121 ‘118 ii18 203 5 
Do 5 per cent. redeemable at 10 per cent prem... 750,000 | ... | 100 \112 110 il fF L 5 5 5 5 Mer é Soot 
Do 4 _ _ _— | 810,000 | ... | 100 [110 106 108 | 1084 43; 43) 43 4} Mar. & Sept. 
Do 5 per cent redeemable at 5 per cent prem...| 1,000,000 | | 100] ... ©. |107 106° | 5 | 5 5 5 \Mar. & Sent. 
Do 43 per cent. consolidated preference stock...... 3,373,071 | ... | 100 j110 i06 108 109xd| 45) 4} 4 43|Mar. & Sent 
Do Hertfor 4, 34 per cent..........sssssesessseseeseces, 55,000 |... | 100 | | 72 3} gil all ak star. & Sept. 
Do Luton, 44 per cent. in perpetuity........... oan 70,000 | | 100 | ... | 4,5 43 4) 43 far. «& Sept | 
Do Hertford & Luton, 4%in perpetuity ............ 43,400 | ' 100 | toe a 2 Sept. || 
Do Luton 5 per cent. in perpetuity®................ 50,000 | ... | 100} | 105 | 5 5 5 5 |Mar. & Sept | 
Do 5 per cent. debenture stock (W. York.)......... 53,000 | ... | 100 Bate Psse:} Si j 1124 5 5 | 5 5 \Jan. & Ful {| 
Do debenture stock 4 per cent.............000 e covas} 5,279,728 | | 100 11054 1033 2044} 105 4 4 | 4 4 \Jan. & Daly. 
Do Boston, Sleaford, &c. 44 per cent. ........+.+. vee}, 200,000 | | 100 | . .«» | 1003 43] 43) 4g} 4g) Mar. & Sept 
Do East Lincolnshire, guaranteed 6 %, Company} | , . 

may redeem at 50 % premium ...........-..s00e0e 600,000 |... 100 |:42 138 140 | 142 6 6 6 6 April & Oct. 
Do Nottingham and Grantham perpetual 44%...) 1,014,000 « | 100 j101 | 98 100 | 101 43 44, 44,) 4y4)Feb. & Aug 
Do Royston, Hichin, &., guaranteed 6 per cent 266,675 | ... | 100 [189 135 136 1403 6 6 | 6 é (Feb. & Aug. 

Great North of Scotland .............cccccccossecsesscees 860,962 | 100 | 7 82 863, S865 | nil. 3 13 }|April & Oct. 
|| Do5p.c. pref. in perpetuity, with further profits} 291,090 100 {1165 1135 1154) 116 nee 5 5 5 ‘April & Oct. 
| Do #4 —_ _ A preference ...... 482,050 | | 100 105 1003 104 | 105 44 44 44 43\April & Oct. 

: $ per cent. — RO I sarcacieenteen 39,665 | | 100 | 89 | 86 88 | 863) ... 4 4 4 ‘April & Oct. 
o 44 per cent. B preference (3% till July, 77 218,030 | | 100 | 9& 92 | 934) 94 nil ‘ ‘ 3 | Apri 

on neva and Buchan. 5 pr ct. omuietl a ; , ’ | ’ “Tete: 
per cent. of F. and B. revenue .............4. 203,270 | 100 {116 11351153) 1153 5 i 

“a Buchan., ord., 3% after July | oe " , 7 7 " on 
secured as above with further profits ... 102,822 a 100 | 86 82 §5| 74 i 

Do Aberdeen and Turriff, 5 per ent., unt on | my : ’ . ; rae wee 
60 per cent. of A. and T. revenue ...........-... 32,900 | 100 |L13 |109 1123] 107} 5 5} 5 5 April & Oct. 

Do Banffshire 5% preference stock .. ... ........4+ 46,010 | 100 |L14 109 113 114 5 5 5 5 \April & Oct. 
Great Northern & Western (Ireland) worked by | | 

Midland Great Western ..........ce.cssseccscseees $30,274 | .. | 100 | 99 98 99] 99 | 4: 45) 43 4}/Mar. & Sept. 
Great Southern & Western of Ireland......... eee 4,551,572 |... | 100 |118 114 1172)1174xd a sik 5}\Mar. & Sept. 

Do 4 per cent. preferential ........ eesvccnaeeniie eeeeee| 1,829,100 . | 100 {1025 99 1019/1013xd) 4 4 4 4 Mar, & Sept. 
Do 4 per cent. debenture stock ..........ceceeseeeee 693,965 | | 100 102 101 10:4! 1014 | 4 4 4 4 |Jan. & July. 

Great Southern of India, transferred to Sth. Indian 
Great Western--Original [capital raised,51,759,3447)| 13,623,224 | } 100 |120 (216 118$)1183xd) 5S 63)" 4 5 |Mar. & Sept. 

Do original and joint 5 4 Rent-charges......... .. 5,840,878 | } 100 {1225220 122°| 1222} 5 5. 5 5 |Mar. & Sept. 
Do consolidated guaranteed 5 per cent. stock 11,805,515 } 100 j123g119 121 |120gxd) 5 5 5 5 |Mar. & Sept. {\ 
Do consolidated preference 5 per cent. stock ...... 6,285,341 } 100 [1203117 Lids 1t9ixd) OB 5 5 5 |Mar. & Sept. |} 
Do debenture stock, 4 per cent. perpetual ......... 5,145,263 | 100 j:05 103 1044] 1043 | 4 4 4 4 Jan. & July. 
Do debenture stock, 4} por cent..........scccessesees 668,433 100 li08 105 106$| 106 43) 43) 43) = 4giJan. & July. 
Do debenture stock, 44 per cent. perpetual......... 8,723,288 100 j114 111$113 | 113 4 44 4} af Jan. & July. 
Do 5 per cent. debenture 8t0Ck ........+.--secseees 2,079,968 | 100 |127 123 126} 126}) 5) 5) 5) 5 an. & July. 

Great Western, Bristol and Exeter,and South Devon 
Tent Charge ..........0000 punonepiijeensesepgiupennsid 405,000 | ... | 100 {120 106 108s) 109 4 43) 43] — 43/Mar. & Sept. 

Great Western of Uanada..........ssessssseessereeeees 4,459,380 | 203} 20327) 52 52 aa i 2] nil. | nil. [April & Oct 
Do new shares at 101 ........00004 i elelinain ed 1,023,319 | 203; 204 , Os Otel : bi so Boe os 
Do6 per cent. bonds, due 1876 ..........scseeseeees 127,000 “ 100 | «+ | 1013 6 6 6 6 |May & Nov 
Do 54 per cent. bonds due 1877-78 .......seseee0s 547,000 100 | -. we | 96 53} 54} 5] 0: April & Oct 
Do 5 per cent. perpetual debenture stock ......... 46,700 | w+ | 100 | sre see nee | ee 5 3 5 5 Jan. & Jul 
Do 5 % Debenture Stock new issued at 90......... 1,951,575 | Stock) 100) 77 74 75) 75 | 5] 5) 5 Feb & Ang 
Do New 5 per cent., issued at 80, Convertible...) 227,660 | 100 | 100) «+. .. ... | 60 5 5 | nil, | nil. |April & Oct 
Do 6 - cent. Sterling Bonds, due 1890 ......... 1,000,000 | 300} 100} 89 85 87} 87} 6 6 6 6 |June & Dec 

Greenock and Wemyss Bay § Worked by Cal. at 45 96,710 | 10 10 | co | | 9] 9 eos wc eee re see 
Do — preference bene gross receipt 30,000 10 | 100] -o« | -- | 10} 10 nil. nil. nil. | nil. {April & Oct. 

PN oc ectnanncseossctoenesens 1,436,270 | ... | 100/111 10C} i084) 1083] 5) 4) 5) 2 |May & Nov. | 
Do Dunkeld 6 per cent. pref. .......sescceeeeeeeeees 76,000 - | 100 {1405137 140 | 1403 6 6 6 6 |May & Nov. | 
Do Nairn 5 per cent. preference .........sesseeeeees 45,000 a 100 | -- |... 115 | 115 5 5 5 5 |May & Nov 
Do do 6 per cent. preference minimum..........+. 59,080 100 | «++ |... 1883) 1373 6 6 6 ¢ peg & Rov 
Do Class A, 44 per cent. preference ........++++++ 513,650 . 100 tad 104} 105 | 1059 44 44 44 4pMay & Nov. 

AIT" 10. |” Secisssentnnseresqnees epee 400,000 100 jL14p 114 1144) 1144 o 5 5 § Play & Bev. 
Do 4} per cent. debenture stock ..........scceeseeees 256,550 wes 100 |2045104 1044) 1045 43 4} 44 +z|May & Nov. 

H. H. the Nizam’s State Railway, 6 % guaranteed...) 500,060 100 | 100 |108 , 98 102 | 100 oan bie oa ; oe 

Illinois and St Louis Bridge 7 % 1st mortgage ...... 800,000 200} 100| 90) 86 88{ 88 7 7 7 7 |April & Oct. 

Do, se 7 % 2nd mort. issd. at80|% 400, 200 | 100% | 60 | 55 | 573) 703 |... TY] Ty. .- [lam & daly. 
TWinois Central Railroad $100 shares......-.....«..+..|$29,000,000 | @100 | $103 | 894) 86 | 87 | $874 | 8 curr, 8 curr 8 curr.|3 curr. |Feb. & Ang. 
Do 6 % Dollar “ Redemption ” Bonds, 1890 ......| $2,500,000 |... | $100 | w- |...) ... |... ¢] 6) ‘6, Spemece 
De 5 % Sterling Sinking Fund Bonds, 1903 ...... 4,342,000 100 | 98$) 944; 98} 98h |. | a 5 | 5 jApril & Oct. 
Do 6 % Sterling Bonds, 1895. .....e...sssec+eesv-+ wf 500,000 |... | $100 [LLL 206 110 1094 we [oe [oe [April Oct, } 

Mlinois, Missouri, and Texas 7 % lst mortgage, bev 
| | REA RE I: 200; 1 tj vee | eee - a a w» |Jn.1l0&Jyl0. 
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BRIT ISH, ‘COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
\PRICRS OF THE Fe eae eee 

CAPITAL. | Monrn. | ait DIVIDENDS. 

ae Pan ser |; | Busi- a eens 
| ; TS mt, | g 2 | 

— Subscribed. | of Par. | “to z = Done Last Four. | Payable, 
\| £ |Share. Sila Rate Per Cent. Per Annum. 
| ccresntattaciii icaeeieeniaenial — |— |: |-- a ea , ‘ pees 
| ornati j Jrand Trunk) 6 % Mortgage } | | : 
poate 8h a shite scchhitelainind’ | 205,000 100 | 100 mes 100 = | von : 6 | : 

| Do do 6 ¥ Prefere “ e » isoned at 1g ee es 66,000 | 100; 100 | | 0i > 6 

| Iquique & La Noria, (Peru), 7 % Mort. i iss. at y2 73 " 7 
chloe. fund } ox, per ann. from Ist Nov.,3872] 1,000,000 | 100 | 100 | 823) ¢& | 81) = - 

1 Irish North-Western ordinary..........essssseeseeseeeee 171,420 | 30 - eR, 3s - = , 

Do 5 per cent. perpetual, Class A preference ... 444,034 10 | Sa : il. il. ; 

Te VORP TEIN TI sc saidshaeinnsetdemeenianmenncberceinguanmeed 25,340 | 10 10 ae 43] nil | nil. . 1} 
Do 5g Debenture Stock peassipnivaioninsiteasiee 258,925 | 100 oe 4 eee | 1034 5 5 5 |April & Oct. 

{| Kursk-Charkow-Azow 5 per cent., guaranteed by | n S 
|| ee at 87 7}. ale . Bo id ceil 1,760,000 100 100 | \ 98 Sd |, 264 ss 5 : 64 Saw. 

| Lancashire & Yorkshire | capital raised,27,435,573/}| 13,334,594 web 100 |1403 258 139 | i ug. 
729 000 100 new ordi nary} stock 4 4 || Do New 4 % till July, =a ERTS. | 782,000 | 400 jnow |erdifnary| tad a): g 

| Do 6 per cent. perpetual ............sceccccreceseeeees 794, ee a a . . . 
| Do Sande hte soma d 54% %in perpetuity)... 260,050 | | 100 |124 we to7d 1068 — et 103; a a: Feb. & Sept. 

| Do Blackburn 44 per cent. eae venoooossensens 538,048 | 100 {Los - aaa a 44 

| Do East Lancashire 6 per cent., & ae profits a eaes ne = ee hig 117 5 5 
Do — 5 — erpetual,........ 297, 2 a0 pes 
Do E. Lane. 4} pe. perp. proper. of add. profit ts.| $0,780 { 100 142 - a ee : : 

Do East Lancashire 5 per cent. perpetual ......... 58,230 | 100 120 oor oe 1084 ; 43 
| Do 44 per cent. perpettal.........sseceeseeeeecenees | 1,233,000 | | 100 oS \ +¢ I" oa 118 ‘3 5 

Do 1865, 44 per cont. till 1870, then 5 per cent...) 607,750 | 100 -20 + i 7 j 4 
| Do 1872, a per cent. preference.............ses00 | _ 883,000 | | 100 106 : ; eas 3 $ 

| Do 1874, 5 per cent. preference, at 1/ pm.......... | 1,300,000 | ... | 100 120 16 t - _ 
\| Do 1875, 5 — —_ hams | 1,800,000 | 10; 2] 34) 3} 3% tad 7 
|| Do debenture stock 4 percent. .......seceeeeeseeees | 4.169.185 | ... 100 1054 a a 

Lehigh Valley 6 % Consolidated Mortgage, 1923 sal $3,000,000 | 103 | 90 ed ee ove Do a a “A”...| "1,000,000 — | 100 (1043102 peel _ eee 
| Lemberg-Ozernowitz-Jassy, guaranteed 7 % ......... 3,960,000 | 20 20 | 14 | 11} 12 : os 
SI UNEIIY GU WEEN: conuscnaniastaszectnaninatoapenesaniitti 10; 10) .. 9; 
SUI nisscocsiiestsnidiintaaientintnicicmmipeapiiminiegnieliintdapetiind } 10; 10 173 1 nt 

| Do preference 44 per cont.............sssesseeeseees se | Wj | 10 10} 4 
|| Levis (Quebec) and Kennebec Mortgage Bonds...... 100,000 | 100 {| 100]... | ... | + soe ve 
| SS SS | a pee ere 800,000 {| 20 20 | 14 iy 134 — : 
|| Lianelly Railway & Dock (worked by Gt. Western)| } 100 |... oe 6 7 
{| Llynvi and Ogmore Valley ordinary ..............0+++ | se | 100 ‘138x 139 5 | nil. 
|} Do pref. 5 per cent., 1855.........cc.ss0sseeseeeeeeeee 130,920 | | 100 ae fe, | 105 | 5 5 ae © 
London & North-Wstrn (capital raiseé 65,739,! a 31,052,220 | | 100 1483 142 3) 142ixa 8 6 i$ | Feb. ug 

‘| Do Stour Valley (guaranteed London anc 
North- Waters Midendy poecuenseeceugneesil | 171,355 | | 100 99 93 “- 948 5} 4 48 4} _ , _ 

Do 5 per cent. preference perpetual ............... | 10,665,000 100 (123 (119 121 121ixd 5 5 5 ; oN . Ang. 
Do 4 4 — perpetual .....csscsce-0. | *399,438 | | 100]... ... 107 | 1063] 4g) 4 4 j/Feb. & Ang. 
Do 2 ~ a 5 ween 315,400 | | 100 58 23} 2h] «= 2] Og /Feb. & Ang. 
Do (1 and Nuneaton 5 per cent. perpetual l a 

and $ (Coventry and ioomaond sane seontd 270,000 | 100 }122$119 1205) 1197 5 5 5 : “4 . Ang. 
| Do Bedford and Cambridge ............sss0ss++s+000: 240,000 | 100 101 | 98 100 | 100 4 4 4 a 2 2a 

|| Do debenture stock 4 per cent. ..........scseeeseee 15,204,156 100 |106 104 1054) 1054 4 4 4 4 a : — 
1] =~ debenture stock 34 per cent,............00000+0 33,700 | 100 | coe | oe . | Sig 39 53 34 3} Jan. y 
| o St Helen’s Railway and Canal, 5 per cent., i 
| Class A and B oe een siquubeten 478,000 | 100 \121$,119 (120 | \120}x4 5 5 5 5 \Feb. & Aug. 

Do do 6 per cont. perpetual, C.............cecsesees 158,400 | ... | 100 ji41 (138 239%) 1373 6 6 6 6 |Feb. & Aug. 
Do do 44 %, redeemable at par, at option of Com- | | 

pany DandE ........... ee paberbvaskenpels 175,089 | 100 |102$100 | xd | 103% 44 44 44 4})Feb. °o 
Do Shrewsbury and Welchpool 4 per cent.......... 800,000 |< ; 100 101 98 100 101xd 4 “ 4 4 |Mar. a 
Do Whitehaven Junctior, leased at 10 ped cent... 120,840 | | 100 )257 (229 232x) 228 10} 410 10 10 |Mar. & Sept. 
= Lancaster and Carlisle (guar. min. 8%) . 2,420,300 | 100 \255 247 249 \2475xd 12 ll "iY 10% \Feb. & — 

| » i % proference perpetual ............. sesccseees 456,000 | | 100 (110 107 /108x; 109 4 44 4 44\Feb. & 4 
Do 3 erthyr, Tred., & Aberdare gua. 5 % in perp. 220,000 | 100 | te 1183 5 5 5 \Feb. & Aug. 
Do Buckinghamshire guaranteed 4 per cent. 

| soatatiel ond } inate snennticiiases ‘% ineiengants 1,245,000 | | 100 |102 | 99 101 | 1013 4 4 4 \Feb. & — 
Do Chester & Hotyhead guaranteed perpetual2}%| 2 100,000 | 100 | 60 58 59 58g ef a 24\Feb. & Aug. 
Do do 5} per cent. perpetual.............cesseee 630,000 { 100 |:30 128 129 | raat 5 5 54\Feb. & Aug. 
Do do 5 per cent. perpetual..............e.sceesseeses 725,000 | 100 |123} 321 (1229) 22% 5 5 5 \Feb. & Aug. 

| Do Kendal & Windermere guar. ,), earnings of ee Se 
Lanc. and Carlise (a min. 3% g. by L.& N.W.)| 111,700 25 25 | 17$ 163 17 | 173 3 3 8 |Feb. & Aug. 

Do Shropshire Union (guar. $ L. & N.-Wn. div. | a 
| and seater to 6 p. ct, $ <i % above 6)......-.. 1,300,000 100 | 745 70) fix! 73} 4 34\Mar & Sept. 

Do South Staffordshire, A (leased for 99 years, | ‘iat, 
BD DE Recitncccictiwcenpssusbagemisetdnted 4tcid 1,269,330 | ee | 100 |101 | 99 | 993) 98 4 4 |Mar. & Sep 

London & Sth.-Western, capital raised 19,217,225; 7,899,522 | ... | 100 i "te i 119} 63 64 43 Feb. & ~~ 
Do 7 per cont. perpetual ........ssssscessesesseeseeess 171,277 | ... | 100 ws | 7 7 7’ |Feb. sie 
Do Portsmth anns, 23 6deach, 144,000innumber| 325,028 | ... | 100 | 99 | paid. | paid | paid. ~ Jan. y 
Do 44 per cent. perpetuall...........-ssscssesssesseseee 3,437,207 | ... 100 1109 106 108 1074 44 44 44\Feb. & Aug. 
Do 5 % perpetual, 1866 ..... sppbentbasenesiianbborteaede 1,504,981 | ‘ | 100 j21: ¥ (116 117 } 117 5 5 5 \Feb. & Aug. 
Do dabeadane CRM, & BOF GONE, saccerccockcccsscseee 3,278,448 A 100 1045/1603 ‘104 1043 4 . 

Do debenture stock, 44 per cent. ........s.ssveeseee 758,881 | ... | 100]... 1... | | 44 
London, Brighton, & South Coast (cap. 18,202,164/)| 4,865,853 ‘ 100 {1L:8$/1153 1173 118 5 64 22\Feb. & Aug. 

Do Preferred Ordinary 6 % .........ssecssssssesceeee 987,045 ae 100 (129 (126 |1274) 128 ‘os ase aes 53\Feb. & Aug. 
| Do Deferred Ordinary ...........0..ccccssscessescosees 987,045 mn 100 |112 106; 1105 1103]... oon io .-. |February. 

Do Consolidated 5 per cent. guaranteed stock ...| 1,955,860 | oe 100 |120 {117 \119°| 1194 5 5 5 5 |Feb. & 4 
Do 5 per cent. 1865, No. 5, perpetual } 830,970 — 106 {118 {115 1175 118 5 5 5 b |Feb. coe 

| Do 5 _ 1866, 6 — S‘s! 1,661,335 oe 100 lus LIS i117 115 5 5 5 5 |Feb. & Aug 
_ 4 — 1866, _,-— we? 821,285 ae 100 |118 [115 \117 | 114 5 5 5 5 |Feb. =o 

| p - 1858, a tng only... =o 650,000 a 100 {106 j104 1105 10, 4 4 4 Feb. oo 
De rt — 1861, -fS52| 716,005 | ... | 100 /106 [203 (105 | 1045 4 4 4 4}\Feb. & Aug. 

l bt =o tm =| 133,900 | :.. | 100 | 923/90 | 92] 93 4] 41 4| 4 lFeb. & Aug 
Do4f — 1863, — | 3} 943,000 | ... | 100 /106 103 105 | 1043] 44] 43) 43] «4g Feb. ois 
Do Consolidated 5 % preference stock.. at 500,000 . 100 |118 jL1S : 17 | 118 5 5 5 5 ae. & bn 
Do echentnss stock 4 % perputenl.. povcebieines eevee] 1,306,239 ee 100 [104 {101 [103 | 103 4 4 4 4 | Jan. a Sat 
Do ip We" eakedeapeiad | 3,185,079 |... | 100 |!13 |110 [1225] 112 | 4p] 43] 4g] 4giJam. & July 

ee Pe 
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______ BRITISH, COLONIAL, AND FOREIGN RAILWAYS. —Continued. 
~ | PRICES OF THE, weer ee 

| 
| 
| 

CapImraL. Last DIvIpENDs. 

RAILWAYS. Amt. Maa! UCU 
Subscribed. | of | Par. | &/| & | & | Dees Last Four Payable 

€ | Share. Cc a P an Rate Per Cent. Per annum. r 

‘London, Chatham, and Dover arbitration ord. stock; 9,150,000 (| ... 100 | 27 "9 | 9631 9 J : er a. 
Do 44 % perpetual preference arbitration stock...| 4,694,183 |... 100 a 8 80° 79 ae Bn | 18/6 oe 
Do 4$ % perpetual arbitration debenture stovk ...| 5,241,000 | ... 100 199" 107 \109 | 108" = 4 7 ails, Angust. 

Do 4} % perpetual B debenture stock ............... 714,082 | ... 100 |108 ‘106 (107 | 107 | 431 4 ‘a $Jan. & July. | 

‘Londonderry and Enniskillen (leased by Irish a ven 3| 3 $ 4$Jan. & July. | 

North-Western) Original ............. Yih 129200 | ... | 100! ... 78| 75 | nf. | oft. | ni | ofl 
Do A preference perpetual 5 ¥%......... seorecceccoeees 41,850 | ... 100 | ... |... {108 | 108 sf 6 oe jan. & 

Do B preference perpetual 5 per cent. ............ 250,800 | ... | 100]... | ... 106 | 106 s| sl. 2 ee & a 
Do C preference 5 per cent. perpetnal, arrears 3 2 , on 

CBE) RUOIIRRIIITO on cccovecncccrsscetncescccese* aos 43,150 ve Bt ens Fx sal 158 5*| 5* 5+) 5*\Jan. & 
London, Tilbury, & Southend, guarautd 6 Gull 1878| 50660 | . | 100|93|80|90| saa! 6] 6| 8| 6 Uene Jat, 
Louisville and Nashville 6% Sterling 200/Bonds, 1900 494,600 ay 100 | 89 | 87 | 88 | 8st | : ; 5 ; ee aed 

Madras, guar. 5 per cent. by Indian Government... 8,043,380 a 100 \215 (113 1144! 1143} 5 5 5 Je ig ' 4 | 

Do woe GE OP OOM cce coniacovecsesseccecceocrsse | = 1,008000 |... 100 |109 (107 \L08 | 1085 | 43 43 aa 5 an. & Tale, 
De en Fe ans ar nites 500,000... 100 |104 {102 jos 103, | 4d 4i} 4] tljen & Tuk 

_ COME .coccccseccrcccccescssescesee’ one ees 20 10 | 123; 153) 122 24 5 5 5 

Do debenture 5 per cent.. convertible, due 1877| 113,200 | ... | 100]... | ot Sg . ; i : July. | 
Do 44 per cent. inconvertible, due 1876............ 500,000 |... en oe 7 44 43 43 5 i109 & July. 

Manchester, Sheffield, & Lincolnsh. Capital ? 4,101,493 | 100 | 83 | 783] 82} 82 ; | 3° i 3° oo - — 

Do preferred sey raised, 635,530 | 100 /113 |109°/112 | 1123} 6 1 6 2 |Feb. & Aug. | 
Do deferred ordinary............... 20,486 6397) 695,530 100 | 55 | 50 | 5 54 ; nil nil nil oil. eee 

06 pas cant peel pie lash dante ani See g7z,0v0 | ... | 100 I.49 138 41/1413] 6 6 6 6 \Feb. & Ang. | 
De 5 % till 881, then 4} % ....... ee / "| yoo {108 {105 |to7 | 1073) 5 | 5 5 5 |Web, & Ace | 
Do 4} per cent. perpetual Siahsscthtentussuvacnpanteceed 1,085,000 ie 100 }112 {109 al / 109° 43) 4: 43 ‘ales, & ha 
Do 3} per cent. perpetual ................. secccebessece 366,698 | ... 77 | 75 \ 763, 763 | 34 3! 34 31 \Feb & re 
De 6 per cent. perpetual .......c.ccc.  ssseoscsoreeee 267,521 | 10, 5| 7| 6g 6 6| 6| 6| 61 6{Feb.&A z 
Do a ae 44 % perpetual and \ "| as - 
sg IG OT eaierccnts: sepivnirsdenenncenstinge 225,000 | ... | 100 {106 '1025105 | 102 
Do 5 per cent. perpet. 1862 .........ssccseceesseeee o+ 783,000 | ... 100 {1163 14 115$, 115 s Hy Hy s Feb. : a 
Do South Yorkshire 4 % perpetual preference ... 448,980 | ... | 100} 92 | 91 | 91s) 924 4 4 4 4 |Mar. & Sept. 
Do _ 5%redeem by Co.at5 pm) 500,000 | 100 |106} 196 \1064) 110 | 5 5 5 5 |Mar. & Sent. 
Do _ 5% — par...| 260,000 | 100 |103};100 |Loss 1023 5 5 5 5 Mar. & Sept. 

1| Do - 5 & irredeemable preference. 220,000 { 100 111 |110 )1109) 114} | 5 5 5 5 |Mar. & Sept. 
Do 7 % (ordinary) rent charge... 741,020 vee | 100 |1455)142 (145 | 143} | 5 5 5 7 |Mar. & Sept. 
Do & per cent. 1865, redeem. after 1878 .........] 714,060 | |. | 100 |307'jt05 2063] 106] 5 | 5] 5 |B [Feb & a 
Do 5 % preference, convertible before 1878......) 1,000,000 - { 100 j115 nay 1134) 115 ees 5 5 5 |Feb. & ion 
Do New 5 per cent. preference convertible ...... 1,080,000 - | 80%] 92 | 89 | 914! 91 ~ on ats 5 |Feb. & hon 
Do 43 per cent. debenture stock............:0ss0000 4,562,990 a 100 {112 |110 i114] 1114 4} 43 43 43\Jan. & July. 

Marrietta and Cincinnati Bonds 7 % 1891 ............ $3,500,000 | . ( $103 {101 | 98 }100 | $98 | 7 7 7 7’ |Feb. & A 

Maryport and Carlisle ordinary ..........s000.<s0ess0es 592,000 | |. | “100 [230 i218 220 | 320xa, 13| 11] 12| 12 |Mar. & Sept 
Matanzas & Sabanilla 7 % redeemable 1873 & after| 300,000 | 100| 100| 85/80) 825 81 | 7| 7| 7| 7 June & Dee” 
Melbourne and Hobson’s Bay United........... coscece 534,700 , 60{ 650} 59157)58| 57h]... 6 6 6 \April & Oct 

Do 6 per cent. Bonds, redeem. 1880 .......... enaed 100,000 ' 100 100 |105 |163 104 | 104° 6 6 6 6 Jan. & Jul : 

Do 5 per cent. Bonds redeemable 1895 ............ 100,000 100 100 1100 98 | 99 | 95 5 5 5 5 \Mar & Se . 
Mempl.is and Ohio 7 % Sterling Ist Mortgage Bonds 700,000 ; 100; 100 |L00 | 98 | 99 | 992 | 7/5/10) 7/5/10! 7/5/10 7/5/1011 Jne &1 Dee. 
Metropolitan ..........0.+ aiakaie Sltbleantosel stock} 3,873,030 | ... | 100} 974) 95 | 954) 9% | 2 241  3|  38iFeb. & Aug. 
Do preferred 6% .......cee0e- dalintverindovone vepébuces 67,670 |! Beers ee) eS 4 s 6 G |Feb. & rr 
SV GMIIIEE  ccbincnschcthiss-sadadsensticdssactvenecessinien 67,670 100 Bias | 643] nil. | nil. | nil. 1} Feb. & rs 
Do 5 per cent. preference, perpetual ............++. 300,000 | 100 {112 '108 ii | 108d | 5 5 5 5 \Feb. & Aug. | 
Do 5 per cent. Convert. pref. 1869 .....ccs0eeeseee 600,000 | / 100 i112 108 '111 | yost| = 5 5 5 ; Feb. & Aug. 
Do 5 % proference, 1872-74, perpetual ............ 500,000 | | 100 \112 108 |t11 | 109} = 5 5 5 (Feb. & Aug. 
Do 43 per cent. debenture stock sabataiiresevtndeds +4 358,263 ' 100 |Log 107 1083) 1093 | 44, 4}| 44 43\Jan. & July. 
Do 4 per cent. debenture stock .......s000cseeeeeees 606,126 { ... | 100 |1@2 |100 ) Hols} 1014 | 4 ya 4’ Jan. & July. | 

Metropolitan and St John’s Wood ............++ csense 300,000 | 10; 10 | oe | 26] nil | nil nil | nil. |Mar. & Sept. | 
Do 5 per cent. proference..........c.scsseceesseeeeees 183,170 | 10; 10 ion cal 1 24) 7 Mar. & Sept. 

Metropolitan District ...cccccccssssssscescesseecessenees 2.290,380 | ... | 100 37 | 414; 41 | nil. | <a. | om: Die tek | 
Do 5 per cent. preference, issued at 684...... .. 1,500,000 | ; 100 tb 93 86 | 91 "| 903 | nil. | 2 1 24/Mar. & Sept. | 
Do 6 per cent. debenture stock ..........0eceeeeeeee 1,191,541 | 2, } 100 |140 [139 139 "| 140 | 6 6 | 6 Jan. & July 

Metropolitan of Constantinople, Limited ............ 225,000 20; 20 i ha sha ees in eee 
Mexican, Limited shares ............0.00000000 quabsaepnt 2,299,301 | 20; 20 “1 138) nil. | nil. | nil. { nil |... 
Do Class A § per cent. Mortgage Loan ............ 560,000 | 100! 100 hoi 97°1100 | 993) 8 8 8 8 |1Feb.&1 Aug. 
Do Class B 7 5 Mortgage Loan ............ssesseees 1,180,000 100 =: 100 | 91 | 87 | 90 838 | 7 y 7 7 \1Jne.&1 Dee. 
Do Class C 7 % Mortgage, 1874, issued at 70: | 

CalnBiines Gam BA 9) Siccie .devissncsoceceoscenceubieee 260,000 | 100, 100| 81 | 78 | 80; 81 iii 7 7 7 |LJune 1 Dee. | 
gyre coceee i pccons ooessihasse | ose ad ete: Pele ed | eee | 10] nil. {| nil. nil. Jan. & July 

per cen sinking fun redeemable All bonds 
1882, convertible se ibae bas » Rintewiane A j 5,224,988 | ve $108 | 94 8 8 8 8 {April & Oct. 

Midland, Ordinary Stock _Ceapital expended, 2 a | 
BAL I in cisctbiocesnns -asevsesesscosaneabe genes 17,992,061 | ... -_ 1484 140 141 | 141d) 64 OBA 64, 6 |Mar. & Sept. | 

Do 4 % Consolidated Ront Charge .....c.0. sssseses 3,087,306 |... | 00 108 101 {10231023xd) 4] 4| 4; 4 |Mar. & Sept. 
Do 4 % Consolidated Guaranteed Preference...... 4,600,177 | see 103 1100 }102 10l}xa 4 4 + 4 \Mar. & Sept. 

Do 44 % preference stock, redeemable at | 

option of Company at par..........ssceeesseereneees 1,239,467 bea 100 |103 100 | xd | 102} | 43 43:44 4}\Mar. & Sept. 
Do Sheffield and Rotherham preference 6 % in "| : 

perpetuity we sesb eddasedecieatcdcudveccocosececsncsoees 150,000 25 25 | 373) 363, 37 | 37 | 6 6 6 6 |Mar. & Sept. 

Do 5 % Consolidated Perpetual Preference ...... 7,000,081 | ... 100 {123 (119 {121 | 121 xa) 5 5 5 5 |Mar. & Sept. 

Do 5 % preference, convert. into ordinary in 1877} 2,630,000 | 16 16 | 223) 21 | 214) 213xd 5 5 5 | 5 jMar. & Sept. 

Do 5 %, 1873, convertible — 1880, 3,025,000 | 16 16 214 204 a4 203xd|... 5 5 5 |Mar. & Sept. 

Do 5 %, 1874 sad eenerescdsccecececosesesccessenceoss secees 2,325,000 {| 12) 3 43 oxd vee ost ase |Mar. & Sept. 

Do Midland 4 per cent .Debenture Stock ......... 9,800,000 | ... | 100 105 108 043) 104) 4 4 4 4 Jan. & July. 
Midland Great Western of Ireland ...........e00006 +++ 2,157,175 | ... 100 | 95 | 92 | 943) fea 43 44| 43) | April & Oct. 
De 5 per cent. preference.......-s.cscseseeeeeesees: “| "300060 | <.. | 100 [114p'un2 zx 114 | 5 |b 5 |  & |April & Oct. 
Do 44 % Dedenture Stock.....seseeseesersreeecerees sie | Z| 100]... |... [100g] 1005 | = 44} 43} 4a) 4} Jan. & July. 
Do 44% debenture stock .........se0seeeeeeeeeeeeeeers 201,611 | ... | 100 | ew [R04 | 104 | Me 43 45) 43 Jan. & July. 

Missouri, Kansas, & Texas, 7 % Ist Mortgage Land : | 
Grant Gold Bonds, 1904 ............. hanekée cageat sae | 4. | 100 | 46 | 42 | 44 | ott oa nae .. (Feb. & Aug. 

Mid Wales SORES E RESETS COHSET ERO HET ERE TEE EE TEREST TEETH ES 410,000 10 { 10 ee eee npc nil. bil, nil. nil. eee 

Do 5 per cent. preference.......cssseseeeseseeseeees 200,000 | 10 | 10 | wee | ave ve | vee | nee | vee | Mar. & Sept. 
Midland of Canada 6 % Sterling Bonds 1897, sink- 

ing fund 2 per COMt. ........esceccceeesersesseeceree| 335,000 | 100 | 100 | 6 funided {May & Nov. 
i Milwaukee and St Paul 7% Ist Mortgage ..........+. “See Chic'ag ago, Milwa viooe: and St! Paul.”| 

| 
* Apd arrears. 
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B RITISH, COLON IAL, AND FOREIGN RAILW WAYS.—Continued. sae el 

—— ee ~« |PRICES OF THE) | 
CaPITaL. Monti. a DIvIpENps., 

ee ‘Gone les . | Busi- ae 
g rs. m \2/13s/2% | | RAILWAYS Subscribed. | of | Pas. | % | is oe Last Four. | Payable, 

£ Share. | (i ; 3 A Rate Per Cent. Per Annum. | 
a vapeniiandaiende a 

eo ee } | { te 
: sf 138x; 1374 | 5 8 74, 63 April & Oct, | Monmouthshire Railway and Canal .............00++ 830,000 100 140 we : oe | 5 Apri 

Do 5 per cent. perpetual, Ist & 2nd a 315,000 100 | a 1123 | o 5 5 5 April & Oct. 
Moscow-Jaroslaw Bonds, guaranteed 5 % by Rus- ia et ; 

sian Government redeem before 1945............ 1,920,000 100 | 100} {103 vo 102 102 | ° 5 5 5 pum & Dee. 
| Moscow-Koursk 6 % bonds unguaranteed by Gov.| eB <7 | ee 4 : 6 C 1 May 1X 

iss at 92. Total, 1,700,000%,red.in 18 yearsatpar) 1,589,500 | 100 | 100 /106 aed “top| 23] 2] 24] Dadam te duly. | Namur and Liege, guar. 14 frs prann. By Belgian| 531,900 = = 24 oa | 23;"| oe 6 6 6 | 6 Jan. & July, 
| Do guaranteed 6 per cent..........++. Gov. 200,000 | aa 221781 76 | 77 | 8 5 5 5 Jan. & July. 
| Nassjo Oscarshamn 5% Ist Mortgage ............ —- 180,000 | 100 OO) 44 ae 
National Pisco to Yea, 5 % guaranteed by eru, | ; 5 5 5 a & July. issued at 71, sin king fund 2 2 per cont. .......00+ 290.000 | 100 100 - | A 1 nil. a nib nil. os ~~ 
| Newry and Armagh, ordinary stock ..........s.ss0ss } ao roe | oe - | “ei 4 |Mar. & Sept, 
| Do A 4 % Debenture stock .......ccccocce secscseecee VU, ¥ aa nae Man itas| * a es May & Nov. 
New York & Canada 6 % guar. by Delaware & H. Cl! 800,000 _ 100 (106 {102 [105 | 1054 - om ¢ . | a“y - 

| New York, Boston, and Montreal—7 4% First Mort-, a 7 \Feb. & 
gage—issued at 86, redeemable 1908 ............ | $6,250,000 i 103 % ' 5 ""s a "a ¢ Feb, & rm 

New York Central 6 per cent. sinking fund, 1883 all bonds, ( . ‘ - - 7 - 7 \Feb. & Aug. 
Do 7 per cent. sinking fund, 1876 ..............+ 442 4. one F P ($14,627,442 id 7 7 7 7 |Feb. & Aug. Do 7 per cent. sinking fund (conv. 1869), 1876) | \g24,591,000 | oes gids | | og | 92x go 8 . (Quarterly. 
Se IIE cccnceisininscennttinimncctipndnssstguahiiie oes on tee 

New York Central and Hudsor River 7 % Bonds.. "$30,000,000 | 200 103 % any i |S gi0ed a ram d ; - . Jun, 
Do 6% Sterling Mortgage, issued at 954 ......... 2,000,000 be 200 | | 0 % | pes my “ a oe 

Northampton & Banbury Junction, A Deben. Stocs, 113,000 | | 100 \° | eee ove | . one 
North & South-Western Junction, guaran. by Lon.) t - 2 7 ‘Jan. & July. 

and North-Western, Midland, & North London! 128, 600 | | 100 |155 oo io 19 | " “ 4 4 Mar. & Sept 
North British, ord. stk(capital expendd 23,736,731/ | | 2,777,652 | | 100 ‘L054, a a 23 aoe Do Edinburgh and Glasgow, ordinary, in prefer-) - | : 5 iMar. & Sept 

ence to North British ord. to 4} pe per annum) 2,419,572 | ... | 100 [1° 24 | 1441124 136 Ma ; ‘ 6 | ‘Mar, & Sept 
Do Monklands (ordinary) 6 percent. preference | 563, 379 - 100 [539 | 98 ; as 4 4 4 Feb. b Ame 
Do Consolidated Lien 4 per cent. stock ..........+. | 1,566,670 | .. 100 | 98 | 95 et ae saudi s 4 4 4 'Mar. & Sept, 
Do Consolidated 4 % pref. stock, No. 1 ........+0+. 2.444.129 | ... | 100 { 97 | saul oe'| nS rh 4 4 (Mar. & Sept. 
Do Consolidated 4 % pref. stock, No. 2 ............| 3,850,197 | ... 100 | wai : ; ; x 7 7 : 7 |Mar. & Sept. 
Do Peebles Railway (leased at 50 % on receipts) oe 10 ei id ae ae 5 | nil 5 5 \Mar. & Sept, 
Do 6 por camt. prof, 18G5........cccsccccescosessecsesee 230,892 |. | 7 > \Mar & Se 
Do 5 % Convertible preference 1874, issued at 90; 421,000 | se» | 100 {116 ne is") aan s a i 5 Feb . oe 
Do Edin. P. & D., 5 per cent. Debenture Stock + 400,679 |} .. 100 {17 jh18 1100 | 3 et | 4 4 4 4 May & Nov. 

| Do North British 4 per cent. Debenture Stock .. 324,316 | oo | BO}. en eal ii ai 4 43} 43) May & Nov. 
| Do — 449% debenture stock ............ | 788,875 | ... | 100 Ln of oe | it no he oe ee 
| Do _ 4% A, redeem. 1876............ 39,077 | . : | Do — — 54% B, redeem. 1879 ............ 698,945 |... | 100 [1019 1005) 1014 a8 | SP Rbk ®t (Feb. 4 
| Do Coatbridge 54 %, redeemable at 110............ 100 | 5 wee | 74 of af'ret, & Aug. 
North-Eastern Consols (capital raised 50,64:,460/), 17,1: 39,770 _100 179 | 1704) LTO} 170}xal 10 ‘ae 

| Do new ordinary stock at 50 pm—25 paid eueiids 1,350,000 woe | 50% | 96 98 | 933 94 ve oe tee “, twa yee 
| Do 6/ ordinary shares, 5 % till end of 1875 .. ...| 1,000,000 6 | 6 | 10} b ‘| 10xd) = 5 5 > \Feb. & Aug. Do 8/ ditto, 5% till end of 1877, issued at 1/ prem) 1,360,000 8 | 8 | | 12), 12 a _ 5 5 4 4 ‘Keb. & Aug. 
| DoBer,G.N.of Eng. pur witho t toconvertinto Ord] 352.155 §! 25 164 a 4 ‘ : : \Feb. & Aug, 

atk (16/called on 25/shs, 84/ calledon 17/ A shs)\ ; ee | 17 84 10 74 3 Me Feb. & Aug. 
| Do preference consolidated 4 OE CORN... covvcseeiess 444,895 | and ed we | 29 oo 102 ia 44 44 44 iyiFeb. can 

Do _ 4 ROU cibicssveniadueeunis 8,869,000 na \4 « . s 
Do 5 per cent. 5 tae stnlrenncleubopneiiniete 2,643,000 |. ... | 100 \105 101 | 102 Meda 5 5 5 5 Fob ° —_ 

| Do Sper cent. redeemable 1884 preference shares! 2,000,000 | 12| 12) 134) 129) ) 127° 12 x4| ae ° 5 5 > \peb. . m4 
| Do 6 per cent. in exchange for Leeds j shares} 249,748 | se | 100 |143 | }138 | 1393xd 6 6 : ty Feb. > den 
| Do Carlisle 4} per cont....................0sessseseses 155,000 eve | - 100 | wee | 43 43 $ Feb. & Aug 
| Do Stockton & Darlington, A 5 per cent, in t| 450,000 ot | see | ose 1203 5 5 5 5 | . P 
| Do ~ - BaC 6 per i 1,050,000 | . | 100 {143 139 140 Wd4lxe) 6 6 6 6 (Feb. & Aug. Do _ D5$%div in fullaft’67} 535,000 | 100 (130 126 (27x 128) | 5h) BA} 58) 4 . one 
| Do Hartlepool, 8 per cent. till 1879, then eodbry) 440,570 100 (176 169 {170 269xd) 8 8 8 8 IM: . oon 

Do West Hartlepool 4 per cent. ..........ss0seeeses 2,787,492 100 |102 | , | 99 N01 1003 a“ 4 : . 4 oe . ioe 
| Do Hull & Selby Purch. 44 ¢ till 1881, then 4 a, 1,880,422 | 100 (104 {101 |102 1024x 45 + $ lp b & Au 
| Do Blyth and Tyne Purchase 4 per cameo 1,131,250 | 100 oe 103 os} 104} -: : oy . July. 

Do Debenture Stock, 4 PCT CONE....mcrccssseces eses.| 8,233,782 | 2 100 
|! - Do Debenture Stock 4} per cent......ss0ss-ssssse0e: | 1,188,119 ) ... | 200 )218 [111 sy 112 4 43) 4 4pJan, _ e 

Do Hull and Hornsea, 3 % tiil Dec., 75, then 4 %) 62,760 | 10 10 94 93) 9 Pa 3 i s 3 la. 4 Tole 
Northern of France ..........cccssseccecsessesesseesesees} 8,400,000 | 16 16 | a 144 °71)16§ '72| 163 °73) 16 o- * Tal, 

Do 3% oblgtns (redeemat par within 75 yrs) about} 25,500,000 | 20 20 133 iy 133 3 3 3 3 “tog * Tule, 
Do Charieroi, 33 % redm.at 124% prem., by draw. 348,300 | 20 20 | se {5 cos | ave | 14 33 33 33 ot Feb. ak y 
ibe onct cmuieas tee ek leoiaee 1,975,000 oo 100 5 il 120 nd 12 — 54 5 5 6 Fe ug. 

} : 

preent if ordinary div above 5$ per cent....... 700,000 | wit a Be + . ri if tire : ro 
Da-Giek, BICONE... eecessnqsterrecttinnsennievigiat 250,000 | 1 ie ee | 106 | i 
Do 44 ¥ debenture stock ..........sssesessesseeeeeees | 883,116 | | 100 {112 ot Lil "| 1ilg | 4 44 4} Jan. & July. 

Northern Rail of Buenos Ayres Limited, ( guaranteed) 
| 7pcb; Buenos AyresGovernmentfor 20 years)... 136,170 | 10 10 | 123) _ 2 | 124 7 7 7 7 May & Ook 
oe aoc (mo guarantee) ........0...+0 tees | = a? “ 12'| 10 73 4) : : : : : Meo ey 

i GRATE oe ccccccccscccvccdccocccccnccscccccscccnceseee vs | & ; “ 
Northern Central 6 % Consolidated Mortgage, 1904, 400,000 oak 100 90 | 88 | 893 P| ‘ois slit 6 6 on . a 
Northern of Canada, Ist pref. bonds 6 %, red. 1879) 250,000 100 | 100 | 97 | 95 | 96 | “96 6 6 6 6 7 eh Y- 
| Do 2nd pref. bonds 6 per cent. redeemable 1884; 283,000 100 | 100 | 54 | 92, 93); 93 6 6 6 6 | ug. 
| Northern Extension of Canada 6 % Bonds, guar. by| _ 

Northern of Canada, issued at 93 ..........000++ 133,200 | 100} 100 | 90 | mi 89 | 883 6 6 6 6 oo & July. 
Northern of Ireland (Dublin and Belfast, and Dub- & Se 

lin and Drogheda)..........ssecscsscseees vnebavdiie 1,380,636 . 100 1233 121 haat s5lanad 6 6 6 6 |Mar: pt. 
ON = a desid 100,000 ail yy ee 4 4 4 4 

0 OS IE peetctnecqecesiteecsocsnnionmnncebinl 120,000 . 100 | ... | 1054 105 4} 4} 4} 45 
Do 4 % Debenture Stock ..........s0ccceseceeees seseee| 100,758 “ 100 | ... |... 100 | 99 4 4 4 4 
Do 44 % Debenture Stock...............csccceeeseeeees 403,610 eee 100 | se | oes | oe | LOL 4 4} 4} 

Northern of Spain 3 per cent. priority ........... -e«-| 18,277,660 20; 20; 9) 8} 83} 8% 3 3 3 
Northern Pacific 7,4; per cent. lst Mortgage Land 

Grant Bonds, redeemable 1900—issued at 85...! 4,000,000 200; 1 ove | coo | oe * Th use ove 

| 

| 

| 
| 
| 

| 
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| North Staffordshire stock.......ccccccccsscsscsseseecevens 8,230,140 pe 
Do guar 5p c with prop of surp profits to 64p ct} 1,170,000 20 

| Do 5 par cent. preference stock ...........0..000000 971,000 a 
Do 4} per cent. preference stock... ........secseee0s 360,000 
Do 44 per cent. debenture stock ..,.......6 ceseeees 1,120,281 

North Union A (guar, 10 per cent. in perpetuity by 
L. and N, Western and Lanc. and York.)...... 477,326 eee 

Do B (guar. 7 per cent. in perpetuity by ditto 261,874 eee 
North-Western of Montevideo, 7%) aoe, issd. at 80 600,000 100 
Norwegn Trunk, 5pcon netrev take surplus after} 112,500 10 

Do do 44pconordshares} 112,500 20 
Oldham, Ashton, & Guide (L., N.-W, & M.,S., Lin.) 140,000 10 
Orel-Vitebsk (Provincial) shares guar.5% ......... 1,000,000 20 

Do Bonds guarantd. 5% by Russia, issued at 774%} 4,496,300 100 
Oregon and California, 7 %, Ist Mortgage ............ $3,000,000 eee 
Orleans and Rouen 3 % Sterling Bonds issued at 50} 1,080,000 100 
Ottoman (Smyrna to Aidin), guar 112,000/ pr annm 

by Turk Government for 42 yrs from j uly, 66) 892,000 20 
Do redeem. at 100, after 1865 by ann. drawings.. 890,000 100 

Oude and Rohilkund. EET IE RAMEE 4,000,000 ca 
BO BF GATING ccc ccvccccccccccctcesccece cbagesacces 615,300 ‘ 
Do 4 % debenture stock...........ccccseee csseeeees eee 884,700 e 

Panama Railroad 7 % General Mortgage Bonds, 1897 569,800 as 
Paris & Decatur 7 % 1st Mort.Sink.-Fd. Gld. Bnds. 240,000 oe 
Paris, Lyons, and Mediterranean..............ssseseee0s 16,000,000 20 

Do 5 p.c. Celigntions, saiqomnaliie at 20 p.c.pm.| 2,851,440 40 
Do 3 par—say ...| 86,884,820 20 

Paris and Orleans . dese seneieieinaeveraiinasbenrnnniedicinaaee 12,000,000 20 
Pennsylvania 1st Mort, 6 p ct., 1880, payable in U.S.) $4,970,000 ($1,000 

Do General Mortgage 6 per cent. Sterling 1910 .../$19,934,760 | £200 
Do 6 % Consolidated Sinking Fund Mortgage...) $5,000,000 | £200 

RIGS casecnsscesecanersecpssacensceccvicsecogee $68,443,300 | $50 
Perkiomen Sterl. 6% Consolid, Mortg. (issued at 90 % 240,000 200 
Philadelphia and Erie 6 per cent. sterling 1st mort. 

teal redeemable 1881, guar. by Pennsyivania 500,000 | £200 
Do 6 % General Mortgage, 1920 (issued at 874)...| 1,000,000 | £200 

Philadelphia and Reading, $50 shares ............... $32,684,375 | $50 
Do 6 % Sterling Consolidated Mortgage 1% sk.-fd.| 1,400,000 200 
Do 6 % Sterling Improvement Bonds 2 ¥ sk.-fd...| 2,000,000 200 
Do 6 ¥ General Mortgage........cccorsreseceersesseees 2,000,000 ses 

Pittsburg, Fort Wayne, and Chicago, 8 % Bonds ...| $1,000,000 wie 
Portadown, Dungannon, & Omagh Junct. ) leased 252,050 25 

Do preference 5 per Cont. .......s0seesseeee to 51, 050 25 
Do preference 4 - CODE. ...cescseeeeees Ulster. 61,025 ees 

Portpatrick...........sseveees apepoenccens doa vepoqocesenvscte 460,000 10 
Preston and Wyre, guar. 7} per cent. perpetual by 

Lancashire & Yorkshire & London & N. Western 429,000 25 
Do Halves, A, 7/ 17s per cent. perpetual ......... 209,000 124 
Do Preference, 12/ 17s 2d per cert. perpetual ... 30,000 25 

Recife & San Francisco (Pernambuco), guar. 7 %...| 1,200,000 ene 
Do 5}.per cent.debentures redeemable at FAP coeeee eee 100 
Do 6 per cont debentures ..........sescereerseeeeeerers eee 100 

Rhymney—ordinary .......0cccsec veeecerseecereeeenenes 276,000 eve 
Do 6 per cent. preference, 1564 ........c..sseereeees 213,000 coe 

Riga-Dunaburg, gua. 44 per cent., sinking fund in- 
cluded, by Russian Gov. for 75 years from 1858} 1,632,000 20 

Royal Sardinian............00-ssesesseees mgnneesinenegsecvens 400,000 10 
Do 3% pan eciee BD cupsaittecconstngsacnens 260,000 20 
Do 3% Series B ........0.000 sopesesens 820,000 20 
Do 5% Preference oc stacctccensencarectesscesent 280,000 10 

Royal Swedish .......... hnthiuipeic: Cnhanaiteeeueeaemntes 450,000 5 
Do 7 per CONt....c..ceccccesscee- -crsseescrscersorsersoess 160,000 4 
Do 3 per cent. Consolidated Obligations...... coceet 2°8,350 4 

Sagua la  Gemide 7 % Obligations, orignially 160,0004 116,800 100 
Bb AwbreWS,.......ccccoccroccerersocesscopesscsscoocoscenseeees 21,000 10 
St Louis Tunnel 9% 1st Mortgage, redeemable 188 250,000 ae 
Salisbury and Yeovil...........0.ss000 poccenmnedunniendad 826,715 20 

Do 5 & preference .........00 secseeeesseessereerecsnsees 268,114 20 
Sambre and Meuse, leased to Grand Central ......... 620,000 20 

Do 54 %pref.,further div. after54% onoldshares} 200,000 10 
San Paulo, guar 7 pr ct. for 90 yrs from ’58 on 2 

mill interest out of capital by the BrazGovnt| 2,000,000 20 
Do 6 %, 1877-78........ cecsnsccaresecsosoococce gnegeseoee 550,000 100 
Do 54 % permanent debenture stock ...........+.+ 200,000 ose 

San Paulo & Rio de Janeizo 6 % 1st Mort., iss. at 96 i pre 100 
Scinde, Punjaub, Delhi, nt 5 % by India ...... 899,480 eve 
Do new aves senaunée 09 Seeueenasbvocescangraceoies 000,000 20 

Severn and Wye Railway and Canal Ordinary ...... 188,100 50 
Do guaranteed 44 %, 1853 (late 4 % minimum)... 30,000 20 
Do preference shares, 1868, 54 per cent. ......... 20,000 10 
Do — 1869-71- 73-4, 5 per cent . 164,000 10 
Shrewsbury & Hereford 6% (L. & N. “Ww &G. Westn) 625,000 ion 
Smyrna and Cassaba ordinary...........+-++++ eepecoees 414,160 20 
Do 7 % preference ........c..cscesecrssreeseeseeseeceenes 150,000 20 
Do 7 % bonds..........++ peapedorednecccsocegnansiocssbed 235,840 100 

Somerset and Dorset...........000+0+ seees-| 815,680 - 
Sonth and North Alabama 6 per cent. Bonds ...... 1,100,000 | £200 

100 % | 98 
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3.3 “3 | Busi- 
a = o ness tw) e| 3 Last Four. Payable. 
51,8 5 Done. | Rate Per Cent. Per Annum. . 

78 | 71 7 Tixd 23 1 33 7 Mar. & Se 
25 | 24 | 245) 23; 5 5 5 | Jan, &Suly, 

117 14 | 115 [1144xd 5 5 5 | Mar. & Sept. 
105 |102 |103 |103$xd 4 4} 44) 4ylMer, & Sept. 
106 }104 |105 | 1054 43} 43) 44/Jan. & July. 

240 (238 |24C | 240 10 10 10 | 10 |Feb. & Aug. 
166 (164 {165 | 168 7 7 7 7 \Feb. & Aug. 

ose 68 7 7 | 7 Jan. & July. 
94 | Yearly 5 | Yearly 54|March, 

val | Yearly 5 | Yearly) 5$|March. 
113] 103} 113) 103 43) 43) 43) 43|Mar. & Sopt. 
205| 205 4 208) 5 5 5| 65 |April & Oct. 
104°17023)103 | 103 5| 5{ 6&| 6 \April& Oct. 
28 | 26 | 27 | $285 7 7 \ we | we [April & Oct, 
30 | 15) 17} 43 3 3 3 | 3 {lJan 1 July. 

431 43) 43) 48) nil. |1¢p.sh.|Apl.’74'15/p.sh|April, 1875 
51 47" 49) 48 6 6 6 6 |May & Nov, 

116 j£14 [i154) 115 5 5 5 5 Jan. & Jul 
102 |100 {101 | 99% re 4 + 4 \April & Oct. 
102 | 99 |101 | 100 |... 4 4 4 |April & Oct. 
103 | 98 |10i | 101 7 7 7 | 7 |April & Oct 
78 | 74 | 76 854 7 7 7 7 jJan. & July. 
sve | vee | S8Z} B83 [103 az 12 °72| 12°73} 11°74 |May & Nov. 
woe | vee | ove | 40 5 5 5 Jan. & July 
12$} 12 | 123) 12% 3 3 3| 38 Jan. & July. 
vee | ove | B94) 39g [L1G °7A/11g 72/114 '73114°74|April & Oct. 
ate + 88: 6 6 6 | 6 |Jan, & July. 

107 |105 1065 106 6 6 6 | 6 Jan. & July 
99 | 97 | 983| 98 oon 6 6| 6 \Jan. & July. 

$514) 463) 443! 45 | $453 | 10 '72}10 °73|10 °74! 8 [May & Nov 
96 | 97 | 96: 6 6 | 6 \June1,Dec. 1 

100 |103 rm 6 6 6 | 6 |April & Oct. 
873| 883} 888] ... 6 6\ 6 |Jan. & July 

524 504] 5119514} - 10] 10] 10| 10 |Jan.&qrtrly 
110 |107 |109 | 109 6 6 6 6 \June & Dec 
104 |1013/10 103% eee 6 6 | 6 |April & Oct, 
100} 98 | 993) 999} .. | .. | .. | 6 Jan & Jul 
103 | 99 |1014;1014xd) ... . 8 | 8 |Mar.1 Sept.1 

woe | woe | 163] 165] nil. 13} nil. | 1 |Mar. & Sept 
a: . | 254 5 5 5| 5 |Mar. & Sept. 

ie ee 2 43} 4} — 43|Mar. & Sept. 74| 73\ 73) 7% 2 24 oY 3 *lApril & Oct. 

48 | 46/47 | 48 (72 17/2)7/ 17/2\7/. 17/2 7 umaities & Sept. 
233) 23 | 233) 24 | 7117s) 7117s| 7/17s| 71 17s|\Mar & Sept. 
76 | 74 | 753) ia 12/17/2}12/17/2\1217/2 12/17/2|Mar & Sept. 
943) 914) 94) 935 | 54 34} BEB Aprill & Oct. 
ke os Bs | 54iJan. & July. 
sow 1 sew ene | OOO 6 ) 6 | 6 |Jan. & July. 
65 | 60 | 623} 63 2 1 25| nil. 

117 j112 a li¢ 6 6 6} nil 

193) 193) 193) 195 44/44 &bsi4} [43'&1),bs 
1 i 3" i; ere ; re it te 

we FP cse | ees 64 3 3 OF ws 
ek Blew Bene 8 3 3 ee 
o0 chef cee 4 5 BE isso 8 cant 
i 1 nil. | nil. | nil. | nil 

23} 2; 2 2 nil, nil. nil, | nil. 
54 | 52 53 | 53 eee oe oe con 
85 | 60 | 824, 81 7 7 7 7 
any ae | 2 15} 5 74 7 8 
70 | 60 | 65 | 70 coe “ CA su 
ose 93 74H = 10 8 

5 5 5 5 
9 si 93 . 24) 2 a 

113 11 aa 54 53 53 

284) 263) 273) 27% 7 7 9 
104 |100 nos" 1013 6 6 6 
110 _ 1094} 110 |... 54] 
983| 973} 98 | 98 “ on 

214 |113 (1134) 21: 5 5 
oy 53) 6 oo 5 

iin | 224] 226 14} nil. | nil 
wk Lane, | sur¥ 08 4 43} 43 
We : im 5: ee 
won Tins 5 5 

141 (139 6 6 

18} 1 7 7 7 oe 
100 | 9 7 7 . 
a nil | nil, | nil. ood 
7 8 0 6 6 |May & Nov 

8. Aust & Lomb-Venetn eee Italian -_, }} 15,000,000 
Do 3 per cant Eigetene cece -| 61,808,520 
Do 3 1871.. 15,000,000 

3for’73) 1 }ir’74| May & Nov. 
3 8 |Jan. & July. 

3 jApril & Oct, 
eee eeeeeeeeeee 

seeeeeereereerer 
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| Do do do 1901 
| Varna, guaranteed 5 per cent, issued at 12/, re- 

deemable at par before 1964 .......csecesesereees 
} Do 3 % obligationSs.......0 .sceceseees soetbide plvetesee 
Ae Rw BD OS onccns 00 odes conctansnosonccnteenrceses 

||| Victoria Station & Pimlico (leased by Gt. West. & 
a Re BD scicostescissonvidentn piceedinanehuibaccdil 

| Do 44 per cent. perpetual preference............... 
| Do 4 per cent. debenture stock ............20eeee ‘ 

| | Weymouth & Portland (leasd, to Gt. Wstn.&Sth-Wstn. 

RAILWAYS. 
Subscribed. | 

£ 

| South Devon ordinary .........:.sseceserseeeeererereseces 1,569,665 
Do 5 per cent. rent charge Stock ....s0+-seeeeeees 460,261 
Do 4 r cent. SIRE oc cccvasntonnsecaencesseshbaed ont ave 
Do ane se Additional shares ...... i ah,615 

| Doi — — Preference stock .... -| 556,648 
Do 5% debenture stock .......-sssseerececeserseeeesess | 552,011 

South-Eastern ordinary stock (Capital 19,028,934/)) 3,768,449 
| Do Preferred ordinary 6 % .....sscecsseecevereecsees 2,016,840 

Do Deferred ordinary—div. after preferred ...... 2,016,840 
| Do Reading Annuities, 20s 6d each, representing 800,000 

Do consolidated guaranteed 44 per cent. perpetual 984,300 
| Do consolidated 4g per cent. preference........0..+ 2,091,500 
| De consolidated 5 per cent. preference ...... evecee 2,640,820 
| Do Debenture Stock, 4 per cent ........serseeeeees 165,080 
{| Do = _ 5 per Cont .......ceccereeeesees 4,289,150 

Do London & Greenwich (leased at 45,000/ p. a.) 861,540 
| Do “ 5 % perpetual preference 222,720 
| Southern of France .......ccccrsssseceessesseseeesesesees 5,000,000 
| Do 383 percent. Obligationsredeemable............... 41,752,400 
| South Indian, guaranteed 5 per cent. by India...... 2 = 

_ a ¥ — | sees 275,451 
_ 44 per cent. debenture stock ......... 425,000 

| South Italian, 3 per cent. obligations ..............++++ 5,000,000 
, Staines, Wokingham, & Woking, leased by L.&S. W. 

till March, 1900, at 50 p ct. of gross revenue... 251,173 
| Stratford-upon-AVON........sseseee eoevecsecsesseseesseees 65,000 
| SWAMBOR VERS onccccccccocceccoesccosrncovcsesesvenenssosccoes 139,895 
| Do6 % preference ........cc.ccccsccsccscrevserssesscsoees 33,000 

Do 6 & preference ..........cccscsresscseeressereveresens 46,660 
Do 5 % preference ........ areboconences eaprscesenesovcons 103,660 
Do 4 & prokevenes ....000c000crercocesvovererecsvonccsess 11,000 

pees SR, TOE sn ccscckooescosesestnbabsccne 165,000 
| Do 5 per cent. Bonds—sinking fund, 1 per cent. 300,000 
| Do 5g per cent. debentures ........sececeereeseeeesees 195,000 
| Taff Vale ordinary.......se.sseeesesssesesserrecseees cseees 1,110,000 
| Do 5 per cent. and proportion of further profits 165,000 
} Do 5 per cent. preference shares .............s0s00++« 300,000 
| Do Penarth Harbour, Dock, and Rail. (Hy pr. ct. 

and 4 Penarth surplus profits paid by lessees) 622,000 
| Do Aberdare (guaranteed 10 per cent. in perp.) 50,000 
| Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- 
} vinces of Kozloff and Tamboff issued at 743 4. 320,000 
| Tasmanian Main Line, 5 % guaran. (issued at 92})| 650,000 
Toronto, Grey & Bruce, of Canada, 7 % lst Mortgage 66,000 

| Tournay to Jurbise, and Landen to Hasselt ......... .500,000 
5 EPRIOP occactwesemnsencatonves accccccccovee coceccccscccsccsceces 600,090 
i os ONION i iti aiadinlin einai Nth ia eat hn tal 150,090 
5. SO GIBOD: comsinintosniininencdeinantietaineeemnspnesial 250,000 
| Do 4 per cent. debenture stock, perpetual...,. ... 110,827 
| Do 4$ per cent. perpetual! preference ............... 199,917 
' Union Patific 7 % (currency) Land Grant Frst Mort. $10,400,000 

Do 6 per cent. Firat Mortgage..........ccccsescsssces 
, Do Omaha Bridge 8 per cent. sterling ............ 
United New Jersey Canal & Rail, 6 % Sterling, 1894 

| Waterford and Central Ireland ..........s.ssesseseeees 
Do 6 per cent. (Company may redeem at par) 
Do debenture stock, 5 per cent. perpetual 

| Waterford and Limerick ...........ecses:essessssssseeess 
Do 5 per cent. (Company may redeem at par 20 

years after issue, and within 1 year thereafter 
Do 44 per cent. perpet, 1860 

| Do5 pct. red after 5 years on 12 months’ notice 
Waterford and Tramore .....sccesscsesesereceseceseneces 

| Wellington and Severn Junction (leased by G W) 
| Wellington Grey and Bruce of Canada 7 per cent. 

First Mortgage Bonds ........s.sssseceserereeeseees 
| West Cornwall (guar. by Associated Companies) ... 
| West Flanders .......+0++ cevvcccccccccccccsccossescosccess 

Do 5$ % and prop of further profits until 1902, 
when same dividend as on original shares...... 

| Do3pret. bonds,red. before 1940 by ann. drawings 
| Western of France 
| Do 8 percent. obligations..........cssceceeseseeeses 
| West London, A 3}% guar. by L. & N.-W. and G. W. 
| Do — _~ ~ _ 

Do — O 2 percent. guaranteed ............ 
| West Wisconsin, 7 per cent. mortgage 

Whitby, Redcar, and Middlesbro’ Union iss. at 684 
Whitehaven, Cleator, and Egremont ............+.00+ 
Zealand (Danish), guar 4 p ct by State, for 90 y 

from 1826, State may red at par in 1881...... 

$27,237,000 |$1,000 
500,000 
869,200 
600,000 

900,000 

216,000 

225,000 
130,000 
132,322 
250,000 
196,885 
82,528 

597,550 

164,600 
156,800 
234,300 
48,000 
60,000 

457,600 
346,900 
$24,872 

140,000 
200,000 

6,000,000 
47,685,220 

64,000 
15,200 

106,760 
250,000 
75,000 

250,000 
335,000 

701,800 

CapiraL. 

Amt. Si1Ri1¢ 
of Par. | & : 3 

Share. ls i3i38 

a 100 | 58 | 54 | 56 
.. | 100 [118 [114 [115 

100} 100) ... De 
B08 ROT cet cok oe 

100 | 100 {113 |109 |110 
- | 100 |i21 [117 119 
we | 100 {135 {128 131 
.. | 100 |135 [132 |134 
ve | 100 |132g/119 |1294 

4 25 | 233) 245 
. | 100 |107 [104 |106 
ve | 100 {107 |103 )1054 
vee | 100 [17 [115 1.16 

. | 100 {104 (102 |103 
we | 100 |126 [124 }125 

. | 100 | 65 | 63 | 64 
. | 100 (119 [117 [118 
20| 20!... |... | 273 
20} 20 | 124] 12 | 12} 
.- | 100 j114$|113 |L14 

100 |108 |L06 |107 
.. | 100 {108 |L07 |108 
20| 20] 83 82)- 8% 

20} 20 | 26$| 25 | 26 
20} 20 283) 29 
35 eT ie 
15 
20 
20 
20 
10 

100 
100 

10 

100 
50 

100 
100 
20 
50 
25 

100 

50 

50 
100 
50 
10 
10 

ness 
Done. 

Last Four. Payabl 
Rate Per Cent. Per Annum. _— 

S5axd | Beco eee 55}x 7 1 \Mar, & Sept. 
115xd 5 |Mar. & Sept. 

43, 2 2} 

98 ‘ ‘ ; | 5 4 4 44/Mar. & Se | o| a a] a dhené Sent } 
Wlxd| 5 5 5 5 |Mar. & Sept. | 

1194xd 5 5 5 5 |Mar. & Sept. | 

1304 63) 33) Gh) BE Feb. & Aug. 1 
134 6 6 6 Feb. & Aug i 
1293 |Yearly} 4 |Yearly; 4 |Febraary, — | 
248 | 20/6 | 20/6 | 20/6 | 20/6 \Reb. & Aun, | 

105 4 4 4}\Feb. & Aug, | | 
106} 4 4 45 “4 Feb. & Aug. | 1163 S| 6B 5| 65 Jan. & Tu | | 
104 4 4 4 4 \Jan. & July, \| 
126 5| 6) 5| 5 Wan. & July. | 
65 | 2/14/2 | 2/14/2 | 2/14/2 | 2/15/0\Jan. & July. i\ 

115 5 5 5 5 |April & Oct, ||” | 
274 | ...'71|8 in '72)8 in’73)8 in’74\Jan, & July, i] 
12 3 3 3 3 |Jan. & July, \ 

1133 5 5 5 5 Jan. & Jul | 
107 43) 4 | 43Jan. & July. || * | 
108 4 44 tiles @ Jul 

8§ |3(less tlax) 3 |3(lesstiax) 3 |April & Oct, 

at 33} 53) 4 53\Feb. & Aug. 
29 8| 7} 83] 8 |Mar. & Sept 
oe : : : . Mar. & Sept. 
oss Mar. & | 
o 6 6 6 6 |Mar. & See | 
ee 5 5 5 5 |Mar. & Sept. 

: 4 4 4 4 |Mar. & Sept. 

- 5 5 5 5 |1Mar.él 
Oe lewd aide 53| 53/1 Mar.&1Sep. 

122} 10) 5 |Mar. & 
12) 10} ll 5 jApril & Oct. 

OT iis 5 5 5 |Mar. & Sept. 

4 4 4 4 |Mar. & Sept. 
10| 10] 10] 10 |Mar. & Sept. 

5 5 5 5 \Jan. & Jul 
783 5 5 5 5 |lJnApJu0ct 

7 7 7 7 \Jan & July 
7 6 73} 63) April & Oct. 
7 7 Feb. & Aug. 

343 7 7 Feb. & Aug 
175 7 63, 7 Feb, & Aug 

4 a 4 4 Jan. & July. 
i 44} 43, 44) 44|Feb. & Aug. 

7 7 7 7 |April & Oct. 
93 6 6 6 6 |Jan. & July 

8 8 8 8 |April & Oct. 
6 6 6 6 |Mar. & Sept. 

106xd 6 6 6 6 a & Sept. 

3; | nil nil. | nil. |25/p.sh\Nov. 1874. 
af 3 3 3 3 \Jan. & July. 

4% (Coupojns1,2,3\4,pd. Niov. 74)|May & Nov 

9 9 9 9 \Jan. & July. 
4 4 4 4i\Jan. & July. 
| if 4 a Jan, & July. 

10 | nil | nil. | nil | nil. a 
74 4 4 4 4 \June & Dec. 
993 5 5 5 5 \Jan. & July. 
31;| 231 38] 8| 2$/Mar. & Sept 
49 5 5 5 5 |Mar. & Sept. 
98 43, 43] 43] 44|Mar. & Sept. 
48xd| 5 5 5 5 \Mar. & Sept. 
7 4 43) 41] ... |Mar. & Sept. 

1 5 5 5| 6 \Feb. & Aug. 

72 7 7 7 7 \Jan. & July. 
106 a a oe 43\Mar. & Sept. 
12} Tai Je 74 4 May & Nov. 

113 5 5 53 53\|May & Nov. 
te 4 $| sana July. 
244 |7in’71) ... |7in’73|7 im ’74)April. 

3 3 3 3 an. & Jely. 
3 Feb. ug. 

244 e e s ee Feb. & Aug. 
7 2 2 2 2 |Feb. & Aug. 

saat 7 7 7 7 \Jan. & July. 

76 | 11) 8! 9 

is ce in'73\63in’74 
a 
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BANKING COMPANIES. 

} 
'| City of Glasgow oes ceccecceecceccceccesooscees ‘| £1, 000,000 Stock.} 100 (229 (2265 $229 228% 10 10 ll 11 | 461,519 Feb. & Aug. 

| 

PRicks OF THE) na 7 el tei ates ; 
ci Caprra. done. Last DIvipEnps. 
| ————| —~ — — 72 : oak 

NAME, Amt. $18) ¢ [> Last Four. Reservec 
i of Par. | w/e | 3 | Done Rate Per Cent. Per Annum, |Blnce.aft} Payable. 

Share. | Ae : Including Bonus. last Div 
—| —|-—! - Secipaaaiateain aamenen 

| Aberdeen Town and County Sal 20 7 | 18} 173) 184) 1Sdxd| 15} 10) 15] 10 | 117,608|March & Sept. 
|| Adelphi, Limited .......sessesssesessesseeseee 20} 10) ..|../)-./ 1 {nik | 5] 5] 5 | 7,194|Jan. & July. 
'| Agra, Limited ..... iin heidionadehdthenbidihes end 10| 10} 8% 8) 83} 8 | nil. | 5 5 5 | 40,000) April & Oct. 

| Alliance, Limited ............+++ eecereccccccoes 25 10 | 13 | 114) 12° ? 28 8 | 8 8 6 | 170.000|Feb. i & Aug. 1 
| Anglo-Austrian........[Paper Currency 200fis} 120fis 104 8h) 93 10 et §°71/24 °72)5  °73) 55°74 | 4 mil. fis j July. 

| Anglo-Californian, Limited ....... - 20 10 8 | 9 9x! 8 | 8 | 8 int. 10 13,575) Mar. & Sept. 
| Anglo-Egyptian Banking, Limited... 20 20 asf 36}, 37 374 | 26 |10 int.) 30 |10 int.| 300,000)May & Nov. 
| Anglo-Foreign Banking, Limited ......... 20 11g! i0$) 10¢ ll | ... | 83 '73) 83 °74)12$°75| 51,476\April, & Sept. 
|| Anglo-Hungarian .......... socsctooccosesoneces 2008s} 40fis} ... |...) | 1g) = \ nil. | nil. | nil. » |Jan, & July. 
| Anglo-Italian, Limited............. wien 20 8$ 7} 7} 74 5 5 5 ee February. 
| Anglo-Peravian, Limited................00+0 20 10; 6, 4° 5 ee ee ove 6 --.  jJune & Dec. 
| Ashton, Stalybridge, Hyde, and Glosso 
] |" (Qi per share capitalised out of profits 10 4 | ahah 8 10' 10] 10] 11}; 16,005\Feb. & Aug. 

| Bank of Alexandria, Limited ............... 10 10 ; 134 123,13 | 136; ... | & int. 25 |10 int.| 62,105|May & Nev. 
|| Cank of Australasia ..........0.0scsssssseees 40) 40) 72, 68,71! 7) 10) WL} 1 ry 288,509/April & Oct. : 
'| Bank of British Columbia, .................. 20) 20) 22% 21/92, 213) 8, 8] 8 026.555, {April & Oct. ‘i 
|| _ Do New (issued at 2 rem.).. vetieniinoene 20 5; 43 4, 44 49; 8 8 8 8 3 \f 69°) LApril & Oct. a 
| Bank of British North Ranatien soesccceeees 50 60|78\75'77! 76} 10 10 10 10 | 250,248\Jan. & July. r 
! Bank of Constantinople............ eqpectiowvend 10; 6) 6 56) 5k 55 Gint.! 15] Gint.] 24 8,960\Jan. & May. ites 
|| Bank of Egypt ......0000- seccceeces eoscecccece 25 25°; 48 | 46 (| 47, 47 18 14 18, 14 | 113, 486\Feb. & Aug. 
| Bank of Ireland.......... eocccccece eecece eovceee Stock.| 100 |306 304 305 , 3044 13 12 12 14 11,072, 006|Jan. & July. 
| Bank of Leeds, Limited ........... suiiieneuad 100 26 | 33) 31 | 82h) 82) 7 in’72\7 in’73)7 in’74) 6 int. | 42'397 Feb. & Aug. 
|| Bank of NE in 100 | 124 255 25 255 253, 10) 22] 10| 22 | 317,778\Jan. & July. 
| Bank of New uth Wales, covccccceceesooocs 20 53) 51 52: 514 15 174, 173) 17g) 393,000) \May & Nov. 
i] Bank of Now Zealand . ...........cccccsccees 10 | 10 0 | 22 22; 19 ; 20 214 12 124 15 15 | 193,916\May & Nov. 
|| Bank of Roumania .......... ceccccceccososese 20 74 72 7§ 10 int, ... [9p for/t874. | 16,377\Jan. & July. 
|| Bank of Scotland .........ccssescossesssoesees Stock. 100 11 305 311: 305 | 13) 14| 14] 14 | 401,493)\April & Oct. es 
| Bank of South Australia ...........c.cc00- od 25 25 4 40 | 38 | 39) 38 } 10; 10 10 10 | 125,000\Jan. & July. | : 

| Dams 68 ‘Weatetet ccccccsce -ccccoscococcccccecce 50 25 vce | vce | SIZ!) 10 12 12 12 | 226315! ‘April & Oct. f 
Bank of Whitehaven, Limited ............... 30 10 coe | ooo | STG 274 174) «=—225| S174; = 96,797\Feb. & Aug. 

|| Barnsley Banking Company ....... ee 100 ee ae ee a ae 16° 20 20 ; 37,273\Feb. Yearly. | ; 
|| Belfast Banking Company ...........-s:+0 100 | 25 & deh inet st | 36: 20] 20 = 196980! “ & Aug. i 
|| Do New Shares, issued at 10 premium.. 100 25 -| 41g) 183 8 8 Feb. & Aug. | | 
|| Birmingham and Midland (25/ pers | { | 
| GMB AROI canto ccencs chases 50 | 50 |170 \167 |t68}, 168 «20 +20} 20] 20! 266,220/Feb, & Ang. i 
|| Birmingham Banking, Limited ............ 50 5/149 144 24), 14g! 1250 199) 15 | 5 | 130,000)Reb. & Aug. tS 
Birmingham Joint Stock, Limited ......... ¢ 100 10 | 343; 334: 54 54.; 20 20 20 20 | 221,219/Feb. & Aug. a 
i Dudley, & District Banki 20 8} 173127) 274 17 ) 10 123, 123) 123; 87. 934\Feb. & Aug. 

do eblibuatebtiass a ee MEME MMS case Pe Bt xe Pca To | \Feb. & Aug. 3 
| pendtend Commercial ........ccccccccsseooee 100| 20/77) 75\ 76 61 ig| 18| 18] 18 | 163,558\February. dy 
| Bradford Banking Company............+..... 100 60 |185 182 | NS cus 224: 25 25 25 | 264,574\February. e 

Bradford District, Limited ...............0.. 100 85 |... |... | 90) 90 9 id ll 12}, 115,554\Feb. & Aug. % 

The Bradford Old Bank, Limited (late |" re | i | 
HN SRD TIND «cccssdesthchenccdcctincees 60} 20 |...) | 60} GO) 15) 129 15 133/ 108,904'\Feb. & Aug 
|| Brit. & Foreign Exchange & Invest., Lim. 3 3 I: | hel eat enh eee 5 52. 2,841|March 

British Linen Company..........cssceseesseees Stock.; 100 282 975 281 1277 |} 18) 18 13 13 430,311\June & Dec. 
| eee Uttoxeter, and Asbourn Union aan 20 3B. t ves vce | ove | 27 16, 22 18 22 67,469\Feb. & Aug. } 
| Caledonian Be Company Stina atl 10 © | wee | woe | vee | 24 | 20 | 20 22 24 | 120,000 Feb. & Aug. | 
Caledonian Banking ...........scescessseseeees 10 24)... | .. 74 7s | 14 14 14 14 78 ,362|Feb. & Aug. 

|| Carlisle and Cumberland Banking . abil 20 | Bi es beds | vee 22} 22 22 22 20 | 103,836\Feb. & Aug. # 
'| Central of London, Limited.............00+ » 10 5; 8) 74 7 8 s 8 8 8 | 25, 260 Jan. & July. | t 

Carlisle City and District ................s00+ 25; 2h) ... | ... | | £42) 22 20 20 20 | 93, ,025\Feb. & Aug. | Zz 
_ Chartered Bk of India, Australia, & China 20| 20/17) i5 | 16} 163 5 5 5 5 | 27,260\|April & Oct. || x 

|| Chartered Mercantile Bank of _— 
| London, and China .............s0s00. 25 | 5B} 22,19 | 208 20 8 | ~ S 4 51,100/April & Oct. 
| b-~peanseeeenaten Derbyshire Bankin, 100 | it I one | ves} aos. | SS 10 =©10| 10] 10) 13,0491 ‘March 
1] Cllie ccviniietiuaddlaaaiiactianssdincadtdbcecebssesunes 20 | 10| 133223 33! 134) 10, 10] 10 8) 137,554|Jan. & July. | 

| Clytesdale ssssessessussssensesseaseeecseesvevee] £1,000,000] Stock.| 100 i278 268 272; 272) 13, 15] 14 14 & bs, 519,133\Feb. & Aug. 
| CHRIMIND sissitaictcrbescereecsesdesstqneceiens. mses 100; 380/|60\56 57: 574, 15) 15] 15] 15! 80,407\Jan. & July. | 
| Commercial Bank of Liverpool, Limited .. . 20; 10} 18}, 173 18; 18 | 123 10/ 165 10 | 205,729\Jan. & July. 

_ Commercial Bank of Scotland........ eeeeeee]| £1,000,000)Stock.| 100 314 304 314 ; ) S14 14) 15 15 15 407,294|Jan. & July. 
| Commercial Banking ceneeny of ay 25| 25 85 20! 20] 22 22 | 343,00 Jan. & July, in 

Consolidated, Limited .......scccececeseceees “7g 7g 3h 78) «10! «10} «10| =«10| 125,876\Jan.dJuly.[Syd ! 

10 5 | 16s, 16; 16; 164 15) 21 15| 21) 34,982\Feb. & Aug. 1 || County of Staffordvevnese jesveastscneesens 
| _ Coventry Union.. ibitsinbwecscesiseenoten 20 64, 13 7 124 13 | 125 11 12 12 12 | 17,647|March & Sept. 
Cumberland Union .....+.csccscsssoscorseeses SO | IDB ove | ccs | ee | 44 16: 16} 20] 16| 85,724|Feb. & Aug. 
_, Darlington District 24, 000! profitecepitliad 100 | BET ste | ome | wn | OO 10 bs 10 & bs} 10 & bs|L0& bs; 29,416) Feb. yearly 
|| Delhi and London, Limited ........0.0000+ 25; 25|... I: coe | vee | 183 eri g 44 43) $25jApril & Oct. 
} Derby and Derbyshire g Company. 50 | 124) .. | coe | 20 8 8 8 8 | 20,006\Jan. & July. 
|| Devon and Cornwall Banking mpany .. 100; 382) ... 80 | 159 158] 158) = 163 83,000|March & Sept. 
|| English of Rio de Janeiro, Limited . 20 10 | ay i} i) 1 ; Sint.} 12} 8 int. 12 74,963) tune & Dec. 
| English, Scottish, & Australian Chartered. 20 20 26 243 253 25 7 5 8 8 
Exchange and Discount, — & Brad- 

ford), Limited ....se.ssscsseessesseeeee 
'| Franco-Egyptian, issued at 5 prem. oe 

Gloucestershire, 12}/ per share capitalised 

|| Halifax and Haddersfield Union ......... 

39,000\Feb. & Aug. 

3 

5| 10h 10 104; 102; 125 129) 123) 12 
| it 12° i 4H satel tere] Jan. & July. | ase | eve |26/ for] 1874. | | 

13%, 133] 18${ 133 25 | 194,792 Feb. & Aug. 
94} 15; 22! 15] 20 
4 

183,080/Feb. & Aug. 
; j | } | ” 

Halifax Commercial, Li Sdissapilecinine 20 sist one | 10} 18 IC} 18| 70,000)Jan. & Ang. 
Halifax Commerc See OPE TS 25| 10) 28/275...) 28 | 22) 6] 21] 15 106,445)Peb. & Ang. 
| Hibernian Banking Company . indented eced 100 25 | 59 574 582, 58§; 12! 12 12 12 | 239,216)Jnne & Dec. 

|| Hongkong and Shanghai Corporation...... 284; 28311911617: 16;} 12; 8| nil | nil. | 22,500)April & Oct. 

} Huddersfield .. SOOO e Ree E Ree H SER EEE eOe EEE eEeeEe 100 22 | 425 2 10 | 10 10 10 124,269 Jan. & July. 
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66,535|Feb. & Aug. 

| Hull Banking Coun he tei] L8in 72 2)in 73/20in 74\20in\75| 82,2741 Mar. & Sept. 
| Impertal Tialted os sewn. et s| 8| 8| 8| 97,18%\Jan. & Taly. | 

{ ; 

} 

le , 

| | 
|| Imperial Ottoman (ex reserve) soe aid ; 4, 7 7 2 10, °73)(3/18/2)'74 on o|ldshares)| Jan. & July | 

|| Do mow shares ....ccccsccessssocceccsoenses 20} 10 : j ses [9 P.8) a+. + [Jan. & Jaly. ie 
i! onian FORO T REPO See CHEE EEE ETOH TESTES EEE EEO DED 25 25 24 21 , 22 3$ 8 i 8 8 8 60 000 {ae « Oct. t es 

Do ow SSSR SHE SEH ERSTE EES EEE EEEEe 25 10 9 7 | 8 we" 8 8 8 8 ‘ April & Oct. ; i] 

| | i. 

oF * 
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| BANKING COMPANIES.—Continued. 
} en ee ee oe (PRICES OF THE LE ence 
| { CAPITAL. | Monti. Last DIvIDENDs. 

| S| gh nena 1 NAME. Ant. | lealsei¢d Last Four. |Reserveé i AM Pee we Par. | Fo 4 | = ee! Rate Per Cent. Per Annum. /Bince. aft Payable. 
1 of Shares. | Share | 3 | Including Bonus, last Div. 
[| | * — | _ a Patan . a 

|| Lancashire and Yorkshire, Limited ..... 25,000! 20 1€ 14 | 134) 134 i 13% pi 6 6 616 int. 34,145/Jan. & July, 
|| Lancaster Banking .............++. se setteees | 11,000; 25 25 sus] con 152 155 20 int. 40 28 int. 32 276, 216/Feb. & Aug, 
|| Land Mortgage Bank of India, Limited.../ 100,000} 20 5) #| 2) @ i 1} nil. 2 | ail. es . | SApril & Set || _ Do 5% debentures, 1864, for 30 years...) £500,000) 100 | 100 | 91 | 89} 90 +d 5 & 5 , Jn.Ap.Ju.Oc, 
|| Leamington Priors and Warwickshire ... 3,200} 20 1D | wee | vee | ove | 21 10 123) 124) 124) 14,555|Jan. & July, | Leeds and County, Limited .................. 9,200} 100 25 | 403) 40; 40}; 40 8 ~ 9 10'| 60,000\Feb. & om 

| The Leicestershire Banking Company ... aie = " ove | vee | ove = | 14 Le 14 1¢ 87,000 —_ ein, 
D0 FRO W SRLS co ncrecccceccveenevenpeccvscse , coe | vee | cee Sais see ose i eee e 

Liverpool Union Bank ..... saad acetic (30,000 20 20 26 29 | 294 10 10 10 10 | 164,365\Feb. & July. 
Lloyd's Banking, Lim. (ised. at 5/ & 74/ pm 50,000} 50 8) 2 26 - =63 20 = 20&bs.| 20 200, 000\Feb. & Ang. 
London and County .......s0ccssrserseeseees 60,000} 50 | 20 | 63 | 59 | 60 & 20; 20; 20 16 | 636,895|Feb. & Aug. 

Do New Shares at 10 premium—7} pd. 15,900; 50 15 | 30p 7 28p| 28pm) ... one oe ore ss» | March, 1876, 
London and Hanseatic, Limited ............ 40,000; 20 7 J of 64 eee 5 5 5 8,282/Mar. & July, 
London and Provincial, Limited ............ 30,000} 10 5 | 20 3) 9 93 10 10 10 10 | 34,818)Feb. & Aer, 
London and San Francisco, Limited ...... 60,000} 10 10 | 11 10 | 11 | 11)xd 12 6 6 8 52,977|Mar. & Sept. 
London and South African ..............0+0+ 20,000; 20 20 | 19 18 | 184 18 4 54 5 54 coe May & Nov. 

| London and South-Western, Limited ...... 8,309} 100 20 | 24 224 234 23 7 i » 8 14,01 Feb. & Aug, 
London and Westminster ................+ | 100,000) 100 20 | 654 63 64 64 24 20 22 10 667, 501\Jan. & July. 

| London and Yorkshire, Limited ........... 13,476; 50 113 34d} 33d) 8 8 4 4 4 — Jan. & Jaly. 
'| London Bank of Commerce, Limited...... 24,987; 20) 10 | o. af soe oe ose 
| London Rank of Mexico & S. America, Lin| 20,000 30} 20 | 185 144 16 | 15$| “Io 81 6) or o7 fin. & Sept. |: De BR MIININ sessccnverneecisisemsnnrensses 10,000 30) 10] 8} 49) 6| 6 | | 8] 6 i Mar. & Sn \| London & River Plate, Limited ............ 5,000, 100 | 40 | 51 | 47 | 48) 52) 14 [10 int.) 15 }10 int. t 183941 aon |, Do new, issued at 14 premium............ | 40,000) 25 10 | 124 26 12) 12 14 {10 int.) 15 {10 int. June & Dec, 
'' London Chartered Bank of Australia......| 60,000, 20| 20 | 28 | 26}; 27}; 27 8 8 10 | 129,656|June. & Dec, {| London Joint Stock .....:.sseecsesssessessnees | 80,000 50} 15 (49 {461 46 | 455] 25] 20| 92] 15) 592,718\Jan. & July. |, Manchester and County, Limited ......... | 44,000) 100 | 15 | 409) 39 | 394; 3894 | 15] 15] 15] 15] 354,885 Jan. & July. 
|, Manchester & Liverpool District Banking 90,500, 20) 10) 1d 35]) 3 35 20 20 20 20 571, 774/Feb. & Aug. 

, Manchester and Salford . ........cccceccoee 75,000) 20 | 8 | 144) 134) 188) 13 11} 144 y 250,000\Feb, & Aug. 
| Manchester Joint Steck, Limited ...... 15,000) 20 6 | 123 12 124) 12 10 10 10 10 31,630)/Feb, & Aug. 
|| Mercantile Bank of the River Plate, Lim,| 49,950) 20 12{ 8 5 | 7 d 15 for} 1873. {10 int. 10 61, b3\May & Oct. 

Merchant Banking Oc. of London, Limtd| 15,000! 100 25 | 37 | 35 35$x 36 12 {8 int 12 | 8 int. 103,980|Mas. & Sept. Metropolitan, Limited, A shares 10 heats 9,015) 10 10; 10) 8| 8} 8 7 8 8 2,500)Jan, & July. |i Do B shares (Deferred) .......es.ceeve0e. 9,016} 10} 10}| 13 1} ty) 22) nil, | nil. | nil | nil. ove || Midland, Limited ..........s0ccscccccsssesseees | 20} 28 | 26% 279) 27 10 10 8 | 45,000/Feb. & Aug, || Munster, Limited .........scccssssccosssseosee -34) St 8¢| 83) 82 | 12] 12| 12] 12] 167,25i|Reb. & Aug, TE BIRGER i canceainn: aedengninornscmtavocquesepnesil z 634 ° 69 10 11 1 11 150, 0 0jJan. & July, | ne —_ of Australasia ...........0... "7 ‘| 73) 63) 7 - 10 . - ae ned pa |] National of India, ...............000ccccccccoses _ ses e . nil. ’ pri t. ‘| National Bank of Liverpool, Limited...... 3 i i) _ | 18¢ 63 63 7 | 106,400\Jan. & July, | National Bank of New Zealand, Limited 4 es 4jxd) ... -» | 6 int. 6 6,866\Jan. & Aug. 1 National Bank of Scotland .............0000 100" sa a i 820 16 16 16 16 | 418,300jJan. & July. | National Provincial Bank of England...... 21 | 86 oo 854 24 26 22; 24 } 7494 Jan. & July. [| D0 dO ....ssrsesersesssersvsesssnesnenerssaeess 12 | 493 i 4 = 24; 26) 22) 2 an. & July. || _ Do do New, 1874, at 10 prem.—all paid. 4 | 363) 35 by 6 oe w 22 24 eco an. & July. 
|| New London and Brazilian (The), Limited 10) 73 ra } “th tvs 7 | 5 int. 7 | Sint) 35,874April & Oct. || Northamptonshire Banking Company...... SiLiuteotesl & 8 9 9} 18612|April & Oct. | Northamptonshire Union Banking Co...... B | oo | ose .- | 183 16 16 16 16 | 121,06C/Feb. & Aug. 1| North and South Wales ..............s00000 10 | 333) 329) 323; 33 i5| 20/ 20] 173) 235,328)Jan. & July. || North-Eastern, Lim. (issd at 2/ nee) 6; 6) 5) 5g! 5 63 4} 34 150,000)Feb. & Aug. || Northern Banking Company (Ireland) .. OD | net Lice bie | OMB 184, 15 15 | 15 March & Sept. || Do Now Shares ....ssssessssseseesseee eats BO | wn. | we ue | 46 9} 74! 745 [170000 2 IMarch & Sept. || Northof Scotland .......cssscsssssssssseecnrees 4{ 12) 113)12/ 12 | 30] 10] 104 113] 100,295|May & Nov. [5 lee es ese edd ed | No LEWD ecccccccccnccvccceccccccccscosccoces eet. toon 0 84|Jan. | Nottingham Joint Stock, Limited ......... 10 | 158 iia 154) = 12 12 5 30477 mre | Oriental Bank Corporation .............00++ 25 | 46 | 453) 454 45 12 12 12 12 | 506,000|May & Nov. | Parr’s Banking Company, Limited ......... 20 | 62 | 58 60 | 60 15 15 15 15 | 150,000/Feb. & Aug. | i. wet Banking Company.. ee | re - - 2 = , 148901 Ee nes 

1D BOTT ‘snercceqscsaes evpsncctosenosencesocces Ot oss “eo 2 > 2 eb. & Aug. || Preston Banking Company ..............s+. 100: | sco | vce | { 23 nil | nil. | nil. | nil. ‘ tos |) Do New A Shares ....csscscsssseseeseeees sal 84 ad ef ef 88 10} 10| 10] 10 : 49,900) 9 Feb, & Aug. || Provincial Bank of Ireland .............0. «. \ 100} = 25-| 90 88 } 90 | 20; 20] 18; 18 213253| $292 & July. Do New ws... SE 4,000 10| 10 / 363) 354; 36! 36 20/ 20] 18| 18 } Sam & July. | || Royal Bank of Ireland dovesensedtovcepeneneces 30,000) 50 10 | 30 | 29 30 | 30x32 16 15 15 i4 | 200,670jApril & Oct. || Royal Bank of Seotland ........s.s0seessee0- £2,000,000) Stock} 100 { ... | ... (220 | 226 9 9 93) 527,801)Jan. & July. 
|| Sheffield and Rotherham .................... 5,022} 100 82 | 87 | 85 | 863; 86 20 21 183 18 86 169|/Feb. & Aug. || Sheffield and Hallamshire.............0.0000. 100} 26 | 553) 543) 55 | 57 | 10] 20] 10] 201 55,581\an. & July. 1 Sheffield Banking Company.................. 200 | 140 (302 aa 0 | 300 | 18 15 17 17 1 February. 1: | SRW \ecmieemsioamaan mastnsecosbeegeensnsennsapsices 50 35 | 754) 744) 75 | 75 13 15 17 17 06404 February. | Sheffield Union Banking Company......... 20} 12 | 25 | 24 | 244) 25 10 | 123) 10 | —:12$) 50,000)Jan. & July. | Staffordshire Joint Stock -..sorireirv 100 | 20 | 30} 28 | 299 29 | 10 7} int] 10 [7p int, 64,542)Reb. & July. || Stamford, Spalding an ton ing 
| (including 65,000/ profits capitalised ) 20 20 | ... | « -| 70 15 16 16 17 | 102,577) Feb. & Aug. ‘| Standard Bank of British 8. Africa, Lin 20, 100 25 | 34) 82) 34] 84 10 10 10 10 | 101,418)May & Nov. 
Stourbridge and Kidderminster ........ ae 25 10 | 80 273} 30 | 28} 20 20 20 20 95,220 Feb. & Aug. || Three Towns Banking, Limited ............ 50 8 enw Biome. tone 5 5 5 ~~ Jan. & July. ] ee 9 aahieg Domeney sedative seautithdenesn 2 10 » ~, 104} 104) 10xd} 20 20 20 20 | 291,56¢}1 Mar. weasert nion of Australia ..........00. ovevcces 25 5 55} 55 | 55 14 14 16 16 472|Jan. & July. || Union Bank of London <.......s..css.s-e-] 90,000] 50] 1591 44 | 42 | 403) 42 | 90| 901 asl de aneses Jan, & July. Union Bank = et Limited eat 1. 25 ll ee - 234/ 234 103} 12 12 12 150, 097 | Jan. sate. | Union Bank of Scotland ..............sss000 £1,000,000) Stock | 100 /286 |272 |285 | 285 15 15 15 15 19 |lOMay&10Nov. | seca Wy asa] | ath | dan nd ' es Gin ORS eee eeesenes eee eeeeee oe see ere oe ‘ e Lf : 2 r ee 4 ( e » Whitehaven Joint Stock Banking ...... ool 100 1B} ie | we. |... | 64 25 25 ‘5 25 : ia A t. | 28,19: | Augus | Wilts and Dorset Banking Company... 15} 10] 42| 41 | 414! .. 24} 20) 24] 20] 155,2i:| San. & July. Wolverhampton and Staffordshire ...... es 50 10 254 183) 1 18} 10 16 10 10 41, 52: |Peb. & Aug. 

| York Oly and Ogun etna wn 100] 35s] | | 70 | ae] dell Hae} 220) 10h otto & Ane ork City an socqenceccevosasopeocoes coe | cee | cee 20 ve 4 Yorkshire Banking Banking Company .. sbastusoune 25 124) 59 | 57 | 58 | 59 24 24 24 24 ison Feb, & aan | York Union Banking Company ............ 6, 100! 20!..1...°..! 60 | 15] 15 boim7sle0in74! 76,23.) Zeb. & Aug. i eeienemeleeaene mettle tei a ss, . 

a: sma mera wt tl & b> & > 
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INSURANCE COMPANIES. 

(Revised by Messrs Whiteheads and Coles, 39 ee street.) 

\PRICES OF THE + i gis rae 
CaPrmra.. Monti. Last DIVIDENDS. 

ae | Bad Te 
NAME. Number ~ » 3 3 2 ness | Last Four Half-Years. | Last | 

ar. ) e ~~ Bonus | of Shares, oes Al 3is Done. | Rate Per Cent. Per Annum. pe se Payable. 

SS — -»-—— - ———_ - peneemmennd 

Alliance British & Foreign Life & Fire! 50,000! 100 11 | 20 | 184 194) 183 | 73) 159) 73 12} 1875 | April & Oct. 

| Alliance Marine Assurance ..... otuubsdesence 10,000} 100 25 | 18 17 | 173) 17 | 5 5; nil. | nil. +  |Jan. & July. 
| Argus Life Assurance ............ deinen 8,000] 100} 25 24) 237} 6 6 6{ 6 |1874, 5/¢iJan. & July. || 
| Atlas, Fire and Life .......s...-sseeesees sees] 24,000] 50 53| 124] 113| 12 | 113 |Yearly| 13]Yearly| 13}8; ... [Yearly in July. | 
| Boiler Insurance and Steam Power, Lim. 35,000 5 2" 53) bi) 53} 55] 10 10 | 5 | 10 |1874,2/4\Feb. & July. || 
Seten cislnceapinndihinmsctamesencl 25,000; 10{ 2]... |... ; mide Wai. ee March & Aug. || 
British and Foreign Marine. Limited (2/ | | } 

per share capitalised out of profits)...) 50,000} 20 4| 9} 83 9 9 15 | 15; 15) 15] .. (|[Feb.& July. | 
British Imperial Insur. Corporation, Lim.| 100,466 1 1 | | ok o 5} 5 5 | ss vm & July. {| 
Briton Medical & General Life Association 20,000; 19 Bit coe | cco | ove 4 | 8 8 | 5 . |'67,15/$/Mar & Sept. | 

| Caledonian Fire and Life.......... nied 3,000} 100 10| ..}..| 70] 732) 23) 30 2! 8 1874 || Feb. & Aug. |/ 
Chareh of England Life. ..........sscss 00s “| 20,000} 50 | nw. eco | 38 96 | 19 | a2; 12] 12 '187310/j\Tan. & July |) 
City of Glasgow Life Assurance.......... 24,000; 25 23, 5} 43 7 5 | Yearly 9 |Yearly 9 | [May & Nov. |} 

| Clerical, Medical, &General Life ............ 5,000} 100 10 | ... | ... | 253) 254 | Yearly 5 Yearly} 5 1872, 9/t| August. 
| Colonial Assurance Corporation, Limited. + 50,000 2 TZ) vce | ove il 15 | 5 5 5 August. 
' Commercial Union Assurance, bapad Maile, 

and Marine..........csrcessosesese veel 50,000} 50 5 | 12; 16}; 113; 1l4xc)} 20 5 20 | Pe | ge March & Sept. |! 
County Fire ....crsceseeseee eurocccocesteccestos| 4,000} 100 10 |... | 80} 80 {Yearly} 40 Yearly; 40; ... {March. 1] 
Crown Life Assurance (293/ per share! {| ie <.. 

Gp0te HUN) <ercesnenctesecccechttnassabes 6,160] 50} 38}! .../.../ 34) 34 | 44a) apa) 4g) dag 1875, 4! {January | “e 
| Kagle, Life ....cccccccccccccccccccccceesccoccccese | —— 50 5 ih ode 54 52 Yearly 5 (Yearly 5 1872,22/+\Yearly in Oct. || eer ts 

| Edinburge ___ ae Seeeccceeses eercoeest 5, 100 | 5 35 344) 343 344 Yearly 10 'Yearly; 10 '1871,10/+| Yearly in July. 1 ‘s ta 
Empercr, Fire ..... sean cehasakinvebenerennsensel he 5 2 | * ae8 «. | Yearly 5 (Yearly! 5 ai Ist July. 1 eS 

a I allie aaieesinthmanimndiaien 5 ae ime 8 a | . |Yearly 6 |Yearly| 6 ist July. ee 
| English and Scottish Law Life Asourance wz |} our thes 

Association  .......cccccrccsccssececsoeseeses| 20,000; 50 33, 6! 53] off 5 | 73 73) 73 72, 1871] |Jan.& July. || ae 
Equitable Reversionary Interest Society... 2,700} 400 [100&5) ... | ... 9 93 | 5 5 5 | 5 1%1873¢jApril & Oct. || "yee ae 
| INIT cs eietanaiiciettaeeieemnitamnsnnienses 4,600; 50] 50}... )... | 453) 453) 5 5| 8 5 '1%1873 ¢|April & Oct. | 2 See 
Equity and Law Life (10, 0001 capitalised) 10,000} 100 6 b ese of 9i \Yearly} 10 \Yearty| 113 1875) |Yearlyin Jan. || ‘= 
| Genera Assurance, Fire and Life ......... 0,000; 100 5 i... | 53] BE | 6 7 | ; ~ Jan. & July. | % 

General Reversionary and Investment .. 5,000; 100; 100 w» LOS | 105 | 10 5 10 | 5 March & Sept. |, ASS 
| Globe Marine, Limited.coccoccccencescccccesse 25,000; 20 4; 38 23 3 8 } 5 sap vane. | 5 Jan. & July 1 | Ween 
Gresham Life (average 4/16/10 pd. pr shir! 5,000} 20 |4/16/10| ... | ... 2pm|_ 5 5| 8] 8 |'73,215/8\Jan. & July. || 3m 
Guardian, Fire & Lite (10/ originally paid) 20,000} 100 50 | G14 60 | 61}] 61g |Yearly 6 Yearly 5 (1875, 50s July. 1 ) Home and Colonial, Marine, Limited .. 20,000} 50 5 Bs ! 6 6 .  |Beb. & Aug. | hee 
Beagpeetell Wl nacstss cscenesnecsconnnsnneetosnons 12,000] 100| 25]... |... | 88] 83. |iprsb[déprsh\t¢prsh'¢¢prsh| Jan. & July. || nee 

Do Life ..... pecconoccecsosesees oneneeess rt 7,500! 100 10 | 175 17% | Yearly | 10 Yearly 10 |1871,30/t\July.—Yearly. : 
Imperial Marine, Limited ..............0+++ | 30,000} 10 3 1; Zz! 3 |Yearly 5 Yearly | nil. February. || 
Indemnity Marine Assurance( only 5/13s 64. | 1} 

per share paid by the shareholders) .../ 18,453} 100 | 50]... |... 104 | 10 | 10 | 28| 10! 2% Feb. & Aug. || 
|| Lancashire, Fire and Lite aasvssesesneene 100,000, 20} 2] 7 | 63 6 7 | 20) 15) 20) 20) Jan, & July. 1 

Do New shares at £4—8 paid .. | ar930| 20] 13] 53 5 | 53 48]. 2. . 
Lager DERG ccccccvsccevecccseccecoosspvene coeveedt 50,000} 100 a 5} Yearly 18 yeasty! 20)... Yearly. June. | 
Law Life (£10 only originally paid) . 10,000; 100 100 | ... | wee [109 — ‘ps sh ro isa! eb Yearly °75,7/433/$ April & Oct. || 
Law Reversionary Interest Society....... seeee = 10,000) 25 25 | ... i 25 5 | 7 eee April & Oct. 
| Do Now shares ........scsssee eves pecconsna | 10,000, 10] 10]... | ... | 10 fc aa | 71 .. [April & Oct. 
| Law Union Fire and Life.............0000+ - 100,000; 10 12) | vee | ove 1} “ty 12 13; 12, 15 1875 10/63) 1 June, 1 Dee. | 
Legal and General Life ...........+..+++ covcees 20,000; 50 8}... |... |10}] 10 [Yearly 6} Yearly | 6% 1872 I lYearly i in July. | 
Life Assceiation of Scotland........... concoct 10,000; 40 83} 24}, 24 | 243) 245 |) 11 11 11 11 |1871,25/t/May & Nov. || 

| Liverpool & London & Globe, Fire & Life.) £391,752) 20 2) 9| 8h 83] 8t2xd) 15 5 15; 10) (Mar. & Sept. | 
| Do £1 annuities ....... — ahdpwweced ose] 49,626 163) 163) «+. | os Jove | 21d | 6 6 | 6 | 6 «. |Jane & Dec. | 
London and Lancashire Fire ...........+++. 88,455, 25 8; 28 233) 23 5 | 7} 6 | nil. April & Oct | 

| Do — Life ccrcssseceeeees] 10,000] 10 | 174]... |. | L] 1) 5] 8) 8 6 (1878, 4/t\Jan. & July. || 
London and Provincial Law, Life ...... vs 20,000} 50 (5117/8 - is 47 Yearly} 444 Yearly| 4h 1871, 20 ItYearly inJuly. || 
| London and Provincial Marine............ 50,000} 20 2] 3) 2h, 23) 23{| 15 10! 10) we «=|Feb. & July. | 
| London and Southwark, Fire and Life, Lim! 20,006} 25 Od ses Anas a ae 2 ea | i” 

London Ass. Corp., Fire, Life, and at eatag 85,862; 25 124, 59 | 58 59 | 59 12 36! 12 36 vee [April ‘& Oct. | 

| Manchester Fire .........ssersessoceeeees wtp 50,000; 20 2) 43 43) 48) 48 10 10; 10! 10; «4. |Feb. & Aug. 
REGIE dncddiesetesens ae eeeceennecccce 10,000} ‘10d. | 18 48; 45'| 47 | 47 \veasty| “11g'¥early) 8 | <. ‘Waly. | 

'| Maritime, SIE ie sidl ececns evecccocnee| 49,410; 10 2) 444) 48) 48) 15 10 10; 10; .. |Jan.& July. || 
|| Merchants’ Marine, Limited..............+0++ 50,000; 10 2; 1 | 0 $ Ys, 5 5 | nil. | nil. | Feb. & July. 

| National (Fire and Life), Ireland ..... on 4,000) 250 25 | 49 487,49]; 49 | 10 10! 10 me... Feb. & July. 
| National Boiler Insurance, Limited + 10,000} 10 W 3y;| By} 3 5 | 123 | 124 125) 125)... (June & Dee. 
National Guarantee and Suretyship, Lim.| 12,500; 20 26/| +. |... 3; |Yearly) 10 {Yearly 10' ... f/August. 
North British and Mercantile, Fire & Life. 40,000} 50 64) 37 35 | 363) 37 20 24 20 wn: os: a April & Oct. 
Northern Assurance. Fire and Life... 30,000} 100 5 | 312; 30}) 304; 30} 24 2¢ 20 20 | 5%'75 t\June & Dec. 
Norwich Union Fire .......00s00..sceesesseenes 2,200) 250} 30]... } .. }250 } 250 retro ane sh) .. |January. 
Ovean Marine  .........seereeeeees escevocccceee 40,000} 25 5/10) 8) 9 94 4 10 | Feb. & July. 
Patriotic (Ireland) Fire and Life........... 13.215] 92,4, 93] 3041 10} 10] 0a 54 7 53) i; Mar. & Sept. || 
Pat BA icecccccescescnegpccecese ee £159,125}... 32 | .-. ... | 513) 513 Yeast 4iprs ‘Yearly! 41 1874 || |May. 
DURES, HOOD cocecssoninessinarcccscatccesens..000 6,722 ad vee {178 1175 |177 | 178 [3/prsh/6/prsh’ te" Pah alps «» [April & Oct, 
ST FE «ae. 1} Fi *® ai? Y| 5 5 | Jan. & July. || 
Provident Life .........sccsssrseeesee sosreeees 2,500} 100 Bb oes Bice 33 1a Yearly| 13 Yoarly/73, 5/16/t\February. | 
Prudential Assurance ....s...-scseseseseseses 9,940} 5 “4 seb Leash Lae cae 5 | 5 |72,22/7+$\Jan. & July. 
Queen, Fire and Life.......sc..cscssesesseesee} 200,000] 10 Pie} 2 ry 22 | 10 15 | 15| |... [May & Nov. 
Reversionary Interest Society ............+++ 5,387; 100 80 4 5 | t 5 '1870, 5/ Jan, & July. i 

ea caiincceeniaemeciesenes 1,045] 100 a 11 4 44) 5 |1870, 15/|Jan. & July. | 
LIEN” ents hatieinndensbianmesesetemnescoceber 000 5 108 8 _ ai 87,| 80 80 | 80 80 |7 years |\|April & Oct. 

Royal Life, and Marine. | £689,220) Stock. 361° 32 8 | 382 8 «. |Jan. & July / 
Royal Farmers, Fire, Life, and Hail ...... 50,000} 10 2 23 |Yearly) 12$'Yearly) 12) ... [May. 
Roya! (2/ per sh paid up; 1/ from profits)) 100,000} 20 3 ll 11 10| 233 10] 40 J | |Feb. & Aug 

i 
| tt PEE 1 | 

¢ Paid in eash; ¢ Added to-capital; | Ineladed in dividend ;—Bonus every 5 years. 
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INSURANCE COMPANIES.—Continued. 
ee PRicks OF THE rr 

CaPIraL. Monts. | Last | DIVIDENDS. 

| 2), pee —... 
NAME, Number Amt. 3 | 2 | 3 ness | Last Four Half-Years. Last | 

of Shares. of | Par. & é | Z | Done. | Rate Per Cent. Per Annum. Bonus | Payable. 
|| | Share. | BAA \pr Share 

| a ee | | | j | 

Salop Fire Otfice .......scssessessseeeeesseees £60,480 Stock | 100 | ... |... | a 1 <i 8 x Pai Mach & St 
IMIG ccs ecxtcneeeooet 9085, 5) 1] | | 27, 14 Nearly, 6 [Yearly] 6 (1873, 4/+ Feb 
Scottich Commercial, Fire and Life ...... oo - ; 3 4 “i 49/ a a Yeut| nil 10 | o aa ss 

‘if Scottish Fire, Limited ............sccseseeee , 3 { ; m : 

Scottish Imperial Fire and Life ..... .....- 50,000 10, 1 | Hy ig} 1,4; 28 \Teariy| AL a Slsra’s) Iaay. 
Scottish National, paid 20s, from profits 40s 20,000! 10) BF ves’ 5 vee 9 8 0 + 10 lisre'ig October. 

of Scottish Provincial Assurance,Fire & Life 20,000 50 | 3 8 off 5 | 10 7 Ot ay & Nov, 
; Scottish Union Fireand Life .........+++++ 207,571, 20 | 1) 3) 2h 3 | 3 . oo) ca 14 i | -» Jan. & July, 

Sovereign Life ... ........00+s- abeiteancis meet “4 ~ saa bone 7 A } 29)! 29) oot of os oom. 

lh. ccnc necnsncevenaTebonbcebeonanenes y } | eee eee | a eve ° 

eae Marine  sabaciieeadeesiceneseoauses 25,000 20 | a ia! 6) 7) f ‘Yearly | 5 |Yearly 10 , «+» _|February. 

Star Life Assurance Society...........++++0+ pone 25 1} es = 124) on ee. 5 | Yearly 5 '743/15/ Sen. & Sey 

Fire... 100 sevccccccscsccccccccccosccoscoesess 00, ... | OU cco | os We 
| t: Lite cob ebaanedibansanemnenestuiniebenesieh’ 4,800 100; 10]... | oe | 741) T4 26) prs 25) prs 25) pr 25) pre’73, 11 ¢ Jan. & July. 

Thames and Mersey Marine, Limited...... 100,000 20 2; 6 5s 55) 58 \10 int.) 40/10 int}, 20) ... Jan. & July. 
Thetis Marine, Limited..........ss.seseesesees 10,000, 20 | 10 | one | oe | ove | ove | 5 | nil | nil | nil, Feb. & July. 
Union, Fire and Life...........0.cscesseseseees 1,500 200; 20)... | ... 300 | 300 | 77} . 774, 824 ... Jan. & July. 
Union Marine, Limited (Liverpool) ...... 40,649 20) 5) 6%) 6| 6}) 6$| 10 Yearly) 5 Yearly| ss Jawaary, 
Universa! Life Asevrance Society ......... 5,000 100 et Avene Fees 33 | 33 89; 10 39 10 | 1875, 2/ | June & Dec. 

Universal Marine, Limited ..............000+ 50,000 20) 5| 9} 8 | | 8} | 10; 20 10 10 | ens Jan. & July. 
University Life Acourance Society......... 5,980 100, 5]... |... | 7} 7h Yearly) 65 |Yearly} 5 |°75,39/4¢ June. 
eee 7,320 10 B i ace | cvs | 2; 3 83| 8} 83 8 1875, 5/ t April & Dot. 

Yorkshire Fire and Life (2$/outof profits) 10,000, 50 5 . | ove | 83 | 33 Yearly 

| 

+ Paid in cash ; $ Added to capital; | Included in dividend.—Bonus every 5 years. 
Note.—If « bonus be paid annually—or usually so paid—it is included in the dividend. 

MISCELLANEOUS COMPANIES. 
PRicks OF 

NAME. 

CANAL COMPANIES. 
Ashton & Oldham Can).(Manch. Sh. & Lin.) 
Barnsley Canal Navigation .........--..+++s. 
Birmingham .Canl., gua. by Lon. & Nth. Wn 

6, 

Bridgewater Navigation, Limited ......... 
Coventry Canal 
Delaware and Hudson Canal 7 % Currency 

il ain 
2} 

190 a a FOROS EER ERR ERE ROR EEE EEE EEE EEe 

Oe NOE cncstiicicsgtisccnsculengatihiiaie 100% 1004! 99 |100 we | mere | ane 7] + 
Droitwich Canal............cccssccssssossseseses 100 — ros 187% 8 8 8| 8 * 
Droitwich Junct. Cnl. (guar.by West Cn.’ i8 5 5 5 5 . 
Forth and Clyde Navigation Guaranteed us 1455 4 63 64 6} 6} 5,964 May & Nov. 
Franci- Canal, Hungary, 6 % Ist pref...... 74 12 6 6 C1 ‘is 
Grand Canal (Irish) ........ssscccessssseseeees 5 53 3 3 3 3| 265,327/March & Sept. 
Grand Junction Camal ...........s:s0seecee 70 | 69 70 4 455 4) 8 9,174)June & Dec. 

en SIND 1 comenitunccassesbounsseenil’ 09 | 70 6 6 6 6 oe . 
Italian Irrigation (Canal Cavour) guarao- 
teed 6% bonds, redeem.1915, iss. at 90 89 | 86 | 87} 5/1/8 | 5/0/10) 5/0/10 5/0/10}... + Jan. and July || 

Lancaster Canal (leased to L. ana N.-W.) 4 414) 403) 41 3g, 3g) Bh} BR}. «= fS April &5 Oct. 
Leeds and Liverpool Canal.............00+« a 408 398 407 24) 24/ 20| #16] ... jMay & Nov. 
Macclestield Canal, guar. by Man. Sh. & Lin 57 | 56 24 23 23 24, s.. [April & Oct. 
Madras Irrigatn. & Canal, guar.5% by India 106 2 5 5 5 5 oe an. & July 
BE GRE. cnvretsrceeneinnsorennegtuenenianiion 145x) 8} 84 8} 83}  ... {March & Sept. 
Peak Ferest Canai(gua. by Man.,S., & L. R. 85 | 5 5 5 5 we» [April & Oct. 
Regent's (or London) Canal............0s++0 994) 97 3 4 eo [May & Nov. 
ok TT, 834 4 .  |Feb. & Aug. 
Sharpnes- N. Docks & Gloster & Birm. Nav. ; 53 | 52 5 5 ‘ 

BP IIIS cc itcengicvenigesssetind 99 5 5 5 5 oes 
Do Worcester and Birming. guaranteed 223) 213 nil. | nil. | nil ] oe 

Sheffield Vanal (Man., Shef, & Lin. Rail.) 54 | 52°| 58 4 4 24 fx 
Staffordshire and Worcestershire Canal... 255 |i74 |180 15 17 17.2; 17. eee 
Stourbridge Canal ...........sccssseesesseseeees "300 141 |139 140 one 8} a 
Suez Cavul (cum. arrear certificate) ...... 26 | 29 . ee 5 oe 
Warwick and Birmingham Canal ......... 534) 54 38 38 3 3 ove 

CITY LOANS. 
Auckland (New —s Harbour 6 % Loan 99 ove ove ‘ oes 
Auckland (City) 6% .-.....cccccscessscceveeees 105 ove ove ove oe 

ee Boston Vity (U. S.) 5 % Sterling Loan eonved 101 5 5 5 os 
. Do New 5 per cent., redeem. 1902...... 101 5 5 5 ove 

{ ie Do New a %. icone’ at 914, “ 1893 7 101 eee . 5 ee 

f Brisbane 5 % _ Bridge Debentures ” eocces 94 eee eee eee eee eee 
bth Corportn. vi Lon. Bonds 43 % redeem. 1877 100 ose s. Do 43 % redeemable 1879.......sscsesesees 102 ‘ 4 ry 
3) Do 44 % redeemable 1882 .............00-0- 102 4 ue 
\ if Do 44 per cent. redeemable, 1882 ...... 101 “ 
i i Dundee Ww ater, 10 % Annuities eeeeeeeeerocsee eee 10 10 10 10 eee 

ai Dunedin (Otago) 6 % Debentures, 1896 .. 104 oo, koa ‘a 
Edinburg. City Debt ...........cc00e evevecee 76 8 3 3 8 oes Ye Edinburyn \ orporation Water Annuities . 145 ji44 6 6 6 6] awe 

o Glasgow Corporation Gas Annuities 9 %... 11}/2105|211 4 | 9 4 Da. tne 
if ; i. Do De + ;% seeeeeeeee SOCCT ORES R eee EEES eeeeseee eee 63 63 65 63 
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NAME, | > | 
Number | A@ | | r Par. | to 
of Shares. tae 

CITY LOANS.—(Con.) | | 
Glasgow Corporation Water £4 Annuities} £674,175) 100, 100 
London City (Ontario) 5 % Debentures ... £99, 800) 100 | 100° 
Manchester Corporation Consolidated 4 

BOMB: Lisencccccapeesscsonsencanevresovaceses £l, 000,000. Stock | 100 00 | 
Metropolitan Board of Works 34 %Consols) £5 ‘411 011 Stock | 100) | 19 

Do new, 1874, issued at 944 ............ 2,600, 000) Stock | 100) | 
Montreal City 5 % Sterling Loan, issd. at 90} £500,000 100} 100 | | 98 

DO 1874.....c.ccccccccccsccccccocceccscoececess | £750,000, 100, 100 | 98 
New York City 6 per cent., redeem. 190)) $15000000) $100 | 103 l108 | 

Ottawa City 6 % Sterling Loans, redmable.| 
1893 & 1903, issued at 102 ............ 299,790 100 | 

Do 6 % redeemable 1894 ...........0-+00. £414,000 200 | 100% | 984) 97 | 
Toronto City 6 % Sterling Debentures, 

1897 and 1904 2. .cocccscccccccccccceeses Rovcrannse £225,700, 100 | 100 |108 105 

DISCOUNT & FINANCE COMPANIES. a 
| Australian Mortgage Land and Finance, 

Ldmnited ....cccccccccsccccccccsccocccseceses 35,000| 25 | 5 684 
Credit Foncier of England, Limited ...... 200, 000) 5 | 5 | 2 

Bd eee Ba 20. s0cccsceecceconccesevcceces | 100,000, 5 24) Iga 8 
Do 6 % Debentures, issued at 96 % ...... £350,000... | 100}... | 

Credit Foncier of Mauritius, Limited ... 10, 000) 50 10 | i6 3 
English and Foreign Credit, Limited...... 20, ,000) 10 | 8| 5] 
Equitable Loan of Scotland..............+0+ 3,000, 25 9 | 143, 
General Credit and Discount, Limited ...) 200,000, 10 | 74| 83) 
Glasgow Equitable Loan ........4 + seseeeees 50,000, 10 | B | coe | ace | 
Imperial Credit, Limited ..............0.0+++ 60,000; 7} 73 73 7) 

Do Surplus Certificates..............+.++++ coe ie | «es 53) 54 
International Financial Society, Limited.. 150,000' 10, 5 | 33) 33 
Lendon and County Advance & Discount, | | 

BIIEE ceccccsencthtpsimnencagese sosnneneee 20000, 1! ven 4 sas 
London Financial Association, Limited ... 40,000, 50 80}10); 8 
Mauritius Land Credit & Agency, Limited 50, 000; 10 2 8; 2 
National Discount Company, Limited ...| 160,000} 25 5| 9 8 
New Zealand Loan and Mercantile Agency, } 

Limited ....cccccccccccccccsccccscccccsosces 20,000 25 24) 43 3 
Do Now, 1872  .....c.cccccccccccceccsccevces 20,000; 25 OE sie Finis 

New Zealand Trust and Loan, Limited...| 20,000 25 &| 8| 7 
Société de Credit Austro-Turque — 

London issue at 4 prem. .........0000+ 100, 20 O) ae “he 
Société Générale Ottoman ...........++. wen 100, 20 | 6 | par; 1 

|| Staffordshire Financial, Limited............ 5, 10| 4] 14) 1 
Standard Discount, Limited ............... 33,5 10| 3 3% 38 
Trust and Agency of Australasia, Limited 32, 10 | 1; 2) 1 

aah cas chsieatesstinligniioahe 18,000, 10| 10]...)... 
Trust and Loan Company of Canada...... 50, 20 | 5 8 

Be EET: ccnsboudernnccatethancinenetesieseness 25, 20 | 1}; 2 
'| United Discount Corporation, Limited . a 50, 15 6| 53 

femme fess} 

DOCKS. 
Bristol Docks, redeemable at 96/ 15s 5d... 1,740) 147/9/ — | 94 
Calne Deeks scccccccvcccccosccccccescccceccsceee 750) 155 200 
Cork Harb., & Docks, & Warehouse, Lim. 10 "3 oe | ws 

Do 7% Hee inca ane eee 10 10 _ 
East and West India Dock .............00++ £2, 385, 500] Stock | 100 |125 |122 
BE ita’ cctnarapecndennseneisabarnencewin £1,421,400) Stock | 100 | 993! 98 
London and St Katharine Docks............ £5,756,697| Stock | 100 | 82 | 78 

Do 4} per cent. preference ...........-++ £420,000) Stock | 100}... | .. 
Do 4 per cent. Debenturo Stock ......... £1,062,500) Stock | 100| ... | ... 

SINE TID cs. cnn stbcnveceveccvateccsncnowns £510,000) Stock} 100 | 88 , 79 
Do 5 &% preference ........++++ snewentieotonts £377, 440! Stock! 100 |110 105 

Southampton Dock .........ssessesseeees 08 £361,57 Stock | 100 | 77 | 73 
Surrey Commercial Dock, Ordinary .. oleons £964,813) Stock | 100 /116 |112 | 

Gas AND WATER WORKS. a 

cvovecces 10 
Bahia Gen Limited svssoccccecccocecccssoeess 5, 20 20 
= = per cent. poskerense cvccsecescoces 1, 20 20 

eadeescessosees 1, 20 20 
Bat Gas ight & Cake pen moore 2, 16 "3 

7 per as 2, 8 8 
- Clase C 7 per cen 2, 10; 10 
- Seth Reece, oe 5, 10 10 

Birm, & SBeniahive Gao ate. lim. to 10 2, 50 50 ji 
Do _ -- 2, 25 25 
Do _ 7, 20 20 
Do dividend limited to 7} per cent......| 12, 28{ 28 

Gas, Class A (max., 9 pr. ct. 1, 80 80 

Riroamaiaeyes| a6) | a ew div to 7} pr ct. 5, 
Water Works (div.lim. to 8 9, 25| 25 
SRS HSH SESS ETE SER SEETHER EEO EEe 9, 183 183 

eeteee SOCCER Ee SHH FE HHH ECE E EEE 9, 20 15 

SCHEER E ECE ERE TESORO ESE E Ee 9, 15 

_ MISCELLANEOUS COMPAN IES. —Continued. | 
ee 

Divicenps 

Reserve& 
Rate Per Cent. Per Annum /|Bince.aft. 

Including Bonus. last Div. 

* 

Co 100 ea L00$xd) 5 
| 962| 973) 973 
hoe ar 97 

Do 6 %, redeemble 1896...........+.sseeeees | $1,564,000 $1000 | 103 ae 

o 

+ 2 * 

100 |106 | 
Quebec City 6 per cent. s‘erling loan 1872) £106,000} 100 | 100 [165 | 
Do 6 % 1873, issd. at 102, redeembl.’ 93 115,000) 100 , 100 {105 | 

St Louis City 6 %, redeem. 1893 issd. at 85) £214,800, 200 | 100% 984 97 | 
" AAAD 

ee | eens] eee |e cemme ae oe | once | exeeeeeemeenan | anmensomnse| 

"5 lyin 71/7 tn "7216 in 7sh0 74 221,600|Feb. & July. 
coo | 0 

nae EE rl "74 10 int. ih 73, 528 

> 

“3 “00 a ‘th 

i <2 
| copa ence =e 

— 

ss \ oo 

we tS mee 

hoanal 

© to 

~ _ ao 

 & 

he 

PR MOLD” Bb 

- . si: : 
> @ 
©: > 
oe; o 5 

oo oe 
ee top 

ls 

a 
| 
sh 
63 
50 
52 | 

341 

Payable. 

1 May & 1 Nov. 
Jan. & July. 
Jan. & July. 

1 May & 1 Nov. % 
Jan. & July. 'S 

May & Nov. 

Oe ee 

“ '394|March & Sept. 

(Feb. & July. 
(Feb. & July. 
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RTE ES aE ialmatican ge ok Org cae ec 

CaPprmraL. Monrn. | Last | | DIvipENDs. 

_ | Sn 
NAME. hae z Last Four. Reserved 

4 
seal (Rate Per Cent. Per Annum.|Bince.aft. | Payable. 

Including Bonus. last Div.! 
Le ee 

i 
| 
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| |GAS AND WATER WORKS—(m.} 14) 5! og | ail gal cal zg 8| 7 int) 8 |? goo {\Fune & Deo 
| Bombay Gas, Limited Ja catpasisametinsnneiael saaee 5 | 4 ‘ 51 hob} a 8 | 7 int. 3 9 ohn 

Do New, 4th isste........ccccsseseersereeees po 90 334\ s3h2d 10 10 10 9 | wus” [Mareb & Sept 
| Brighton Gas .........csscssssssesenssensenee oe oe | aid 7) a | < huarhe see 
|_ Do ..... steseesneneeecsssesenesenenensnensanes gant sualteeck| 208 97 \198 1198 | 196" | aed cael ee ~—t Bites [March & Sept 
| Bristol United Gas ..... se.sesseseereeseeees ol as | 3S 553 ay 553) ‘8 9in" 71/10in72\10in73|10in74 lApril & Oct 
Bristol Water Works... .......sssssersesseees aaa | 300 | 109 5 5 5 oc: teaaiaaiene 

aan an nara “lsosi3| “30| 4 || 2 i 144 133 | | 10in73/10in74... [April & Oct. rainary - res Sle coves eeeeesene ’ e 9 ais | 6 nil. nil. “4 Me 

| British & Foreign Water & Gas, Limited.. 40,000, 10 = is : 
British Provincial Gas icine 5,000 20; 20) | | 10 ne 10 10 | eee |April & Oct. 
Cadiz Waterworks, Limited, 10 per cent Ba ce 

preferred ..... seein tovrsnad ppt ~ | 1 at te ca 133 "63 “2.2 4 669 April & Oct. 
| ore Sh EE £45,000 Stock} 100, ... | ... (199 | 10. 10 10 10 «+  |March & Sept. ardi GAGE. cevccorcentomisencncssteovocees . 5, . | | 
| Sy ae — oe | 100 150 fiom | | 75 7] it a “ March & Sept 

> «4 73 Tee ee eeeet eT eee >) -~ gs. ose ca i Soe “o- ose 

neonate selpakieudiaiiienbaitis £615,600, Stock | 100 134 131 132 | 1313 | ; 6 | 6 ; [cos Jon. & Jaly. 
Do 5 % preference .........seeseeeeeeeeseeeee £130, 000 Stock | | OED Yess pacetyooes fo 5 | 5 on 

_ 7 —— se . cana 10,000, 20 | 20 | eee 194 7 eee ore 6 int. | wee bs & Nov. ea reenneenenennpeinnt 437250 sk soo lane has 190 | a | 10 io | “io 10| 14 800 Api oo. 
Srcsscaceseguennccatsnayesscns ini , oe | 

Continental Union Gas, Limited a = pons | 124 194 ij ~ | 20 | — ; | : am : ae Iaes . . 
Do New. 1869 and 1872 ............se00e , 2 . 5 wee 

213) 20; 20; 26) 24° 25 | 24 7 7 | 7 7 eo  |May & Nov. Do 7 per cent. preference........0.++++00 5,213; 20 2 
De ee wens : 4 ove fom fee f 8 : : | ; : i? 5,517 a ane 
Do Now GROrOS ....0ccccccoccescncccnesscooss 000) 5 | a es} os | | 

Crystal Palace District Gas—Original ... 5,000, 10 | 1” | ove | ove 13 a - ” | » - fees ane — 
Do7 per cent. ordinary.........ss0+s+se00es 10,000 10 | 10)... | | 139) 131 : 1 ; $s era tn 
Do 6 per cent. preference ..........00.s000 5,000 10 | 10 foot box eve | ; 10 | IMareh a oon 
Do “10 % eet ii nuasdbsinecenal 2,500 10 2 fo a a4: aa cals ‘io ose ee a 

a nn nsccnenenedinl = 900! 30 _30 | 45 | 43 3 fi | et ee el ee -— 
East London Water Works ..........s0+000++ £1,625,000! Stock 200 |... wre | ve a st - - = od) a i 
Edinburgh Gas ..........cesssssssseenesseeneees 7,100, 25 | 25 | sa 55 | esd ao 4 Ber} pera 
Edinburgh and Leith Gas..............ss0000 aneee = 4 we 153 a 163 | = io : I rg e 
European Gas, Limited.,..........sssessseeee } | oo toa ae 10 | t 29.932) j . , 

7 23 | 12 lly 10 10 8 10 Feb. & Aug. | & New, 187k eens cece] 38a0e 10] 8 9] 7 OH oh] | | | aol. fk aang 
| Gas Light and Coke, A shares...........00s. 225,000! 10 10 val ish 19 194 10 10 7 “ | wee oo 

BO RTOS acccenssceccesesccsosccsccosescos 10, 000) 10 10; 8} 7% 8 | 8 4 4 ; ‘ ove april & oe 
Do 5 & preference convertible (3rd iss.) = 000 “ - Fie fobs - 7 = Z | tee lari oo 
Do 10 %C preference ........0.0eseeeeeee 900) | <<g| Sig pss haem 
Do 10% D preference .......ceseeceesseeee 12,000, 25 25 | 56 | 53 | 55 | 55 10 10 10 10 — oo 

Grand Junction Waterworks ..........ssse. 8,000, 50 50 | | vee | oe 78 7 7 : = | eee paw. & . a. 
Hartlepool Gas and Water—A............++0« a 5 ey ‘4 8 "| "4 "4 74 74 eee . Sept 

_— B eee eeeeeereneee '; a ~ re 

De Rotaaae ] agize7] 5 |B | | me > g Oe es | ypoltlateh & Sent 
Hong Kong and d China GD asovnpseoneescedl — = aa | 143 1) i _ 43 | 7 ia 159 15 ae Nov. | 
BE Ba cscesccusncsccecvapcccevecocsonmecovecsd 5 | « i | wee . 
Imperial Continental Gas............cessses0 56,000 50 438 | 69 | 64 | 68 ; 69 | 8 a: ae js oon oo ew 
NS Gia erectsenscvcenssenccowwentnocennetl £1,560, 00) nied = ee - idea - - | . : + oes Marek : Sent. | 
PID Sinvenigiccesirsnnsemsorennaaupiond 78 $ | 16 i ; eee 
Do New Shares, 1873. ........e.seecesseees 26,000! 195) ih 12 | ug uf a = | > . = oe July 

Dv Debentures ........ccccccessereesserseees ove wee | see | . 
Independent Gas .........0ssse0eee initialed "3,000, “40 40 | 74 | | |70 73 | 703 | 10; 10| 10] 10 | ssh ine ‘ ong 
Kent Water Works ........ pccvcenbecccocsoutil £505, 180) Stock} 100 | — | ses 6 65) 6 im ; nes = 
Lambeth Waterworks .,........0000) -- eevee 10,625' 100| 100 1138 133 137 | 138 | 6} 63) 64 64, a — 
Liverpool United Gas Light—A stock ... £561,000; Stock} 100 \194 (186 187 | isixd 610 7\ 10 i. a - g. 
= 7 % maximum—B stock ...........00s. £186,475, Stock} 100 248 1424 “at 1424 7 7 | 7 7 eos | Feb. ug. 

| Do New 7$/ shares7 % maximum ...... 21 803, 74 1}) 33 34 a 4 ao wee | nee sins) dae la —- Sa 
London Gaslight .......cecerseseeseseees —i 86 800) Stock| 100 192 [188 190 | 184 10 10; 10; 10 ee cae. 

| Do Ist, 2nd, and 3rd Preferences ...... £165,350) Stock} 100 |130 |122 1273 119 6 6; 6| 6) 24,449 [April ~ | 
| DoA Preference ..........+... tiie. i _ 25 a 7 i cece | “ba ; : my 6 me | 

{| Malta and Mediterranean Gas, i é inde tl a » 4 '2 96) . 
Do 7 per cent. preference .........00.. 6,000) 5 B-| cco 53 7 7 7 7 2 oes | 

| Mauritius Gas, Limited eeereeee Seeereeeeeeee 20, 5 2 eee | “ese | wee 24 eee 6 7 7 } eee ay & Dec 

Montevideo Gas, Limited..............0+0e00 27,500, 20 20 | 20 | 18 | 19 183 ~ & 8 8 “ er _ 
Newcastle-upon-Tyne and Gateshead Gas} £350,000! Stock} 100 i180 127 \130 | 125 5 5 6 6 | .. Feb. rs e 

| Newcastle and Gateshed Water .......+00- £357,060 Stock} 100 106 (105 Pa oan 5 53 5 s 4} eos «| Mare Aug, 
Odessa Waterworks—A Shares ............ 30,000 a = 103 = | _ “ "e -. |G int] Gint.| ... anuary. 
Do _ B oo fereerececes | 1 eee eee } eee ose oe | 5 s 9 e s . ’ & Dec. Oriental Baenib0 .rocrcccccceccvccecceced 30,000 5 &| 9; 8 sf 83 \9in’71) ... 72/9 in 73)9$in’74, {Jane 

| Do monet hinpocoswesiiphns euiipcunesnccoccened 30,000 5 23 5 | 43, 43) 44 [9in’ 71] ...’ 72/9 in’ 73/9}in 74. § °° Jnne — 
| Paisley Gas, 63 % annuities ....... ee £40,000) Stock} 100 |... os 160 | 6i 8/ | 6 ‘4 6l 4 6l ‘4 ony an. re 
| Pai Water Company POREE RTOS ee SEE eT EE Eee 5 1587; 10 10 | see eee 15} oy eee an. & July 

Para Limited........ pdehecseesetnovevese’ 17,500, 10 10, 6/| 5! 5g 1 nil nil. ail eco an. 
People’s Gas Light and Coke of Chicago, ee | 
we li tl YS Bonds, at are oo = = 364 on a ae r bee apie oet.| 

| Pheenix G: BB. .cccconscocces Pe eee eeeeeereeseseee rte | } z { 

| Do New, maximum 7} per cent........... £360,000 Stock} 55 | 82; 79 | 81; 80 74 7}, 74 vi} 48,533 joe > 
ae italised Stock, do 5 per cent...... ee — a4 | co {foe 1h one, 1 O08 s = = Z ooh 5 On. 

Measdenntien Tabada 86,000, 20| 20 | 2 | 80 | 81} 814 |10 int} 10 |10imt) 10) 1,250}April & om 
San Paulo Gas SEPP R CORSO E TT Fee eeeeeeeeeeeee ° i ee ese ore re eee eee 

Saratov Waterworks, ae CF .ncorcced 6,000, 20 20 | 17 | 16 163} 20 ove ove ow ose eee Nov 
nae eGR A: o.0icoccoccecserssores —_ om eo pes 190} - a 10 i a a Met. 

Be enn Oar Seak| oo dso re fre |an?| ay 3M i ay bX 
Do Ordinary 10/ shares.........000+-..00e0: am 10 2) 6 Betas 4 octal 7 | May 
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MISCELLANEOUS COMPANIES.—Continued. 
PRICES OF THE 

+ Caprran ) ee: Last | DIVIDENDS. 5} 

NAME. Amt. 3,3/¢ | Ba Last Four. Reserved ; 
| rel of | Par. | "to e | a ae * Per Cent. Per Annum, |Blnce.aft.| Payable. : 

Share. x | wd Including Bonus. last Div. 

GAS AND WATER WORKS.—Con.) | | 
Sheffiela Waterworks .........scscscsseeee oe 1,000} 100 | 3\; 8 3} May & Nev. 
0 BRE I iveerecesecccccsscesosccnscsebses} 4,000 3; 8 3 May & Nov. 
Doo B51 BBO ..ccceccccvescecccscoes eevececese 6,000; 25 3 | 3 3 May & Nov. 
Do 4 per cont. preference...........esees00! 224, 50 4ii-4 4 { June & Dec. 
FO ER scccerccescccneccnsccesses ccc 18,000} 123 eS es | June & Dec. 
De | «Ue ~ sc ccennsntngiinmeneenibiibins 18,000} 10 ove os om June & Dec. 

Singapore Gas (Ordinary Shares), Limited 8,629 5 7 | 73 i ay & Nov. 
South Metropolitan Gas. .........s0seeseeees 4,000; 50 10; 10] 10 April & Oct. 

DO TD cncnseesscnes Cocccceecoceoccoce eevecce 20,000; 12 10; 10); 10 25,000 Jape & Oct. 
a alts ain su tectesinaiihinin 4,000} 12 10| 10| 10 April & Oct. 

South Staffordshire Water ..............+++ 16,000; 10 4 5 6 «- |March & Sept. 
Do 5 per cent. preference, 1864 ......... 8,000; 10 5 5 5 Jan. & July. 
Do 5 per cent. pref., Class C ............ 6,000; 10 5 5 5 an. & July. 
Southwark & Vauxhall Water Works--Ord. £832, 160} Stock 52) 54 54 Jan. & July. 
Sunderland Gas—original ..............+0. | £90,600 5 10 10 10 March & Sept. 

Do additional shares—8} % maximum... 6,000 5 83) 83 83 March & Sept. 
Surrey Consumor’s Gas...........csccceseeeres 15,000 10} 10} 102) 4 199 §|April & Oct, 
0 FIP Nesintreaccemevesesevansiinnestiagbins 10,000 10 10 10 : } April & Oct. 
I ivascsennienvisinbpininnidanios 1,800 10; 10; 10 Feb. & Aug. 

_“, Sinai aeapeeeEER 3,600 7 | 7-3 Feb. & Aug. 
Warington Waterworks ............ss0sss0+ 6,300 o | 6 sah 
West Middlesex Waterworks ....... a 15,073 93 93, 9 an. & July. 
Wolverlkampton Gas ..........cesceceseeseesees £98,960 10; _ 10; 10 Feb. & Aug. 
Wolverkampton Water, New ..........0+04 20,000) 3} Yearly 33}... |Yearly. Marck. 
Worcester New Gas Light (1846-8) ... . 2,500) 10 0 | 10 4,032/Feb. & Aug. 

Mand scieheantinoekc ae 
IRON & COAL 1% STEELCOMPANIES. | | 
Albion Steel and Wire Limited ............ 10,000) | 2 | nil. 
Andrew Knowles and Sons, Limited ......| 25,000) 24! 22 124 124) 10int.| 91,249)Feb. & Aug. 
Arniston Coal, Limited ......ccccsssssseeees] eee oy i: tah December. 
Benhar Colliery, Limited ............. dates 20,000 20; 14; 9| .. [Reb & Aug. 

Do New Shares .......ssescssseeeee mubwutebe 31,000 | 5 By cued den. . |Feb. & Aug. 
Bilbao Iron Ore, Limited .. ..-.........s0++ 10,000 43 | 444 an at ee 
Bolckow, Vaughan, and Co., Limited . 25,000 35 | 483) 459) 48 474d) “S69, 12} int. 124) 74 int. 265,000 March & ‘Sept. 

Be BD wcsasensiuchetseesecnstese eneonssan gnnnes 25,000 BO | 43 | 409) 42 | 42xd, an I2sint, 12) 7gint) ... |March & Se 
Do 5 per cent. preforence.......-...e...c. 8,000 20 | 219; 203, 21 | 21 5; 5§& 5 - |Feb. & Aug 

Brown, Bayley, and Dixon, Limited ...... 10,000 40 20) 12) 1 a2 4 wee | see | tee . es 
Central Swedish Iron and Steel, Limited...) 25,685 20/ 5] 3 Deen) cee. bi site Sew -__ {March & Sept. 
Charles Cammell and Co., Limited.........) 10,000 80 | 743 70 i ‘ 124, 10) 10) 6] 50,720)June. 

Do 6 % Debentures ............-cseseeeeees 200,000 100 {10 vad 0 103} |. |: 61. 6 - |March & Sept. 
Charlton Ironworks, Limited ............... 2,500 50 | 1 30 dis} ... | 123 oe | Dail. 
Chatterley Iron, Limited ..........0s000+0++ 9,71 40 | 25 | 23 x 25 | .. [2éprsh| 124 4| 16,649/April & Oct. 
Rein dea din icnsnane nad 5,000 35 4 22 ot wad ae pril & Oct. Chillington izon, Limited” .........-- | 81,500 10 | 6 4 “tal ba) “9 aii} ““s | si | ‘Gosofwheen Sept. 

Consett Iron, Limited ........s00s0esses| 55,200 7}| 244] 21}) 22 | 249) 40 | 669 534) 668)... |Peb. & Sept. 
Darlington Iron, React 17,500 10 | .- | | 64 6 | ... \2bdp. Tn "73, nil 74 March. 
Ebbw Vale Steel, Iron, and Coal, Limited| 74,475 29 | 173) 15§, 163) 16 | 5 int. | 3} int.) nil. uly & Dee 
Fife Coal, Limited...........-.:scsssesseseeees 10,000 4] |u| £) 4 | 339) ... 20 | nil. Feb. & Aug 
Glaag. & Pt. Washngtn. Iron & Coal, Lim. 17,900 10 | 32 3% of Soe Teen | , - 
Great Western Colliery, Limited............ 6,000 | 18,12) 9 | 103, 9 ocx |e 15] P —_— -  |Mar. & Sept 
Hallamshire Steel and File, Limited ...... 3,000 15 w+» | 239) 23 - | 10; 10 . une & Nov 
Henry Briggs, Son, and Co., Limited...... 12,965 123) 20 14 20) 23 “| | ove “ ve 

Be IIIA ie.cencccenshcsnemasinniasions 11,405 | 5 9] $4] 9} ... wis. 1 stn ‘ 
Hopkins, Gilkes, and Oo., Limited ......... 37,000 10| 43) 4/ 43) 4 14; 14) nil. | nil. 
SN aicttiiiecsescsninsttchlcinnstoes 8,000 | 7 | os | ove, | dis | 2 dis tl eee | 0 

Ifton-Rhyn Colleries, Limited.............. 15,000 10} 1) 3] q} ... | 
Jchn Abbot & Co,, Limited .........s000+++ 2,000} 200 | 75 | 794) 75 | 75g, 47 10; 10) 10; 10]  7,505\September. 
John Bagnall and. Sons, Limited............ 16,000) 10) 10) 5} 4 5; 5 | 10; 7 nil | nil. 1,605 h & Sept 
Jonn Brown and Co., Limited (Sheffield); 10, 100 | 70 | 81 | 774, 80§) 804 jnil-int) 10 |7 int. - 100,748|Dec. & July. 
Kelham Rolling Mills, Limited ............- 10,000] 10; 4) 4] 3$| 3¢§) 806) 2. |. |. we |April. 
Lehigh and Wilkes-Barre Coal 6 % 1st Mort. | a 

guar. by Ontrl. Railrd. of New Jersey} £2,000,000) 200 | 100% | 93 | 89 | 92} 923) ... | ve | ove 6 May & Nov. 
Llynvi, Tondu, & Ogmore Colliery Lim. 7,000; 50} 50 | 28 | 25 | 2 emee tl ove I oes Alps. Sept., 1874. 
Lochore & Capledrae Cannel Coa!, Limited 11,000) 10) 10) “a 5| 6 6 . -“—" 
Lydney & Wigpool Iron Ore, Limited . 10,000} 10) 8} +. |u| Ll o. 7} x Aug., |1872 | 11 % | Mar.73 ‘ 
Marbella Iron NE | yo! 43) 4) 4 4 (5/7 per share, \Mar’74; 5 % | March, |1875. 

; Merry and Cuninghame Limited ......... | 33) pajid off eco 30 10 int.| 10 | 10 int. 8,117 Jan. & Aug. 

i : | 52) 42 5 5 |7}in72 74 in7310in74'... in 75 August. Mersey Steel and Iron, Limited ........++.- 6) 5| df 45 7} in72 74 
Midiend Iron, Limited .......... iitnieisatieaaen 5 | 104 93) 9% 12 80| 30| 6 | 30 1,691/Feb. & Sept 12| 25} 24/244 979 | ... | 30} 62g! 2 sok eb. & Sept. shape qndelibinmdessesenescqnieanasncoosoveues 10| 28 oat 2 ° 25% | Oct., |1872 % i, ; 

west ec eeemeena Seb el ot rier} 7 ww.’ Wan. & Jaly 
Mwyndy Ore. Limited ee a 33| 2; 13; 1 1} (4/in’71. 4/in’72\5/6 °73 6/"7 "Th 2,559\Feb. & Aug. 

-idieeiion. i S dteeniall 10¢ | 39 | 34 | 36 | 344] nil. | nil. | nil pril & Oct. Nantyglo & Blaina Ironworks, 8 % pref... ; : 640\April & Sept. 
Nerbudda Ceal and Iron, Limited ......... ere a ee ee sink ea 
New Sharlston Colleries, Lim., pref. ...... | - 3 1 14) 2y 2% 3 . | 30 q 5 Pe oe ney " 

hack tenieeeee tae ob | si'| 74] 73'| 93 | “Ss} 28 |124fryoar | 23,254\Tene & Doo. 
Pelsall Goal and Iron, Litnited...... ...... 15} 11] 9/10] 10 | 5} 10) mi | 5} .. Wane. & Dec. 
Phasnix Bessemer Steel, Limited : 40 | ... | ... | 47d) 47 dis) ... ne | 25 | nil. Liquidation 

Rh Iron a a 50 31 25 28 30 9 } 8 | 6 | 6 } J ; h & Sept. Se ie Be) te] Bho aod Ln] ual one SESE EER EEE EE HEE EEE RT OR EHE TEST oF 25 24 20 pr. j-— e al eas one Bates, Medes, 6 cee 25 | 193] 194 194) 20, | 6 | 6, 6 | .. ban. & July. 
Sandwell Park Colliery, Limited ....... 10 | 85 - a 
Sharp, Stewart, and Co., Limited ......... - 
Sheffield Forge & Rolling Mills Limited... 
Sheffield Steel and Manufacturing, Lim... 

i 4 eat. he | a 
ay al 3 3 ei | ned 
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| CaprralL. 

NAME. Number - 

of Shares. | Share. 

— eo 

TEEL COS.—(Con.) | Shocportage Goal and Iron, Limited... 4.970 100 
DO NOW ... crccocccccsersossccccccecsevesessess 4,970 10 

Shotts Iron Company (Stock) .........++++++ | £225,415 50 

| Do New Ordinary (Shares) ............... 5,874 10 

Silkstone & Dodworth Coal & [ron, Limited! 5,000, 50 

South Cleveland Ironworks, Limited ...... 7,495, 20 

Staveley Coal and Iron Limited, A ...... 4.750 100 

Do do PD ceevee | 3,100, 100 

Do do D scnece 6,000 60 

Do do D ....| 3,100, 10 
Thorp’s Gawber Hall Collieries, Lim....... 10,000, 10 
Tredegar Iron 3 — Lim.—A shares .| 20,000, 50 

Do B shares ; 10,000, 25 

Vancouver Coal, Limited copsosbonsensscuneoos 13,500 10 
West Cumberland Iron & Steel Limited...) 24,000, 25 

| Wigan Ceal and Iron, Limited............... | 16,863 100 
|__|} | andl 

| LAND & INVESTMENT COMPANIES. | 
Australian Agricultural  ...........eeeseeeee! 20,000, 25 

{| | British Amerizan La ad...........sseseeeeeees 6,000, 50 | 
Britioh Land ....0000 ccorscscecscscccccscccveese 60,000, 10 
Canada Company .........scececserseeeseeeerss| 8, 915) outstd|ng 

| Central Argentine Land, Limited soonsseal 130, 000) 1 
| County Investment, Limited ....... sacaneel 5,000, 5 

Estate Company, Limited...........0:000000++ 5,000, 50 
Heritable Securities Investment Associa 

ham, TAM IIOE 2.2 cvccccccesccceccccsescceee 24.640, 10 
Biedcen’s Bay ....ccccccssccccccesscecvecsscceses | 100,000 17 

| Italian Land and Investment, Limited ...| 20,000' 10 
| Land Securities, Limited ..............00.+00 20,000, 50 
| London & County Land & Building, Lim’ 50,000; 10 
| Midland Land & Investment Corporation, L., 8,245 20 
| Natal Land and Colonization, Limited...... 36,500 10 
Newfoundland Land, Limited ... ........... 50,000) 3 
North British Australasian, Limited ...... £187, 173) Stock 

| Northern Agricultural ............s.sseesesees 6,000) 5 
Otago and Southland Investment, Lim ~| 50, 000) 5 
Peel River Land and Mineral, Limited ...} £600,000, Stock 

| Russian 5$ % Land mortgage bonds—2nd| 
issue ...... Redeemable by half- | £480,000, 100 

| Do 8rd sitet yearly drawings. { £1.006,000; 100 
| Scottish American Investment, Limited! 100,000, 10 
| Scottish Australian Investment, L.,Stock; £300,000; 
| Do 6 per cent. guaranteed pref.. Stock} £200,000, ... 

Do 4$ and 5 per cent. debentures .. ... } £80, 560, 100 
| Scottish Heritable Security, Limited ...... | 25,000 5 
| South Australian “patted eentesescocosocend 14,200, 25 
| Van Diemen’s Land .......-...csseccesseseeees ad 30 

| STEAMSHIPS (AND SHIPBUILDING),| 
| Aberdeen Steam..........cccersereeeeeseeeeeees 55,000, 14) 
Dire TRCN o0cesseccvecsescbovesevessvecs 12,500; 20 

| Amazon Steam Navigation, Limited ...... 32,500; 20 
| Amoor River Navigation 6 %, issued at 87, £210,000, 10¢ 
| Bahia Steam Navigation, Limited ......... 16,000, 10 
| Belfast Steam Ship, Limited ...........0... 1,000, 50 
LT NINO - cnleccadsihenssteaghtbaemegspins | 15,000 10 
Bristol General Steam Navigation, Lim. 11,000 20 
| British ana Irish Steam Packet, Ireland... 1,806 50 
British India Steam Navigation, Limited.. 5 } £800,000 { 50 
| Do NOW corovocenecovsoscoces vovecvecccecices. 50 
| British Shipowners, Limited ............... 50,000, 10 
City of Dublin Steam .............csseessees | £585,950 100 
Dublin and Glasgow Steam ............-++++ 1,000 50 
Dublin and Liverpool Steam Building ... 3,917 50 
Dundglk Steam Packet, Limited............ | 18,1006 -10 
Earle’s Shipbuilding & Engineering, Lim. 6,000 50 
General Iron Screw Oollier, Limited ......! 5,000, 16 

WG FORT ce ditharnenntiierredsnddliennate isoves 2,500 16 
General Steam Navigation ...........0:.++0 20,000 15 

Do 5 % Preference ......sccssessesseceeees 20,000 10 
Great Eastern Steam Ship, Limited .. ... 5,000, 20 
Kama-WolgaSteamNavigtn6%, red.inllyrs} £1 10, 006 100 
Lancaster Shipowners, Limited ............ 25, 000; 74 
London and Glasgow Engineering and Iron! 

Ship Building, Limited.................. 5, 000 50 
Merchant Shipping, Limited ...............) 5, 640 50 
— Steam Ship, Limited ............ 75,000, 10 

r cent. minimum preference cod 25,000, 10 
Neh. ot ot. Ork. & Shet. Stm. Nav. ‘Lim | 20,000; 1} 
Pacific Steam Navigation ..................+« . 59, 247, 50 
Palmer's Shipbuilding and Iron, Limited. | 27, 7ll, 35 
Peninsular and Oriental Steam ..,.......... 50,000, 50 
Do New .....04 iemtibtivs eoduedialivsavictehon | 20,000, 50 

Royal Mail Steam Packet..............0ss0e0 | 15,000, 100 
Steam Tug (Liverpool).........:..ccesssseeee | 10,000, 10 
Tyne Steam Shipping, Lim.—Oid shares.. 10,100, 25 
Do do —New ebares! 1,900, 25 

Union Steam Ship, Limited.............00.+. | 17,500, 20 
West India & Pacific Steam Ship, Lim..... 16,000 25 
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|Roserved& 
Rate Per Cent. Per Annum \Bince.aft. Payable. 

Including Bonus. last Div. 

«-» {In liquidation, 
aa Feb. & Aug. 

Feb. & Aug. 
Feb. & Aug. 
Feb. & Aug. 
Feb. & wes 

May & Nov, 
June & Dec. 

eee & Aug. 
eo jApril. 
1,830)March 
ove an. & July. 

Feb. & Aug. 
Feb & Aug. 

21,188|March. Yearly. 
: Jan. & July. 

10,000\June & Dec. 
11,557\July. 

17,458\Jan. & July. 

8,754|November. 
5,887\October. 
12,575|May & Nov. 

Jan, & July. 

Feb. & Aug. 
+»  |April & Oct. 
10,495|March & Aug. 

May & Nov. | 
61,996 a & July. | 

an. & July. 
20,895| March. 
-» Jan. & July. 

April. 
ee ee um ; —_—- —— ———_— ae Cee 

| 

March & Sept. 
June & Dec. 
Feb. & Aug. 
Jan. & July. 
Feb. & Aug. 
March & Sept. 

«»  |March & Sept. 
os April & Oct. 
778 Feb. & Aug. 

37,361 May & Dec. 
May & Dec. 

| 120,098|\Feb. & July. 
-  |May & Nov. 

ww. |Feb. & Aug. 
. (Jan. & July. 
9,288| March & Sept. 
7,587|December. 

Feb. & Ang. 
806 Feb. & Aug. 

eos |Mar. & Sept. 
-»  |Mar. & Sept. 
ove Feb. & Aug. 
«. |March & Sept. 
-.  jAugust. 

14,900) April & Oct. 
“0 Feb. & Aug. 

Jan, & July. 
8,962 Jan. & July. |’ 

March & Sept. |, 
April & Oct. 

30,000] April & Oct. 
432,123|June & Dec. 

naib June & Dec. 
--»  |April & Oct. 
ws March & Sept 
4,875|Feb. & Aug. 
ioe Fel. & Aug. 
ww» |April & Oct. 
24,187|Feb. & Aug. 
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BA AND COFFEE COMPANIES. 
ME TIOED sicintiiversacebes « nrentencovececds 10,000} 50 | 
Borelli Tea, Limited.............ccccssesesees os 10 | 
British Indian Tea, Limited............00.... 300/20 | 
Ceylon Company, Limited (fully paid) ...| a 959} 20 

BPO BO BIEE, po vcssceveccccscsvecccecsosecncsees 24,529} 20 
Do A Shares .......cccecsceseesrcseeressens °| 8,012) 20 

Darjeeling (Tea), Limited ..............+00. 6,771) , 20 
Eastern Assam Tea. Limited ...,........... 12.95 24 10 
Hunasgeria Coffee, Limited ................+. 10,67 0} 10 
Indian Tea Co. of Cachar, Limited......... \ 10, 000! =—«10 
Jorehart Tea, Limited ,.... Sewtdshecvbbccunens 4,488, 20 
Lebong Tea, Limited ...........ssseseees ite 10,000; 10 
Lower Assam (Tea), SN ats shies } 9,215, 10 
Luckimpore Tea of Assam, Limited ...... } 7.237; 10 
Moyar Coffee, Limited .............++se0sseees 19 359} iB | 
Ouvah Coffee, Limited ................c0ceeee- 10 ,000; 10 
Scottish Assam Tea, Limited ............... 9,104, 10 
Upper Assam Tea, Limited.................. 25,000) 10 

TELEGRAPH COMPANIES | 
(CaBLE & MANUFACTU RING ). 

Angio-American Telegraph, Uim. (Amalg.) £7,000,000| Stock 
Black Sea Telegraph, Limited............... 10, 000} 10 
Brazilian Submarine Telegraph, Limited) 130,000 10 | 
Cuba Submarine Telegraph, Limited...... 16,000} 10 

Do 10 per cent. Preference ....... sien 6,000} 10 
Direct Spanish Telegraph, Limited......... 13,000} 10 

Do 10 per cent. Preference ............+4 6,000; 10 
Direct United States Cable, Limited ...... 65,000, 20 
Eastern Extension, Austral. & China Tele.) 199, 750; 10 
Eastern Telegraph, Limited.................| 369,700) 10 

Do 6 % Debentures .........seceseneeeeeres } £200,000) ... 
German Union Telegraph and Trust ......| 22,050; 10 
Globe Telegraph and Trust.............. wee —-150,000} 10 

Do 6 % Preference..... ceehineseddbopnenssetes 150,000 10 
Great Northern Telegraph ......... smenniniit 150,000; 10 
Hooper's Telegraph Works Limited ...... 25,000; 10} 
India Rubber, Gutta Percha, and Tele-| 

graph Works, Limited .............000 9,400, 50 
Indo-European Telegraph, Limited......... 17, 000, 25 
Mediterranean Extension Telegraph, Lim.| 12,000, 10 

Do preference 8 per cent. ..... sevecvcccvese 3,200 10 
Reuter’s Telegram Limited ...............++ | 10,000) 8 
Submarine Telegraph ..... i tleaiaies weeee| £838,225} Stock 

Do Seripe..cccccccccccccoccvccccseccsccoccocosees 75,000 1 
Telegraph Construction & Main. Lim.... 37,350, 12 | 

Do 7% Bonds ..........ss0eee+es Seencercevier 150,000; 190 | 
Do Second Bonus Trust Certificates ...) £186,750) ... 

Western & Brazilian Telegraph, Limited 67,500! 20 | 
Western Union Telegraph (U.S.) 7% Ist 

Mortgage Building Bonds............ .. 1,500 $1,000'$1, 000 108 
Do 6 % Sterling Bonds, issued at 874% 10, 300) 100 | 

West India & Panama Telegraph, Limited 60,071; 20 | 
Do 10 % First Preference (cumulative)) 25,000) 10 | 
Do 10 per cent. Second Preference...... 2, 2.408) 10 | 

TRAMWAY & OMNIBUS COS. | | 
Birmingham & District Tram., Lim. & Red. 5,408) 74) 
Brazilian Street Railway Limited ......... 50,006 2 | 
Buenos Ayres Nationai Tramways, Lim... 14,000; 10 | 
City of Buenos Ayres Tramway, Limited 70,000) 5 

Do 6 % Permanent Debenture Stock ...| £116 000) Stock | 
Dublin Tramway...........ece-ccsseeeseseeees 24,000; 10 | 
Edinburgh Street Tramways cocccesoscesecs | 15,000| 10 
Glasgow Tramway & Omnibus, Limited.. 85,000; 10 
Leeds Tramways ...........sseeseeseneeeeerees 15,3! 24 10 
Lisbon Steam ‘Tramways, Limited neerewees 20,000, 10 
Liverpool Omnibus & Tramways, Limited! 20,000) 5 
London General Omnibus, Limited......... 594,100) Stock 
London Tramways .........s0000 sssseeeseees 25,000; 10 | 

Do 6 % preference ........scseseeererseeesees 8,000, 10 | 
Madras Tramways, Limite?...............++: 10,000 10 | 
Manchester Carriage, Limited ............... 6,506, 20 | 

DO ROW cecrcrccccccscnsccsecscccccerevcccscese 7.500; 10 
North Metropolitan Tramways ....... died 60,000, 10 | 
Provincial Tramways, Limited ............ 15,000; 10 | 
Sheffield Tramways ........sscsssecseeesseces 4,000, 10 
Tramways Union, Limited ........ painantiha 31,507 5 
Vale of Clyde Tramways.......... danseonivedl 25,000; 10 

TRUSTS, oo 
American Invstmt Trust 64 Certs. iss.at 95; 7,500| 100 
Foreign & Colon. Gov. Trust 6 %issd. 85% 2 ( 4,188) 100 

Do 5 per cent., issued at 80 % a see B 5,430} 100 

Do 6 per cent., issued at 92 % 1871......|4 4 9,699) 100 
Do 6 per cent., issued at 95% 1872....../— | 4,826) 100 
Do 5 per cent., issued at 88%, 1872 ...5 | 7,409) 100 

Governments and Guaranteed Securities | 
Permanent Trust—issued at 94 ...... 2,070| 100 

ee 

— Sn aan eee cree 
——— $$ 

Sept. 25, 1875. ] THE INVESTOR’S MONTHLY 1 MANUAL. 

. MISCELLANEOUS COMPANIES. —Continued. 
PRICES OF THE! 

“eran” 

> ne’ 

oo 

iy 10in’ 71 9 in’72 1lin’73'10in’74 
\5/ p sh.|5/ p sh. 

oy nil, | nil. 

micctor~ 

— 

“Ise DoD 

Foon ahabh= 

2 | 6 int. a 734 

5100 } 
4 

190 195 |195$xd) 

10 int. 30 & bs 10 th 164407! 7 

a. 

eee 

So Go =3 Hm to ok Dh} 4 : 

AAAAIan 

|Reserved 
| Hate per Cont. per ‘Annum, \Bince.aft.;| Payable. 

including Bonus. a Div.| 

38,000 Jan. & July. 
2,833 Jan. & July. 

733 August. 
June & Dec. 
June & Dee. 

ee June & Des. 

2,026 July. 
248 June. 

pore: & Dec. 

Bs 290\Jan. & ‘July. 
2,609 June & Dec. 
"655|June. 
337Jan. & July. 

1,350/August. 
3, 744 Jan. & July. 

'248,July. 

3,683 Feb.&Quartrly. hs 
ee Quarterly. 

(March & Sept. 
(March & Sept. 
\Feb. & Aug. 
\March, 

75,453\April & Qtrly. 
159,521 July & Qtrly. 

= Apl. -l5&Oct.15. 
Jan. & May. 

1,614 Jly.&various. 
Quarterly. 

32,052 Jan.,July,& My. 
35,231|Feb. & July. 

a eb. & Aug. 
7,999|March & Sept. 

6,701\May & Oct. 
51,967|March & Sept. 
9,566\March & Sept. 

iMarch & Joh 4 
& July. 

ps (Quarterly. 

‘May & Nov. 
oie Mar. & Sept. 
we April & Oct. 

April & Oct. 
April & Oct. 

} ee ee ee 

\April & Aug. 
.. (May & Nov. 
14 "000|May & Nov. 
.. Wan. & July. 
6,311)Feb. & Aug. 

10,112\Feb. & Aug. 
(December, '72. 

‘1,046/Mareh & Sept. 

2,526) Feb. & Aug. 

57,988|March & Sept. 
10,786 March & ta 
eee ! 

(April. 
20 0,602 April. 
14,368, Feb. & Aug. 

\March & Sept. 
March & a 
June&Quart’l 

ooo Mer. -15&Spt.15. 

-. (an. & July 
.. April & Oct. 

eb. & Aug. 
fem & Dec. 

March & Sept. 
March & Sept. 

{arch & Sept. 

405\June 1, Dec. 1, 
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| Governments Stock Investment, Limited 
Municipal Ti ust Certificates 

DO: caus 
Omnium Stock Trust 
Railway Debenture Trust, Limited......... 

eect eeneeeenee 

Sete ee eee meee e eee eeee ree eeeeeere 

Se eeeeeseeeeeeeeeereeree! 

| " 'TRUSTS.—(Con.) 

| 

i! Do5 % Debentures, redeem. at 10 prem. 

| . Do 5 % Debentures (2nd issue) ......... 
|| Railway Share Trust, Limited, A shares..| 
i Do — ~_ — 6 % B shares.. 

Seottish American Investment Trust 6 & 
BO Bead TARO occvccccccccccccscceesseccnscccess 

Do 3rd isse .......ccccececerereseeesseseoes 
| Share Investment Trust, Preferred......... } 

Do Deferred Certificates 
Submarine Cables’ Trust ...........cceeseeees 

eee eeeeeeeeerreeee 

WAGON & RAILWAY CARRIAGE cos. 
Fs bury Carriage, Limited 
Birmingham Wagon, Company, Limited... 

Do second i886...........000.cocscece covees 
| Do preference 6 per Cent. .......ceseereeees 
Bristol and South Wales Railway Waggon, 

Limited ...........ccccccscsererseeeecceroes 
| British Wagon, Limited 

DY scncvdntnecestescovoqmnpeseccnseceséee oprest 
1 DD ccccccccncccsscevccccovcccorscccessvecccncees 
| Gloucester Wagon Company, Limited 
1 Do Bt femme .......rcccccsccccccccsevescseees 
| Lancashire Wagon, Limited iain apeeee 
| Lancaster Wagon, Limited ..............+++- 
| De NeW ccocccsccccsccccvssesecsscossovsccecces 
| Lincolu Wagon and E ngin ine, Limited ...... 
| Metropolitan Railway Carriage & Wagon, 

IIR okie cn contnininkeinaositedstonen 
| Do 6 per cent. Preference  ..........0+00 

| 

See eee eee ereeeeeeeeeee 

SS THROM ccncsecocscvscenscvcnsccsencvctes 

North Central Saaw (Rotheram) ......... 
Be IND <ciccscsmnctubbvendeviotieeanes ‘ 
SUTIN “6c cvodinadeumessintubeoiunn see 
Do 4th issue 

ee | 
| 

LT Ee GE ODUID cencrnctenonresconevenetovsebeibe 
| Parkgate Wagon, Limited .................. 
| Railway Carriage, Limited ..........000.00+ 
} Do Preference shares 
Railway Kolling Stock ...........-.sessssssess 

Do 6 per cent. pref., irredeemable ...... 
I‘o 6 per cent. pref., irredeemable 

Scottish Wagon, Limited 
Do New Shares 

eeeeee 

POPE ROR eRe eee Hee eee 

OPP PP Pee eT eT eT eee Terre rr ier 

Sheffield Wagon, Limited (1st issue) 

| 
Do 

| 

Do _ (2nd issue)...... | 
Do _ (3rd issue)...... 

— (Sth issue)...... 
Do — (Gth issue)...... 
Do — (7th issue)...... 
Do 6 % pref. (4th issue) 

Starbuck Car. and Wagon, Limited........ 
Swansea Wagon, Limited (ordinary) } 

! Do 10 per cent. Preference 
Taft Vale Wagon, Limitec ? To be paid off 

|. «Dip caperteset senteercepnanens at par Jan.’75 
| United States Rolling Stk (1st & 2nd issues) 
Warrington Wagon, Limited 

| West Central Wagon Limited 
Western Wagon, Limited 

Do New Shares 

eee eeeeeeee wee 

Peete twee weeeee 

eee Pee Pee eee eee 

| Yorrshire Railway Waggon, Limited...... 
Do do 3rd issue 

Do do 4th issue 

| 

; 

1 
| 
} 

| 
i 

|| 

} 
{| 
{ 

|! | Do do Srd issn ..........sseresereeeeree| 
| patented 

| OTHER COMPANIES. 
Aberdeen Commercial (Incorporated) 

| ARE BID icciistncsachacennesaitcincneniil 
| Agricultural Hall, Limited 
Alhambra, Limited 
Alum ané Ammonia, Limited 

Coe ee eee fees eens 

OPP RHR ERE O ETE H EHH eee 

eee ee eeeerene 

Anglo-Mexiean Mint (capital returned)... 
Animal Charcoal Co., Limited ...........0... 
Avonside Engine, Limited 
| Barnagore Jute Factory, Limited 

| 

POPP e eee eee eee 

Bede Metal and Chemical, Limitec......... 
Berlin Phosphate Sewage & Manure, Lim.) 
Birkenhead Amalgamated Brewery, Lim | 
Birmingham Exchange Buildings, Lim... 
Birmingham New Union Mill ..,............ 
Birmingham Old Union Mill Flour & Bread) 
Birmingham Small Arms and Metal, Lim. 
Bri_hton Aquarium STOO RTE He Ce eeeeeeeeeeee 

_—_—_—_— 
we 

| Number | 

; 

25,000) 
3,000 

1,000 

2.000 
50,000 

£500,000 
£250,000 

50,000 

25,000 
£300,000 

£400,000 

£400,000 
5,600 
5,600 

3, 521 

3,000, 
10,000, 
10, 000) 

10,00u} 

30,000) 
2,500) 
2,500) 
5,000 

33,750, 
16,250) 
7,157 

17,545 
5,525 
2,900) 

30,000 
13,148) 
4,600 
2,000. 
2,500 
2,500 
2,500 
2,500 

3,000 
15,000 
15,000 
7,000 
6,392 
3,608 

18,000 
18,000 
1,000 
1,000 
1,000 
1,000 
2.000 
38,000 

1,000 
5,000 
9,725 
2,000 
7,500 
7,500 

50,000 
5,000 

10,000 
5,000 
3,956" 
3,000 
5,500 

10,600 

20,000 

"5,500 

‘10,000 
20,000 
10,000 
15,000 
40,000 
8,000 
15,000 

x 000) 
14,910 
8,888 
8,126 
6,339 

| of Shares. | — | 

~~ Ppricks OF THE 

Ty 

THE INVESTOR’S MONTHLY MANUAL. [Sept. 25, 1875. 

| _ MISCELLANEOUS COMPANIES.—Continued. 

| 
CaPITAL. MonrTr. an DIvIDENDS. 

——— 
| Amt. | rr 2 ~ ot Last Four. Reserve&) 

Par. = s | 3 ne Rate Por Cent. Per Annum.|Blnce.ait. Payable. 
| = sis Including Bonus. last Div. : 

a aN Tere ee ne ee ey 
} | | 

0| 20/17; 5.16] 16 | 6| 6) G6! 6] 21,474 Jan. & July, 
100} 100| 83/75} 80] 793] 7 7; 7] 7! .. |FebMy.AgNv, 
1 7 2. Wf]. PF i 7 © ae Feb.My.Ag.Nv 
50| 50) 42) 35 | 39] 39 | ae Pe Jan. & July, 
20; 10 91; 8} 9 aa 7 | 6 int. 7 | G int. Jan. & July 

100 | 100/98 | 96 97 | 974 si 5] 5 Feb. & Aug 
100 | 100)... |... ; 97 | 97% one oe. 5 Feb, & Aug 
20! 10| 8 7 8| § | 8|Gint 8 | Gint. Jan, & July, 
20! 20] 20/ 18$ 19] 193) .. | .. 6; 6] .. |Feb. & Aug. 
100} 100)... |... 105)19 | 6 6 6 6 9,990 May & Nov. 
100| 100)... |... 107 [307gzd) ... ss 6| 6 6,411|March & Se pt. 
100 | 70. | 75 | 73 | 75] TH | see | ose nae | one . en. & July. 

160) | 109 $ 71 | 62 Gtx) 70 | 6 6 6 6 +  |Mareh & Sept. 
ae ek PAS hie Eade) atk .- _|March & Sept. 
100 | 100/98 /95'96| 9 | 6 6; 6} 5,402) April & Oct. 
ET 

| 

100 | 90 | 61 | 56. 59 | GO (189 °65| Sfor 1872 | 5°74) .. |January, 
10} 10 | 2kgj 21 214) 21 124 for 1872. 15°73, 15°74) Feb. & Aug 
10; 4) 83) 83 8g] 8h j12$ for) 1872. | 15 73 15°74 > 115 Feb. & Aug 
19! 10/12 | 1312] 12 | 6 6 ¢| eh Feb. & Aug, 

} } j ' 

10| 4| 7 7 7x} 62) 10] 11; 193] 1991 8,872\Feb & A 
20 | 10 | 244) 14g 148) 259) 10) 10 | 11g} 1d) (Feb. & Aug. 
200| 6| 9! 9! 94 92) 10] 10; Ld 11g)- 4,000) ~Feb. & Aug 
26, 8 | 4% 4) 4% 4 | 10} 10! 21g isi) (Feb, & Aug. 
10; 10 | 164) 4 16 | 16xé) 10| 10) 10, 10 t 165888 ag t. 
10 5 | Si 7h 73] 73xd) 10] 10, 10; 10 : Mar. & Sept. 
10 OG ET wes. ee 10; | ... w»  |Feb. & Aug, 
5 | Bh cee | cel ORR: es a oe ee .  |Mareh. 
5 BD | cae | coe’) coc: fe GE ote : 5 March. 

20 5 | 84; 7} 8 8} jo 8 ‘1,410 February. 

10| 5 {| 10) 93 93] 9§ |LO int 20 10 int. 20! 67,760)\Feb.& Aug, 
5 5 | 64) 6; Gf 6 | BS. obs. ae - |Jan. & Jul 

50 | 50 /101| 98 | 99 | 100xd) 20/10 int, 25 10 int. } 127059) March & Sept. 
50! 50 a iit 84 20 10 int. 25 10 int. March & Sept. 
290} 20 | 858| 34 | $43] 37 14) 14/) 14) 14}) Feb. & Aug. 
20 | " 29 | 283: 283) 3o | 14 14 14 14 |} 5218 ~|Feb. & Aug. 
20 | ‘t 154; 16| 155) 4} Uw! 4! s Feb. & Aug. 
20 : | 9 "a BY iis 14 14 | 14 ns eae 
10} 5 | 8 | O02 O81 s at eb. & Aug 
5j 5] 124 11 | 12x] 1234/10 int. 206 bs bi lin 75 19 316 Feb. & Aug. 
5; 8) 63 6 64 Gixd SG |. £2 Feb. & Ang. 
10; 10 15 | 14 | 143] 15 | 10 10 | 101) (Jan. & Jvly. 
o| 10| 12 1/12] 123] 6 6, 61|> 7,225|-Jan. & July. 
10; 4! SH 43, 5] 5 6 6) 6lh Wan. & July. 
10| 10 | 11 | 104; 103) 108 8. . 5 g.040) Seb. & Aug. 
10 | 4) 4) 48, a 45) soe : 8 | 5 ’ Feb, & Ang. 
20| 15/194 19, 194 204, 10] 10, 10| 10 [ Feb. & Aug. 
20 | 12) 144) 14| 144] 148) 10} 10, 10} 10 Feb. & Aug. 
20 8 | 94) 94. 4 % | 10 10; 10; 10 Feb. & Aug. 
20{ 6| 7%) 7) % 10; 10; 10, WW 5,208) { Feb. & Aug. 
20, «6 | 7 7; 7%! 74 0} 1 > 0) 10 Feb. & Aug. 
20| 2 | 23g] 233) 22] ... 10 10, WwW 10 Feb. & Aug. 
20) 1 | 153) 15 '\15y| ligxd 6 6 6] 6 Feb. & Aug. 
10/ 10 104 4 99x| ... 10] 10; 10| 10] ... rch & Sept 
10; 10| 63) 33) 6 6 25 33 83 4)! ogg September 
10 10 | os | ee | 13§) 133 | 10° 10; 10}{ 105 atid oo 
BO BD laced Lik) ee 5 5 6; $ 7 aid off. 
10 GS hae hil kes 6 5 5 | 5 Bf Ramp. 2 |January, 1875 
20; 20/13/}11,12] 1:2/ 7] nil | nil. | nil Feb. & July. 
1@| 20]... | .. | 28] 18 Pat 204. Ree 16,255|Feb. & July. 
10 1-01 8i jae wt ai ee ... {in liquidation. 
10; 10/10; 93 9g .. | 5 6) 6) 612 90 yg) § Mar & Sept. 
OT i dite Lore ok te cE ce 6| 6 t “48! 9 Mar. & Sept. 
10; 10) 129, 133 14) 14 | 10! 10) 10; 104) Feb. & Aug. 
10; 5| 7H 6% 62 2pm 10! 2 10, 10 5,7 JEsh & Ane 
10 | 1} ig} i 1 wet tin = 1. 10 5 Feb. & Aug. 

| i 
j | 

Si (Ow. 7 | 7 10 10 10. 10 we» (Oct. & April 
€}) SE .. 73} 73); 10} 10) 10} 10 .  |May & Nov 
10/ 20]... |. | S|; Mw) Fh..2 1,151 ee a ais 
0.) hkl] ah Gertie a Acta steel f are 
10 | | 10 ee | os 12 10; 10) 10; 10] 16,109)/Feb. & Aug 
10 | nil. | .. | -. an 6) 2BT wm . [dune & Dec. 
10; 6 | + | 38 8 4 4] oe April & Oct. 
901 — Pt et ie} 4 ow Baca ak cl ““ggslApril & Oct 
bot eee 8 A ie hie ee “ 
25; 20/197 | 16} 163 164 | 10] 20) 10)  IBeb, & Aug 
BO Phe os MRE ee il ee . | May, 1873. 
10 4| 8§ 3) 33) 33) 4. eS ee w- {April & Oct 
25| 25 27 | 253 263] 25 |20/psb) ... 4 43}  1,068)March. 
1 1] 8} S$ 33] 3f| 17) 25) 20, 17} 12,260) June. 
1 1} 5) 4 a 5 | 20] 87) 25! 80 9,200|June. 

25; 20/30 | 27 28 | 28xd20in72)10in73 7gin74 bin 5 32,106|September- 
10; 10] 143, 128 14] 144!) 10! 10'° 10' 10 6,580|Feb. & July. 

- 
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RR COMPANIES.—Continued. 

‘PRICES OF THE 
CaPImraL. MonruH. Last DIVIDENDS. 

ee Basi- |————_————_______—__ 
ness Last Four. | Reser ved 
Done. |Rate per Cent. per Annum.| |Blnce.aft. 

including Bonus. jlast Div.) 
ae ssethneaphiahninennnlnipeiongee 

NAME. b. ' Amt. 
| Number | * 

: of 
of Shares. | Share. 

Payable. 

Lowest Latest. 

e s — 

| Highst 
OTHER COMPANIES—(Con.) | | fe oe] co ee 

Brighton Hotel, Limited ..............0+00++ 25,000 5 it ee Liew lenct e | 8] .. (fim’735in’74) ...  |February. 
5 | Jan. & July. Brill’s Brighton Baths, Limited ............ 6,000, 20 ee ‘aa ba sad 

9; Tt 941|May & Nov. Bristol College Green Hotel, Seetind 3,08!| 10] 10 | 134) 12 | 124) 134| “io} 1 
Britannia Mills, Limi’ ad .............+0+00++- 25,000' 3 23! 1; #2 1 1 5 
British and Irish Sugar Refining, Limited| 5,000, 30 TE hin | ign home | oe 2 2 | 2 oe | May. 

ie ai. 2 Oe 1,400/Feb. & Aug. 
. | = 6 int. wee = | May & Nov. 

10 i 10 70\Feb. & Aug. 
|e lor /p.s. nil, «. |January. 

(Feb, & Aug. 
(Feb. & Aug. 

4 ova May. 

Bury and Heap Commercial, Limited...... 3,000; 10 BO t ‘can'| seco] acoe| 21 
Butler's Wharf, Limited .............0000008 23,006, 10 BO | cco | coe | see 9 
Chaiing Cross Hotel, Limited...........++.- 16,000, 10 50 | a | in foe) 
City of Dublin Brewery, Limited............ 5,000, 20 16, 5; 23 83 33 
City of London Brewery Company, Lim.| £412,500)Stock.) 100)... .. | « 

D>» ditto, 6 % pref., & further profits...) 7,500; 25) 20/32 28) 31) 31 
City of London Real Property, Limited.. 1 20,000, 25 12 | 11 103, 11 | Ll | 4 int, 

| 

| 
| | 

8 int. 14 |10 int. |) 
8 int.| 14 |10int. p 

56,500 

6 | 4 int. | 8 | 15,000)June, & Dec. 
City Offices, Limited.................scssseeses 17,003; 50 365 te aa IL | 105 | 14) 4 1d) 1,4) se April & Oct. 

Do 4§ % Mortgage Bonds, issued at 90.. 120,000, 100} 100 vee | 9B | ace oe es Jan. & July. 
Clydach & Abergavenny Lime, &c., Lim. 220, 25 20 bie cagulined ae 7 73} 10) 15} 862) March. 

Coloniul Company, Limited ...........0000++: 40,0001 50| 20/11' 9/10) 9 | 6 24,Yearly) 2}, 24,340/Jan, & July. 
Compagnie Gen. des Asphaltes de aa 12,000) 10 mr Oi, St Be OR ee wo | ove | 24} April, 1875. 
Copper Miners in England, 7} 4% pref... 11,531 25 25 | Je | 9 | 5 7 | 7} nil, | .. jApril & Oct. 
| Somenane Winkworth, Limited ......... seantennl i - ian 53 83 | O86. 204 "y “1 amt - | Na ie 
| Crys EE Fvnbicdeceniaceut Seovsevscedicccs | £1,002,675: Stock. $19 20 | early Jan. 15. 

Do 7 ver vent. preference ill adh sal Sead £160,395) Stock.| 100 |L08 102 |102}, 102 | 7 7 | 7 | ; | 7,465 oJend1oJaly 
| _ Do 6 per cent. debenture stock ......... | £327 000) Stock.} 100 [122 117 [120 11836 6, 6 6) | Lo May&15Nov. 
|p avy Brothers, Limited ..............0s00+0+, 2,000, 50 224) 37; 363 at S73 | wes eco | cee | eee aot 

Diamond Rock Bor ring, Limited ... ........ 22,000! 5 45, 4 33 “4 3a | " 10 int, 10 10 int.) Feb. & July. 
|| Edinburgh Railway Station Access Comp.| 3,069 10 BB} see fico | Bear UGE i 6 | i 73)? 57 i August. ‘ 
| open 4} per cent. redeem. 1875 anes * * at oe 9% 3 ai SS i a 5 a —— 

nburgh Cemetery ............00++ a ekapetniel | 4 *. i 5 | = Ys 
} Edinburgh Southern Cemetery........ eed 3 at sete Li vee | one | 29) 23 134) 123, 124) 15 | 2,859)July. 
| Edinburgh Western Cemetery............+-: 10,438, 1 1; 2 2) 2,4, 41/| 10 10; 10 10; .. July. 
Eley Brothers, Limited ...........:ses+++++ | 20,000 10 10 | 22 | 7 21) 21g | ws | ‘1 p.sh.| 10 int.) 16,117) Feb. & July. [Paes A EE a change Drapery, Limited...............+6+| 4. 43 <3 eh ore 
| weistabe Engineering, Limited ............ | 25,000 6 x: sie | 1 3j | 10 ir a nil, nil. | ms In Tiguidation, 

intshire Oil and Cannel, Limited ..... | 50 2) | see a ebruary. 
Fore strect Warehouse, Cinited sseneenen | 30,000) 20 14 | 304 29 | 293) 23 '15&bs.| 18$ °72\15in’7 73)15in’ 74, 34,534)Jan. & July. 
Foster, Porter, and Co., Limited ........... 20,000! 15 10}, 20 | 19 | 193, 19 124) 123 12g &b, =—123| 13,625 Jan. & July. 

| Frederick Braby and Uo., Limited ......... 20,000 10 LO. | woe | vee | one | i... 26 10 dbs. 10 int.; 21,877|Feb. & Aug. 
| a re and Manure, Limited ...| 10,000 t 5g 3g 13 o = | coo | te | eee | a atl 

1 ow Jute, Limited ..........0006 ssseeeees | 5 DB | coe | vee y LS | ni 5 5 | eee pri c 
Riedie Royal aint tecndaaned 1, 177, 60 43}... | oe 753| 78 losin’ 72'9}in 73 fin’ 74 83in’ 75)... =‘ |July. 

| Grosvenor Hotel, Limited............000+0 9, 508 «10 1O | ose | vee | ove | c Ls 8 |\3&bs, 33 3} 4,024 February. 
Halcomb and Uo. (Sack), Limited ......... 10,000) 10 D | vee | nes] see ais 3 wie «. {March & Sept. 
| Henry Wilkigson and Co., Limited......... 3,000, 15 5} 5 | 3% 34x| 5 | ice en eve coe 

Heywd., Higginbottm., Smith, & Co., Lim.| 11,500; 20 15| 5; 4) 49 43) 17) 10 | 6; 8) ..  {October. 
1 Hull General Cemetery.........-.-..+-,+« eal 1,000} 10 10 | 1: 123) 13 | 13 | rc Oe 6t..8 1,164| March. 
|| John Crossley and Sons, Limited .......... 150,000) 15 10 | 134] 13 | of 138 | 10 (10 int.) 10 \10 int.) 279,080/Feb. & Aug. 
|| Joseph Rodgers and Sons, Limited......... 1,300) 100 | 100 jat0 | 205 (207 “i. | 15) 16 . February. 

Kirkstall Brewery, Limited.................. ll ,000| 10 10 | wo | eve par | OT sae |” see -. | |September. 
| Langdale’s Chemical Manure, Limited . 25, "000; 10 10 | 5h “49 ‘6 5 guar 0}atilt76 nil. | nil. vee he 
| Langham Hotel, Limited.........e....0-.., 14,000, 10] one | one | ove |e | ve | 17] 18] 18), 20 | 6,994/Feb. & Ang. 
| — — Limited. seessnsessesesseeees | 4.300; 20 = | oa | Tt _ | a “ 2 ib iio we 

| tanner Asphalte, Limited nar eee Se state et | eon] ef 
| r Sp MMIC ..cccccccccccccses ; } - woe | eve | oe | eee eee ais 

|| Lion Brewery, Limited.............. aleiengial 12,000} 25 17 | 224! 203) 224, 21 '8in’72/7 in.’73)9 in’74) 8 int. 28.621 Feb. & July. 
Do preference 6 per cent. ........... 5,000] 20 20 | 24 | 214) 239) 2032 6 6 | 6 | 6 ’ Feb. & July. 
Do debenture 6 pea cent. ..........00.00++ | £100,000! Stock} 100 | ... | ee. | see | 2 | ane on er ee __|April & Oct. 

| Liverpool Exchange ..........:ssecseseeers ‘act —-s«20,000! «20 | = 20 | ly 313| 31g} 313 | 5 6 6 | 63} 10,851)April. 
| Liverpool Loan Company, Limited......... 2,000, 10) 10)... |...) | MW | 7] 7h TH Tg] 2,406 eb. & Ang. 
Liverpool North Shore Mills, Limited ...| 6600, 20) 20 | 27 | 263 268 26} 15 | 20 10in'7B).0in’'74) SROKH tn. & Ang 
Lendon and Lisbon Cork Wood, Limited .! 20,000 5 5 a a ee 8 8 8 5 | 491/March «& Dec. 
— ana Manchester Plate Glass, Lim) 27,000) 15 | 15 | 40) 88 38 | 389) 38}xd) ... |... 20 | . vs a -_ 

Eh RAED dieeanendnbnesaencénstenen socgned 12,000) 10 5 | vee} oe (2in'72] ae eee . ug. 
| Manchester Bonding Warehousing, “i 12288, 10 2} 3% af 36 St) Cw. | we 12/6p sElsye in int 2,296|March & Aug. 
ape a Commercial Buildings, Lim... 10,000} 10 ‘J 3 1 st oF | 9} 11] 20 1 oi ns } one a 

SHAPES sseesessereees Saeed 2,500} 10 23 8 —_, eb. & July. 
| ag B svsssneessesnssnseereansseceseseses 13,500 16 a ot é | | 6, 6 +4 oki: ee 

Ri i natbabebanpednecaineneienioctanaresspes ‘ one oes . . 
| Manchester Railway Steel & Plant, Lim... 10,000! 15 14} 10; 9b 94 10 nil. nil. nil | .. |March & Sept. 

Do 7} per cent. minimum preference... 9,180! 5 3 33) 34, 39, 3% 7 ..  |March & Sept. 
| Manchester Royal Exchange ............ .. £290,006] Stock.| 100 164. ist |162 | 16i Bi in 17218 5 in’ 73/6 in in 74) 7 hy os a 

ae Hall, , and Co, Limited ............ 1.500 100 664 135 a t84 | = 1363 u 4) 4) ne Jaly. 
rranean 0 Fee RRO ee eee eee eee Eee EES 15,000 ose nil, a | 

|| Milver’s Safe Limited ........... "| ago} «10 | 10 114 104) 11 | ae | ae | 10imt| 10 | 10,672)Feb. & Aug. 
|| Muntz’s Metal, Limited ae ms 26,905, 10 54 1 9¢, 10 10s 10 15 | Sint) 25 «. |April & Oct. 

| Do all paid........... ete | eee 3 ist 174| 18x, 18§| 10| 15| Sint) 25| ... [April & Oct. 
Mutual Tontine (Westmnstr Chamb, ), Lim) £117,600' 100; 100) ... | es ee vs 4 5 | 5 5 --« {March & Sept. 
, National Arms and Ammunition, en 15,000} 20 2 7 | 5} 6 5B]... sa te | aes oie we 
' National Safe Deposit, Limited ......... .. 25,000; 10 5) 54 4 4 33 tie one cue | es nnn ran 

| Native Guano, Limited........sss0csscsssseees 5 Oi 61 84 Oe OL | oe Pet oe ose eee 
soanee Shares ........... itiheetpimnesceas 1 ; 241) 1 | 1 ee one oe | i " ” 

e el Rock Pavi Limited . seeeeeee i) 10 0 ooo | eee nu. 729 ~~ 

| Newcastle Chemical Works Limited ...... 10 7 4 | 33) 3 4 12} int, (10 i in 1874) 0 -. Jan. & July. 
New Sombrero Phosphate, Limited... 10 10 | 231 1s} 2 23; ... | nil | nil. | nil. ets ose 
| How iva Service Co-operation, Limited 5 5 | “il “ a ge | at ba ie Ae 

orton, Brothers, and Co., Limited....... zt 10 eee eee . ese one 

Nottingham Man Limited...... 20 Bf vee | oe | ove 83 74 74 = 10 10 6,260/Feb. & Aug 

Oil Seed Crushing, Limi ofa] 20} 20) | 0. |c| a | a0) atk] 14) 19) 8520)Angust 
| Owen’s Patent Limited. 10 * - 5 | nil. | nil. ewe |May & Nov. 

Patent Gun powder, Limi see rewenereceeseee 5 —_ ~~ ae a 

Patent Mas on and Bolt, ed re 20 14 19 15 |5 int.) 1515 int. 50,000|March & Aug 

a 
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THE INVESTOR'S MONT HLY MANUAL. 

MISCELLANEOUS COMPANIES.—Continued. | 

————_— » 

[Sept. 25, 1875. 

| 
i« ~ (PRICES OF THE , ia 

CapIraL. |  Monra. | Sass DivipENDS. 

| NAME. | Amt. \si8i¢ eer Last Four. ‘Reserve&, 
| Number | of Par. | ‘wo | S | aes Rate Per Cent. per Annum. Blnce.aft.| Payable. 
{of Shares. Share. ox Sie Tae ’ Including Bonus. \last Div. | 

OTHER COMPANIES —<(Con.) | Pca | | | 
Patent Shaft and Axletree, Limited seine | 30,000, 20} 10 | 138 133) 133) 13}xe 15 | 15 15 |10 int.) 125 492)/March & Sept, 

Do 5 & preference ....ccccececccecessecesseee 35,000! 10 | 10 | 103 97, 10 | log 5 | 5 5 | 5 - Jan. & July, 
Patent Ventilating Granary, Limited...... i 5,000; 20 15 |... + | ose ‘cae 4 5 25) 3 3,085) March. 
Pavy’s Patent Felted Fabric, Limited......| 20,000; 5 | 5 | wee | vee | vee | pte - | 10 . “* ee ears 

Do a eg. eS ok 10,000) 5 DT dos a | oes ove | eee ese abe ene 

Pawson and Co., Limited ..........-0:+ess0++ 40,000) 10 6) 58 54) Be 5} 8 | 5 5 | nil. | oe Wem & July. 
Peruvian Nitrate, Limited ..............++++| 5,000; 20 113) 113) 104 ie 113 vee | ones vee ee ai ase 
Phosphate Sewage, Limited...... .......++++ 20,000; 10) ° 10) 24) 15) 17] 1$ | nil. | nil. | nil. nil. -s jApril & Oct. 
Phospho-Guano, B ordinary shares......... 25,000) 10 10 | : J3, 14) 14 nil. nil. | nil. | nil. , ea Fie & Aug. 

Do 10 per cent. A redeemable ............ 15,000; 10 10; 7] 6) 63 7 nil. nil, | nil, | nil. "| (Feb. & Ang. 
Price’s Patent Candle, Limited ............ 37,500| 20 20 | 103) 9} 10 | 10 [4% °72)4%, °73)2$% ‘74/4 %, "75 6,100) April. 
Railwy & General Light Improvemt, Lim. 37,900) 1 i a ie 3 ib vee | nee | nee oe 38 ese 
Rio de Janeiro City Improvements, Lim.) 34,000! 25 25 | 30 283) 293) 233 7 7 4 9 13 301\April & Oct. 
Runcorn Soap and Alkali, Limited......... 12,000! 25 23 } 223) 215; 22 | 223 34) ; 1l 6} int.) 133 av Feb. & July. 
St James's Hotel, Limited .............00++ 5,000} 10 BD | coe | coe | ase 3 |7gin'71/7 in’ 72\$gin’73\74in'74| SS (Jan. & July. 
Samuel Fox & Co. Limited ..............0++5 8,000) 100 80 120 {116 |1174) 120 10 10 10 10 ove paaoeh & Sept. 
Silber Light, Limited—Preferred ......... 8,000; 10 10; 8} 7) 7H 7 oe son 10 10 431|March. 
Société Anon. des Tabacs d’Italie ......... | 100,000} 20 14 | ove | coe | ove | 38 6| 15 6{ 14%) .. jan. & July. 
Southport Winter Garden, &c., Limited...) 12,000) 5] 5| 9 8H) 94) BE one | mee | one fon es ze 
Staffordshire Wheel and Axle, Limited ... 20,000; 10 3 5 43) 5 | 4$xd)10 int.) 20 [10 int) 12 8,500 Feb. & Aug. 
Thomas Adams and Co., Limited ... .... 9,000} 20 4 | og Oe 5 15 10 10 | ; (Feb. & Aug. 

Do paid Up....ocreesssseesseree: sessesenereees 9,000, 20] 10|...]...|.. | pm 15; 15] 10] 10 (Feb. & Aug. 
Truswell's Brewery, Limited ............... 7,500; 20 7} 11g) 119) 113) 113] ... ak a 5 «» |December. 
Union Plate Glass, Limited ...............++ 5,879) 2216s | 22/68! 67 | 65 | 66 | 65 22}; 27 173} 173)... = |April & Oct, 
United Limmer and Vorwohle Asphalte... 20,000) 10 10} 33) 23) 33) 2%] ... 2 3 \3in'74| ... |January. 
United States Mortgage Company 6 % ; 

Sterling 200/ bonds, issued at 954 % £1,000,000) 200 | 100% | 95 | 93 | 94 | 943 6 6 6 6 «. |June & Deo. 
Val de Travers Asphalte Paving, Limited 10,000) 10 10 45; .... [15 March, 71) ... 23} a.  {April, 1875. 
Westminster Palace Hotel, Limited......... 13,000) 10 10 | 00 | we | §& 5 nil. J 6 w»  |Feb. & Ang. 
Wheatman & Smith Limited ........... | 3,500' 10 74) 16 | 153) 153) 15 15} 20] 20] 25] 2,564/May & Nov. 
Wolverhampton Union Flour and Bread...| 13,467 2 2 | 3{ 24) 2 23 5 10 10 74 1,440) March. 
York Street Flax Spinning, Limited _..| 10,000) 25 LL | nce | coe | ooo | B08 13 13 13 14 | 217.000\Jan. & July. 
Young's Paraffin Light and Mineral Oil, 

SUNIL: sh nnisseistcnussnlaatensibiabaabs 57,250! 10 8) 53] 5 | Be oR 6} 73! 73) 51}  9,584|Sune & Dee. 

BRITISH, COLONIAL, AND FOREIGN MINES. 
|PRICRS OF THE 

| CaPIrat. | Mowrn. Last 
—|—— — — | Busi- 

MINES. Ant. Ss 8,¢| Last Four Divipenps. 
| Number of | Par. |% || 3 | — 
| of Shares. |Share. migia | Done. ts 

} ; | 

Alamillos, Limited ...........s.scese0++s - 35,000 2 2 ol 13, 2 2 {2/6 April, ’7 lo) April, ’74./2/ Oct., 1874. 2/ April, 1875. 
Almada and Tirito Consol. Silver, Lim. 130,000 1 1 2 | i 3 43\6d Dec., 1871.|1/ Nov., 1872./1/ May, 1873.'1/ Mar., 1875. 

Anglo-Argentine, Limited ............... 50,000 1 | DT ose | ses | cee 100 on aes oon eve 
| domaaten, IEE aimcohenecieetinnaied al , 14,000 5 5 14) te eS ne es es oe aa 
I kiln catalan eee, 20,000 20 Ti oo ow si 8 ai sai 2/ Ang., 1874.'2/ Aug., . 
| Birdseye Creek, Limited (Gold) ....... 15,000 4 | 4| 2) 13 | 1 |2/ April, 1873.|2/ July, 1873. =i6 Mar., 74. 316 June, 1874. 
/ Canadian Copper Pyrites, Limited...... | 40,000 10 7) 24 1g 28) 2 ae | ose eee ve 
| Cape Copper, Limited ....... eecceccevees _ 20090 10 7 | 35 | 834 34 | 345 |20/ Sept., '74./20/ Dec., ’74. |20/Mar. 1875. 20/ June, °75. 
| Cargoll (Silver-lead) Newlyn............ 3,348 we | 5E7| 1h; 3 & 2 |10/June,1869.'10/ April, '69.|10/ Aug., '69.|12/6 Oct. 72. 
Carn Brea (Tilogan)........cccssseceesseeee 1,000 one 35 523) 37} 51 | 50 |3l April, 1878./2¢ Jaly, 1873.)1/ Oct., 1873. ill Feb., 1874. 
Chontales Consolidated, Limited ...... | 62,827 2 2 3 3 é 4 ‘al ah oe eee 
Colorado Terrible Lode, Limited ...... | 21,000 5 5 | 3) 24) 2h, 24 [1/6 Jun.,1871./2' Oct., 1871. |1/6 July, 1874 |4/ Jan., 1876. 

| Cook’s Kitchen (Copper) illogan ...... 3,450 oe | 21/9/98} 10) 6| 9 9 {ld April, ’72.)1/ July, 1872.|15/ Oct., 72.,7/6 Jan., '73. 

Pe eS aycrs Boo Dd e et ed  e oa O im. )2 4; 23 3) 2% |8/ Nov., 1870.'8/ May, 1871.)12/ Nov., ’71..12/ May, ’72. 
| Doleoath Copper and Tin (Camborne).| 4,296 e+» 10/14/10) 49 | 43 | 41 | 47 [12/6 Dec.,°74.|10/ Mar, °75.)10/ June, ’75. |10/Aug., 1875. 
Don Pedro, North del Rey ........+..+++- | 100,000 1) 16/ |dpm; gd par; 42 |3/6 Sept., G9./3/6 Nov., ’69. |4/ Mar., 1870./2/ Mar., 1872. 
East Bassett (Redruth) ...............++. 512 oe | 76% pee | vee | ove 4 (2/ Jan., 1864./2/ May, 1864 2/ Sept., 1864,/1/ Nov, 1864. 
Hast Caradon ......ccsssseccesserseeeees 6,114 «- | 2/14/6) 19) §! 12) 48 |2/ July, 1867.|2/6 July, '71, |3/ April, 1872.|2/ Oct., 1872. 
East Grenville Copper (Camborne) ... 6,000 BU) a ee | one nil. nil. nil. nil. East Lovell Tin (Wendron) cy 2008 | «| 5/19} 8 7 W ‘t #1 Feb., 1871.|12/6 Aug.,’71.|7/6 July, 1874. 7/6 Oct. 74, 

rhardt and Aurora, Limited ...... 5,52% 9; 7 i &8 aaa A eae ld July, . 
Emma Silver Mining, Limited ......... 50,000 20 20) 14 14) 1 1% |6/ Sept, 1872./6/ Oct., 1872. |$/ Nov., 1872.\6/Dec., 1872. 
English and Australian Copper........., 76,000 3 | 2) 2) 18 1 1} |2/6 Feb, 1873.|1/6 Feb. 1874.|2/ Feb., 1875.'2/ Aug., 1875. 
Flagstaff Silver (Utah) ...... svesee seeees 29,000 10, 10) 1} $| 1 i] 5/ May, 1873,|5/ June, 1873.|5/ July, 1873.\5/ Aug., 1873. 
| Fortuna, Limited, Lead (Spain) ...... 25,000 2 | 2) 53] 43) & 4,°,/2/6 June,1874./2/6 Sept., ’74./7/6 Mar., °75.|6/6 Sept.1875. 
Foxdale (Lead) Isle of Man steseesneeee) 2,800 = 2B | vee | ce. [ove e+ |10/Sune,1871./15/ Oct., 1871.}10/ Mar.,1872.|!0/ Sept.1872. 
Frontine and Bolivia Gold, Limited * | 55,000 2 2; 14) # 1 | 14 nil. nil. nil. nil. 
General Mining Association, Limited 5 20,000 20 20 | 6 8) 4 5 7/6 Jan., 1868.|5/ Dec., 1873.|10/ June, 1874. 14/10June,’75. 
Glasgow Caradon, ERIBTNOE vic swenevescnce 30,000 1 1 {| lye} 14, 12) 1)xd)1/6 Mar, 1874.|1/ Sept., 1874./1/6 Mar.,1875.|!/ Sept., 1875. 
| Gonet Laxey, Lim., Lead (Isls of Man) 12,500 4 4 | 16§) 14 | 153) 16$ |6/Oct., 1874. |6/ Jan., 1875. |6/ April, 1875.'8' Jaly, “75. 
| Great Wheal Vor (Helston) ............ 5,908 ale WUE secntt case — ; 3/6 June, ’70.'2/6 Dec., 1871.|2/6 Mar.,]872.|2/6 June, 1872. 
Herod’s Foot........ss0seseevees genctecebeos | 1,024 ooo | MURR TD nce 1 coe |S 3 |30/ Oct., 1871./30/Feb., 1872.|30/June,1872.'15/ Oct., 1872. Hingston Downs (Calstock) ........++++) 18,000 Sl oe OSM 8 on aa 10/Sept.,1872.|5/ Dec., 1872. 
Huntington Copper & Sulphur, Lim...| 20,000 10 9} 24 13 i} ee | jon na 24% Aug., °74.'2} % Feb., 75. 

ae Limited (Australia) .........) 68,000 1} 23//... |... |g) gl6d May, 1868.|6d Nov., 1868.|61 June, 1873.|2d June, 1874. 
mon ae sane saaenaeaidn srseeseees| 25,000 1 i | 18/0) i7/ 18/ | 17/6 |7d Mar., 1872./6d Ang.,1872./6d Mar., 1873.|March, 1874. 

ce Silver of Utal Limited) 20,000 5 5| 14) ; i i 2/ May, 1873.|2/ June, 1873.|2/ July, 1873.'2) Aug, 1873. 
‘nae ea sreereereee| 15,000 8; 8] 8 ; 3 4% |7/6 April, ’74.3/4 Oct., 74./5/ April, 7a om 1875. 
santa onl aan Limit a... 115,000 2] 2/31 # 3 a. a er ee 1/ July, 1875. 

£2)).....000. 10,000 5 . ee ee ee 14 |3/Jan. 1865./3/ June 1865.|ij Apr., 1872 1/6Mar., 1873. 
eet ag BATES cxveerercesecennes one gee | 154 io. 080 | woe 1q |10/ May, 1871./12/6 Aug.,’71. -0/Feb., 1872. 10/ Ma ee 

_ MOY rseeseee oe Saipiasempancaved | , - | 5/0/6 | 24 23) 3 |3/ Oct., 1871./3/ Jan. 1872.|2'6 April, "72./2/6 July, °72. 
era Mining, Lim. (Lead) Wrexham) 9,000 | .. | 7] 7 | 5]... | 6} |1)5 Sept., "74. 2/ Nov., 1874.2 Peb., 1875. 2/ May, 1875. 

i 
———_——— 

| 

 —  —  —— —— 



PRICES OF THE 
CaPImrAaL. ad MonrH. Last 

MINES, Washer | Ant. | . 2 z Zz aoe Last Four Divivenps. 

} of Shares. ‘Sh “1 2) © | @ |Done| 
Share. | igi” 

eee ee | GE FBR TE Le 
Mining Company of Ireland, Limited} 20,000 25 7 | 68 53] 6} 63 |S¥ July, 1869. 35 %Jan., °79. 3% July, 1870.|5% July, 1872. 

sahe- wilindbtas tasecalenlieteninet 6144 | ... Wut 2:44 nil. nil. om nil. 
New Quebrada, Limited .................. 66,000 | 3 5| 4 8h) 33 3} nil. nil. nil. nil. 
BROW BROOM nictivsevccece: sisnsosssnccceser's 1,200 | ... |86/18/8| ... | ... | o $ | nil. nil. | nil. nil. 
New Zealand Kapanga Gold, Limited..| 16,000 5 si ik § 24 ni eee ote 
Panulcillo Copper, Limited ............ 50,000 4 4); 1) #3 1 1 | nil. 3/ June, 1865. 3/ Nov., 1865. 
Pestarena Gold, Limited ............... 30,000 | 5 3 te! vs 4 4 | 2/6 Mar.,1867. 1/ Nov., 1867. ane 
Pontgibaud Silver Lead Ming.&Smelt.| 10,000 | 20 20 | 20/17 | 19) 195 |19 6 June, 73. 23/ Dec., 1873.,19/9 June, '74.|23/2 Dec., °74. 

III ccdstinmpststinonuns ea ce 100,000 2 | 1 iP bg & |1/ Oct., 1868. 1/6 Jan., 69. |1/6Jan., 1870.)1j June, 1871. 
SEN OI INI snes sconsesedeiioescakenss 12,800 | .. | 1/76 2 i ¢ $ {1 Aug., ’68. 1/ Nov., 1/ Aug., 1869.|1/ Nov., 1869. 
| Providence (Uny Lelant) ............... ie 1 S00 16/16) 7; 3 14} 2 23 | 10/ Dec., 1871. 10/ Mar., tls) June, '72.|10/Sept.,1872. 

Richmond Consolidated Mining, Lim.| 32,000 5 5 | 123; 83 10 104 | \5/ July, 1874. 5/ Dee. 187 4.15! Mar., 1875.|7/6May, 1875. | 
Rio Tinto, Limited .................0e00.« 225,000 | 10 10 sf 6; 8 7x 23 eee \Int. 6%Jan.,'75.|[nt.6%J uly,’75 
Do 7 % Mortgage (issued at tel ita 50,000 20. 20} 17 15 | 16h 16} | ian - ms i 
Roman Gravels (lead).........000.0e.s00c. 12,000 | ... | 7%] 12 114) 12) 12. [8/6 Aug,1874. 8/6 Dec.,1874.|3/6 May, 1875.|8/6 Sept. 1875. 
Rossa Grande Gold .. seccinoencereth’? SENN Lj 19/) ... inches 4 nil. nil, nil nil. 
Russia Copper, Limited .................. 30,000 | 10 | 10| 3/| 23) 23 2% a ie nil. nil. 
St John Del Rey, Limited..... i timss ..| £253,000 | Stock 100 |410 390 |405 400 June, 67.  Dec., 1867. |10 % Dee, '74. |20%June,1875. 
Scottish Australian, Limited ............ 120,000 1 '; 1 "i 1 1,|12%p.a.Nv.'73. 15%p.a.|My, 74|15yp.a.Nv.'74.|12$%pa.My, 75 

Do now shares ..........cccccsesececes eee} 380,000 1 3 Tz! an nile Fe ie eee 
Sierra Buttes Gold, Limited ........... | 97,500 2 | 2° 1} 1) 1414 |2/JSely, 1874. 2/ Oct., 1874. |2/ April, 1575.|2/ July, 1875. 
Do Plumas Eureka, 1872 ...... vesees} 140,625 2| 2] iy le 1, oa a a 2/ July, 1875. 

South Aurora Silver, Limited ......... 60,600 5 5 a 7/2 Mar.,1871.|5; June, '71. |2/ Nov., 1873. 
South Caradon (St Cleer) ............... | 512 oid 14 130 100 |120x; 90° (27 July, 1874. 2/ Oct., 1874.|1/ June, 1875. 2/ Sept.,1875. 
South Condurrow (Camborne) ih dasias 6,123 oon 4% 6/5/6 | oH 43} 5$ 5 (2/6 June, '71. 7/6 Oct., 1871. nil. \5/ July, 1875. 
South Darren (lead), Limited ......... | 6000 | 6/6 Pp ‘es 13 (1/6 Feb., '69. 1/6 May, 1869. 2/6 Nov., 69. '1/6 Nov.,1870. 
South Wheal Frances (Illogan)......... 496 | . 889 coe | cee | coe | 2$ [Lt Sept., 1867. 1 Nov., 1867.|1/ Jan., 1868. 1/ Mar., 1868. 
Sweetland Creek Gold, Limited ........ 25,000 4 | 3}} 23 3 3 |4/ June, 1874. 2/ Sept., 1874.|2/ Dec., 1874. 2/ Sept., 1875. 
Tankervillo (Lead), Limited........... . 12,000 6\:32; 9 104, 103 6/ Nov., 1872. 6/ Feb., 1873.|5/ May, 1875. 5/ Aug., 1875. 
Tin Croft (Ilogan) ........sceeseecesseeees 6,000 | 9 | 27 21, 26 | o4}aa 5 5] Nov. 1874. 5/ Feb., 1875.|5/ May, 1875. 5/ Aug., 1875. 
Tharsis S jphur and Copper, Limited, 68,230 | ‘lo 10 203) 19 , 203 203 40%p. aNv., ao a. My,’ 74 25%p.a Nov’ 74 25%p.a.My.,’75 

IN BONE incccssnctenbasnansscce 31,100 | 10 7| 14) 13 18s 134 \AOze. a.N v.,’73/25%p.a.My,'74) 25%p.a.Now’74,25%p.a.My.,’75 
Treleigh Wood (Tin), Redruth ....... 5,000 | ... | 5/6/| 7! 5 ia 
Trumpet Consols (Helston) ............ St an Ae ee Ss °y °; hopape, 1872.|10/ July, 1872.|10/Nov., 1872.|!6) June, 1873. 
United Mexican, Limited ............... 43,674 | 30 ast 84, 2$ 8) 3 7/6 May, 1863. aad 5/ May, 1864.|5/Sept., 1864. 
Utah, Limited.. ‘int aaa 7 5 Bil eu Stig one Sa ow 
Van, Limited (Lanidloes) .. essecee| 12,000 | 4; 4} 254 233 244 2 110, Oct. ,1874.|10/ Jan.. 1875./12/ am *75.|13/ July 1875. 
Van Consols, Limited ..................... 15,000 | 2 2 2h 13 2 | “wg 
West Bassett, (Illogan) ..............000 6,000 | ... | 4/6/8| 7) 5 7} 4, '5/ Nov., 1864.|1/ Jan.., 1865. \6) Mar, 1865.\5/ July, 1865. 
West Chiverton ener atte | 8,000 | ... | Llp 189, 15 16 | > |10/Jan., 1873.|7 7/6 Mar., 1873.| 5/June, — 7/6Aug., 1875. 
West Seton (Camborne)............. oo 63% 60 | 20. ... 20" '2/ April, 1872.|2/ June, 1872.|2) Aug, 1872 j1/ Oct., 1872. 

Wheal Bassett (Illogan) ... 2.00... oe tc BL 9 | 5! 8 21 Dee., 1871.|1/ April, 1872 lpiAug. 1872. 1}/Aug.,1875. 
MI GPUIITIIID cnctsnccocecceiédcocescccce 6,000 | .. } 104 3} 1f 23 rf i2/ Sept., 1871.|4/ Dee., 1874.|2/6 Mar.,1872. 2/6 June, 1872. 
Wheal Kitty (Tin), St Agnes............ | 4295 | ... | 5/4/6|} 33} 2} 3| 8 |4/March,1874 |3/ May, 1874.|2/6Sept.,1874.|2/6 Dec., ’74. 
Wicklow Copper ....ccccccccccccccssecceees 25,000 | 23 24) 23) . 13, 13 \5/ Apri’, 1869.|5/ Nov., 1869./2/6 Nov., '70. 2/6Nov., 1871. 
Yorke Peninsula, Limited ......... ..... 75,000 1 li # i 3 | nil. nil. nil, nil. 
Do 15 per cent. preference ............ 40,000 | 1) 1, 1; ; i 

| } 
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BRITISH, COLONIAL, AND FOREIGN MINES.—Continued. 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

| j | 
j 

| 

Capital 
Date of Numberof Amount of | New Capital; Already | Present | Called up 

Description of Stock or Share. | (premiums 
rere Tannen Call. Shares. Share. | ae | Paid. | —e included) 

. a | Share. {during '75. 

TREE Se UNG siech! Red kD Sie Age pee greedy yea [Cauts in 1874.] 4 | . &£ : 
Total capital created and called in Great Britainin 1874... sts cad | 81,774,239) ... wee 66,489,789 
Subscribed partly abroad ...........ccccscccsseesesseeeeees go in wie ied } 82,402,500 | ee | aes 44,070,950 

ahaa iaisccacinsbitesenddbedinonae ew oo we «| 114,176,789 |... w+ {110,560,789 
[Catts in 1875. ak . id 

| Amounts previously given........... } Aeithtdeanetinsh whee oe | 36,553,606 | oe Beton 33,383,759 
ai . CALLS IN SEPTEMBER. ‘3 | 

ast and Carrickfurgus Salt Works, Limited—8 ‘ 
Debentures re  eeciaeintineend a 500 50 25,000 nil. | 1 7,500 

Brazilian—5 % Sterling Loan, 1875, for 5,000,000/ cash Sept. 21. 5,250,000/ 100 % ose 6% | 16% 787,500 
Briton Medical & General Life Association-——-New Series) ese _ 100,000 | i 100,000 nil 1 100,000 
Chatterley Iron, Limited—New Shares ..... Spaboaseeans ‘Sept.1. | 5,000 | 50 . . ° 25,000 
Credit Foncier of England, Limited—New Shares......Sept.14. , 100,000 | 5 . ae - 100,000 
East London Railway—6 % Debenture Stock, 1875 ...Sept.1. | — 400,0007 Stock. | . 50% | 25% 100,000 
Great Eastern Railway—New Ordinary, at 41 ......... ‘Sept. 1. | 1,500,000 | Stock. | . 21 % 10 % eee 
Joseph Wright and Co., Limited ....... iihunbinresicnet sede veel) Lf 5,090 | 10 50,000 nil. | 5 25,000 
Lancashire Freeholders, Limited—Ordinary ............\Sept. 13. 31,866 | 7 : + | 7.966 

ic | s<€ 93 i - 1 600 
Do do —Preference ......... ‘Sept. 13. 6,3 ‘ . 4 ’ 

| | i 

| 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1875.—Continued. 

Already Present Cant 

| 

Date of | Number of | Amount of Now Capital 
Description of Stock or Share. Created in ; Call per | (premiums 

Call. Shares. Share. | 1875. Paid. Share included) 
| during °75, 

£ £ =_ 
London and Yorkshire Bank, Limited,.........00.+s0e++ Sept. 13,476 50 9 

Madras Railway—New 20/ Shares, 1871..........-+s00++0! Sept. 27. a _20 10 

Massachusetts 5 % Sterling Loan, 1875 ...........0+++++ Sept. 20. | $09,5002 500 55 % 

‘oison Patent Wool and Leather, Limited—Public | | 

a 8 wa Se RI EMAAR OTD jen | 4,000 | 5 | 20,060 | nil. 
Norfolk Estuary ..........cccccscerccsecsecsseceseecvscssoseores Sept. 20. | os aes oe | 45 

Northern Central Railway—Gold 6 % Consol. Mort. .../Sept. 1. 1,000 200 | ee 20 

Parr’s Banking, Limited—New Shares, at 15 premium)Sept. 1. 5,075 100 507,500 nil, 

Quebec City 6 % sterling Loan, 1875 ........sceeceeereeee Sept. 30. 200,000 {| 100% a | 25 % 

Trust and Loan of Upper Canada—New Shares......... Sept. 50. 25,000 | 20 esis 1 

Tredegar Iron and Coal, Limited—A Shares............ Sept. 1. | 20,000 | 50 12 

Western District Bank, Limited ............ scccccccseeees whe 100,000 10 nil. | 

Total capital created and called ia Great Britain in 1875 | 37,256,106 ose 

Supscrisep Partly ABROAD. | ye 

Amounts previously given..........cecceseseereeeserseeeneees gee coe aos | 17,309,468 ee 

Anglo-Hungarian Bank (Second half of call) ............ Sept, 10. 100,000 20081 én 35fi 

India Government 4 % Rupee Loan, 187E.............00++ jSept. 1. 2,500,0007 | 100 % SO — % 

Roya! Swedish Funded State Loan, 1875,............++++ Sept. 1. 1,000,000/ 2,000 marks 42/3/9 
—_—_- SS ae 

SMR. <isiginsterttinledanniiadepranctsioiioniobel ~~ bo =e | ae | 

CaLLs IN OCTOBER. 

Belfast and Carrickfergus Salt Works, Limited—8 % 
DGOERTOS: « ccvivesccnccesévvonsnnseseneboovevsce adit Oct. 1. 506 50 

Bank of British Golumbia—New Shares ..............06+. Oct. 1. 12,500 20 
Birmingham Exchange Buildings, Limited—New...... Oct. 1. 400 25 
Buenos Ayres—Great Southern Railway—Azu. Exten- | 

WAGER in. ccpchidelen caaniladeeinbeadamtaninanthh ubamtsieiiane acne Oct. 1. 28.006 10 | é 

Oredit Foncier of England, Limited—New Shares...... Oct. 14. 100,000 5 ee 
East Londen Railway—6 9% Debenture Stock, 1875 

CED. «egies sisskviaathiatiniimmininnetedecnydagnnes utile Oct. 1, 400,000/ Stock, | 
Gloucester Gas—* C Shares”—First Series..............- Oct 1. 2 25 
Great Northern Railway—Halifax, Thcrnton, and 

Keighley Shares—(final) ...........0.-sssesseseeseeees Oct. 1 fe ce 
Hooper's Telegraph Works, Limited—7 % Debentures Oct. 1. 8,000 50 
Imperial Gas—New Shares, 1873.........-..ssecessseeceees Oct. 1. 26,000 12 
J. P. Westhead and Co., Limited ..........ccccccssccscccees Oct. 1. 40,000 10 
Lancashire Insurance—New Shares at 4/  ............00. Oct. 2 21,930 20 
North-Eastern Railway—New Ordinary Stock, at 50 

BOOED crocs cassheneresessosesensueesineenteoniesconntal Ost. 1. 1,350,000/ Stock. | 
Northern Railway of Buenos Ayres—6 % Deb. Svock Oct. 25. 25,000/ Stock. | 
Parr’s Banking Limited—New Shares, at 15 prem...... Oct. 15. 5,075 100 

Quebec City 6 % Sterling Loan, 1875 .............ceeseses Oct. 30. 200,000/ 100 % 

Supscarwep Parrty Aproap 
Indian Government 4 % Rupee Loan, 1875 ... ........++ Ost. 1. 2,500,000/ 100 & ‘ 
Royal Swedish Funded State Loan of 1875 ............... Oct. 1. 1,000,000/ | 2,000 marks ° 
Russian 44 % Consolidated Loan of 1875, for 15,000,000/ 

(portion allotted in London and Paris)............... Oct. 6. 8,000,000/ | 100 & 

FAILURES, EMBARRASSMENTS, & WINDINGS-UP. | November to send particulars of fheir claims to Mr W. E. 

been declared. 
Berlin Great Market and Abattows, Limited. - Mr A. A. Broad, | 20th September. 

the official liquidator, has declared a first dividend of three- New Amicavle Life Assurance, Limited —Creditors are re- 
pence in the pound, to creditors whose claims amount to up- | quired by Ist October to forward particulars of their claims 
wards of 66,000). to Mr Brooks, the official liquidator, the 29th being appointed 

Bradford Tramways,—Creditors are required, by the 30th | for the adjudication. : 
September, to forward particulars of their claims to the official | _ North of England Chemical, Limited—A dividend of 2s 6d in 
liquidator, Mr W. Mason, of Leeds, the Ist of November | the pound was payable to creditors on 13th inst. 
being appointed for the adjudication. Oakwell Collieries—Creditors are to send in their claims to 

Brampton and Longtown Railway.—Upon the application of | Mr J. Waddell, the official liquidator, by 30th September. | 
the official liquidator, Vice-Chancellor Bacon has ordered a Patent Riband Telegraph Post, Limited,—Creditors are required 
call of 3/ per share. by 1st October to forward particulars of their claims to the 

Cefn Brwyno Mining.—Creditors are required to send details } official liquidators. 
of their claims to Mr J. Pyne, the liquidator, by September 30. | _Pavy’s Patent Felted Fabric, Limited —Mr F, Maynard, 14 Queen 

City and County, Limited —Creditors were required, by 31st | Victoria street, and Mr H. M. Simons, the late chairman of the 
August, to forward details of their claims to Mr §. L. | company, have been appointed provisional official liquidators. 
Price, the liquidator. 

Barned’s Banking.—A sixth dividend of 8d in the pound has | Breakspear, of Balham, the a Se 
Magnus Enameiled Slate, Limited —Claims were to be sent in by 

Phenz Bessemer Steel, Limited —At an adjourned meeting of 
Ely Paper, Limited,—Creditors are requested to send in their | creditors an offer of a composition of 10s in the was 

claims by the 15th October. The 10th November is appointed.| rejected, and a further adjournment took place. It is stated 
for the adjudication. that the liavilities amount to 143,000/, and the available assets, 

European Assurance.—The arbitrator has made a call of | exclusive of the works, to 60,0001. 
1/ 6s 6d per share. Silkstone Fall Colliery.—At the meeting, it was that 

Globe New Patent Iron and Steel, Limited —Creditors are | the undertaking should be wound up. it was stated that the 
requested to forward particulars of their claims to the official | shareholders had paid seven or eight times more for the 
liquidators by Ist October. | colliery than it was worth. as 

Hester and Co., Limited—All claims were to be sent in by 1st Stockton Rail Mill, Limited —A statement of assets and liabili- 
of September. | ties was submitted tothe recent meeting, and it was estimated 

Indestructible Paint, Limited —Creditors are required by lst | that a dividend of 11s in the pound 
October to send details of their claims to Mr A. A. James, the | solved to wind-up the company by vol 
official liquidator, the 8th November being appointed for the | four creditors were appvinted a committee 
adjudication. United Service Commercial Agency, Limited—Mr William 

uculian Iron Mines, Limited—Creditors are required by Ist | Brooks, of Old Jewry chambers, has been appointed liquidator. 
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Sept. 25, 1875.] THE INVESTOR’S MONTHLY MANUAL. 

Miles Open. | Total Traffic. | is74 
British Companies. zs | First Half-year. | *°* 

Former | 1874. | 1875 | 1874 | 1875. | Month. 
| August 16. 

a To ee 
Belfast and Northern Counties...... 136 136 87.246 88.674 26,778 | 
Belfast and County Down............ 444 444 | 23,654 | 24,198 7,727 
Brecon and Merthyr Tydfil ......... 61 61 | 36,044 25,690 | 9.519 
Bristol and Exoter........0:00ss000- 51F 1515 | 243,2 594 | 238379 | 79,179 
I er ec eesiiatan ry 737g 789° | 1355-266 | 1,481,790 | 120,975 | 
GRIN ciccscinceeecserincnttsctivrel 178 178 | ° 79,784 | 82,755 | 28,422 
th atl eee. ccevectteviewewweves 20 20 | “an 3,663 
TE ccncakchetncadiichandincettalienes 654 654 | 66, 415 62,442 | 20,831 
Dublin and Belfast J anction chee 63 63 we sail 
Dublin and Drogheda ............... 75 75 | ae? 
Dublin, Wicklow, and Wexford 122 122 | 4, 836 96,052 | wee 
STUNNED unkine cecnsiecndndiipeccnctmeecies $3 93 225,092 224,926 | 56,038 
*Glasgow and South-Western aoe 315} 3154 | 425,360 | 453,060 37,290 

IY ccnincessctsviiveieaienes 763 763 | 1,152,598 | 1,188,316 355,524 
*Great North of Scotland............ 2563 2563) ‘124;784 | 135,609 | 10,972 
Groat Northern .......secsesessesseoees 625 | G4 | 1,291,442 | 1,369,927 | 384,357 
Great Southern and Western Sen 445 445 | 322,498 328,467 | 84,571 
*Great Western ............ , 1,510 1,525 | 2,647,758 | 2,664,609 22: ; 3.442 

Highland (hif-yrsFeb. 28& Aug ‘315 2453 2453 | | 130,201 
[rish North-Western. biepesieteuouecans 145 145 | 61,788 64,2 271. | 16,232 | 
Lancashire and Yorkshire ......... 428 430 1,613,359 | 1,683,837 | 479,873 
Tienron, Brighton, & South Coast.. 376 3764 707,676 749,012 | 266,400 
London, Chat., & Dover with M.E. 153 1534 405,932 438,845 | 165,425 
London and North-Western......... 1 5804 1,587 | 4,190,979 | 4,277,615 | 1,298,555 
London and South-Western ..... ... 560; 5603 876,856 908,600 | 301,053 
London, Tilbury, and Southend ... 423 | 4: at 45,846 | 47,021 | ao 
Manchester, Sheffield, & Lincolns. 2593 | 2595 | 789,949 | 792,144 196,242 
Maryport and Carlisle ............+.. $8 | 88 59,777 65,293 | 13,372 
Metropolitan ......... euusessseveueenes ve 8 221,827 236,986 55,930 
Metropolitan District ............... 6 8 114,757 135,779 24,583 
I ohh ntnncinsvitoniesteniiain 1,255 | 1,307 | 2,665,680 | 2,850,701 | 777,992 
Midland & Great Western, Ireland 348 | 348 208,407 211,803 50,801 
Monmouthshire .............ccseeeeeres 473 | 473 99,716 79,048 wn 
North British .......00..-..0eesere. | 8234} 8463 | 1,017,526 | 3,116,335 | 90,577 | 
North-Eastern .......csssesseveseeeres 1,379 | 1,400$ | 2,984,774 | 3,139,804 | 202,989 | 
Northern of Ireland .....s.ssseeseeses 138 138 "100,721 | "102.252 | 32,228 
North TeemGon — ..0..0.ccccescccsesceres 12 | 12 177,650 | 180,434 47,385 
North Staffordshire .......... Sbebowee 303 | 309 298,883 305,844 83,916 
BGR cevcecwceccevncnccvecesssveves 364 364 55,324 83,318 | 14,563 
Salisbury and Yeovil.................. ae a ae sh ee 
Somerset and Dorset...........000+++. 66 | 66 28,786 28,334 | 8,893 
South Devon ........7° huncienssesiutinn 120 | 120 141,321 142,315 | 47.993 
Somtta-Masterm ...-.0000 covcvccesseses 347 | 350 $22,571 835,768 273,930 

UE * aticteat caneneeaentestcesses 63 614 | 210,427 155,446 | 59,367 
Do Penarth Harbour..... ........., in ww. | 42,7141 16149} 12,212 
IE cumttneadinnsidininesiines- 1053 | 1053 | 98,450 | 99,447 | 27,335 | 
Waterford & Central Ireland (halt- 

years March and Sept.)......... 31 | 31 cos | 13,149 
Waterford and Limerick ............ 116i | 1163 65,205 | 66,184 | 19,390 
West Cornwall ......... wéenebete weens 27} | 274 27,882 27,808 | 7,539 
Whitehaven, Cleator, & Egremont.. 18 | 18 33,751 44,395 | 7,482 

RAILWAY 

Total Traffic. 

| 

TRAFFIC RECEIPTS. 

2nd Half-year. | 

Total. 

Sept. 13. 

| £ 

44.024 
12,600 

14,237 
| 124,129 

354,760 
49,353 
6,062 | 

32,109 } 

87,065 | 
110,620 
560,747 
32,042 | 

616,982 
154,492 
680,459 | 
13,860 
29,326 

764,946 | 

| 262,861 
| 2,051,937 
| 469,863 

335,750 
22,507 

1,239,740 
92,718 

269,584 

2Z3L1 | 

14,638 
76,112 

452,434 | 
| 89,873 

18,340 | 
45,504 

16,094 
30,993 

| 11,694 

| 12,864 “Vv 

| 1874—2nd Half-year. 

Corre- 
sponding | 
Month. 

£ 

19,140 
133,258 
23,395 

162,604 | 
305,578 
17,936 | 

443,000 | 
| 101,251 

110,367 | 
42,154 | 

234,779 | 

10,788 
| 6,902,967 

3,383 | 
10,232 | 

4,379,449 

Date | Miles Open. | First Half-year. 
Colonial and Foreign of ——| - —_—_—— 

Companies. Return. 1874. 1875.| 1874. 1875. | pre 
i | 

een | ee aes 

ee £ £ £ 
Atlantic and Great Western... .. 559 | 559 [From Oct. each year.] ss 
Bombay, Baroda, & Central India Aug. 7, 4284, 4283) 329,460 356,616 | 8,840 
Buenos Ayres—Great Southern Aug. 8 147 202 112,047 176,191 | oe 
Detroit and Milwaukie ......... Aug. 26 189) 189 116,376 89,099 | 14,842 
Dutch-Rhenish ..........0..000+ Sept. 7) 133 133 | [From May each year. }) 119,804 
Re I siercineesecscimtsc ene Aug. 7 1,250 | 1,280 1,918,947 | 1,339,874 | 77,580 

Do Fabbulpore serene Aug. 7; 2989} 2288! 132,408; 102,518 | 4,769 
Eastern Bengal .........e0+.0e+0s i | 158 a 171,823 131,157 | 
BRD ne incipetiencivindaon : 914! 914° si oe ae a ert 
Grand Trunk of Canada ........ Sept. 11, 1,383 | 1,288 1,024,500 932,600 | 180,580 | 
Great Indian Peninsula ..... ... July 31 1,278$/ 11,2783 1,127,848 | 1,179,283 | ed 
*Great Western of Canada... $ Sept. 10) 511) Slt 545,608 434,954 | 35,013 | 
Madras .....cscccsssesvecvsessevesese July 24) 858 | 858 251.993 | 276,497 | _ 
BRUNEI ccccnesennceseeoey vccoeee July 3 292, 292  420,09C¢ 462,577¢) 204,936 | 
Northern of Canada ....... secoo}_ om | Oe: OF sii int | 
Ottoman .......... eveneweupbsceeste Ang. 28, 823; 824 ‘5,170 | 
Paris, Lyons, & Mediterranean. Aug. 26 2,960 | | 8,039 11 166831 10, 947,584) 6,043,105 | 
Recife and San Francisco ......July 17 9 77 774 “ 49, 120 | 
Smyrne and Cassaba ....,....... Aug. 29, 61) 108 we pout _ 5,279 
S Ausirian Leows- Von jb0. tale (2 Sept. 29,242 |5,462 6,994,226%, 6,763,752¢) 3,526,101 
i South Indian ....<-0-.0++++....0,daly 3t 187 | 187 

_—-——- —--— 

Norz—Lines having * prefixed to them have their half-years 

—_——— - 

9,382 ' 

419,811 | 

89,943 | 
43,435 | 

1,439,948 | 
51,546 | 
74,266 | 

131,878 | 

ae 

39,366 

363,464 
12,268 

409,183 

93,467 
233,526 
140,900 | 
17,265 

499,720 
277,096 
167,143 | 

| 1,807,682 
310,366 
13,832 | 

, 209,960 | 
18,439 
60,437 
29,886 

809,836 

96,371 
919,273 

| 
Last Month.’ 
August 15.| Sept. 12. 

33,639 | 
50,131 | 
86,107 

17,343 | 

8,631 | 
47,104 

281,423 
63,053 
13,997 
27,057 

13,802 

“<< 

1875 

| 
Gross Receipts in 1874 and 1875 Contrasted. 

1875—2nd Half-year. 
ae ae Decrease 

in 

Total. ond Half 2nd Half 
of 1875. i of 1875. 

£ age 
| 

47,725 3,701 | 
12,802 202 | 
15,068 | 831 | 

128,182 4,053 | 
361.408 | 6,648 | 
50,517 ,164 
7,521 1,459 

30,853 

11,880 98,945 
116,018 5,398 
568,736 | 7,989 | 
34,551 | 2,505 | 

640,103 | 23,121 | 
168,158 | 13,646 | 
698,582 18,123 
15,1365 1,276 
31,669 2,343 | 
795,871 | 30,925 | 
439,998 20,187 
269,960 7,099 

2,054,694 2757 
480,578 10,715 
20.5000 i... 

356,466 | 20,716 
22,801 294 
99,154 9,211 
52,153 | 8,718 

1,289,551 | 49,811 
95,223 | 2.505 

| 283,195 | 13,611 
| 1,464,164 ) 24,216 

52,993 1,447 
78,759 4,493 

134,695 | 2.817 | 
27,144 3833 

14,124 | 86 
76,258 | 141 

475,208 | 22.769 
100,968 11,095 

22,425 4,085 | 
45,472 

16,940 846 
33,540 2,547 
11.395 i 

15,680 3,316 

5—2 d Halt-year. 

Last 
Month. 

£ 

8.647 

12,299 
118.743 
49,864 

2'413 

167.497 

29,747 

217,418 

4448 | 
| 6,336,734 

48,397 | 
6,476 | 

a ane ais 
| BIsVU,Iiv 

terminating on 31st January and 31st July. 

This 
Month. 

£ £ 

19,504 | 364 | 
204,680 | 71,422 | 
ee ee 

161,641 
213,310 
11,208 | 

wu | 

399,500 ea 
1i1,944 10,698 
93,160 a 

45,667 | 3,513 | 
250,119 15,340 | 

9.172 |... 
7,254,641 351,674 

2.506 we 

12,831 2,499 
$,450,507 111,058 

6,734 

| 

| Increase. Decrease 

2,648 

+ Year's traffic. 

——a 

£ 

1,356 

3,801 
963 

92,268 
6,728 

43,500 

17,207 

1,616 

877 
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—_—_—_—— he... ———— Re 

NOTICES AND REPORTS. 
— 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The following redemption drawings have taken place dunmg 
the current year :— 

Nambers 
Published Amount 

Date of In Date of Redeemed. 
Stock. Drawing. Times. Redemption. £ 

Buenos Ayres (old) 6 % «.+......... purch’sd... Jan. 1... Dec. 29—cancelled ... 9,100 
D0 3 %  ...+-serereeeeesseceeeeeseesee Purch’sd.., Jan. 1... Dec. 29—cancelled... 22,600 

Italion 5 %, 1862 .....+0...+6 eeerceees Dec. 10 .., Jan. 4...Jan, l—atpar  ... 1,340 
7 %, 1862...000......00000e Jan, 1... Jan, 4...Mar. l—at par 27,000 

TO SRG NANI ons ce sccceconepesecee Jan. 1... Jan. 4... Mar. 1—at par 13,560 
Brazilian 5 %, 1865 ..+......00+...00 Jan. 1... Jan, 6...Mar. l—atpar ... 51,700 
Chilian 6 %, 1967...........0.00+......Jan. 2... Jan. 6...Jan, 16—at par «+ 60,106 
Grand Russian Railway Shares... Dec. 18 ... Jan. 7...July 13—at par ... 14240 
Do do Bonds... Dec. 18 .., Jan. 7... Oct. 13—at par ..- 14,820 

Perutian 5 %, 1872 ......000......0. dan. 1... Jan. 7... April l—at par... 416,400 
Amoor River Navigation ......... Dec, 12... Jan. 9...not known a 012 
French 6 %, 1870...00+...s00000---0e Jan. 4... Jan. 9... April l—at par... 105,260 
Montevidean 6 %, 1864 ..0......... purch’sd... Jan, 14... Jan. 11—cancelled .., 19,500 
Danubian 7 %, 1864 ...... soovsveee Jam. 12... Jan, 15...Mar. l—atpar ... 33,600 
Chilian 5 %, 1873....00...cc0..e+ss0+s Jag. 15 ... Jan, 16... Mar. 1—at par + 24,000 
Egyptian 7 %, 1873................. dan. 15 ... Jan. 18... Aprill5—at par... 174.440 
Italian 5 % State Domain, 1865Jan. 1... Letter L... April l—at par... 633,000 
Dutch-Indian Railway 5 %, ’71 balance outstanding ... April 1—at par 180,000 
Roumanian Iron Bridges Annuity Jan, 23 ... Jan, 27 ... April 1—at par 18,300 
Russian 5 % Anglo-Dutch, 1864 Dec.’ 23 ... Jan. 28 ... April 1—at par 93,670 
Buenos Ayres 6 %, 1873....00..... July 36 ... Feb. 2... April l—atpar ... 10,500 
Swedish 44 %, 1964 ......... 008 « oan. 2... Feb. 3... Aprilli—at par... 1,600 
D do e0errercecseeee Jan. 2... Feb. 3... Oct. 15—at par ... 2,700 

Moorish, 1862 ...............cs008 «+ Feb. 2... Feb, 4... Mar. l—at par ... 12,500 
Foreign and Colonial Government 

Trust—lst issue ..........0004+ Feb. 8 ... Feb. 9... Mar. l1—atpar ... 3,800 
Do 4th i-sue.............++ evs..seee Feb. 8... Feb. 9 ... Feb. 15—at par ... 5,300 

Russian 3 %, 1859 .......ccrseseeees purch’sd ... Feb.10 ... 1874 —cancelled... 234,300 
Egyptian 7 %, 1864.......... peeorens Feb. 15 ... Feb.17 ... April l—at par... 219,900 
Unite States 6 % 5-20’s, 1862 ... Feb. 1... Feb.18 ... May 1—at par 3,000,000 
Russian 5 %, 1870 (ist emission) Jan. 25 ... Feb. 19 ... Aug. 1—at par 14,300 
Argentine 6% Public Works, 1871 Feb. 19 ... Feb. 20 ... March l—at par 94,100 
Russian 5¢ % Land Mortgage— 

Brd SETICS ..s00...000sseseeeeeee, Fed. 13 ... Feb. 20 ... April 13—at par ... 2,000 
Trinidad 5 % Debentures ......... Feb. 26 ... Mar. 2... Mar.15—at par... 900 
Danish 4 %, 1850-61 ............ «--purch’sed... Mar. 3... Mar. 2—cancelled... 2,000 
Egyptian 7% Khedive's Loan,1870 Mar. 5 ... Mar.9 .,. Avrill—atpar  ... 115,500 
Moscow-Koursk Raily. 6 % Bnds. Feb. 13... Mar.10 ... May 1—atpar  ... 25,500 
Turkish 6 %, 1869  ....cc-crcsecssree Mar. 5 ... Mar. 10... Aprill—at par  ... 149,000 
Turkish 6 %, 1873 .........:00000.08 Mar. 6 ... ... «ss» Aprill—at par... 147,340 
Russian 5 %, 1871 (2nd emission) Feb. 15... Mar. 13 ... Sept.l—at par ... 13,600 
Chilian 3 %....... piunne cacttheseesondutl purch'sed... Mar. 16 ... Mar. 12—cancelled... 11,600 
Cape of Good Hope 44% ......... Mar. 19 ... Mar. 23... April 15—at par ... 7,500 
French 6 % National Detence of loan 

(Morgan) 1870  .....0.....se00e ° so coo Mar. 24... Oct. 1 —at par . lance 
United States 6 % 5-20's, 1862 ... Mar. 11 ... Mar. 26... June 11—at par ...6,000,000 
New Zealand 5 % Consols Mar. 23 ... Mar. 26 ... April 15—at par 90,500 
Danish 3 %, 1825 +-...+0000+ « Mar. 23 ... Mar. 30 ... Sept. 30—at par 63,169 
Do BNA, --2 sapeatadlevedansputincenve purch'sd ... Mar. 30... Mar, 23—cancel’d... 26,650 

Italian 6 % Tobacco Loan ........ . April 1 ...Letter K... July 1l—at par... 313,000 
Japanese 7 %...0600...08 iisadavenabesece April 1 ... April 2...July 1—at par - 48,000 
City of Montreal 5 %, 1873......... April 1... April 3 ...May 1—at par ... 7,500 
Costa Rica 6 %, 1871 ..e.ccseeee... April 1... April 3 ... No funds e- 12,300 
Chilian 7 %, 1866.0. ...s00--seeseseee April 5 .., April 7 ... July 1—at par 19,400 
Russian 5 %, 1872 (3rd Emission) Mar. 20 ... April 8 ... Oct. l—at par ... 16,200 
Russian 44 %, 1860 ....0....s00cee006 Mar. 20 ... April 9... June l—at par... 100,000 
Peruvian 6 %, 1870 ........... r......purch’sed... April10 ... April 7—cance(’d ... 179,100 
Colombian Loan of 1863..... ...... April 12 ... April13 ... April 15—at par ... 7,700 
Jamaica Railway 6 % Bonds...... April 13 ... Aprill14 .., April 22—at par ... 3,700 
Egyptian 7 %, 1868.....+......... eo April 21 ... April 23 ... July 15—at par 94,500 

Do Viceroy’s 7 %, 1865 ......... April19 ... April 24 ... July 7—at par... 121,880 
Swedish Provincial Mortgage ... April 27 ... April30... June l—at par... 5,800 
Peruvian—Pisco-Yca Rail. Loan.. May 1... May 4... July 1—at par 3,440 
Chilian 5 %, 1870 ....ccoceseersseees May 3... May 5... July l—at par... 12,600 
Uruguay 6 %, 1871 ....00...0-...... May 1... May 6... Aug. 2—a: par - 52,200 
Bucharest and Giurgevo Railway 

NAG ......cccecesesececeeses-see-e APTILIZ ... May 6... July 1—at par 34.700 
Japanese 9 %, 1870 ....00....0008 +... May 6... May 8 ... Aug. 1l—at par ... 100,000 
Turkish 4 % Guaranteed............ May -. May 8 .., Aug. 1—at par $3,600 

Do 6 %, 1862.........cceccseesseoeee May 10... May 12... July l—at par... 162,600 
Russian—Land Mortgage Bonds 

(lst Series) .......00--.....4....00¢ Aprill9 ... May 13... July 1—at par ... 6,200 
Chilian 44 % .. .....-.-purch’sed... May 15 ... May 13—cancelled... 20,100 
Moscow-Jarosiaw Railroad Bonds Feb. 10 ... May 19 ... June 1—at par 

Duna) Railway Obliga- 
"wes = : eeess. May 5... May 19 ... July 13—at par ..208 oblgs. 

oe 3, 

See OOPOOER Ewe eee eee 

United States 6 % 5-20's, 1862... May... May 15 ..- Aug. 1—at par _...1,000,000 
Do do do see May... — save ove Aug. 15—at par ...1,000,000 

Turkish 6 %, 1863 .........00+ sees May 22 ({D. News) July i—atpar... 157,5v0 
Turkish 6 %, 1865 .......00000.000e. May 22  ( May 27 July il—atpar_... 124,500 
Sardinian 5 % 1851...........«......purehased... May 27 ... May 21—cancelled .., 44,2€0 
Foreign and Colonial Government 

Trust, 2nd Issue ............... June 1... June 2..,July15—at par .. 8,500 
Russian 4% Loans, 1840-42-3-4-7 May 7 ... June 2 ... Aug.-Dec.—at par ...3360 bds 

nish Quicksilver Mortgage... June 1... June 3... July l—at par ... 21,300 
Suedich # %, 1968 ...cc0...ccccce--e June =... June 10... July l—at par... 5,800 
Hungarian “ Emprunt Hon ”" June 1... June 16... July l—at par ...2320 bds 
European Commission of the 
Danube 4% Loan......-.+...-00ee6 June 16 ... June 18 ... June 3%—at par ... 5,300 

Argentine 6 %, 1868........ soos June 17 ... June 19... July l—at par... 000 
Dutch-India oes Junel4... June 2] ... July 15—at par ...79 bonds 

Russian 64 % Land 
Bonds—2nd Series -ee May 30 ... June 21... Aug. 13—at par =... 16 bonds 

Entre-Rios 7 %, 1872 .. . June2z... Jung 23... July l—atpar .. 3,500 
Santa Fé 7 %, 1874......0+...... . June 22... June 23... July 1—at par 4,000 
| ae eS ae 1862 moans i oils = oe a 

uenos A seseenees ‘sed... Ju « June me ae 
Do3 es wounebsies «+s. -pureh'sed... July 1 ... June 28—cancelled... 23,700 

Brazilian 5 %, 1865....ccossscerseeee July 1 see July 3 «oe Sept. 1—at par 53,000 

— 7%, 1862 sce.-seee-.0ee July 1... July 5... Sept. 1—atpar ... 27,000 
Del TRGED ccccrecszccsdorccesss oe July 1... July 5... 1—at par ... 13,600 

Peruvian 5 %, 1872...00...0000+.... July 1... July 8... Oct. l—at par ... 426,300 
Hungarian 5%, 1871 na Tribute. July 14 oe July 1 aoe Oct. 1—at par oe 46,160 

Turkish 6 gy ptiar 

1871 she July 13 ... July 15 ... Oct. Ll—at par ... 67,830 
F and Colonial Government 

(Brd issue) ......000. July 9... July 10... July 12—at par ... 42,600 
Chilian 5 %, 1873 ...000...e0eeeessseee July 16... July 17 ... Sept. 1—at par ... 24, 00 
Egyptian 7 %, 1878 ........ seocesesss JULY 15... uly 20 ... Oct. 15—at par ... 180,540 
Buenos —_ 6 %, 1870 ..+-000+ July 20... July 21 ... Oct. 1l—at nar ... 13,000 

- wa eden osee secret ie « = ove. Sept. ee 2,180 
nites States 6 % 5-20’ ove Ri see . Sept. ie 

do ; «-- Jaly 14.. «+ ove Oct, 14—at par 2000000 
Buenos Ayres 6 %, 1873............ July 27 ... July 29 ... Oct. 1—at par 10,800 
Roumanian iron Bridges ity July 27 ... July 29 ... Oct. 1—at par .. 18,90. 

Numbers 
Published Amonat 

Date of in Date of Redeemed, 
Stock, Drawing. Trwegs. Redemption. 2 

Turkish 6 %, 1854..........c0.ccccc00e July 29 ... Aug. 9 ... Oct. ll—at par ... 90,750 
Province of Quebec, 1874..,......+- purch’sed... Aug.10... Aug. 9—atpar ... 8,000 
Russian “ Anglo-Dutch,” 1866... July 4... Aug. 10 ... Oct. 1—at par 84,459 
Spanish 6 %, National Lands 

Mortgage .......ccrse--s.-..ccrseees... Atg. 9... Aug.17... — —at par .. 116,000 
Egyptian 7 %, 1964 .............0... Aug. 16... Aug. 18 ... Oct. 1—at par ... 227,600 
United States 5-20’s, 1864............ Aug.13...  ...  «. Nov. 13—at par ...2,000,000 
MOOrish 1862 scc....--200-+.--00e0e0... AUQ. 3 vee Aug. 5 woe AUG. 23—at par ... 12,600 
Riga-Dunaburg Railway Shares.. Aug. 4... Aug. 19... Oct. 13—at par ... 6,400 
Argentine 6 %, 1971..............00+ Aug. 23 ... Aug. 24... Sept. l~at par 96,900 
Russian 5} % Land Mortgage 

Bonds—(3rd Series)............ Aug. 14... Aug. 25 ... Oct. 13—at par 2,000 
Moscow-Koursk Railread 6% Bds Aug.13 ... Aug. 27 ... Nov. 1—at par 25,500 
Danish 4 %, 1850-61 ...........s006 purch’sed .. Sept. 2 ... Sept. 1—canc'lled... 2,000 
Turkish 6 %, 1969....00....:0-.000... Sept. 6 ... Sept. 8 ... Oct. 1—at par 154,000 
DOB, 3OFB cers cceeisscessnrss.0e Capt, 6 -@ «++ Oct. 1—at par 151,760 

Ezyptian—7 % Khedive, 1870 ... Sept.6 ... Sept. 8 ... Oct. 1—at par - 119,000 
Chilian3% .... ++e-eseeepurch’sed.., Sept. 15 ...Sept. 8—cane'lled ... 11,200 
United States 5-20’s, 1864 . ...Dec.17—at par __...1,000,000 

Alabama 8 per Cent. Gold Bonds.—At a meeting of bond- 
holders the following resolutions were passed :— 

1. That in the opinion of this meeting, the holders of the Eight per 
Cent. Gold Bonds issued by the State of Alabama in 1870 are not un- 
mindful of, and are disposed to make due allowance for, the difficulties 
and embarrassments under which that State has for some years laboured, 
and are willing to meet the Executive of that State in a fair and 
equitable spirit, with a view to an arrangement by way of settlement of 
the principal and interest due in respect of the bonds. 2. That this 
meeting entirely approves the course taken by the Council of Foreign 
Bondholders and the Committee of Alabama Bondbolders in deciding to 
authorise the commissioner to deal with the Executive of the State of 
Alabama, and to endeavour to negotiate and mature a scheme for settle- 
ment of the claims of holders of Gold Bonds of 1870. 3. That the 
holders of Gold Bonds of 1870 are willing to contribute their fair pro- 
portion towards the expenses incurred by the Council. 

_British—Exchequer Bills —The rate of interest on the March 
bills will be 24 per cent. per annum for the half-year from 
September 11, 1875, to March 11, 1876, being 4 per cent. less 
than during the past year. 

Colombia 6 per Cent. Loan, 1863.—The London and County 
Bank will pay on Ist October the interest due on that date. 
There being no more coupons, the payment will be stamped 
on the bonds. 

Egyptian Finance.—Advices state that the Egyptian Govern- 
ment will make known in October the approximate amount of 
their budget, although the full official report will not appear 
until January. 

Paraguayan Loans,—At a meeting of bondholders a com- 
mittee was formed to consider the best measures to be adopted 
for the protection of the interests of the bondholders, and to 
appoint an agent to proceed immediately to Asuncion to 
confer with the Government. 

Spanish Land Mortgage Loan.—According to the official state- 
ment of the Bank of Castille, there were Land Mortgage 
Obligations outstanding on the 3lst December, 1874, as 
follows, viz. :—25,940,000 reals vellon of the Spanish series, 
and 175,164,000 reals vellon of the English series; the re- 
demptions in 1874 having been 25,772,000 reals vellon of the 
Spanish series, and only 13,304,000 reais vellon of the English 
series. 

eeeeeeee oo 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Atlantic and Great Western.—The trustees for the reorganisa- 

tion have issued a circular announcing that they are prepared 
to issue scrip certificates in exchange for bonds, shares, or | 
other evidences of indebtedness of the present company de- 
posited with them for the purposes named in, and in accord- 
ance with, the revised official scheme of arrangement, dated 
July 21, 1875, and that the securities so deposited, and repre- 
sen ‘ed by the said scrip certificates, will be held by thetrustees for 
the purposes of the foreclosure and reorganisation ; also that 
application is intended to be made forthwith to the Committee 
of the Stock Exchange for official recognition of the scrip cer- 
tificates. 

Atlantic and Great Western.—It is stated that deposits and 
assents in support of the revised official scheme of arrange- 
ment were received up to 8th inst. from upwards of 2,000 pro- 
prietors, representing a total of $40,082,229, or 40 per cent. of 
the various securities of the undertaking. 

Barnstaple and Ilfracombe.—At the meeting, a dividend at 
the rate of 44 per cent. per annum was declared. Respecting 
the merging of the line into the London and South-Western, 
it is stated that only a few trifling matters now remain for 
final arrangement, and every effort will be made to settle 
affairs without delay. Capital expended, 134,446/, leaving a 
balance of 41. 

Baltimore and Ohio 6 per Cent. Bonds——The numbers have 
been issued of bonds, which have been purcliased under the 
operation of the sinking fund. 

Brecon and Merthyr Tydfil Junction —The receipts for the half- 
year were 27,078/, being a decrease of 10,097!. The expenditure 
was 26,375/, against 30,816/ in the previous year. The de- 
crease in the receipts is owing to the South Wales strike. 
With regard to the “ A” debenture stock the amount in arrear 
is now 7,650/, the greater part of which, there are grounds for 
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| hoping, may be cleared off by the earnings of the current six 

| months. 

| Bristol and Portishead Pier and Railway.—The revenue for the 

half-year amounted to 4,635/, as against 4,444! in the first 

half of 1874. 

| 

| Buenos Ayres—Great Southern,—The directors have received a 

telegram stating that the receipts for the half-year ended 30th 

| June were 178,000/, and the expenses 90,0001, as compared 

| with 114,000/ receipts, and 64,000/ working expenses, for the 

|| corresponding period last year. 

| Bury St Edmunds and Thetford.—Ié all goes well, the line will 
| be opened early in October. 
|  Caledonian—The scheme for the consolidation of the pre- 

| ferences and guarantees, is as follows :— "tthe 
| "There are five guaranteed and preference stocks, possessing different 

| contingent rights of participation in ordinary dividend above certain 

‘rates. The directors recommend the separation of the contingent 

rights from their respective stocks, and their conversion into equiva- 

{| lent values of deferred ordinary stock, entitled to participate at the 

| same junctures, and to exactly the same extent as the stocks with 

| which those rights are at present connected will do if not consolidated. 

|| It is proposed to consolidate 29 different guaranteed and preference 

‘| stocks as set forth in the scheme as followe :—A consolidated guaranteed 

stock, to be called “Caledonian Railway 4 per cent. Consolidated 

, Guaranteed Stock,” embracing the stocks of the amalgamated Scottish 

| North-Eastern Railway Companies, with lien for dividend on the 

Scottish North-Eastern section, and with right of participation in new 

issues. This stock will amount to 3,667,164 A consolidated pre- 
ference stock, to be called “ Caledonian Railway 4 per cent. Consolidated 

Preference Stock, No. 1,” embracing those preferences and lower 

|, guarantees (without lien) created under Acts obtained not later than 

| 1865. This stock will amount te 3,579,935. A consolidatec pre- 
ference stock, to be called “Caledonian Railway 4 per cent. Consoli- 
dated Preference Stock, No. 2,” consisting of the Scottish Central 
Ordinary Preference, and the three other preferences of the company 
created by Acts obtained after 1865. ‘This stock will amount to 

|| 2,946,342/. A deferred ordinary stock, to be called “Caledonian 
Railway Deferred Ordinary Stock, No. 1,” to be issued to the following 

| stocks, in lien of their contingent rights—viz., to the Aberdeen 
ordinary preferonse, 830,000/; to the Scottish Midland ordinary pre- 

|| ference, 355,713/; to the Dundee and Arbroath ordinary preference, 
| 209,243/; and to the Scottish Central ordinary preference, 1,113,070/; 

together, 2,508,026/, which stock will be entitled to participate, pari 
passu, with Caledonian ordinary stock in all dividends above 7 per cent. 
| A deferred ordinary stock, to be called “Caledonian Railway Deferred 

Ordinary Stock, No. 2,” to be issued to the Aberdeen 6 per cent. 
preference stock, in lieu of its contingent right of participation, and 
amounting to 276,667/, which stock will have a right to participate, 
pari passu, with Caledonian ordinary stock in all dividends above 9 per 
cent. The proposed 4 per cent. consolidated guaranteed and preference 
stocks will amount to 10,193,441/, instead of 7,699,941/, as at present, 
and the annual charge to 407,738/, being the same in both cases. The 
ordinary stock willamount to 8,327,486/; and the deferred ordinary 
stocks to 2,784,693/. 

Caledonian.—The following is an analysis of the revenue 
poets for the half-years ended July 31 in 1874 und 

} 

| 

os 1875. 
£ 

Gross TECeIPts .....c0cccrccccrcccccccvseccossosscsses RABABIE  cccceccccccccce 1,406,938 
Working expenses ............c0ecessseeeeeerceeees SUB AGO 00... 000000 649,323 

PR Se cenceseeemenn» GERD iow 707.615 
Add previous balance .......-ss00 4,278 6,361 

| BBA .,ceceercenee-s 713,976 
Deduct preference charges ...........:cccess+ | ee 

Available for dividend ............... 79028 -cesececvoneee 208,708 
—on the ordinary st ck at the rate of 2 

| per Cent. per ANNUM .....4.....5-eeeeneone 76,990 (65% p.a.) 260,234 
—pemeee 

ee eee 

Expended. Received. 
£ £ 

| To Bist January, 1975 secccs.sscsecsseeerens-reee 25752637 
During the half-year..ccc..cs..s0cccsersssorseesee 4B, 7MB  cvorceenererves 479,679 

aot Total 30th July, 1875. sssececesessves 26,169,379 _....esereens+ 25,868,048 
. Estimated capital: expenditwure during the current half-year, 
| 373,8991. There was an increase in all items of traffic, but a 
decrease of 27,900/ in mantenance of way charges, 42,600! in 
engine fuel, 11,600/ in locomotive renewals, 12,700/ in carriage 
_and wagon repairs, 5,100/ in compensation claims, 3,100/ im 
canal expenses, and of 10,800/ in Parliamentary expenses. To 
enable the company to provide funds for the construction of 
| the central station and other works, the directors intend issu- 
‘ing 109,500 ordinary shares of 10/ each at a premium, the first 
j instalment on which will fall due on the 1st November. 
| Central Wales and Carmarthen Junction—The receipts for the 
half-year were 3,502/, and the expenditure 2,589/. The balance 

|| available was 993/, the amount in the ae half of 
| 1874 being 2,477/. A dividend was declared for the half-year 
| On the first preference shares at the rate of 2} per cent, per 
| apnum, carrying forward 109, The capital account could not 
| be supplied as cross claims existed between the Lianelly and 
|| this company. The umpire has promised to make his award 
—— a ae 
_ Cockermouth, Keswick, and Penrith —After ing preference 
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dividend at the rate of 5 per cent. per annum is reco 
Capital expended, 357,9551. sin mi saeee, 

Colne Valley and Halstead.—The gross earnings for th } 
year were 4,173/, compared with 4,132/ for the Seeman 
period. The committee of creditors being of opinion that the 
working expenses are too high, the directors have ordered an 
inspection to be made by a competent person, with a view, if 
possible, of reducing them. Capital expended, 295,2981, 

Cornwall.—The receipts for the half-year were 63,3591, and 
for the corresponding hali 66,950/, showing a decrease of 
3,591l. The expenses were 41,257/, and for the co nding 
half 39,889/, showing an increase of 1,368/. The a of the 
half-year’s working is that the associated companies have to 
provide 10,632! to cover their guarantees, as compared with 
4,515/ in the corresponding half of 1874, or an increase of 
6,117. A further issue of §2,5001 of the 44 per cent. deben- 
ture stock has been made to provide for the payment of de- 
bentures falling due. Capital expended, 1,814,837. 

Cornwall Minerals —During the half-year, capital account 
has been charged with the further sum of 6,1 for rolling 
stock, &c., and 237! in respect of the Newquay and Cornwall 
junction railway. The bill to raise additional capital, has 
received the Royal assent. Capital expended, 1,042,135/—a 
balance against the account of 27,051/. The receipts for the 
half-year were 11,791/, and the expenditure 7,392/, leaving a 
balance of 4,399/, to which has added 2,500/, which 
appeared in the accounts as directors fees. 

Cowbridge.—At a meeting, an agreement to lease the railway 
to the Taff Vale Company was approved, the latter company 
to take all receipts, work the line, and pay expenses, and give 
the Cowbridge Company 1,500/ the first year—the sixth year, 
2,000/. Creditors will be paid by debenture stock to be created, 
bearing interest at 44, and 24, and 2 per cent.; the first for 
landowners, the second for actions now pending, and the third 
for claims for debts. This will absorb 1,600/ a-year, after 
which the shareholders will receive lis for every 1001 of 
capital subscribed. 

Devon and Somerset.—The receipts for the year ended Jun 
including a balance of 1,198/, were 27,2911, and the i- 
ture 26,898/, leaving a balance of 392/. The moiety of the re- 
ceipts forthe half-year from the working com , will be pay- 
able next month. It is anticipated that the line will be y 
completed before the next half-yearly meeting. 

Dundalk, Newry, and Greenore.—At the meeting, a resolution 
was passed authorising the London and North-Western to 
exercise the borrowing powers of the company, and the meet- 
ing was adjourned to 12th October to consider the accounts, 
which have nut yet been received. 

Erie—Sir Edward Watkin’s report, dated September 18, 
states as follows :— 

The current debt of the company amounted, on the 3lst July last, to 
4,218,075. The total income from all sources for the year ended the 
th of June, 1875, is stated at $17,971,898, the total at 

$14,256,289, and the net remainder is, therefore, $3,715,609. us, 
assuming the undertaking to be incapable of reform and 
it would r. quire, if that form ef recourse be adopted, fourteen 
months of the whole net earnings in order to di the an debt. 
There are portiona, however, of such debt which may not have priority 
over bond interest ; and that question is now being investigated by Mr 
Morris for the purposes of his report. The annual account for the 
fiscal year to the 30th of September, 1875, will be onan and issued 
late in November or early in December next. The ann 
claimed upon the bond debt, is stated at $4,073,106, and the annual 
burien for rents, rent-charges, and leases, as claimed, is stated at 
$1,100,911, or a total of $5,174,017 of estimated fixed as 
against the estimated net earnings of $3,715,609, or sh a defi- 
ciency in the year in question of $1,458,409. Should it be found 
possible, under the management of Mr Jewett, to work the Erie under- 
taking at the rate of even 70 per cent. of outlay, an additional net 
profit, without any increase of the quantity of traffic and 
obtained, or of the rates of charge, equal to some $1,600,000 per 
annum would result ; and we shall all watch with anxiety the 
of management already hopefully commenced. Again, if with 
rate of outgoing should the traffic portion of the goer income equal 
or surpass the published figures of 1873, then the fixed charges 
would be met, and a surplus would remain. I will merely edd that | 
Mr Jewett speaks with confidence of the probable future progress of 
the net earnings of the undertaking, I postpone the of an 
opinion of my own until I have had an opportunity of i 
annual account and balance sheet. In the interval, some ehange for the 
better in the general wade of the country may follow the recent 
harvest. The exceptional gauge of the railway is, however, # source 
of exceptional cost in working, and in more prosperous times it must 
be gradvally ecnverted into the national gauge of the country. Having 
inspected the main line, the principal worksbops, and some of 
branch lines, 1 have formed the conelusion that the railway, together 
with the plant, upon the gr und and running, is in a full average state 
of repair, according to the standard of the United States. 
time, it bas been stated to me that about one-tenth of the nominsl 
stock of engines and one-seventh of the nominal steck of cars 
represented by useless or worn-out vehicles, or are missieg in 
In the present state of the credit of the Erie un iny, it 
as impossible as it would be unwise, even were it ible, to endeavour (0 
raise and remit more capital from E} i abinogerscn tag? rt 
policy but that of self-redemption. The railway must pay ite hy 
the use of that part of its current net earnings which the Courta may 
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permit to be so appropriated. If the difficulty had been fairly looked 
in the face in 1872, many unhappy persons would have been saved 
from loss, and before now discipline and economy would have been fully 
re-established. Let it be hoped that the bond and stockholders will 
have the courage now to submit to a period of self-denial, and will con- 
sent to pay their debts, and complete essential obligations out of avail- 
able net profits, the bondholders receiving in place of cash such 
equitable obligations, realisable out of surplus revenue in the future, 
as each, according to right and priority, may justly claim. Placed in 
firm and honest hands—hands undefiled by speculation—the under- 
taking’ must, if possible, be made self-supporting by increased 
income and reduced working expenditure. I advise you to 
accept the receivership as the best alternative, under all the 
circumstances, now possible; and I furtker advise you to rely 
upon the honour, as I feel assured you may, also upon the anxious 
labours and full experience, of the president and receiver. Three new 
directors, men of high position and character, are to be elected to seats 
at the board in place of three of the present directors who resign. An 
office is to be opened in London, and every month a statement of the 
actual earnings and expenses of the undertaking, together with peridi- 
cal reports from the president and receiver are to be sent to that office 
for inspection. More important than all, efforts are to be made to give 
the bondholders, whose interest is or may be in default, a distinct repre- 
sentation in.all votes of the company. Memorandum of understanding 
between Mr H. J. Jewett and Sir Edward W. Watkin for submission to 
the committees of bond and stockholders. Mr Morris is associated with 
counsel for the receiver, and for the company, and is to be regarded and 
treated as one of the professional agents and advisers of the under- 
taking. While Mr Jewett recommends that the final decision as toa 
scheme for financial reorganisation be postponed until after he has had 
a further twelve months of opportunity to show to what amount he can 
develop the net earnings of the company by increased business, and 
reduced expenditure, he will nevertheless transmit without delay to 
Sir Edward William Watkin a memorandum showing his views of such 
scheme for the consideration of the committee. It is agreed that the 
retention and judicious expenditure of net earnings for a certain period 
of time is essential, that the bondholders, as well as the preference and 
ordinary stockho ders, in proportion to the just measure of their 
respective interests, ought to have a voice in the expenditure of net 
earnings, otherwise applicable to the payment of interest on bonds. To 
this end a vote is to be taken under the charge of the Stock and Bond- 
holders’ Committee in London, at the earliest possible period, upon the 
constitution of a committee of consultation, consisting of representatives 
of each class of bonds, and of the preference and ordinary stock, and 
that committee so appointed, shall designate a special representative, 
whose consent and approval shall be taken by Mr Jewett in the pay- 
ment and expenditure of all moneys derived from the net earnings of 
the undertaking, to defray such past debts as the Court may order, and 
to complete essential outlays on capital account, such retention of net 
earnings not to exceed two years from lst June, 1875. The committee 
so created, as herein provided, to have authority to open an office in 
London for general purposes of business, and for a place of meeting for 
such committee of consultation, and the expenses connected therewith 
to be defrayed out of the funds of the company, it being understood 
that all things herein contemplated are to be performed under, and 
subject to such judicial orders as have heretofore been, or may here- 
after be made, on the premises. Monthly statements of actual earnings 
and expenses, together with a report from the president and receiver, 
to be y transmitted to that office. The bond and stockholders 
abroad, and also in the United States, are to be invited, and urged to 
give their power of attorney and proxies to Sir Edward W. Watkin, | 
whom failing, to such other person or persons, as the said repre- 
sentative or representatives, of the bond and stockholders shall 
nominate and designate, so that the voting power may be used solely 
in the interest of good government, and to promote harmony and 
efficiency in the administration of the compar y. 

Erve.—Interest on the second and third mortgage bonds of 
the Erie Railway Company, to the amount of $250,000, fell 
due Sept. 1, and all coupons that were presented were paid, 
as the injunction against payments by the receiver does not 
include these issues, nor the first and fourth mortgages on the 
Buffalo branch. 

European and North American.—At the adjourned meeting, 
a committee of five bondholders of the Western Extension 
was appointed. 
Furness,—The receipts for the half-year ended 30th 

June were , against 99,5531 in the same half of 1874. 
were 109,834/, as compared with 108,990! for 

1874. balance available was 104,544/, and a dividend was 
declared for the half-year at the rate of 6} per cent. per 
annum (the same rate as last year), carrying forward 2,065. 
Capital expended, 4,571,209/, leaving a balance in favour of 
the company of 35,959/. It was mentioned that application 
will have to be made to Parhament during the coming session 
for powers to raise further capital. oe 

Great Northern— London and North- Western.—The Joint Lines 
Committee of these railways, invite tenders for the construc- 
tion of the following railways in the counties of Nottingham, 
Northampton, and Leicester:—From Bottesford to Melton, 
about 16 miles in length; from Melton to Tilton, about 10 
miles; from Tilton to Market Harborough (including Med- 
bourne branch), about 13} miles; from Stathern to Great 
Northern line at Bi about 74 miles; in all 47 miles. 

Great Northern.—The directors have made a final call of 3/ 
per share on the Halifax, Thornton, and Keighley shares. 

Great North of Scotland.—A dividend is announced at the 
rate of 3 per cent. per annum, as compared with 1} per cent. 
at this time last year. 
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Great Western.—The figures given below present a co 

son of the revenue accounts for the half-year ended July 31, 
with those of the corresponding period of 1874 :— 

1974. 

. 
- 

1875. 
. z £ 

SE SR iattitircectetevicccneescegitininnn: NU cpuscticticiuiins 2,731,543 
TOPE, EOIN 5... nanclitheyecsascascetseoese RENEE » tanenecoyscciat 1,416,575 

Te I nicicvestnsceccnpenntigvegnesins RAMMED >: “vecncintssnciens 1,314,968 
Add previous surplus .......00...00 GEE. Wasvasinccsenve 9,061 

1,307,BBD  csesccceccecsee 1,324,029 
Deduct preference charges ...... - 1,053,301 ... . 1,058,896 

Aivalabie fer Gvideed. ..cccviccevecsereiscccetece GERM  veercococccseve 265.133 
—on the ordinary stock at the rate of 4% 

POT ANNUM ooe...cecceeses..sseecees-cesescesee 248,250 (32% p.a.) 255,546 

SULplUs ......eeessevenessessers-ceneeseres GBZB  cecvcsccccovese 9,587 
Capital Account, 

ee Received. 
; £ 

To Slet January, 1875 ..cccsrccccce.ccecocccesecte GOBER DEB  <..ccocccccvece 51,759,344 
| GRR UO OG oi cisicascccetiiccsssccce.scent SED encrcsvstaseese 689,521 

Total, 31st July, 1975 .0+........s00e 51,908,831 ....cecrercseee 62,448,865 

The estimated capital outlay during the current half-year is 
76,822/. The report refers to the lease of the Monmouth- 

shire Company, at a minimum rent. of 64 per cent., and to the 
establishment of a bi-weekly line of steamers between Milford 
and Cork. The works on the Severn Tunnel have been pro- 
ceeded with; and narrow gauge has now been introduced over 
the entire system, with the exception of about five miles. 

Great Western of Canada.—The first draft of the revenue 
account for the half-year ended 31st July has been received 
from Canada, from which it appears (subject to the confirma- 
tion of the board and auditors) that, after payment of interest 
on bonds and debenture stock, the half-year’s working 
exhibits a loss of 109,229/. No dividend on the preference 
stock can, therefore, be paid. At this time last year the 
deficit was 1,800/, instead of 109,229/; while in the correspond- 
ing period of 1873 and 1872, dividends of 44 and 64 per cent. 
per annum were paid or the ordinary stock. 

Great Western of Canada.—The half-yearly meeting will be 
held pro forma on 8th October, and will be adjourned till 
11th November, “for the purpese of submitting a report and 
general statement of accounts for the half-year ending the 
dst of July.” 

Glasgow and South-Western —The revenue accounts for the 
| half-year ended July 31 are, compared with those of the same 
| half of 1874, as follows :— 

1874. 1875. 
£ £ 

BROKS TONNE. vie cs sie.stvecendecsnesbsinveecerectbess GARIB . 20cvorcsssceree 462,175 
TNS CII ies cca ceciscincescsachuctnccunenictias BORED cecscccccccesec 259,253 

DOOR. ccenasstcocisasvied Rucciccveccicbevicdectae RIP FEB  cvcvvecccccsese 202,922 
Add previous balance ........ccccccsscesessessseceeeee 2,503 2,643 

BODBAD  ccvcccecccevess 205,565 
PweRbrenes GNGER. veveiercncss cessive setcerctesercte DOIG.» csesssecestia 108,471 

Available for dividend..................++ NEED: orinenanineie 97,004 
| —on the ordinary stock at the rate of 2} per 

C0UE OP ORR as « 000 cgsccctvnascevtocnscosisctes 59,096 (4%p.a.) 94,554 

DIGI .crerericcscseteceeises sessguecseeeeees BED ccrerersccnsvsc 2,640 
Capital Account. 

Expended, Received. 
£ £ 

To Slat January, 1875 ...sceiccsccceessccvaecoees 8,696,050 — crcccscessescns 8,479,829 
During the half-year........ccececsssseseseseees SD senntennstannn 340,920 

Total, 3ist July, 1875 .....4...... sce CBA SBB  .ncccccccsccsss 8,820,649 

Estimated capital expenditure during the current half-year, 
144,781/. The remaining portion of the Glasgow Union 
through line has been completed. 

His Highness the Nizam’s State Railway.—In accordance with 
the prospectus, 15 lacs of Government of India securities have 
been placed in the names of the trustees, Lord Lawrence and 
Mr Hugh Mattheson, in the Bank of England. This sum, 
equal, at the presenc price of Government paper, to five years’ 
interest on the 500,000/ stock, is to be kept intact, and not to 
be realised, except in the case of default in the half-yearly re- 
mittance. 

Hunstanton and West Norfolk—The gross earnings of the 
amalgamated companies for the half-year were 9,014/, which, 
compared with 9,414/, the united earnings of the two separate 
companies for the corresponding half of last year, or a 
decrease of 400/. After payment of expenses and preference 
charges there remains 2,872/ applicable to dividend on the A and 
B stocks. The directors recommend a dividend at the rate of 
74 per cent. a annum on the A stock, and on the B stuck at 
the rate of 1/ 17s 6d per cent. per annum, leaving balances of 
401 and 32! to be carried forward. 

indian Railways—Mr Juland Danvers, the Government 
director, has issued his annual report, and states that 558 
additional miles of railway were opened in 1874, making the 
total of 6,273 miles now in operation in India, of which 587 
miles were on the narrow or metre gauge. The capital expen- 
diture in 1874 was 4,126,667/, of which 2,694,294 was the 
outlay on the State lines. The capital raised by the com- 
panies to the 3lst March last was 95,119,119/, of which 
2,627,185! had a guarantee of 5 per cent,, and the remainder 

lower rates. The gross revenue receipts in 1874 were 
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7 760,760/, showing an excess over 1873 of 1,021,845. The 

elbing sapemens, Went 3,804,689/, an increase of 250,9861 ; 
and the net revenue was 3,956,071/. The guaranteed interest 

was 4,694,355/, out of which the companies refunded 3,562,000/, 

leaving 1,132,355! to be made up by the State, as against 

1,487,352/ in 1873. : 

Isle of Wight.—The receipts for the six months were 12,754/, 

against 10,2211 in June, 1874. and 9,615/ in June, 1873. The 

expenses were 6,855! against 7,226/, after deducting which, 

there remains a balance of 6,298/. This, with 710! brought 

forward, has been applied in payment of the rent-charges, 

interest on the A and B debenture stocks, and other interest, 

which amounted to 3,888/, leaving a balance of 3,1201. The 

auditors recommended that 750 should be set aside as reserve 

in respect of depreciation, leaving 2,370! to be carried forward. 

Capital expended, 343,89 10. 

Isle of Wight: (Newport Junction)—Since the railway was 

opened for traffic between Sandown and New pa the receipts 

have been 2,339/, and the expenditure 1,581’; but in this sum 

nothing is included for the use of the station at Sandown, the 

directors of the Isle of Wight Railway having agreed that the 

amount should be decided at the close of the present year. 
Capital expended, 145,025/. 

Lehigh Valley “A” Bonds.—On the 7th inst., class “A” 

bonds, amounting to 21,2007, were drawn for repayment at par 
on the Ist of December. 

Leominster and Kington —At the meeting, a dividend at the 

rate of 4 per cent. was declared. The branch from Titley to 

Presteign has been completed, and will be opened in a few 

days, 
ostwithiel and Fowey.—The Cornwall Minerals Railway 

Company not having paid the half-yearly rent, no debenture 
interest can be paid, and it is proposed, in the event of the 
rent not being paid forthwith, to take the necessary steps to 
obtain possession of the lands on which the wharves, jetties, 
buildings, &c., at Fowey are constructed. The amount of 
unpaid interest is 3,848/. 

ouisville and Nashville—6 per Cent, Bonds.—It is notified 
that, in conformity with the terms of the mortgage, the sum 
of 5,000/, together with interest on 5,400/ bonds redeemed, has 
been employed in purchases for the sinking fund. 

Louth and Lincoln.—At the meeting, it was stated that the 
| Lincoln High street tunnel had been completed, and that the 
| line thence as far as the Donnington station would be ready 
\for working in about a month. The 6 per cent. preference 
| shares recently offered for subscription have not been freely 
| taken up. 
|  Llynvi and Ogmore,—A dividend is recommended at the rate 
'of 6 per cent. per annum. The works of the new lines are 
| progressing favourably, and the engineers report that the 
| Pencoed branch and the Cardiff and Ogmore Valley Railway 
| will probably be completed before the winter. Capital ex- 
| pended, 869,070/, leaving a balance 5221. 
| Mellis and Eye-—There was a balance of 3571, which as usual 
| has been applied in the reduction of the mortgage debt. The 
loan capital is now 3,704. 

Metropolitan and St John’s Wood.—After the deduction of 
3,738 for debenture interest, the amount available, including 

| 147 brought forward is 2,549/, out of which a dividend is 
| recommended at the rate of 24 per cent. per annum on the 
| preference shares, leaving 259/. The receipts for the six 
| months, including rebate received from the Metropolitan com- 
| pany, were 12.042/, and the expenses €7,000/. 
| Midland Great Western—The receipts during the half-year 
were 193,868/; the expenditure, 102,3191; and the interest on 
debentures, rents, and loss on Athlone to Galway Railway, 
37.386l, leaving 54,163/, which, added to the surplus from last 
half-year, makes a total of 59,660/, out of which a dividend is 

| recommended at the rate of 5 pet cent. per annum on the 
| preference stock, amounting to 7,500/ ; ad of 4 per cent. per 
| annum on the consolidated stock, leaving 4,858! to be carried 
| forward. Capital expended, 4,030,497/; leaving a balance of 
59,751/ inst the account. 

Midland Great Western of Ireland—At the meeting, a divi- 
dend was deciared for the half-year of 4 per cent., as compared 
with 3} per cent. at this time last year. 2,700/ is added to 

| reserve. 
Mid- Wales.—The pou during the half-year were 15,798, 

as compared with 19,615/ in the previous year, the decrease of 
3,817/ being attributable to the South Wales strike. The 
expenditure was 13,49S/, leaving a profit of 2,300/. Capital 
eepeetn 1,081,560/, leaving a balance against the account of 

Monmouthshire.—The receipts amounted to 81,287! for the 
half-year, against 102,240/ for the corresponding half of 1874, 
showing a decrease of 20,9531. The expenses were 53,597/, 
agains. 54,684/, showing a decrease of 1,087/. The net earn- 
ings were 27,6901, against 47,556/. The decrease in the receipts 
was due to the strike and lock-out. Debentures were replaced 
to the amount of 56,447! during the half-year by an issue of 
debenture stock, making the total issue of that stock 327,562/, 
and leaving 47,899! of terminable debentures. There is a 
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balance remaining after payment of preference charges of 
12,012/, from which a dividend is recommended at the rate of 
2 per cent. per annum, leaving 3,781/ to be carried forward. An 
agreement has been made with the Great Western Company for 
granting running powers to that company for 99 years, the 
Great Western Company to guarantee to the Monmouthshire 
Company, in addition to its fixed obligations, a dividend at 
the rate of 6 per cent. per annum on the ordinary stock, with 
a prospective addition of half surplus profits. 

Movcow-Koursk.—Messrs Baring Brothers and Co. have 
issued the numbers of 255 bonds of 100/ each, which have been 
drawn for payment on lst of November. 

North British—The following is the revenue account epito- 
mised for the half-years ended July 31 in 1874 and 1875 :— 

1874. 2 1875. 

Grons TOCeiPts .......ccccocccoresccoroseoonsecesecnsce 9BB,142  ncrereccees eee 1,079,271 
Workiag expenses ........0ccccssessssssesrsesseee 577,500  ....10ceeseeeee 556,258 

Tab TOVOIRD cccccececcccccsscecescoccesnse SOD BEB  cccccccccccesee 523,013 
Add previous balance  ..........cccce-eeeeeeceeee BBS ccccvevecscenses 1,197 

390,677 — ...eceseceeeees 524,210 
Deduct preference charges .........000--+++-00 0 coece 387,035 F 

Available for dividend .............0+ BE AOD  ......cc00...000 187,175 
On Edinburgh and Glasgow stock at 2% 

SP CIIEE  hccasicncenmentlcqtesesdneussbunsese 24,196 (6% p.a.) 60,497 
On North British stock..........cccssccersersrees “nil.” (4% p. &.) 76,913 

eo SUrplUS ...secerecenrerereracssenreserseeees 273 — .corccccereesee 765 

While at this time last year 40,000/ of the preference charges 
remained unpaid, the company has now announced an extra 
} per cent. on the Edinburgh and Glasgow 44 per cent. Prefer- 
ence stock, leaving over 76,000 for the ordinary stockholders. 

Capital Account. 
oes aoa 

De SRSE TamBary, LFS ...ccccccccccccscccetsce BAMRIE  ccoccecccnstsns 23,460,388 
During the half-year.......000...cccvecses...:+5 BEB,BAT — ceereeseeccesee 207,128 

_ Total, 31st July, 1875 ......ccsssecesree 28,736,731 sovene-cs-neene 28,667,516 
Estimated capital outlay during the current half-year, 
189,827/. 

Northern Pacific—The New York Herald states that the com- | 
mittee of German bondholders who have been investigating | 
the company’s affairs have discovered that there is upon the books | 
an unaccounted-for balance of over $13,000,000, and also that 
there existed amongst the directors two land companies which 
have obtained possession of large portions of the company’s | 
lands at $2.50 per acre, the a ls being from $10 to | 
$20 per acre. These discoveries, adds the Herald, are bad | 
enough, but there is still a greater though yet indefinite 
charge, viz., that the sale under a decree of foreclosure was a | 
fraud. Some $19,000,000 of the company’s bonds were placed 
in Germany, all of which are now said to be practisally worth- | 
less 

Oregon and California—A meeting of the first mortgage |! 
bondholders is convened for the 16th inst., at Frankfort, “ to 
receive a report, to abrogate existing contracts with Mr 
Holladay, acquire his interest in the railroad, exclude him 
from the management of that and other railroad and steam- 
ship companies, and to sanction traffic ments with 
them; also to agree upon the mode of issue of scrip for | 

il 

arrears of interest.” | 

j 

Ottoman (Smyrna to Aidin,)—The receipts on revenue eccount 
for past eo” have amounted to 28,4951, showing a de- 
crease of 3,238/, as com with the corresponding six | 
months of 1874. The diminution is accounted for by the | 
deficiency in the crops and general depression ia Asia | 
Minor. The net profit amounts to 2,531/, as compared | 
with 3,874 in the corresponding period cf 1874. The 
council have received from the Ottoman Government: | 
the balance due on account of the guarantee for 1873, | 
‘with the exception of about 5,000/, which was retained by the | 
Government pending the company’s reply to the report of the | 
Imperial Commission. The accounts for 1874 have been 
before the Government at Constantinople since May last, and | 
the council of Public Works have recommended a payment of | 
70,000 liras on account thereof, pending complete examination. 

Paris, Lyons, and Mediterranean —The num are published | 
of 1,636 Three per Cent. Obligations, “ issue 1874,” drawn for 
redemption on Ist October. ese bonds will be purchased | 
here, at exchange, by the London agency of the Credit | 
Lyonnais. i 

5 
Penarth Harbour Dock and Railway.—At the meeting, a divi- 

dend of 4 per cent. was declared. The arbitration between the | 
company and Messrs Smith, Knight, and Son, has come toan | 
end, with a loss to the ennai 74,000/, 

Hyde and Newport—At the meeting, it was stated that the line 
was nearly completed, and it is expected to be ready for open- 
— the course of a month. The agreement with the Isle 
of Wight Company, and the Cowes and ee | 
respecting the working of the line, havi through, | 
other arrangements have been made. apital ed | 
101,795l, with a balance’against the account of 19,8091. 

Salisbury and Dorset Junction—The receipts for the half-year 
were 4,222/, being an increase of 4491. expenses were 
2,228/, leaving a balance of 1,993/. After payment of deben-. 
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ture interest there remained 372/, out of which a dividend was 
declared of 5/ per cent. on the preference sh 
was carried forward 103/. Capital expended 239,0831. 

Sambre and Meuse.—The account for the year 1874 received 
from the Grand Central shows that the Sambre and Meuse 
Company is entitled to a surplus over the fixed rental. This | leaving 203! to be carried forward. Capital expended 100,000/. 
account, however, has not yet been settled, as the directors 
consider that the company is entitled to a further proportion | that they are unable to report at present such progress as 
of the excess receipts. They, therefore, now propose to de- | they could wish, but that the last half-year has by no means 
clare the usual dividend of 4s only on the orditary shares. 
Capital expended, 1,171,060/. 

{| San Paulo—Advices state that the gross traffic of the line 
|| for the half-year ended June 30 amounted to 218,753, and 

| the expenses to 58,335/, or 26°67 per cent. of the receipts, in- 
| cluding 2°52 per cent. for additional works. The directors will 
| pay a dividend of 6 per cent. for the half-year, making with 
- that paid in April, 94 per cent. for the year. They carry 

|, 18,3831 to reserve. 
San Paulo and Rio de Janeiro 6 per Cent. Debentures.—Messrs 

Louis Cohen and Sons notify that the half-yearly interest due 
Ist October will be paid on that date at their ofiices. 

Severn Bridge.-—Contracts have been entered into on favour- 
able terms for the construction of the bridge and railway, the 
contracsjors undertaking to complete the works within three 
years. 

Sidmouth_—The receipts for the half-year were 1,610/, against 
2,182/ for the 25 weeks ended the 3lst of December. The Go- 
vernment duty was 29/, the working expenses 711/, leaving the 
net receipts for the half-year 869/, as against 1,178/ for the 25 
weeks ended 3lst of December. The haif-year under review 
was, however, the dull period for passenger traffic. A divi- 
dend was declared at the rate of 1} per cent. per annum, 
carrying forward 72/. Capital expended 66,525/, leaving a 
balance of 1,655/. 

Sirhowy.—At the meeting, a resolution was passed, author- 
ising an agreement between the company and the London and 
North-Western, for the maintenance and working of the 
Sirhowy Railway. Another meeting will be held on the }2th 
October, as the accounts were not completed. 

Somerset and Dorset.—The strike in South Wales seriously 
affected the traffic of the original line, which amounted to 
27,913l, as compared with 29,021/ in the same period of 1874. 
The earnings of the Bath extension for the six months were 
12,9611. The expenses of the whole line were 36,527/ for the 
six months, against 35,1541 for the half-year to Dec. 31. The 
directors have made an arrangement with the London and 
South-Western and Midland Railway Companies, under which, 
‘from Nov. 1, those companies will work the line on terms 

| which secure to the company such a fixed proportion of the 
receipts as will enable them to resume payment of interest on 
debenture stocks, and also to pay a progressively increasing 
dividend on the Bath extension shares. The company w:l 
also be entitled to a percentage of gross receipts in addition 
to the fixed proportion, thus participating in any future in- 
crease of traffic. 

Stratford-upon-Avon.—The receipts for the half-year were 
6,9711, and for the corresponding period of 1874, 6,784/, an in- 
crease of 187/. After paying all preference charges a balance 
remaius of 2,638/. The directors recommend a dividend at the 
rate of 8'per cent. per annum, as against 7} per cent. per an- 
num for the corresponding half of 1874. Capital expended 
131,385/. 

South-Austrian and Lombardo-Venetian—The Italian Govern- 
ment has refunded to the Lombardo-Venetian Railways the 
1,800,000! borrowed in 1869. This will reduce the debt of 
the company on its short term bonds by nearly that amount, 

| but, on the other hand, it loses the interest of 8 per cent. paid 
' by the Italian Government for the use of the money. 

Taff Vale—The gross receipts for the half-year were 
|| 173,565l, against 250,211/ for the corresponding half of 1874; 
|| and the expenditure 109,851/, against 141,042/; the balance of 
'| “ sundry credits ” was 10,013/ against 2,760/, making the total 
sum available 73,727/, against 111,929/, less interest on deben- 
tures, and fixed charges 35,835/, against 39,0201, leaving the 

| balance available for dividend 37,892/, against 72,9091. The 

directors are therefore only able to recommend a dividend at 
the rate of 5 per cent. per annum, and at the same rate on the 
preference stock No. 1, leaving 269/. The South Wales strike 
was the cause of the great reduction in the receipts. The re- 
venue of the Penarth harbour, dock, and railway showed a 
deficiency for the half-year of 23,893/. The amount of capital 
ex nded during the half-year was 63,9191. 

atton and Swaffham.—The line has been opened. 
Wellington and Drayton.—The receipts for the half-year were 

5,776l, against 5,026/ in the eee half, and the 

balance available for dividend was 5,650/, against 4,900/. A 
dividend was declared at the rate of 43 per cent. per annum. 
Capital expended 315,558/, leaving a balance of 2,162. 

fest Wisconsin.—At the meeting of bondholders a com- 
mittee was appointed with a view to the various bondholders 
here and abroad being communicated with. Meanwhile the 
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representing a period of directors propose that nine coupons, 

Weymouth and Portland.—There was an available balance of 
1,904/, out of which a dividend was declared for the half-year, 
at the rate of 4$ per cent. perannum. This amounted to 1,641/, 

Worcester, Bromyard, and Leominster—The directors state 

been thrown away. The engineer has been engaged on the 
working plans of the line, and on their completion they will 
be in a position to negotiate with a contractor. 

Wye Valley—The company’s Bill has received the Royal 
assent. By its provisions the company are enabled to obtain 
possession of some land, and are authorised to raise 76,6001 
debenture capital, which has all been subscribed. Capital 
expended, 202,202/, leaving a balance in favour of the account 
of 64,115/, 

BANKING COMPANIES. 
Anglo-Foreign Banking.—An interim dividend ie ernounced 

for the half-year ended 3lst August at the rate of 5 per cent. 
per annum. 

Bank of Australasia,—At the meeting, it was stated that the 
amount of undivided profits in the last accounts admits of a 
second dividend at the rate of 6} per cent. for the half-year, 
or 2/103 per share. 

Bank of England.—At the half-yearly meeting, the Governor, 
Mr Henry Hicks Gibbs, presided. He had to report to the 
Coart that the net profits of the half-year ending the 3lst of 
August last amounted to 664,410/, making the total amount 
of Rest, or undivided profits, on that day, 3,680/. After pro- 
viding a dividend of 41 10s per cent., the Rest would amount 
to 3,025,369/. At this time last year the dividend was 5 per 

SSS rrr er 

nt. 
Bradford District—At a meeting, resolutions were passed 

authorising an increase of the capital to 1,000,000/. 
Bank of British Columbia.—The directors have made a second 

call of 5/ per share. It is stated that recent events in 
California have given the opportunity of increasing the 
business, for which purpose more capital is required. It is 
also stated that the bank will sustain no losses by the recent 
failures in San Francisco. 

Bank of British Columbia,—After payment of all charges, and 
making all deductions, the balance available is 15,7631, out of 
which it is proposed to appropriate 11,920! as a dividend for 
the half-year at the rate of 8 per cent. per annum; to add 
ao to reserve (increasing it to 27,000/), and carry forward 

Jonian.—The directors have declared a dividend for the half- 
year ended June at the rate of 6 per cent. per annum, in addi- 
tion to a bonus at the rate of 2 per cent. 

London of Mexico and South America,.—The available balance 
for the half-year, after payment of all charges, is 16,272l, in- 
cluding 5,055! brought forward. The directors recommend a 
dividend at the rate of 6 per cent. per annum, leaving 1,272/ 
to be carried forward; and they regret that owing to the con- 
tinuance of the financial crisis in Peru, and the necessity of 
making provision for probable bad debts there, they are un- 
able to recommend a greater distribution. Intelligence 
having been received since the date of the accounts that the 
Peruvian Government has suspended specie payments for four 
months by some of the native banks, it has heen considered 
prudent, as the exchange on London has fallen considerably, 
to transfer 20,000/ from the “ general reserve fund” to a 
“special reserve,” towards the readjustment of the “ exchange 
account.” The “ general reserve” will now stand at 20,0001. 

London ard San Francisco.—The directors have declared a 
dividend (on account,) of 4 per cent. being 8s per share, for 
the half-year ended 30th June, free of income tax. 

Mercantile of the River Plate.—It has been considered advis- 
able, on account of “the continued unsettled state of the 
money market and commercial affairs in the River Plate,” to 
declare no dividend for the half-year ended 30th June. It is 
denied that there is any intention of making a call as 
reported. 
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INSURANCE COMPANIES. 
Albion Life Assurance-—At the meeting, it was stated that 

the number of policies completed during the past year was 
489, assuring 119,850/. Seventy-four proposals were declined, 
and 1,488/ was paid in respect of claims, being the lowest 
amount paid in any year since 1867. 

Briton Medical and General Life-—A meeting was held on 
2ist inst., when the directors submitted a report and 
valuation of the assets and liabilities to 3lst December, 1874, 
together with a special actuarial opinion on the present 
position and future conduct of the business, and also 
resolutions respecting a new issue of capital, and as to the 
future management, having for their object the more efficient 
and economical working thereof. These resolutions were duly 
approved. 
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notify a dividend of 2s 6d Rock Life-—The compan 

wer F bd. per share for the half-year ended share and a bonus of Is 
28th ult. 

Rock Life-—The profits for the past seven years were 

540,001, This enables the directors to appropriate to the 
assured a sum amounting to about. 35 per cent. on the pre- 
miums received in the last seven years, which gives the option 

of remitting the whole of the future premiums on many of the 

policies, besides, in addition, a cash payment in some cases. 

MISCELLANEOUS COMPANIES. 

Aberdeen District Gas.—The revenne for the six months was 
2,549/, and the nditure, including 175! for depreciation, 

2.4971, leaving 52/.. The directors attribute their not being 
able to declare a dividend to the high price of fodder. 

Alhambra Company.—The receipts for the half-year were 
34,6531, and the. expenditure 28,996/, leaving a profit of 
5,657/. Et is recommended to pay a dividend at the rate of 10 
per cent. per annum for the half-year, and carry forward the 
balance. 

Anglo-American Telegraph—On the 15th inst. (the day on 
which the Direct Company’s cable was opened), the rate for 
messages to New York was reduced to ls per word, or a re- 
duction of 50 per cent. on the previous tariff. 

Anglo-American Telegraph—The directors have declared an 
interim dividend of 1 per cent. for the past quarter. 

Brighton Gas Light and Coke-—At the meeting, a dividend of 
44 per cent. was declared for the half-year. 

Central American Telegraph—The company announce that 
the cable between Para and Demerara, touching at Cayenne, 
is now open, thereby giving direct communication between 
North and South America. 

Credit Foncier of England—The directors have made a call 
of 2110s per share, on the 100,000 new 5/ shares. The direc- 
tors state that in the present state of public credit they are 
compelled to make this call, in order to carry on the business, 
without being so dependant upon outside assistance as they 
have hitherto been. They would have been glad to avoid this 
course, but a due regard for the interests of the holders, both 
of old and new shares, has left them no alternative. 

Credit Foncier of England—At a meeting of the principal 
shareholders, resolutions were passed in favour of the recent 
call made by the directors, and expressing confidence in the 
management of the undertaking. Shareholders can pay up 
both instalments of the call of 2/ 10s per share on the new 
shares in anticipation of their respective due dates, under dis- 
count at the rate of 6 per cent. per annum. 

Crown Colliery.—The quarter’s interest, at the rate of 10 
per cent., on the first mortgage debentures is now payable. 

Crystal Palace District Gas,—The maximum 10 and 7 per 
cent. dividends are announced, free of income tax, for the past 
half-year. These absorb 8,544, leaving 267/ to be carried for- 
ward. 500l is likewise added to contingent fund, and 500/ to 
reserve. 

Floating Swimming Baths —At the annual meeting, it was 
stated that as the subscribed capital fell short of the requisite 
sum for the construction and completion of the bath, a loan 
had been accepted from a member of the board, who had 
advanced from time to time 6,650/, the directors giving him a 
mortgage upon the Charing cross bath as security. 

Henry Briggs, Son, and Company.—At the meeting, a dividend 
was declared at the rate of 11 per cent. per annum. 

Hooper's Telegraph Works.—It is officially notified that 
defalcations by the secretary have been discovered, and‘that a 
meeting of the shareholders will be called at once, to take into 
consideration the present position of affairs. 

India Rubber, Gutta Percha, and Telegraph Works.—The com- 
fpany have received a telegram stating that the Arica-Iquique 
section has been successfully completed. This section is 
about 200 miles long, and the total length of cable laid on the 
coast of Peru is about 860 miles. 

Indo-European Telegraph.—The directors have declared an 
interim dividend for the six months ended 30th June, at the 
rate of 5 cent. annum. 

Inns of Court Hotel—The receipts for the year ended 30th 
June, were 23,936/, being an increase over the previous year 
of 3,489/. After providing for all charges, and including the 
sum ht forward, the amount available is 2,374/. Out of 
this the directors propose 2 dividend at the rate of 5 per cent. 

annum, free of income tax, which will leave a balance of 
,098/. The works in connection with the Lincoln’s-inn-fields 

buildings are nearly completed. The whole of the second 
issue of 2,000 shares having been taken up, the residue of 
5,000 authorised by the articles were offered. In all 4,288 
have been issued, and the remainder are im course of allot- 
ment. Capital ed, 127,189/. 
Lawe? ical Manure.—The year’s profit was 31,263i, 

making, with 7,252/ brought forward, an available 38,516/, out 
of whicn it is proposed to declare a dividend of 8 per cent., to 
add 10,000/ to reserve, raising it to 21,940/, and carry forward 

| 7,6491, 
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Leipzig Tramways.—The company announce a dividend at 

the rate of 6 per cent. per annum, free of income tax. 
Lincoln Wagon and Engine.—The directors recommend an 

interim dividend at the rate of 8 per cent. per annum. 
Liverpool United Gas.—The receipts for the year ended 30th 

of June was 437,532/, and the expenditure 367,778/, the net 
profit being 69,754/, of which 33,971/ was applied in the ay- 
ment of a dividend in February, leaving a balance available of 
35,782/. A dividend has been declared for the half-year at 
the rate of 10 per cent. per annum. Since the meeting, the 
action brought against the company, for the burning of the 
Liverpool landing stage, alleged to have been caused by the 
negligence of their servants, has been decided in favour of the 
plaintiffs, the Mersey Docks Board. The damages, which 
were laid at 200,000/, will be referred to the arbitration of an 
experienced engineer. 

Mediterranean Extension Telegraph.—At the meeting, a divi- 
dend at the rate of 3 per cent. per annum was declared, as well 
as the half-yearly dividend on the 8 per cent. preference stock, 
and 500/ was carried to reserve, making it 7,848/. 

Milford Docks,—At the meeting, it was stated that the di- 
rectors are considering a plan for making the dock available 
for trading purposes, and thus to commence earning income 
next year; and they require 66,500! to enable them to carry 
on the works during the next half-year with increased vigour. 

Native Guano.—The report to 30th April shows that the 
capital received was 109,027/, of which 100,570/ had been spent 
ig barine and developing patents. No sales appear to have 
been effected in the half-year, and only to the amount of 77/ 
the half-year before. It is, however, stated that the interim 
accounts to be presented at the a vn 14th inst. will 
show available assets of over 20,000/. It is estimated that 
the negotiations with the authorities of Kingston-on-Thames | 
have been satisfactorily concluded. 

Original Hartlepool Collieries—A meeting was held on 
17th inst., to authorise the directors to raise 50,000/ in addi- 
tion to the amount (100,000/) authorised by the articles of 
association. 

Price's Patent Candle,—After payment of preference charges, 
there is an available balance of 21,925/. This is rather more 
than sufficient for a dividend of 10s per share, but it is con- 
sidered better to carry it forward. 

River Plate Pressure Meat Preserving.—At the meeting, it was 
stated that the secretary has now returned from organising 
and setting the works in motion, and that with more 
capital the profits of the undertaking are expected to prove 
satisfactory. 

Russian 54 per Cent, Land Mortgage Bonds.—Messrs Thomson, 
Bonar, and Co. announce the numbers of the bonds of the 
third series drawn at St Petersburg for redemption on the 
13th October. 

Share Investment Trust.—The interest coupons on the pre- 
ference certificates, due the 15th inst., were paid by Messrs 
Glyn and Co. 

Shott’s Iron —A dividend at the rate of 5 per cent. per 
annum, as compared with 10 per cent. at the corresponding 
period, is recommended. 

Socicté Genérale de ! Empire Ottoman.—It is notified that, in 
accordance with the resolutions passed at the meeting on 20th 
May, and subsequently approved by the Ottoman Government, 
the shareholders can obtain a return of 2/ per share. ° 

Starbuck Carriage and Wagon—The dividend has been 
announced at.the rate of 10 per cent. per annum. 

Submarine Telegraph.—The receipts for the half-year were 
54,122/. The directors have declared a dividend at the rate of 
15} per cent., and added 2,251/ to reserve, carrying 325/ for- 
ward. A sum of 12,552/ obtained from the Post Office has 
been nearly all spent in laying 20 miles of new cable. 

Surrey Commercial Dock.—The directors have decided to re- 
commend a dividend at the rate of 5 per cent. per annum, free 
of income tax. 

Tambracherry Coffee Estates—The annual report states that 
the profit to 30th June was 5,733. A dividend is proposed of 
5 per cent., free of income tax, and 1,733/ is to be carried for- 
pte estates have a obtained for 72,000/, instead of 

,000/, the sum originally a upon. 
Trust and Loan of Tecate, lee ditertoce have made a call 

of 2/ on the new shares, payable 30th September. 
Union Railway Carriage and Wagon.—The directors have de- 

clared an interim dividend for the half-year ended May at the 
rate of 10 — cent. per annum. 

United General Gas Light—At the meeting, the profit was 
stated at 995/, which it was resolved should be carried forward. 

Western Union Telegraph—6 per Cent, Bonds,—Messrs Morton, 
Rose, and Co., announced the payment on lst September of the 
interest then due. 

MINING COMPANIES. 
Glasgow Caradon Mining.—An interim dividend of 1s per 

share is announced. 
Providence-—The accounts for the 16 weeks ended July 30 

showed a loss of 517/, thus making the debit balance 475/. 

—— 
ee ee 
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Rio Tinto Mining.—The company has received a notification | and Engine Works, at Tipton, Staffordshire, are to be ac- | 
from Huelva, stating that the tunnel heading struck the ore | quired for 31,656/. The property consists of the works, and 
on the 9th inst. nearly 4} acres of land, with the minerals beneath. 

Roman Gravels Mining.—A dividend is announced of 8s 6d Plant Bros,, Limited—Capital 50,000/, in 101 preference and | 
per share, free of income tax. deferred shares. It is proposed to acquire the business of | 

Sweetland Creek Gold Mining—The directors have declared a | Messrs Plant Bros., merchants, Birmingham, London, and 

j 
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d Value. 
shares, of which 100,000 are to be nowissued. The undertaking 100 .....cseeeee 0 6 £ £ s 4d 
is formed to create a new series of the Briton Medical and } 100 to 200 Sembteenepen 1 0] 1,900 to 2,000 ............. 10 0| 

General Life Association upon a perfectly independent basis, aa eras 1 6 | 2,900 — 3,000 ........004. 15 0} 
and entirely free from any of the existing engagements of the | 4p) — sq “7 9 coe os ae ore ” : 
arent institution, which it is stated, though continuing on Sa reat - a. oo in 

; rn ; 3 : ; Se ee GD cccccsccies 3 0} 7,400 — 7,500 ............ 27 6 
its present basis, will devote its more immediate attention to i ; me press | 600 TOO dices 3 6} 9,000 — 10,000 0.00.00... 30 0 
its existing contracts and the profitable investment of its| 799 — g00.......... e° 6 
funds. It is further mentioned that the company will under- | 800 — 900 ........... 4 6 
take the collection of the income of the old society, at a fixed | 900 —1,000 ............ & 0 

dividend of 2s per share. a Calcutta. The large amount of orders in hand 1s stated as the | 
Wye Valley Lead Mining—A dividend has been declared at | reason for converting the concern into a limited undertaking, | 

the rate of 10 per cent. per annum. further capital being required. 
ompnidinenieipasthipmaneitaenntipamemets Liver Plate Pressure Meat Preserving—8 per Cent. Debentures,— 

NEW COMPANIES AND CAPITAL. Applications are invited for 265 bonds of 100/ each, at I 
Belfast and Carrickfergus Salt Works, Limited—8 per Cent, — of 901, and redeemable at par in 1879. A mortgage on | 

Mortgage Debentures—Subscriptions are invited for 25,000/, in the compen s freehold estate on the river Uruguay is offered 

debentures of 50/ each, — in ten years by annual draw- | ** S°CUTY- 
ings, and secured upon the company’s property. It is stated 4 
that the money is required to complete the purchase of the; STAMPS FOR TRANSFER OF DEBENTURES. 
undertaking § Value. And so on 6d for every 100/: thus— 

Briton Life Association, Limited. — Capital, 500,0001, in WU} £ £ 3 

Pp 

scale of comunission, and will work all the established branches The Stamps on Transfers of Debentnre Stock are 23 6d on every 100 
and agencies. ; ov . 2 nominal, or fraction thereof. Debentures themselves bear a stamp of 
ee Slab, oe ooo 7 veel a 23 6d per 100/, while debenture-stocks bear no stamp. 

of which 8, are now to issued. e unde ing is ! 
formed to work a slate property near Newport, Pembrokeshire, ! 
held on lease for a term for 99 years from March, par en ASSIGNMENTS OF MORTGAGES. 
rentals amounting to 150/ per annum, merging into a royalty 1 : aia 
of one-tenth. A dividend of 10 per cent. is guaranteed for a ee om omega pent af TON of the geincipal 
two years by an investment in Government stock. pe ee ee ; : 

Joseph Wright and Co., Limited—Capital, 50,0001, in 102| For transfer of stocks and shares at a nominal considera- 
shares. The old-established Neptune Forge, Chain Anchor, ' tion a stamp of 10s is required 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, AND OTHERS. 

SAFE DIVIDEND INVESTMENTS. 
PAYING 5 TO 12 PER CENT. PER ANNUM ON OUTLAY. 

The Safest, most Trustworthy, and reliable Publication of the day is 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
PUBLISHED MONTHLY. READ THE OCTOBER EDITION (12 PAGES) POST FREE. 

Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance, Bank, Mine, and 
Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &.,; 

also Market Prices and Dividends, &. 
The above Investment Circular is a safe, valuable, and reliable Guide for Investors, and should be read by Everyone. 

MESSRS GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
(EstaBLIisHED 1852) BANKERS—Lonpon anpd WESTMINSTER, LoTHBURY, Lowpon, E.C. 

Sn 

MONTHLY RECORD of INVESTMENTS, pub- DISEASES OF THE SKIN. The medical profession for thirty years have approved 
lished on the first Thursday in each month, con- Gray’s Inn road and Mitre street, London. of this PURE SOLUTION of Magnesia as the best remedy 
tains an exhaustive review of the British and Foreign Established 1864. or Acidity ef the Stomach, Heartburn, Headache, 
Stock and Share and Money Markets, &c., with an Physician : Dr Barr Meadows. 

ENNINGTON AND COS | NATIONAL INSTITUTION FOR DINNEFORD’S MAGNESIA. 

and Indigestion; and as the best mild aperient for 
enumeration of safe nvestments paying from 10 to 20 Free to the necessitous poor; payment required from y delicate constitutions, especially adapted for ladies 
percent. Price 6d per copy, or 58 annually. other applicants. . ______s«s|:« hilidven, and infants. 

Pennington and Co., Stock and Share Brokers, . . DINNEFORD and CO,, 
Royal Exchange buildings, London, E.C. J OSEP H GILLOTT S 172 New Bond street, London, and of all Chemists. 

Large 8vo, pp 724, cloth, 8s. post free; or in half 
m ani - STEEL PEN S.| @panisH FLY IS THE ACTING 

H E H O M (E O P A T H SOLD BY ALL DEALERS THROUGHOUT THE ingredient in ALEX. ROSS’S CANTHARIDES 
DOMESTIC PHYSICIAN. By Dre PULTE and WORLD. OIL, which speedily produces Whiskers and thickens 

BPP e, Deine ee ten Bird, LEROY, ant an Ok, nat le pest Se 06, sane AEE 
MEGS. ssristest Physician to the Londen Homac|ALLEN’S PORTMANTEAUS, | 2005 2 High Holoorn, London, an me 
pute Hospital. ee 37 STRAND, LONDON AIR-CURLING FLUID, 248 NTENTS :—General Diseases—Casual 
Cutaneous Dise»ses—Fevers—Affections of the Mind— 

a 
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a High Holborn, London.-ALEX ROSS’S CURLING 
the Hesd—the Eyes—the Ears—the Nose—the Face, LADY'S DRESS BASKETS | PLUID curis Ladies or Gentlemen's Hair immediately 
Lips, and Jaws—the Teeth, Gums, and Mouth—the A Pr it is applied, Sold at 3s 6d, sent free for 64 stamps. 

[ Windpipe and Chest—the Stomach and Bowels—the 
and Genital Organs—Diseases of Women— 

Treatment of Children—Anatomy and Physiology— 
Hygiene and Hydropathy—Materia Medica—Domestic 
Surgery—Medicei and Surgical A 4 

I Gueibad ncdintel ubabaneedh. Oe te sie biven ARTICLES POST FREE. | permanent, and pe:fectly natural in effect. Price 3a 64, 
with glass sto to all the tinctures, £4 4s, or £6 ts. —_— sent by post for 64stamps; and all Chemists. 

JAMES EPPS & CO., ALLEN’S NEW PRIZE MEDAL eer epee 
Homa@orataic CHEMIsts, DRESSING BAG. For General Excellence AIR COLOUR WASH.— 

48 Threadneedle street, «nd 170 Piccadilly. a ea eterna rent ee ee eee i damping the head with this WASH. —BY 

G E N T ik. E M E N HOLLOWAY S PILLS.— THIS | Wash, in two days the hair becomes it original colenr, 

OVERLAND TKUNKS. 
N RR. ° 

FURNITURE, &c. REY HAIR, 248 "TiGH 
Holborn, London.—ALEX. ROSS'S HAIR DYE 

. * os er 

ALLENS 
4 ft. 

ees NEW CATALOGUE OF 500 | produces a perfect colour immediately it is used. It is 

medicine has resisted every test which time, pre- | and remains so by an occasional using. 10s 6d, sent 
Desirous of having their judice, and vested interests could impose upon it, and it } for stamps. ALEX. ROSS, 243 High Holborn, London; 

at length stands forth triamphant as the most reliable | and all Chemists, 
LINENS DRESSED TO PERFECTION remedy for those derangements of the ay tem 0 eamen 

Should supply their ‘Laundresses with the of seasons. n r s cooler, 7 salad 

: wid the futetions'r tbe skin are fotarded,4a oseseionsl | NOSE MACHINE.—THIS IS A 
G L E N F I E L D dose of Holloway’s pills will call on the liver and kid- contrivance which, applied to the nose for an 

4 neys for greater activity, and compensate the system for | hour daily, so directs the soft cartilege of which the 

STARCH diminished cutaneous ation. As alteratives, aperients, | Member consists, thet en ill-formed nose is 

9 and tonics, these pills have no equals. To every aged | *haped to perfection. Any one can use them, and with- 
WHICH IMPARTS A BRILLIANCY and delicate person, whose appetite is defective, di out pain. Price 10s fd, sent carriage free—ALEX 

w, this medicine be a } 8088, 248 High Holborn, London, Pamphlet sent for infirm, and tone of health low, | 

And Elasticity Gratifying to the Wearer precious boon, conferring both ease and strength. two stamps. 
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AND GENERAL LIFE 
ASSOCIATION. 

The Directors have determined, with the consent and approval of their Shareholders, to establish a New Series of Members by 
means of a New Company, 

THE BRITON LIFE ASSOCIATION, LIMITED, 

With special Capital of Half-a-Million, the First Issue of which, in 100,000 Shares of £1 

each, fully paid, with no further Liability, are now offered to the Public. 

Five per Cent. Interest will be paid Half-yearly till the Year 1880, 

eee an eee At which date the First Investigation for Profits will be made, when the Shareholders will be entitled to One-Fifth of the 

Divisible Profits in Addition. 

Ooo ae 
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DIRECTORS. 

FRANCIS WEBB, Ese., Southampton buildings, Chancery lane, Chairman. 

SAMUEL RICHARDS, M.U., Bedrord square, Deputy- -Chairman. 

Wilson Ancell, Esq., Mumford court, Cheapside. | T. B. Jones, Esq., Angell Town, Brixton. 
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John Brown, Esq., Rigbolt Lodge, Brook green. J. B. Monckton, Esq., Wimpole styeet, W. 

George C hapman, Esq. Cockspur street, W.C. Matthew Pilcher, Esq., Gloucester place, Portman square. 
Frederick N. Charrington, Esq., Stepney green. ee ae aa 

Millis Coventry, Esq., Corn Exchange Chambers, Seething ane. Smith Richards, Esq., Bedford square. 

EXTRAORDINARY DIRECTORS. 

Colonel Blandy, Chief Constable of Berkshire, Reading. FE. J. Oliver, Esq., Walworth road. 
om Bradley, Esq., Aketon Hall, Castleford, Yorkshire. G. B. Owens, M.D.,J.P., Lord Mayor Elect of Dublin. 

Henry Moffat, Esq., of Edlin, J.P. for the County of Edinburgh. | William Smith, Esq., Goole Grange, Goole. 

STOCKBROKER—4J. G. Bone, 2 Copthall court, London. 

SOLICITORS. 
Mesers Bell, Stewards, and Co., 49 Lincoln's Inn fields. | Messrs Deane, Chubb, and Co., 14 South square, Gray’s inn. 

BANKERS—London and County Bank (Covent garden Branch). 

ACTUARY AND MANAGER—John Messent, F.LA. 

OFFICES—429 Strand, London. ae 
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|| The primary object of this Company is the creation of a new 
series of the Briton Medical and General Life Association 

i| upon a perfectly independent basis, and entirely free from 
any of the existing liabilities or engagements of the parent 

| Institution, which, though continuing on its present basia, 
will devote its more immediate attention to its existing con- 
tracts, and the profitable investment of its funds. 

The Briton Medical and General Life Association had on 
| the 31st December last upwards of 26,000 existing policies, 
assuring the sum of £7,362,183, producing an annual income 

of £222,385. Its net assets amounted to £659,305. exclusive 

of its large uncalled capital. 

It has been determined, on the highest actuarial advice, to 

continue this large business as an independent First Series, 
; and to create a Second Series in the form of a new Company. 
| with a distinct capital for fresh policy-holders. 

been adopted by some of the largest and most successful 

assurance companies, and in the present instance it can be 
more effectually established by means of a new Company, 
which, having the benefit of an existing organisation of 
over 2,000 agencies in perfect working order, will commence 
operations with advantages never before enjoyed by any 
similar institution. 

The new Company will, under special agreement, undertake 
| the collection of the income of the old Society at a fixed scale | 
| of commission, and will have the privilege of working all its | 
| well-established branches, agencies, and other valuable con- 
| nections. The value of these will be best appreciated by the 
| fact that the old Association has transacted nearly, if not 

| quite, the largest business of any kindred institution of the 
same age. In the 10 years ended 3lst December, 1873, the 
new annual premiums amounted to an average of £21,698 per 
annum. Hence the prospects of the new Company are ex- 

| ceptionally encouraging, and offer inducements for the in- 
_ Vestment of capital seldom to be met with. It will be able at 
| once to command a large and lucrative business without in- 

The creation of a New Series is not a novel idea. It has 

| 
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curring the heavy outlay usually inseparable from the forma- 
tion and development of similar institutions. 

The Directors have caused full estimates to be made as to 
every point of the scheme, and have submitted the details to 
four actuaries of the highest eminence, viz., Mr C. J. Bunyon, 
M.A., Actuary of the Norwich Union Life Insurance Society ; 
Mr A. H. Bailey, F.1.A., Actuary of the London Agsurance 
Corporation; Mr Marcus N. Adler, M.A., F.I.A., Actuary of 

the Alliance Insurance Company; and Mr Arthur Pearson, 
F.LA., Actuary of the Metropolitan Life Assurance Society 
(whose report, together with the special valuation of the Old 
Series Company, which has been independently checked by Dr 
W. Farr, F.R.S., of the General Register Office, Somerset 
House, and Mr Geo. Humphreys, M.A., of the Eagle Insurance 
Company, may be had on application), and who are of opinion 
that if this plan be carried into effect and the existing busi- 
ness preserved, the old Company will be in a condition to 
meet every liability as it matures, and the new Company will 
have good prospects of success. 

Persons taking 100 shares or upwards may pay 10s on 
application and 10s by two instalments of 5s each, at intervals 
of three months, and persons taking 500 shares or upwards 
may pay 5s on application and the balance by three in- 
stalments of 5s each at similar intervals. Share warrants 
payable to bearer will also be issued. 

A large portion of the first issue of capital has already been 
taken up by the directors and their friends, and the remainder 
is now offered, in tke first place, to the shareholders and 
policy-holders of the old Company, and next to the public 
generally, to whom the directors confidently recommend the 
investment as one of an unusually promising nature. 

The memorandum and articles of association may be seen 
at the registered Offices of the Company, 429 Strand. Applica- 
tions for shares may be made to any of the district managers 
or agents of the Company, the broker, or to the Offices of the 
Company. 

—— 

the Parish of St Mary-le-Strand, in the County of Middiesex.—Suaturday, September 25, 1875. 
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