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THE MONEY MARKET. 

THE principal movements in business shown in the Bank | 
return of this week, though considerable, are yet so far | 

periodic that they need excite no surprise. There is a! 
diminution in the bullion held of 360,00/. Of this, | 
283,000] has been taken for exportation, and hence only | 
77,0001 has gone into the general circulation of the! 
country. A drop in the coin and bullion held is not) 
unusual at this season. The splendid weather which the | 
country is now enjoying will rapidly bring the harvest to | 
a close. Harvest demands may, therefore, be expected to | 
influence the stock of bullion, though the cash which | 
holiday makers have circulated, and which may now be} 
expected to flow back to the tills of banks, may go far to} 

; 

There is an increase in the notes in| 
circulation of 400,000/. This, however, is periodic, as the | 
following statement shows :— 

BANK OF ENGLAND—NOTES IN CIRCULATION. 
o 

£ ~ j 

1877—August 29...........0..00-+ 27,900,000 | 1878—August 23..... . 27,000,000 
September 5............... 23,160,000 September 4. fe 27,300,000 | 

More at later date...... ‘ 260,000 More at later date...... , 300,000 

1879—August 27..............0..+ 28,500,000 1880—Angnst 25.................. 28,80°,000 | 
September 3......... -.... 28,900,000 September 1............... 27,200,000 | 

More at later date...... 400,000 Moro at later date.. E 400,000 

There is also an increase of 1,200,0002 in the other| 
securities held by the Bank. A somewhat similar increase | 
to this, like the increase in the note circulation, is also | 
usually shown in the first return in September. 

Bank OF ENGLAND OTHER SECURITIES. 
z £ 

1877—Angust 29 .............0000 18,500,000 | 1878—August 28.................. 17,400,000 | 
September 5............... 17,600,000 September 4............... 19,200,900 | 

More at later date...... —— More at later date ...... 1,800,000 
£ i 

1879—Angust 27 ..........ccccesee 16,900,000 | 1880—August 25.................. 16,800,000 | 
September 3. ..........0 17,600,000 September 1................ 18,000,009 | 

More at later date...... 700,000 More at later date...... 1,200,000 

The supply of bills in the market is so small that this) 
increase in the securities held may be rather supposed to | 
be in the nature of short advances for a few days, a great 
portion of which may be expected to work off before the | 
next returns appear. | 

Though, as mentioned before, 283,000] of the diminu- | 
tion of bullion shown in the Bank return was for export | 
to America, and 65,0001 more has been taken since— | 
50,0007 from London and 15,0007 from Liverpool—yet it | 
would probably be wrong to expect immediate strin-| 
gency to follow. A large parcel of sovereigns, the 
amount of which runs up close upon 250,000/, has been 
taken to the Bank to-day. A reserve of 16,000,000/ will 
bear some diminution before the rate need be put 
up to keep a sufficient supply of bullion in the 
country; though considering the large demands which 
may at any time be made on us, we hope to see the Bank 
aim at keeping a reserve nearer 15,000,000/ than it has 
hitherto done. Still, in the present position of the bullion 
reserve on the Continent, especially in France and Ger- | 
many, we must expect the brunt of the demand for export | 
which is likely to be made on American account to be met | 
by us. The extent to which this demand may fall on this 
country appears almost impossible to prognosticate with 

any precision. Some part of the sums which France may, 

and Germany must have to meet, will probably be mente | 

from our shores. Should this be the case, though the 
demand on our bullion may be momentarily We on-) 
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venient, a stimulus to our trade may be looked for, into the hands of the people who inhabit it. When it 
| seemed likely that Austria cherished a design of extending 
her dominions towards the Aigean, a “ hands-off ” policy | 

on us will be less this year than last, and that the effect | was naturally and necessarily an anti-Austrian policy. Tf! 
on our market will be gradual. The rate of exchange . 

between this country and America seems to have 

as the means for remittance will have to be provided. 
The probability, however, appears to be that the demand 

a 

' ' 

| extending her dominions in the same direction, a “ hands. 
| been depressed rather by selling exchange forward | off” policy will naturally and necessarily be an anti-Russian 
than by actual requirements. Hence it seems the more 
likely that it will not become immediately more un- 

favourable. 

Gradually, it appears as if our foreign trade were im- 
proving. The recent exports of cotton goods to India 
from Lancashire have been on a very large scale. We 
cannot expect to see trade suddenly revive after the long 
depression it has gone through. That depression has been 
greatly increased by the deficient harvests of the last 
few years which have stimulated American compe- 
tition. The British agriculturist finds himself, after 
several years in which profit has scarcely been possible 
from the ill-effects of the seasons, met by lower prices 
through the efforts of a rival whom his own misfortunes 
have stirred up to compete with him. It will probably 
take more than one good season to work over the effects 
of this, and to restore the momentum to the progress of 
our industry. 

MR GLADSTONE’S POLICY IN THE EAST. 
Tue statement made by Lord Granville on Monday shows 
that the Great Powers are, for the time, agreed upon all 
the four questions which present themselves for settle- 
ment in the East. The disbelievers in an effective 
European concert can still, no doubt, assert that the Powers 

‘will not remain agreed. Only the event can show 
| how far this desponding prediction will be fulfilled. At 
present all that can be said by way of answer is that one 
step after another is being taken, and yet the concert holds 
together. It has not suffered shipwreck upon the 
collective notes to be presented to the Porte with regard 
to the Montenegrin and Greek frontiers, nor upon the 
rejoinders to be made to the answers which the Porte has 
given to those notes, nor upon the preparation of a 
/note on the subject of reforms in Armenia, nor upon 
the recommendation of a project of a law for adop- 
| tion throughout European Turkey. Of course, the 
Powers may be in agreement upon all these points, 
without necessarily being in agreement upon the measures 
to be taken in the event of the Porte omitting to 
carry out the cessions of territory and the corrections of 
misrule which these several notes demand. But in 
order to secure this eventual agreement it was neces- 
sary to labour for that immediate agreement which the 
English Government have now brought about. What has 
happened does not involve the final triumph of their 
policy, but it does involve victory in the first campaign, 
or, if that is too big a word, in the first skirmish. They 
may not win in the long run, but they have won up to 
this time, and their present success was an indispensable 
preliminary to any further success. 

Those who distrust the action of the Government 
contend that even if the ends to which, according to 
Lord Granville, the concerted action of the Powers is now 
directed should be completely attained, the Eastern 
policy which Mr Gladstone proclaimed when in opposi- 
tion is already defeated and abandoned. This view 
seems to involve an over-estimate of the changes which 
Mr Gladstone wished to see brought about in the 
East, and an under-estimate of the extent to which 
those changes will be effected in the event of the Porte 
being either persuaded or coerced to concede the 
demands already made on it. The “hands-off ” policy 
was essentially a negative policy.* It did not commit 
its author to any active intervention, or to any coun- 
tenance of active intervention by others, in the Balkan 
peninsula. What it did commit him to was resistance 
| by all the means at his disposal to any further interven- 
tion there on the part of any foreign Power. The 
“hands-off” policy, though it immediately and expressly 
\referred to Austria, equally referred by implication to 
l= other Power that might contemplate similar action. 

LOO 

The object of the Liberal policy, as expressed by Mr Glad- 
| Stone, is that the Balkan peninsula should ultimately eins 

' policy. At present there is no pressing need for a “ hands. || 
off” policy toassume either form. There is no talk of any 
further occupation of Turkish territory by Austria, and|} RF 90 Uys eee a 4 | Wuatever ambitions Itussia may entertain beyond her own 
frontier, she is at least waiting for a more favourable|} 
opportunity of proclaiming them. 

To the execution, however, of Mr Gladstone’s policy in 
the East one more condition is wanting. The populations 
of Turkey must be protected, not only against the ambi- 
tion of foreign Governments, but against the oppression 
of their own. It is to this, as the really immediate neces- 
sity, that the recent action of the English Cabinet has 
been directed. Properly worked, the Treaty of Berlin 
is sufficient to secure this protection. By one expedient || 
or another, the European and the Asiatic subjects of the|| 
Porte, if the treaty is honestly carried out, can all be 
secured against gross misgovernment. In one place an 
alteration of frontier has been recommended, in another 
there is a special arrangement for the introduction of 
reforms, while those whose case is not specifically provided 
for can claim the benefit of the clause in the treaty 
which declares that they shall be as well off as their 
neighbours. If the Porte, in addition to the cession of 
territory to Greece and Montenegro, yields to the demands 
of the Powers with regard to Armenia, and honestly 
accepts the project of law which they have recommended 
for adoption in the European provinces, the sub- 
jects of the Sultan will have no evils to com- 
plain of beyond those which are common to most 
backward countries, and this immense change will 
have been effected without prejudice to their political | 
future. We do not forget that we are yet a long way 
from the accomplishment of these hopes. But for the 
moment we are not considering the plea that the European 
concert has not yet either persuaded or coerced the Porte, 
but the plea that even-if it should, contrary to all expecta- 
tion, succeed in doing one or other, its success, supposing 
it to go no further than the objects just enumerated, 
would be tantamount to a defeat of Mr Gladstone’s 
Eastern policy. This view of the European concert 
leaves out of sight two important considerations— 
one that as these changes would have been effected 
without the concurrent aggrandisement of any of the 
Great Powers, the population of Turkey wouid be sub- 
jected to no new domination; the other, that, by reason 

of their being subjected to no new domination, their ultimate 

independence is assured. No one suposes that the Ottoman 
Government, in its present form, has any large capacity of 

life left in it. If it can be protected against attack from 
without, and prevented from using oppression within, it 
cannot fail to undergo modifications which will gradually 
give the several races now subject to it a prerogative voice 
in the shaping of their own future. Supposing this to be 
secured, even the promise that no further “ concessions 
should be asked of Turkey would be: harmless, if not 
positively useful. With decently good government esta- 
blished throughout the Sultan’s dominions, such “ con- 
cessions ” could only mean concessions of territory ; and itis 
an essential part of the policy we have been considering that 
no such concessions should be granted. From the Liberal 
point of view the satisfactory settlement of the Eastern} 
Question requires that the Powers shall first secure the 
subject-races of Turkey against that misgovernment which 
provokes a gross excuse for foreign intervention, and then 
make a ring round Turkey within which these subject- 
races shall be left to work out their own future in their | 

own way. This is in the fullest sense of the term 4 

“hands-off” policy, and it is to the furtherance of this 
policy that the efforts of the English Government, and 
especially their efforts to bring about the European 

concert, have been directed since they took office. Un- 
doubtedly, if these efforts had stopped short at the 
rectification of the Greek and Montenegrin frontiers, 

if the concert of Europe had aimed at nothing mor 
than these trifling transfers of territory, an¢ > 

eS TT 

Russia should at any time appear to cherish a design of | 

‘| 
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the English Government were to rest content with 

these limited achievements, such a consummation 

would, in the words of a contemporary, not “mark the 

“ success of Mr Gladstone’s policy,” but “set the seal 

“ upon its revocation.” The settlement of the Greek and 

Montenegrin difficulties would, in the most literal sense of 

the phrase, touch but the fringe of the Eastern question. 
But this is not a complete account of what is going on, 
even as it appears under all the necessary reserves of 
Parliamentary statement. The addition of the note 
about the reforms to be effected in Armenia, and the 
project of law to be introduced throughout European 
Turkey, point to a larger view of the whole subject. The 
Powers may not get what they are asking, but at any rate 
they are asking what, if got, will be tantamount to the 
accomplishment, in all essential respects, of the Liberal 
policy in the East. 

IMPORT DUTIES CHARGED ABROAD ON 
BRITISH PRODUCE. 

Two publications recently issued by the statistical depart- 
ment of the Board of Trade deserve more than a passing 
notice. They place before the public, in a convenient 
form, the rates of import duty levied on the produce and 
manufactures of the United Kingdom in Europe, in the 
United States, and in our principal colonies. The larger 
of these volumes is filled with the import duties levied 
by foreign countries, but we regret to state that the list 
of duties charged by our own colonies occupies also a very 
considerable space. 

The necessity of raising a revenue, no doubt, accounts 
for many of the duties charged. Some of them, however, 
are what one would hardly have expected to find, as they 
appear to impose a greater disadvantage than can well be 
counterbalanced by any revenue to be obtained from 
them. To begin with sur own colonies. In Canada it 
might have been thought that the materials for esta- 
blishing concerns so useful to the general public as 
gas and water companies, and the implements required 
by rough agricultural labour, would have been wel- 
comed. We find, on the contrary, a duty of 25 per 
cent. ad valorem charged on stoves and gas and 
water pipes, on cart wheels, on iron bridges, and iron 
structural work; while on wheelbarrows, shovels, spades, 
and scythes, and many tools the duty rises to 30 per 
cent. In New Zealand, where one might have expected 
that the means of enclosing land would have been 
encouraged, fencing wire and fencing apparatus is charged 
1l per ton, and gates and gate posts of iron are charged 
4laton. Still, New Zealand, though maintaining a high 
tariff for many purposes, is not so unfavourable to our 
produce as many countries. Rough iron and steel are 
admitted duty free, and machinery also is exempt 
from charges. It would be curious, if it were possible, 
to learn why hoes and picks are charged sixpence 
each in Natal, while agricultural implements as such are 
admitted free. Glass is, again, one of the substances 
which a growing colony might have been expected to 
admit freely, and bottles are, in many cases, allowed to be 
imported without charge. But in New Zealand, Tasmania, 
and Queensland there are charges on most descriptions of 
glass, including window glass, and a heavy duty, from 
20 to 30 per cent. ad valorem is charged in Canada. 
Earthenware and porcelain are charged, sometimes 
heavily, in most of our colonies, as well as goods made of 
india rubber and gutta percha. Among articles of food, 
sugar is charged in many of the colonies, and paper is 
also subject to duty in many of them. 

It is difficult in examining the list to find what princi- | 
ple, or whether any principle, has been followed in selecting 

}| the articles on which duties are levied. The question has 
probably been rather how to obtain a revenue at all, than 
how to obtain it in the best manner. A revision, on 
some intelligible principle, would be as advantageous to 
our colonies as it would be to ourselves. 

“ As regards the duties themselves,” the return informs 
us, “the Dominion of Canada may be said to levy the 
“ highest rates on most articles, 20 to 30 per cent ad valorem 
“beimg frequently reached. Victoria and New Zealand 
“also levy duties of 15 to 20 per cent. in many cases, and 

| difficult to find a spot inland which is as much as 100) 
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“the other Australian colonies, except New South Wales'| 
“ and Queensland, the Cape of Good Hope, Newfoundland, | 
“ and Jamaica come next, their rates being mostly from 10 
“ to 15 per cent. ad valorem.” New South Wales admits | 
most of our products free, and stands distinguished in this | 
over the other Australian colonies, except Queensland. | 
But the duties charged by our colonies, though high in| 
themselves and remarkable as evidence of the complete | 
freedom with which we allow our fellow-subjects to im-| 
pose restrictions on trade with the mother country, are | 
naturally slight in comparison with those charged in| 
Europe and the United States. With the exception of | 
Holland, almost every country in Europe has raised many | 
of its rates of duty within a comparatively short time. | 
Protectionist feeling, combined with the necessity of| 
raising a higher revenue, accounts for this. Further] 
hindrances are raised in other ways besides customs duties. | 
The customs regulations in many countties add con- 
siderably to the charges made. Thus in certain cases, the 
report mentions, the “Spanish regulations oblige a regis- 
“ tration fee to be paid to the Spanish consul at the port 
“ of shipment, amounting to about 1 per cent. of the value | 
“ of the cargo shipped from this country to Spanish ports.” | 
As the cargo cannot be landed without the consul’s visé, 
there is no escaping this charge. Fines are also exacted 
in some countries for trivial causes, and the permission | 
sometimes given to the Custom House officials to appro- | 
priate a part of what is so received secures their being) 
enforced with all possible severity. ‘“ Heavy fines are} 
“ exacted by the Customs authorities at Russian ports for 
“any slight, and often scarcely noticeable, error in the | 
“ declaration made by captains of vessels, and, in addition | 
“ to these heavy penalties, the vessel is liable to be, and is | 
“ frequently, delayed till such fines are paid, entailing | 
“ serious losses on both the shipowner and the merchant | 
‘“‘ who may be engaged in trade with that country.” 

Representations from our Foreign Office might perhaps | 
obtain some mitigation of these objectionable hindrances | 
to trade. ‘Those more serious ones imposed by protective 
duties will be overcome with more difficulty. As one 
examines this list of charges, long, intricate, and cumber- 
some, one would be led to the idea that commercial | 
intercourse bétween one country and another was a} 
great disadvantage to it, so many and so great are the | 
fetters imposed. Gradually, it may be hoped, other. 
countries besides this may learn that it is not the| 
purchaser of the article imported alone who is injured by | 
an artificial enhancement of price, but that all classes in | 
a community, whether consumers or producers, are the) 
better off for obtaining what they want at the lowest | 
possible cust. 

OUR COLONIAL POSSESSIONS 
NEW ZEALAND. 

Or all our colonies, it must be admitted that few have such 
excellent natural gifts as New Zealand. Its climate is 
admirably adapted to Englishmen—the temperature in 
summer never rising tothe height it does here, while in winter 
frosts are unknown anywhere near the sea-level ; and the 
regular rainfall adapts it well for pasturage, for which it 
has been estimated some two-thirds of its area of 105,000 | 
square miles is available. Already, in 1878, there were} 
13,069,338 sheep in New Zealand, a larger number than | 
in any of our Australian colonies except New South) 
Wales; while, in addition, the colony possessed 578,430 
cattle, 207,337 pigs, and 137,768 horses, all these num- | 
bers having increased considerably since the previous | 
enumeration in 1874. Then, again, there are few coun-/ 
tries on the face of the globe better provided with natural’ 
harbours, and though the rivers are small— because it is) 

miles from the coast, and they therefore travel but short | 
distances—they are exceedingly numerous. Then, again, 
it possesses nearly the same proportion of sea-coast per 
1,000 square miles of area as the mother country, and far | 

more than any other of our great colonies; and though | 
there may be as much difference between the nature) 

of different coast-lines as there is between the el 
of one area of country and another, New Zealan “y 
certainly nothing to fear by comparison 10 this — : 

But more striking than all this has been the grow 
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which the following figures are available:— 
Cultivated Land 
(including sown 

r7—— Population. ——_— grasses). 
White. aories. acres. 

BNE sescachees — oe . ve 

 cuek | cower x 1,140,279 

Ce Jeanie eaenen 45,470 wocccceee 1,416,933 

ere B75,856 — ...000 ooh eee 5943, 

TEE - vecwis edocs ip MED ewtave, eee" | Geetuesane 2,377,402 

ae at Bl cacbiniee 2,940,711 

1878 182.519  ....0 SEED © sikrinn 3,523,277 

From this it may be judged that the native element, 

once a sharp thorn in the side of the colonists, can never 
}| again rise into prominence, for it is generally recognised 

that the natives are steadily diminishing in numbers, 
while the white population has been increasing at the rate 
of 92 per cent. per decade since 1871. Between 1871 and 
1878 the area under cultivation increased from 4} acres 
per head to 8} acres per head. Although the harvest of 
January-February, 1879, was affected by adverse circum- 

stances, the crops then secured amounted in the aggregate 
to 6,076,604 bushels of wheat, 8,368,586 bushels of oats, 

709,775 bushels of barley (in all35 bushels per head), besides 
86,220 tons of potatoes, and 65,104 tons of hay. Wheat 

then yielded 23 bushels per acre on average (33 less than 
in the previous year, oats 30 bushels per acre (1 !ess), and 

| barley 25 bushels (or } bushel less); but it may be re- 
marked in passing that the crops for January-February, 

1/1880, were described as very abundant. As regards other 
internal evidences of increasing wealth, the figures below 
may be adduced :— 
Railways open Telegraphic Postal Money Savings Bank 

for traffic. Messages. Revenue. Orders. Deposits. 
Miles. umber. £ £ £ 

| a eee 369,085 70,249 ... 157,397... 54,966 
1873... 145 ...... 637,941 ... 94,706 ... 219,258 ... 812,144 
1875... 542 ...... 993,523 ... 122496 ... 298481 ... 897,326 
Cy ee 1,182,955 ... 143,600 ... 334,973 ... 964,430 
1878...1,089 . 1,260,324 ... 158,998 ... 368,255 ... 1,043,204 

We have not the general banking statistics available over 
a period of years, but it has been stated that the assets 

jjof New Zealand banks within the colony in 1878 
averaged 15,393,6301, the paid-up capitals to 5,130,6091, 
and the reserve funds 2,228,8001, at the end of that year. 
In 1879, however, no apparent progress was made on 
\these figures—partly, because all Australian banks were 
more or less affected by the City of Glasgow Bank disas- 
ter and the Morton failures, and partly because trade gener- 
ally was much depressed. 

Neither the imports nor the exports of the colony of 
late years show that expansion which might at first sight 
have been anticipated. This, however, is capable of 

jjexplanation. In the first place, the country now produces 
within itself much which a few years back had to be 
imported. Secondly, the gold-fields have been far less 
frequented than they’ were for some years following upon 
the Thames Valley discoveries, and the export of gold has 
fallen from the first place into quite the second place in 
the list of this colony’s exports. This will be seen below :— 

Exports. Imports. 
Gold. Wool. Other. Total. Total. 
_* £ £ £ £ 

1861... 752,657 ... SO3.788 ... 93,862 ... 1,370,247 ... 2,493,811 
5 1871... 2,787,520 eo 1,606,144 ... 777,440... 5,171,104... 4,078,193 

1873... 1,987,405 ... 2,702471 ... 788,074 5,477,970 6,464,687 
1875... 1,407,770 ... 8,398,155... 669,919 5,475,844 8,029,172 
1877... 1,496,080 ... 3,658,938 ... 466 ... 6,078,484 ... 6,973,418 
1878... 1,240,079... 3,292,807... 1,251,622 ... 5,780,508 ... 8,755,663 
1879... 1,156,904 6,185,048 9,204,019 

The fluctuations in the imports, as well as their excess 
4, Over exports, may in a great measure be traced to the pro- 

duct of loans, in the items of iron, railway materials, &c., 
on Government account. The import of live stock—an 
important item nearly twenty years ago—has now dwin- 
dled down to nothing. The character of the foreign trade 
of this colony has thus so materially changed that it is im- 
possible to base any trustworthy argument upon the figures 
before us, except that the country is self-sustaining in a 
far greater degree than it used to be. 

Thus far, this record has been one of well-nigh uninter- 
rupted progress. But there are two kinds of progress— 
the one is that natural accumulation of resources, wherein 

jj wealth begets wealth, and trade attracts trade, and work- 
ing capital increases by the labour of which it is the 
result ; the other is a feverish, and partly a fictitious 
strength due to the use of stimulants, which impart a 
present vitality at the expense of the national constitution 
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in the future. To what extent, therefore, has New Zea. 
land mortgaged its future strength to attain this 
progress? We have referred to the enormous growth of 
the population ; but since 1873 certainly not one half of 
that increase has been due to the excess of births over 
deaths within the colony. In 1874 the net immigration 
was 38,106 ; in 1875 it was 25,270; in 1876 it was 11,955. 
in 1877 it fell to 6,376; while in 1878 it recovered to 
10,502. Now, a great portion of this immigration was 
“ assisted ;” in 1878 the number brought to the colony— 
at a cost to the public of 192,190] was 6,618—and these 
persons were not only brought to the colony, but started 
in life, in a rough way it is true, but still at a consider- 
able cost to the State. Then again, the growth of rail- 
way and telegraph services has been shown to be very 
marked indeed. The railway lines have been constructed 
upon a narrow gauge, and cheaply, all things considered, 
but still not at the charge of the national revenue, but b 
mortgaging the future. In this way the debt has been 
increased with great rapidity :— 

NATIONAL DEBT oF NEW ZEALAND. 
£ £ 

Ey deuterds cases 600,761 | 1876..............000e 18,678,111 
| errs. a . ae 20,691,111 
BOIS eccsnsscnscoce OEM TD MIDs 5 5a aca casesndse 20,930,184 
BUD cacincsccsccs cee OPO NTR ees iid tbc c 26,513,303 

* Including the loan of December, 1879, 

In the past nine years, therefore, the debt has grown to 
che extent of no less than 200 per cent. But not only bas 
the debt been trebled. Almost every important town 
and harbour-board in the colony has raised loans recently 
in this country. The Stock Exchange official list is 
scarcely complete in this respect, but in it we find that 
Auckland Harbour owes 148,5001, Auckland City, 125,000 ; 
Napier, 70,0001; Timaru, 60,0001; Brisbane, 84,0501; 
Christchurch, 200,000/; Dunedin, 509,6001; Wellington, 
430,0001; Lyttleton, 200,000; Napier Harbour, 75,0001 ; 
New Plymouth Harbour, 200,0007; Oamaru Harbour, 
275,0001;; Otago Harbour, 220,6001; Port Elizabeth, 
100,0007 ; and Wanganui Harbour, 60,0001; making the 
respectable total of 2,757,7501; the whole of it borrowed 
within this country. This raises the amount of the New 
Zealand indebtedness to the mother country. to 
29,271,053/—a sum larger than is owed by any other 
colony with the exception of the Canadian Dominion, a 
country with a population nearly twice as numerous as all 
Australasia put together. Nor can this be looked upon 
as the full extent of New Zealand’s liabilities to us. For 
instance, the Bank of New Zealand has 24,451 shares 
upon its London register; other New Zealand banks draw 
capital and deposits from England, and many land mort- 
gage and trust companies have drawn large amounts 
from hence to New Zealand in the shape of capital, 
deposits, and debentures. In this wav it seems probable 
that this young colony has accumulated fully 35,000,000/ 
of debt to a country 14,000 miles away, which at so low 
an interest charge as 5 per cent. will absorb an annual 
payment to us of 1,650,0001, or of 31 13s 4d per head on 

a present population of, say, 450,000 souls. That this is 
an enormous burden cannot but be admitted, for it will 
necessitate a “balance of trade” in favour of (that is, 
out of) New Zealand to that extent to keep up a monetary 
equilibrium between the two countries. India has 
apparently learnt the lesson of a constant excess of 
exports, but New Zealand is very far from mastering it 
at present. 

So far, we have not referred to the question of the 
national revenue. The railways, harbours, and other 
public works are admittedly to some extent reproductive, 
the railways paying already about one-half the interest on 
the capital expended on their construction. Nevertheless, 
the profits earned in New Zealand are due abroad, and the 
burden of the foreign remittances is not lightened. In 
— years the revenue has been officially returned as 
follows :— 

Ordinary Territorial 
Revenue. Revenue. Total. 

£ £ & 
a ene $82,070 oo... 1,407, 

eS a 921,672 ......... MINS cccharess 1,299,371 
1873 1,487,393 1,265,788 ......... 2,753,181 

oe 2,047,934 ......... Rue @iAek. 2,735,956 
1876 .. 391,344 0... 149,622 oo... 8,540,966 

hasta 340,841... 1,575,182 .......... 3,916,023 
DOU cinsinccses MOE. Sickileoes 1,509,181 ......... 4,167,889 
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revenues (the product of land sales) have fallen off, the 
latter materially. 
sales did not reach 1,000,000/, as the depression in trade | 

caused-a falling off in the demand; while in December 

ast the Colonial Treasurer only allowed for $80,000/ from | ] 
| this source in the financial year 1879-80. In the twelve 
months ended the 30th June, 1880, the customs receipts 

|were 1,238,1202, against 1,309,5101 in the previous year; 

‘though happily, in the June quarter there was at length 

'a respectable increase in that item, indicating, it is to be 
\hoped, that the depression is passing away. Still, it must 
| not be forgotten that with 1880 the tariff was considerably | 
| 
‘increased, and protection of local industries became the 
‘order of the day. 
| ied ‘ - . . . 

Given a country so greatly gifted by nature that itis 
judged capable in time of making many millions of people | 

| prosperous, it is not unnateral that when a Government | 
‘has been set ip in that comparatively unpeopled land, 
‘they should at starting find that progress by natural means 
‘is too slow to suit them, and that they should set them- 
iselves to work to prepare for a coming influx. “The 
\“ works are not constructed for the present population 
|“ only, but for many times their number,” bluntly asserted 
the officials in charge of the loan of December last year, 
‘rendered so successful through the agency of the Bank of 
|England. Hence, they assume that this heavy indebted- 
iness is to be subdivided in future over a far larger field, 
‘and that railways, harbours, facilities to settlers for loans 
upon land, &ec., will, in the eyes of the emigrating 
classes here, far outweigh the prospect of excessive 
taxation. Until, however, “many times their number” 
‘have set to work to contribute revenue, there will be a 
period during which the burden must prove heavy if fairly 
‘faced by the present population. That New Zealand is in 
itself attractive may be fully admitted, even without 
these public works; but a little may stay the tide 
of emigration for a time. A new gold mania in 
Victoria or New South Wales —an outcry against 
the new property tax, or something else, might render 
‘the colony temporarily unpopular, and the late Govern- 
ment certainly forgot of the proverb that while the 
grass is growing the horse runs a fair chance of starving. 

| Besides which, this colony is further away from Europe 
'than any other we possess ; it is cut in half by some miles 
of sea, and the coast nearest to Australia is mountainous 
‘and least attractive. Still, if the new Ministry adhere 
|to their programme of hereafter confining the outlay on 
| public works to the product of the land sales, the naturally 
ifine constitution of New Zealand may outgrow the bad 
‘effects of the recent excessive forcing. But we must all 

|’ now look upon the colony much in the light of a hot-house 
plant which will require careful hardening and acclimatis- 

\ing before we can be certain that it will grow when un- 
aided by artificial stimulants. 
| 
| 

aD 

} 

|THE PAPER CURRENCY OF INDIA AND THE 
| TREASURY BALANCES 
|THE assistance supplied to the Indian Treasury from the 
curreney reserves, which we referred to last week,* and 

‘sioner as being active, is, we are informed, in the way of 
‘supplving the means of remittance, and not in the way 
of furnishing the Treasury with ready cash. The coin and 
| bullion held by the department of the paper currency of 
India is distributed among the treasuries of the ten circles 
into which the circulation is divided. Thus the distribu- 

| tion of coin and. bullion at the end of the year 1878-79 in 
even lakhs of rupees was as follows :— 

Coin & Bullion. 
CIR ic css sn tsi cttticavniinensaev sabesnaensinigll *91 
IIE nasa cin cs cides acupequnitsdslntieisessbneibisat 98 
Bombay ce ence nee cee e resent neeeseneees eee serseereseesese +172 

PIII ox inns no cs-cmtecasecseKesosveiaseaaaseuveneds 24 
Lahore 
CN a DER eck Gia eee 10 

Ne nisinrgxpatccarsitoutins caaueratgiececastaars’ it 24 

* Of which 47 lakhs in bullion. 
+ Of which 106 lakhs in bullion. 
t Of this 10 lakhs in small silver. 

| 

| currency reserve at that place, and the currency officer at 
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This cash reserve, amounting in round figures to 
Last year, we understand, the land | 5,420,000/, is kept quite apart from the Treasury balances, |} 

which in March, 1879, were 12,800,0001, held in Tinto] 
The cash reserve of the note circulation is not paid into 
the Treasury at all. The Government has no control | 
whatever over the currency balances, and hence the money 
is not mentioned in their accounts. i 

The process by which the currency balances are made to! 
assist the Treasury is this—that if the Comptroller- | 
General, who has charge of the Treasury, requires ou. | 
denly to send money to the Punjaub, for example, he} 

' pays the amount from the Treasury at Calcutta into the 

| Lahore disburses a corresponding sum from his reserve to 

_ question how far the classes principally affected by the 

the Treasury at that town. 

The Government has in this manner the power of meet- 
ing a sudden demand at any one spot, but the total cur- 
rency reserve is always intact, although its position may 
be rapidly shifted. 

The reserve for the Indian paper currency is in fact 
kept entirely separate from the Indian Government 
balances, in the same manner as the bullion held by 
the Bank of England, which forms the basis of its | 
note circulation, is held separate in that Bank rer 
the cash balances of the English Government held 
by them. The difference is, that in India the re- 
serve is distributed over several places, and remittances 
have frequently to be made from one district to another. | 
The Indian Government has not, in any way, the use of 
the bullion which forms the cash reserve held against the 
circulation ; it merely obtains, through the careful man- 
agement of the office, the means of remittance as may be| 
required. The assistance given is in the form of facilities | 
for meeting a demand for cash, and not of a loan. 

BUSINESS NOTES. 

Savines 1n IreLanp.—The amount of the deposits in 
the Irish Post Office Savings Banks shows a remarkable 
increase. The augmentation is shown in the following 
table :— 

Total Amount, 
including Annual 

Year ended Interest due Increase of 
3lst December. to Depositors. Capital. 

RNs sosasert Wiens daa soesennniaies 633,000 ...... 838,760 
Ee cisdnnciascteiaiviedampenautiin 745,239 ...... 112,239 
Re ittb<ndiciensendndaptonndt 825,740 ...... 80,501 
De didicisisnthasianiiainteuiiite 845,550 ...... 19,816 

di 913,747... 68,197 
Ds ciidiibheniaatyinaserasies 1,003,304 ...... 89,557 
OE Aina dtidensdanaennsvnkibintie 1,128,717 ...... 120,413 
Se Adtnistisntitinachacindtiadeniaen 1,126,724 ...... 133,007 
SOU indienne Epic saihinlanteitn 1,325,806 ..... - 69,082 
Tic ipisicdateithdsiuiaastani Niainiioe 1,417,389 ...... 91,583 

In two counties only was there any decrease last year, 
and neither of these—Kildare and Longford—are in the 
distressed districts, whereas in the western counties, in 

which the distress has been greatest—Clare, Cork, Done- 

gal, Galway, Kerry, Mayo, Roscommon, and Sligo---the 

increase in capital was in most cases greater last year than 
in 1878. “It might perhaps be supposed,” says the Comp. 
troller of the Post Office Savings Banks, “that while sueh 
“was the result as regards the whole year’s business in 
“ Treland, the increase would have been mainly confined 
“to the early part of the year, and that the effect of the} 
“ distress would have been perceptible in the later months. 
“ This, however, was not the case. Indeed (allowing for 
“ the usual preponderance of deposits in the first quarter), 
“ there was a steady improvement in the business as the 
“ year advanced ; and, comparing the transactions with 
“ those in 1878, it is notable that during the second half 
“‘ year the deposits, though fewer in number, increased in 
‘amount, while the withdrawals, though more in number, 
“ decreased in amount.” With a view to answering the 

°. 

distress make use of the Post Office Savings Bank, the 

following return has been prepared showing the ae 

tions of 1,550 depositors in accounts opened mm sunally 

4 } which was described in the Report of the Head Commis- 

; 7 

* See Economist, August 28, p. 998. towns in the Western counties of Ireland. Se Te aos 
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No. of | No. of 

Class. Depositors. Class. Depositors. 

| No occupation . : . 190 Male servants LUTE tera ene eens 43 

| Female servants . cscs 171 | Soldiers and sailors .........-.. 41 

Married Women ................ 159 | Occupation not given ......... 35 

Constabulary......... cosseee NBG | Clerks «0.0.00... seeceeseecee eee ees 30 

Unmarried Women............. 92 Public officials ...............64 27 

Farmers ..... cscs QL | Gentlemen ............-..00- 0005 14 

} Tradesmen cece 84 | Milliners and dressmakers... 12 

| Minors over seven ......... 82 | Charitable and provident 

‘Labourers cesveee BL | BOCIEEIES «0.6.2... ee cee eee eee ees 

Professional men tna = Friendly societies............... 1 
2 B ese Go-eeeennese } 

oncoenaggy , ccpteiemn A ae I isstctracscioncen 1,550 
Minors under seven.........-. 50 

| And commenting on these figures the Comptroller says :— 
| “Jt would appear, therefore, that, in the localities where 

| distress prevails, depositors in the Post Office Savings 
'“ Bank are chiefly persons having no occupation, female 

servants, married women, and members of the Royal 

I“ Irish Constabulary. The majority of persons described 
|“ as of ‘no occupation’ would probably be little affected 
|“ by agricultural affairs, but of course it cannot be known 

“+o what extent other classes, such as married women, 

“unmarried women, and minors, are dependent upon 
“aericulture. It will be observed, however, that the 
“farmers and labourers, i.e, the purely agricultural 
“ element, together represent only about one-ninth of the 

“total number of depositors.” Still, as agriculture is 
‘almost the one industry of these districts, it seems strange 
that if those engaged in it were so utterly impoverished as 
they have been represented to be, there should have been 
such an accumulation of savings as these statistics show. 

Tue Evrorean Harvest.—The following estimate of 
| this year’s harvest in Europe, which has been published by 
the French agricultural authorities, will be read with 
‘interest. Too much reliance should not be placed upon 
statistics of this kind, for there is inevitably a good deal 
|of guess work in them; but it is safe to conclude that 
| Europe will this year be able to satisfy her own wants 
‘much more fully than in the past year, and, being less de- 
| pendent upon the United States for her supply, the ability 
iof the latter to draw gold from this side will be materially 
| reduced :— 

The harvest in France will be a good average one. The most 
favoured country is, according to the statistics, Upper Italy, the 
yield exceeding the average by 30 per cent. Roumelia and Upper 
and Lower Bavaria stand next on the list, with a produce of 25 per 

| cent. above the average. The yield in Podolia and Swabia is 20 
per cent. more than the average. In the South of Italy and 
Bavaria and in Wurtemburg it is estimated at 15 per cent. above 
the average; while in Bessarabia the yield only exceeds it by 10 
per cent. above the average; while in Bessarabia the yield only 
exceeds it by 10 per cent., and in Hungary, Poland, and Belgium 
but by 5 per cent. In Prussia, the Palatinate, Baden, Switzer- 

jland, Denmark, Sweden, Norway, Central Italy, Holland, the 
South of Russia, Servia, and Egypt, the crops are said to be aver- 
age ones, without either surplus or deficit. On the other hand, in 
Austria and Mecklenburg, there is a deficit of 5 per cent. ; and in 
Great Britain, Ireland, and Saxony of 10 per cent. below the aver- 

}age. Courland is worse off, for the deficit is estimated at 20 per 
cent. In Gothland, another Russian province, the yield is 25 per 
cent. less than the average, and in Central Russia the crops are so 
bad that the deficit reaches 40 per cent. below the average. 

Harvest Year 1879-80.—It 1s an arbitrary, but at the 
same time a convenient arrangement, which makes the 
“harvest year” terminate with the last day of August. 
At that date not only is the character of our harvest 
well known, but new wheat is generally making its ap- 
pearance in our corn markets, and thenceforward it is 
upon our supplies of new home and foreign grain that we 
must mainly depend. We have given regularly during 
the past twelve months the following statement of the 
|estimated “‘ consumption” of wheat in this country— 
| consumption in this case meaning quantities which have 
passed into, not out of, home merchants’ hands—and the 
contrast is certainly a striking one :— 

1878-9, 1879-80 
Imports. rts. . i Wheat (51 weeks to Aug. 21) ......... 50,153,061 ae 57.569.131 | Flour i ie 8,949,716 ...... 10,142,256 

. SO 10B.777  ocsece 67,711,38 | W heat for week ended Aug. 28....., 1'555.033 bveke  eri’sbe | Flour a si es eae SRR GES execs 176,201 

Total imports, 52 weeks... 60,779,588 ...... 69,559,176 
Less exports—Wheat..................... 1,586,690: ...... 1,385,537 

TS: 121,522 ...... 192,215 

Net imports .0................ 59,071,326 ...... 67,981,424 
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1878-9, 1879-80, 
Imports. ewts. cwts. 

Brought forward............ 59,071,326 .» 67,981,424 
Add to this the estimated sales of 

home-grown wheat.................. 48,300,000 ...... 24,700,000 

Fifty-two weeks’ home consumption.102,370,000 ...... 92,680,000 
Average price of English wheat, per Se. tics s a 

INN 5625 ccs oop and denaaaiencseaes eae heel 45 11 
Cady cacisriitis cideocderhetoss ved toe Sm | dle, 10 7 

Flour (American fine), perewt. ...... 12 4 9 wo. 13 3 
bushels. bushels. 

“ Visible supply in U. S. centres”... 15,749,000 ...... 14,600,000 

The home harvest of 1879, it is calculated, yielded less 
than 25,000,000 ewts, or less by 424 per cent. than our 
harvest of 1878. An additional 8,900,000 ewts imported 
partly filled up the gap, and raised the consumption of 
foreign grain to very nearly three-fourths of the entire 
consumption of the country during this period. Although 
the figures for 1878-9 were exceptionally large, and pro- 
bably indicated increased stocks in merchants’ and re- 
tailers’ hands, it would now appear probable that, in 
view of a better harvest, those stocks have been allowed 
to run down and will require replenishing. This will be 
the more readily accomplished, because under the pro- 
spect of a good yield and heavy imports, prices are now 
falling decidedly. 

Loca Taxation 1n 1878-9.—The returns of the Eng- 
lish local taxation in 1878-9 shows a further growth in 
our local burdens. The total revenue for the year was 
54,366,3411, of which 30,898,8287 was raised by rates, 
tolls, dues, and duties; 2,153,3621 was contributed out of 
the Imperial revenues; and the remaining 21} millions 
was borrowed. In the previous year the amount of the 
local imposts was 29,519,984/, and 22,265,1081 was 
obtained from Treasury grants and loans, making a total 
revenue of 51,785,092/. The total expenditure last year is 
set down at 52,175,908/, as compared with 49,328,646/ in 
1877-8; and the total debt outstanding, which at the 
close of 1877-8 amounted to 114,683,002/, has increased 
by the close of 1878-9 to 124,486,9871. Large, however, 
as is this debt, it still amounts to less than one year’s 
rental of the property contributing to the rates. At the 
beginning of 1877-8 the gross estimated rental was 
150,980,6791 and the rateable value 127,948,380/ ; and the 
beginning of the following year, which is that dealt with 
in the present return, the gross value had increased to 
154,606,4671, and the rateable value to 131,021,019. 

Sugar Cuntrvation.—We have on several occasions 
quoted, from consular reports, statements to the effect 
that if cane sugar was unable to hold its own against the 
beet product, it was largely owing to the inefficient 
method of cultivation and preparation in operation. This 
subject is again referred to by Consul Pauli in his report 
upon the trade of the Philippine Islands for the year 1879, 
and as it is now attracting a good deal of attention, we 

quote his remarks :—‘“It is satisfactory,” he writes, “to 
“ note the increased improvement in the preparation of 
“ sugar, which is shown by the large excess in dry sugars. 
‘There seems a tendency to create larger sugar estates, 
“and to import more machinery. The difficulty hitherto 
“has been that in small cultivations the machinery has 
“always been defective, and the sugars coarse. The 
“ steady increase of production during the last ten years, 
“ makingallowance for bad harvests, has been most marked. 
In 1870 it was 78,213 tons, and in 1879 it amounted to 
134,287 tons. As compared with 1878, the production 
last year showed an increase of about 26,000 tons, com- 
menting on which Consul Pauli says :—“ Increase in dry 
“ of 1879 over 1878, 21,379 tons; decrease in wet for the 
“ same years, 5,308 tons: a plain proof that the importation 
“ of machinery, to the yearly value of nearly 100,9001, 18 
“ making its effects felt. The value of the crop may be 
“estimated at about 2,200,0007 in 1879, against about 
“ 1,483,0007 in 1878; an increase of 717,0001.” There 18 
no reason to believe that the experience of the Philippine 
planters is singular, and it would be well if sugar pro- 
ducers in our colonies were taught to look to improve 
methods of production, rather than to fiscal discrimina- 
tions in the shape of countervailing duties upon beet 
sugar for the best means of bettering their position. 

LL 
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Tue Progress or our TeLeGraPH System.—The 

annual report of the Postmaster-General contains an in- 
teresting record of the grow th of our telegraph system in 

‘the ten years that have ” elapsed since the telegraphs were 
transferred to the State. At the time of the transfer the 
telegraph companies had 2,488 offices open, while at the 
close of last year the total number of offices had been in- 
creased to 5,331. The number of instruments in use by 
| companies was 2,200, of which only 4 were Wheat- 
| stones. At the close of last year there were 8,151 instru- 
ment in operation, 173 of these being Wheatstones, and 
392 duplex instruments, while six circuits were being 
worked on the quadruplex principle. On taking over the 
wires, the Post Office commenced with 5,651 miles of tele- 
er embracing 48,990 miles of wire, and these numbers 
have been increased to 23,156 miles of line, embracing 
100,851 miles of wire. In the same time the length 
of the submarine cable has _ been increased from 
139 miles to 767 miles, and whereas in 1869 only 
4844 yards of pneumatic tubes were in use, there were in 
operation at the close of last year 48,620 ‘yards of tube. 
That these increased facilities are being fully taken 
advantage of is shown by the growth in the number of 
messages, for while in 1869 there were about 6,500,000 
messages forwarded by the telegraph companies and by 
railway companies transacting public telegraph business, 
the number forwarded by the Post Office last year was 
upwards of 26,500,000. The business, therefore, has 
increased fourfold, and it is still rapidly increasing. 

| 

! 

| 

What is wanted still further to stimulate its growth is a 
reduction of rates, and under the administration of 
Mr Fawcett that we may be assured will not long be 
delayed. 

Tae Post Orrice.—The Report of the Postmaster- 
General for the year ending 3lst March, 1880, contains, 
‘among other points, the figures describing the business 
done by the Post Office Savings Banks during the year. 
It is satisfactory to note’ the progress made in working 
down to the lower strata of the population, and bringing 
the power of placing small savings in safety within the 
reach of those who want to learn this the most—the 
poorst and least thrifty of the people. The progress of 
the Penny Banks is thus described :— 

No less than 473 Penny Banks were authorised to invest their 
moneys in Post Office Savings Bank, a larger number than in any 
previous year, the Penny Bank movement having of late received 
a great impetus from the holding of public conferences on “ Thrift.” 
For encouraging smali savings, these institutions possess the power- 
ful element of personal influence which is altogether wanting in a 

| public department ; and their rapid extension promises, therefore, 
to meet a want which would be much less effectively met by re- 
ducing the present shilling minimum for deposits in the Post 
Office Savings Bank. A measure to this effect has been much 
agitated, but would be attended with great additional cost, for 
which there could be no adequate return. The Post Office fully 
recognises the part which the Penny Banks play as “feeders” to 
|the Savings Bank system, and encourage their formation by 
‘supplying deposit books of a simple kind gratuitously to the mana- 
gers on application. It also furnishes account books suitable for 
Penny Banks at a cheap rate. Last year nearly 90,000 of these 

'Geposit books and 651 sets of account books were applied for. 

Among these smaller banks, 111 are described as being 
school banks, 27 of them belonging to board schools. 
‘There is also an increasing demand for the deposit books 
|supplied gratuitously by the department to the managers 
of Penny Banks for the use of their depositors, a larger 
number by 20,000 having thus been distributed. In this 
‘manner the machinery of the Post Office Savings’ Banks 
‘may be of great service tothe people. The annual average 
| cost of cash transactions to the department for the years 
| 1868 to 1877 is estimated at 73d, an amount which bank- 
ing experience elsewhere would hardly regard as excessive. 
The charge has increased recently. It is estimated, in- 
| cluding certain expenses in respect of the new buildings 
for the savings’ bank department, at 8,°,d for each trans- 
action in 1879, and the percentage of expenses to capital 
at 10s 8id. This leaves but a small margin between the 
interest received from the securities in which the 
deposits are invested, and the total expenses. Small 

‘as this margin is, it would be better employed 
in writing down the securities held tc a fixed value 
as is so generally done by banks and other institutions 
holding large sums in the public funds, than in paying it 

into the Exchequer, as has been done. The securities are 
now held at cost price, less depreciation of those which are 
terminable by lapse of time. It is quite probable that a 
re-valuation at the present moment would show a higher 
price than that at which the purchases were made, but 
this is not the sound business way of looking at the 
matter. The proper course is to hold the securities at 
such a price as they would be likely to fetch in a time of 
depression, as these are the periods in which they are! 
likely to be sold. The present plan, which is really one of 
working both without a reserve in cash or in securities, 
can hardly be considered satisfactory. The naiion may 
not have eventually to pay as highly for errors in account- 
ing for the Post Office Savings Banks as it has to do for 
the Trustee Savings Banks, “but the principle on which 
the balance sheet of the latter is now made up is not un- 
likely to lead, in time, to a similar result. 

CHARTERED Banxs.—The following is a copy of the 
recent Treasury Minute on the subject of chartered banks. 
It is hardly necessary here to go minutely into those por- 
tions of the history of legislation on banking in this 
country and the colonies, which rendered at one time the 
granting charters to banks desirable. Some of the defects 
in that legislation were remedied by the Act of last year, 
permitting limitation of lability, with power to alter the 
capital according to the wants of each joint stock bank in 
the United Kingdom. Charters, among other points, 
confer the right of limitation of liability without the word 
“ limited ” being added to the description of a bank. Two 
classes of banks will thus be in existence, both possessing 
the same privileges on this head, but with different 
descriptions; and it becomes a question whether under 
these circumstances it would not have been advisable to 
assimilate the titles of the banks concerned, rather than 
to perpetuate a difference the reason for the maintenance 
of which may now be considered to have passed by. 

COPY OF RECENT TREASURY MINUTE ON THE 
SUBJECT OF CHARTERED BANKS. 

Treasury Minute on Chartered Banks. 

Treasury Chambers, Whitehall, July 21, 1880. 
My Lords read the Bill brought into Parliament by ‘the late 

Board of Treasury making further provision with respect to cer- 
tain Chartered Banking (Colonial) Companies. They read also 
_ Report of the Select Committee to which that Bill was re- 
erred. 

They approve generally the principles embodied in the Bill, and 
they would have been willing, if time and other circumstances had 
permitted, to re-introduce it in the present Session, modifying it 
only to this extent, that they would have reserved to Parliament 
the right from time to time of reconsidering the privileges which 
the charters confer. But the late period at which the work of the 
present Session commenced and other circumstances have made it 
impossible for them to bring the question before Parliament with 
fair prospect of exhausting the debates which they have reason to 
anticipate on the subject of the Bill, and of passing it. 

The Chartered Banks affected by the Bill have now been kept 
for some time in suspense as to the conditions to be imposed upon 
them, and my Lords would be reluctant to prolong a state of sus- 
pense, which is in no degree due to the action of the Banks them- 
selves. They have accordingly considered whecher they will adopt 
a course which would prepare the way for the advantages sought 
in the Bill, while reserving to Parliament due power of review ; 
and they propose to attain these objects in the following manner. 

They will cause a model charter to be prepared embodyin ~ 
simple and concise terms the provisions of the Bill of the 
Government, with any general clauses of the existing ante 
es either wholly or with slight modifications to all the 

anks 
On the expiry of a charter, if the Bank desires a new charter, 

my Lords will lay upon the table of both Houses a draft contain- 
ing the provisions of the model charter, and so much of any special 
matter in the previous charter as my Lords may decide to be not 
inconsistent with the said provisions, and after the draft has lain 
for a certain period unchallenged, they will advise Her Majesty in 
a to grant the charter to the Bank for a further limited 
peri 
Many of the charters do not expire for a considerable period. 

Should, in the meantime, the Directors of any Chartered Bank 
desire to obtain a supplementary charter, or to resign their charter | 
and obtain a new one; my Lords, if, in the exercise of their disere- | 
tion, they entertain the proposal at all, will deal with it on the 
same principles as if the charter had expired by efflux of time. iH 

So long as the existing charters remain in force, mY —_ an 
exercise the powers assigned by such charters to the Treasury 

according to their best discretion. 
My Satis will be ready to communicate the model which py 

rned, as soon as 1 1s propose to adapt to the different Banks conce 
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| prepared, it being their object to offer no obstacle to the progress 

| of the Banks so long as the control of Parliament, and the sim- 

| plicity and soundness of the regulations approved by the Treasury 

| are secured. 

| My Lords have only to add that the final arrangements should 

be such as will reserve to Parliament entire liberty in dealing 

with this, as with any other banking question. They will there- 

‘fore endeavour to fix the limits of time for new charters on such a 

| principle as will eventually ensure concurrence of the periods for 

| which they are granted. 

Send copy of this Minute to each of the Banks in the Schedule 
of the Bill laid before Parliament in February last. 

Treasury Chambers, August 23, 1880. F. CAVENDISH. 

PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1880, and August 28, 1880, as compared 
'with the corresponding period of last year :— | 

REVENUE AND OTHER KECEIPTS. 

\ REcEIPTS———-——_, 
Budget 3 1 * ? - “aed April 1, | April 1, July 1 | Julyl 

° Estimate | 1380, to | 1879, to | = 
for | August 28, August 30, August 28,| August 30, 1880-81 ( vena 1880. | 1879. 1880. | 1879, 

ene een — roa a 
| Balance on Ist April, 1880— £ £ | £ £ £ 
| Bank of England............ pi 2,532,454 | 5,964,818 Gen nae 

| Bank of Ireland ........... 740,974 | 950,938 ve fae 
7 sr a | 

| 3,27 3,4e: 6,915,756 

| 5 | 
Sima niee sia e 19,300,000 | 7,314,000 | 7,505,000 | 364,000 | 320,000 
SR ea oe 26,140,000 | 9,876,000 | 9,893,000 | 382,000 | 349,000 
| Stampa........ : seveeseeees/ 11,800,000 | 4,808,000 4,725,000 217,000 | 202,000 

| Land Tax and House Duty..) 2,760,000 605,000 560,000 nil. | 5,000 
| Property and Income Tax... 9,000,000 | 2,148,000 | 2,134,000 | 32,000 | 45,000 
Gy eee 6,400,000 2,858,000 2,745,000 | 100,000 | 70,000 
| Telegraph Service .............- 1,429,000 695,000 585,000 70,000 | 60,000 
| Crowe Lamas ........:0.00.00058 390,000 150,000 150,000 | 20,000 | =. 20,000 
| Interest on Advances for | 

Local Works and on | 
Purchase Money of Suez | 
Canal Shares............... 1,250,000 530,759 522,216 nil. nil. 

Miscellaneous .............00068 3,800,000 | 1,849,542 | 1,589,782 278,301 | 68,502 

Revenue .............00.e0.4+ 82,260,000 30,834,301 30,408,998 | 1,463,301 | 1,139,502 

Total, including balance......... 34,107,729 37,324,754 

| The expenditure during the same period amounted to 
| 33,502,308/, as compared with 35,722,6481 in the corre- 
‘sponding period of last year, the issues during the 
| period being 980,2307. 
| During the week the cash balances have increased 
lin the Bank of England and decreased in the Bank of 
\ Ireland as follows :— 

Bank Bank 
of England. of Ireland. Total, 

& £ £ 

Balances on Aug.21 ... 2.677,034 ... 698,889 ... 3,375,923 
— Aug. 28 oso OTC BOL ace 802,203 ... 3,880,594 

Increase........... . Mie ... 103,314... 504,671 

Foreign Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, September 2. 
The returns of the Bank of France for this week, last week, 

}and for the corresponding week of last year, are as follow:— 
Drsror. 

Sept. 2, 1580, Aug. 26, 1889. Sept. 4, 1879. 
; c f c f c 

Capital of the bank............ 182,500,000 0 182,500,000. 0 .,. 182,500,000 0 
Profits in addition to capi- 

tal (Art Law of June 9, 
BND: > his ecRcenscee od 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 

Reserve of the bank and its 
branches sidearm 22,105,750 14 ... 22,105,750 14... 22,105,750 14 Reserve of landed property 4,000,000 0 4,000,000 eo 4,000,000 0 

| Special reserve sosseeseeeeee 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Notes in circulation ......... 2,261,033,755 0 .., 2,255,712,415 0... 2,126,180,040 @ 

ceipts payable at sight, 45,792,994 57... 
Treasury account current 
I isesticai ccs aceer es 303,035,929 43 

Current accounts, Paris...... 332,827,068 60 
Do branch banks 

47,499,988 32 

313,302,425 60 
wee §360,456,°25 39 

56,277,616 0 ... 2,774,383 0 

we = 45,450,314 60 

ve» §©6265,623,184 45 
«» 993,562,845 11 

48,074,642 0 
Dividends payable ............ 2,629,778 O ... 2,823,150 0 io 2,251,813 0 Interest on securities trans: re 

, ferred or deposited eeeee 5,283,754 47 5,797,1 15 73 one 5,495,588 98 
Discounts and sundry inte. 

SS ae ae 4,228,725 36... 38,407 0 .. 29861475 7 Rediscounted the last six : ne 
ND: cess cccecnenitelions ° 1,182,913 41 ... 1,182,913 41 2,715 43 | Bills not disposable........... "605,887 446 “577263 86. 7/254 62 

| Reserve for eventual losses , seal a ena | on prolonged bills ...... 2,146,583 27... 2,146,583 27... 2.218.365 58 | Sundries .............c000. weveveee 21,111,650 81... 13,217,504 15 15,506,736 40 
NE: . Anisninnes ecanet . 3,263,064,719 BA ... 3,264,242,249 41 ... 3.136.493.0839 57 ' ORrptTor. rae 

Cash in hand and in branch e ft c f c 
IIR i ccivbinctiisieucnanacled 2,010,870,396 82 ... 2,019,553,575 22... 2,200,750,863 73 Commercial bills over-due... 815,736 32... 539,696 5s Commercial bills discounted oa 
in Paris not yet due .., 318,534,910 87... 331,543,589 52 

204,829 87 

w+ 198,878,708 96 
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[Sept. 4, 1880. 
f e f e f c 

Gammenciel bills, branch on ‘ 
NIE cosenseicsnetiand cavessece 354,361 we 964,211,368 0 ,,, 265,817. 

Advances on deposits of 7 nae 8 
I Naa an cecil 12,772,400 0 ... 11,599,200 0 .,,, 36,155,900 9 Do in branch banks ........ 1,600,200 0 ... 1,404,600 0 <1)” 1/888'800 9 

Do in public securities... 76,713,500 0 ... 77,069,900 0 ©.) 70:254'200 6 
Do by branch banks ...... 60,524,400 0 .,. 60,249,550 0 ... 53257-8090 0 
Do to the State (Conven- ie 

tion, June 10, 1857) ...... 60,000,000 O ... 60,000,000 0 .., 60,000,000 9 
Government stock reserve... 2,980,750 14... 12,980,750 14 .., 12,980,750 14 

Do disposable ............00 99,590,909 38 ... 99,590,909 38 81,950,823 79 
mamien_ Dusesiotes (Law one F 

of June 9, 1857) ......... 100,000,000 0 100,000,000 0 ... 100 
Hotel and furniture of the a" 

bank and landed pro- 
perty branches............ 10,275,100 0 ... 10,275,079 8 ... 10,542,357 0 

Expenses of management... 1,843,312 88 ... 1,294,679 61 2,080,460 63 | 
Employ of the special re- : 

SS ee eee 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Italian silver coin ............ 65,730,931 70 65,730,931 70... a 
Sundries ........... spesinene mie sieis 30,657,810 43 37,898,420 31 31,480,304 45 

MPL ceantnectimente 3,263,064,719 54 ... 3,264,242,249 41 .. 3,136,493,039 57 
The above return compared with that for the preceding 

week exhibits the following changes :— 
f . : INCREASE, | Decrease. f 

SIE bass cssnucsvasmerennes 23,321,340 | Deposits............ sian besa eS Sallie 24,125,724 
Treasury account ............... SUES 1 MIMI pukssis's'ssen ens vudicpncecucedande 8,683,179 
PRIN 255020 'ods sncatokasncien 12,634,314 

The changes in the composition of the specie reserves are 
somewhat singular. The discounts in Paris have decreased 
13 millions by the maturing of bills at the end of the month, 
but the payments have not had the effect of bringing in an 
gold; on the contrary, the gold in Paris has diminished 11 
millions. In the branchés, on the other hand, where the dis- 
counts have an augmentation of 25 millions, the account 
having been matle up before the end of the month, the gold 
has increased five millions, although coin must have been 
required for harvest work. The Bank is now placed in the 
impossibility of increasing its reserve of gold, in Paris at 
least, for as the changers and bullion dealers purchase 
Napoleons indiscriminately, without regard to their weight, 
at 1f 25c per thousand francs premium, railway companies, 
traders, and others sell their gold to them instead of paying it 
into the Bank. Full-weight Napoleons are dealt in at 3,114f per 
kilogram, the mint price being 3,100f. This is a premium of 
nearly } per cent. The exports to America for the week are 
estimated at five millions of francs. Discount in Paris is a 
little firmer, in consequence of the monthly settlement, but it 
is still } under the Bank rate. usiness men here do not 
appear to have any apprehensions of a rise in the Bank rate 
for the present. ‘The London exchange is easier at 25f 34}e, 
and the Bank will probably confine itself to remaining on its 
guard, and wait until the course of events. The London ex- 
change must now rise to 25f 474¢ before gold could be sent. 
The Bank of Germany has taken a defensive measure by 
ceasing to pay out gold at Berlin also—it had previously 
stopped gold payments at Bremen and Hamburg—and by 
putting the old silver thalers again in circulation. 

The cash reserve at the Bank to-day was composed as fol- 
lows .— 

Gold. Siiver. 
frances. frances. 

WAS coceknisenicccs “ED séauns 667,575,791 
BPORCHOS.<...ccsvese BedetPOQMOO seoses 587,290,140 

756,014,465 ...... 1,254,805,931 

Last week ...... 761,404,607 ...... 1,258,148,967 
The Messager de Paris, the banker’s organ, writes on the 

gold question as follows :—‘ We know well that the Bank of 
France having in its till a considerable quantity of both metals 
may pay out as it pleases either gold or silver, and in the 
event of a considerable quantity of specie being withdrawn 
against its notes, it would commence by paying ten and five- 
trane pieces of gold, which cannot be easily exported, and if 
the drain should become alarming, silver five-franc pieces, 
which would soon calm down the exchange of notes for com; 
but if the Bank of France possesses the means of defending 
its cash reserve—means which appear to be sufficient—it must 
also impede, in a measure, the exportation of gold from the 
circulation. If we were debtors to foreign countries in a large 
proportion, the result would be an important modifica- 
tion in the exchanges; gold would be sought after at a 
premium for export—an eventuality which has no need 
to be proved, for the operation is dinvelty practised. It 1s 
well known that 20-frane pieces are being bought ap at a 
small premium. Supposing that France should be indebted 
largely to foreign countries, the premium would expand; 
gold would be sought for everywhere; bankers and_large 
trades all over the country would collect it and send it to 
Paris and other commercial centres for export. Yet, in the 
present state of uncertainty on the monetary question, it 1s 
to be desired that we should retain as much gold as possible 
in the home circulation. The Bank of France should there- 
fore endeavour to prevent the country from being 0 
largely indebted to the foreigner. This would occur if 
foreign markets could discharge their international securities 
on our market; and such would inevitably be the case if an 
increase in the rate of discount in London or Berlin caused 
some disquietude in their financial worlds while the French 
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market continued its tendency to a rise. Paris must there- 

fore place itself in unison with the other markets, and 
raise its rate of discount if the others set the example. 

The Semaine Financiére is more optimist. It says :— 
“Some journals are at this moment indulging in dissertations 
which might lead to suppose that business circles were a prey 
to disquictude as to cur monetar y situation. Happily Gace | 
journals are somewhat behindhand. Eight months ago a bad 
crop forced us to have recourse to foreign countries, and there 
was a practical interest in discussing by what means the 
Bank of France would best be able te defend its cash reserve, 
or reconstitute it if necessary. But now we have before us a 
good crop; the gold reserve is 40 millions of franes greater 
than in the month of January, and the question has lost 
much of its interest. The last balance-sheet of the Bank 
shows an increase of its gold reserve. Gold for export has 
not been taken from the Bank but from the circulation, which 
being so abundant has no difficulty in meeting the demands. 
In fine, our monetary situation is good. The apprehended 
period of great imports corresponding to the insufficiency in 
the crop of 1879 has passed without difficulty in spite of 
alarmists, and if from any cause we had accidentally to 
supply metal we are sufficiently well provided with it to do so 
without impoverishing ourselves.’ 

Bourse prices have been firm all round during the week, 
and the low rates for carrying over at the settlement have 
encouraged buyers. The month of August was favourable 
to them, for, notwithstanding the little business done, rates 
had been quietly creeping up, and the making-up price for 
the French government stocks show a rise of nearly 2 on the 
previous settlement. Financial companies, railways, and 
Suez shares have been especially buoyant this week, as will be | 
seen by the subjoined table of to-day’s closing prices, com- 
pared with Thursday last:—Three per cents, 86.72} + 924; 
Redeemable, 88.60 + 80c; Fives, 120.274 + BSc; Italian, 
86.35 + 974c; Austrian gold Four per Cents., 77.673 + 
77he ; Turkish Fives, 9.55 + 15¢; Egyptian Unified, 3.17f — 
50c + 2f50c; Preference Bonds, 4608 + 2f 50c; Russian, 1870, 
904 + 134; 1877, 95.80 + 70c; Bank of France, 3,450f + 5f; 
Banque de Paris, 1,137f 50c+50f; Credit Foncier, 1 ,417£ 50c + 
61f 25c; Banque a Escompte, 847f50 + 31f 25 Paris Gas, 
1,375f 50c + 2f 50c ; Suez Shares, 1,310f + 308 ; Northern 
Railway, 1,650f + 46f 25e ; Western, 850 + 15¢ ; Orleans, 
1,280f + 50f; Eastern, 7788. 75 + 8f "Be ; Lyons, 1,435 + 
77f 50c; Southern, 1,055f + 37f 50f; South Austria, 185 
+ 6f 25c. 
An Algerian Credit Foncier, with a capital of 60 millions, 

is in course of formation, under the patronage of the Credit 
Foncier of France, the shareholders of which have a right to 
subscribe pr o rata of their holdings one-half the shares of the 
new establishment at par. 

The returns of the Suez Canal Company for the month of 
August give receipts amounting to 3,002,000f, against 2,306,214f 
in the same month of 1879, and 2,613,199f in 1878. In the 
first eight months of each year the rece ipts were 27,520,488 
in 1880, 20,019,106 in 1879, and 21,246,713f in 1878. 

The firm of Barthélemy Estienne, of Marseilles, have just 
published their annual volume of reports from their corre- 
spondents throughout France on the probabilities of the 
grain crops this year. These letters are generally addressed 
from three or four localities in each department of France, 
and mostly bear dates in the second fortnight of July. The 
results are classed at the end of the volume, according to the 
tenor of the reports for each crop as very good, good; 
middling, poor, or bad, the number of departments classed 
under each head for the different being as follows :— 

Very 
Good, Good. Middling. Poor. Bad. 

Wheat. ...... ee. iene ee Be aise |. eeeee 6 
ere , ee riche Th xine gee 3 

Maize......... aE, riovnshs . Miaisncid Bit 1 
Rye.. We na 53 ee 3 
Barley _ atta ME Nena Oe nc cces 5 » hte 1 

In.the returns for oats, maize, rye, and barley, some de- 
partments which produce little or none of those crops are 
omitted. The results of the above table quite realise the 
favourable expectations that had been formed. It will be 
seen that the wheat crop is described as very good or good 
in 42 departments, including Algeria, out of 90; oats, in 68 
out of 84; maize, in 22 out of 33; rye, 64 out of 73; and 
barley in 46 out of 54. 

A series of tables of the patente, or trade license, is given in 
the last number of the Bulletin de Statisque, issued by the 
Ministry of Finance. Trades for the payment of this tax are 
divided into four classes: A, ordinary traders ; B, merchants, 
or the “ great commerce; >C, manufacturers; and D, profes. 
sions. The total number of persons on whom the tax was 
charged was 1,437,922 in 1859, 1,481,470 11 1869, and 
1,640,764 in 1879. The proportion of each class in 
1879 was as follows: — A, 1,351,488; B, 16,466; C, 
223,149; and D, 49,661. The amount of the tax has 
grown more rapidly than the numlr of persons by 
whom it is paid, the principal of the tax having increased 
from 49,378,012f in 1859, to 64,520,993f in 1869, and 
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80,040,970£ in 1879. Those sums do not, however, represent 
the whole of the burden of the tax, as the principal or primary 
tax is increased by additional hundredths, the number of 
which vary with the areas of the Treasury, and which 
at present more than double the tax. The average tax paid 
in principal by each patentee of class A is 40f 97c; class B, 
357f 4c; class C, 74f 13c; and class D, 45f 36c. The table of 
the rentals on which the tax is partly assessed shows the 
increase in the revenue from house property during the last 
twenty years. While the number of persons paying the 
patente only increased between 1859 and 1879 from 1,437,922 

| to 1,640,764, or 14 per cent., the rentals of the premises 
occupied by ‘them rose from 579, 806,453f to 1,023,380,707f, or | 
nearly 77 per cent.; deducting 14 per cent. of the increased 
assessment for the augmentation in the number of traders or 
others pore patente, the nett increased rental for the 
original number of patentees is 64 per cent. 
The reports from Lyons announce a general firmness in the 

markets for manufactured goods, which coincides with the 
increased consumption of raw material, 77,307 
passed through the Weighing House last week, against 66,302 
in the same period of 1879. Offers for large lots of spun and 
thrown silk have been refused, holders manifesting confidence 
in higher rates, being shortly seen. The winter season pro- 
mises well. The machines are insufficient to execute the) 
orders in hand, and the workers of handlooms are sought after 
at a considerable advance in the rates. The Rouen manufac- 
turers of cotton goods complain that although they have | 
reduced their productions, they are still eee charged with 
stocks. They are, nevertheless, not disposed to accept a 
rices. 
The strike at the cotton mills of Wallaert freres, of Lille, | 

has ended by the masters giving way, and acceding to the 
terms demanded by the men. At the same time two fresh 
strikes are announced—one in the great Boltroff émbroidery | 
works at St. Quentin, where the men resist some new regula- | 
tions that have been issued; the other at Flers, where 300 
hands have turned out. 

The sum which passed through the Paris Bankers’ Clearing: | 
House last month compared with July and with August, | 
1879, was as follows :— 

Franes. 
August, 1880 287,949,213 
UN MI i Gas inihy « spin ennneaeevenes 325,178,187 
August, 1879 233,145,138 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, August 30. 
Although considerable sums in gold are being sent to 

America, it must be acknowledged that the German Reichsbank 
was wise in raising the rate of discount, though that affords | 
no just pretext why the bimetallists should avail themselves of | 
this circumstance as a pretext for again demanding that the 
.Currency Act should be modified according to their view of | 
the case. It should be taken into consideration that the) 
German Reichsbank does not owe the necessity of protecting | 
its stores of gold to the single standard in itself, but to the 
fact that a great quantity of silver thalers are still in circula- 
tion—to the fact, therefore, that the gold standard has not} 
yet been thoroughly introduced. The reason why the | 
French bank need not be so anxious about its gold is not due 
to the French bimetallist standard, which has been ne de 
modified by the Legislature, but to the foreign commerce of 
France, which is much more important than that of Germany. 
It is to be regretted that this noisy section cannot learn the} 
lesson that there can be no thought of Germany’ $ giving up 
its gold standard. 
During the past week Germany received a number of very | 

welcome guests, the British Iron and Steel Institute having | 
held its summer meeting in Dusseldorf, the seat of the | 
Rhenish and Westphalian Industrial Exhibition. Duri ing the | 
meeting some very interesting papers were read, of which the | 
principal relating to Germany were, a detailed description of | 
the German Iron Industry by the Privy Counsellor, Wedding, | 
from Berlin; another on the coal industry in the Rhinelands , 
and Westphalia, by Dr. Natorp, and an account of the dephos- | 
phorisation of iron in the convertor at Horde by Massener. | 
The members of the Congress made an excursion to Horde, to | 
be present during the process of dephosphorisation, where 
they were warmly welcomed by the inhabitants of the town, 
which was decorated throughout in honour of the foreign) 
guests. The exhibition at Dusseldorf was visited by iron| 
manufacturers from all parts of Europe, so that the Congress | 
had quite an international character, more than 700 me mbers | 
meeting during the time. All the Westphalian ironworks | 
were thrown o to the members of the meeting, 5° ye 

Krupp’s refusal to show his famous steel works pr — inl 
strange impression. To prevent mistakes, we must # | 

Krupp w Il let no one visit his works. ie ona 
Efforts are being made in Berlin for instituting | aoe and | 

munication by steamship from Hamburg to **etvon'™ 
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The agreement between the Austrian Elizabeth-Western 

Railway and its debenture creditors respecting the payment 
| of interest has now been legally determined. Each party has 

|made some concessions, so that at present the German 

lereditors may either accept the interest at 5 per cent. in 
| silver, and at the same time the amortisation of the nominal 

‘value in silver, or else the repayment of the capital at 

(177 marks German standard for every 100 florins Austrian 
‘standard, and 5 per cent. interest in gold—that is, 8 marks 
85 pfennige for every 177 marks capital. 

| The negotiations for a commercial treaty between Servia 
and Austria-Hungary, carried on here for some weeks, were 

‘interrupted some days because Servia would not promise to 
| base the present treaty upon the one of 1862, although that 
treaty was confirmed by Article 37 of the Berlin Peace 
|Treaty. The old treaty grants Austria greater com- 
‘mercial advantages than are contained in the treaty 
| between Servia and England; it had, however, not been 
iput to any practical effect on account of the con- 
‘tinual change of functionaries in the Austrian Board of 
Trade. We need not, therefore, be surprised if the Servians 
‘are trying to get rid of the old treaty, and are appealing to 
| the right ef the Principality to manage its commercial legis- 
‘lation, which has been acknowledged by Austria itself. 
| Austria-Hungary have another difficulty to contend with, 
| which is that the two halves of the Empire do not agree on 
_all points, and in this business with Servia they have certain 
distinct interests to attend to. 

| There was a favourable turn of affairs on “Change upon the 
| appearance of the Credit-Anstalt’s accounts, which continued 
}all the week. The securities which rose most were railway 
| shares, because the export of corn to take place shortly will 
jinerease railway receipts. The Southern Railway Com- 
| pany’s settlement of accounts with the Italian Government 

| has progressed somewhat lately, the experts having completed 
their valuation of the railway’s inventory, which resulted in 
163 million francs. The Italian Government intends paying 
2 million franes on account, but a new difficulty has arisen, 
the Italians wishing to pay in gold, whilst the Southern Rail- 

| way, according to the determinations of the Basle convention, 
| has the rightof demanding payment in Italian rente. But the 
| Italians protest that they have the choice left to them by the 
| Paris compromise of 1866. The South Austrian Railway, how- 
| ever, expect to prove that the right of choosing is already ex- 
| tinguished. Some very interesting documents on the move- 
| ment of silver in Austria have just appeared, which deserve 
being noticed. It is remarkable by how much the circulation 
of silver has increased since the notes have stood on a par 
with silver (October, 1877). The circulation of silver—not 
including token money under one-fourth of a florin—was the 
following :— 

In In 
In the Austria. Hungary. Total. 

| Year. In florins.* In florins.* In florins.* 
| 1870) DIT OSD ...ceseee 1,821,609 _......... 4,018,644 
is7l . $446,521 BIST G8 sissicves 8,134,255 
is72 Yolo eieastiaeeiaies 4,725,135 3,456,245 8,181,330 
1873 oe 7,879,761 2,338, 364 10,218,125 
1s7t 2.479.005 2,081,702 4,560,707 

}| 1875 5,053,287 2,073,953 7,127,245 
IS76 7,282,710 4,136,174 11,418,884. 
1877 13.963.266 2,241,386 16,204,652 

| 1878 18,963,072 5,717,374 24,680,446 11879 37,485,342 25,755,927 63,241,269 | | * Austrian standard. 

| The export and import trade of silver during the three years 
| Since it has stood on a par with notes, was the folk wing :— 
{ Increase (+) or 

Decrease (—) 
Import. Export. Imported. 

a florins.* florins.* florins.* | First quarter, 1873 453.918 1,206,525 — 752607 |Seeond — ' 1873 - 531,195 1,455,099... — 923,904 Third — 1878) 10,691/448 3,940,393 .. + 6.751.050 
|Fourth — 1878... 95.248'969 3,369,027 |.) +21/879.942 First — 1879 23. 793.405 1169271 4.99°924°134 Second — 1879 4,491,474 563.779 || + 39221695 Third — 1879 | 9911454 768.555 + 9.142'899 Fourth — 1879. 17.279'325 3,348,150 |. 413931 175 |First — 1830 655,422 520,206 .. + 135216 Second — 1880 . 1,933,332 7,147,304 — 5,213,972 

Total 94,989.942 23.4933 71,496.62 
* Austrian standard. cae at ais 

To ex mplete the picture we will add in what manner the changes took place in the circulation of changes t li ation of the notes State. Circulation was reduced by— ree 
— 5-Florin 50-Florin So Notes. v v During first quarter, 1879 ... 9,581,339 6.606740 9088500 —~ second — ' 1879. 12'103'298 6,417,600 oe — third — 1879... 6143:795 ie 3,123,050 | — fourth — 1879. 11277'206 1,045,345 a | — first — 1880.) 4'996'847 4,174,795 a — second — 1880... 2.462.393 1,134,480 — July, 1880 239,230 py 827,050 Us 

Total ....... 36,154,033 19,379,520 1 

Circulation was increased by— 
1-Florin Florin 50-Florin 

; Notes. Notes. Notes. 
During second quarter, 1879 a "= 748,100 

— third ow 1879. 460,250 mi, 
— fou a 879. ass 3 
— first — 1880. rarity 
— second — 1880. ves 4,000,000 
— July, 1830 766,640 aie 

Total 1,226,890 15,364,100 

The returns of the Austro-Hungarian railways for July show 
that the total receipts were 17,273,539 florins, or 943 florins 
er kilometre, against 17,679,397 florins, or 972 florins per 
ilometre, in July, 1879, equal to a reduction of 3 per cent. 

The total receipts during the first seven months of 1880 were 
108,677,057 florins, against 111,196,638 florins during the first 
seven months of 1879. 

The receipts of all the German railways (except the 
Bavarian) during the month of July were 66,872,677 marks, or 
2,359 marks per kilometre, being 772,364 marks, or 33 marks 
more per kilometre than during July, 1879. The total 
receipts from Ist of January to end of July were 431,617,330 
marks, that is 16,935,574 marks more than during the same 
period in the preceding year. 

The returns of the Bavarian railways for the month of July 
are the following :— 

The receipts were: 6,801,743 marks, or 372,375 marks more 
than in July, 1879. The total receipts of the year up to the 
end of July were 40,021,068 marks, that is, 192,375 marks less 
than during the same period of the preceding year. The 
extent of rails was 132 kilometres greater in July, 1880, than 
ia the same month of 1879. 

Correspondence. 

CLASSIFICATION OF INDUSTRIAL LABOUR. 
TO THE EDITOR OF THE ECONOMIST. 

Si1r,—I have had my attention called lately in connection 
with a special investigation to Adam Smith’s division of 
labour into productive and unproductive labour. I have 
always objected to this division as tending to elevate material 
production to a place of eminence in the estimation of econo. 
mists to which it has no claim. Still farther confusion in the 
relative estimation of labour is produced when the farther 
distinction is added, to which John Stuart Mill attached so 
much importance, between “ productive and unproductive con- 
sumption.” Adam Smith himself illustrates this in his reply 
to Quesnai and his followers, Book 4, Chap. 9. He says :—“ The 
third is the class of artificers, manufacturers, and merchants, 
whom they endeavour to degrade by the humiliating appella- 
tion of the barren or unproductive class”; and, “it seems on 
this account altogether improper to consider artificers, manu- 
facturers and merchants, in the same light as menial servants. 
The labour of the menial servant does not continue the 
existence of the fund which maintains and employs them. 
Their maintenance and employment is altogether at the 
expense of their masters, and the work which they perform is 
not of a nature to repay that expense.” And in Chapter 3 he 
says, “a man grows rich by employing a multitude of manu- 
facturers; he grows poor by employing a multitude of menial 
servants.” And the point on which he insists as specially 
distinguishing the unproductive from the productive labourer 
is that “the labour of the menial servant does not fix or 
realise itself in any particular subject or vendible commodity. 
His services generally perish in the very instant of their per- 
formance, and seldom leave any trace of value behind them, 
for which an equal quantity of service could afterwards 
procured.” Therefore, he adds in Book 4, Chap. 9, “ T have 
classed artificers, manufacturers, and merchants among the 
productive labourers, and menial servants among the barren 
or unproductive.” 
Now all this is singularly incorrect. Just as the labour of 

the artificer is necessary to render the raw produce, deriv 
from the productive labour of Quesnai, fit for use, 80 menial 
service is needed to complete the operations of the artificer, 
and rendér his products available for the supply of daily 
wants. And it is as unreasonable to say that the one does 
not yield a valuable return as that the other does not, With- 
out menial service the artificer would have to attend to his 
own wants, and would be able to devote much less time to 
production. Moreover, the product of menial service does 
not, any more than the productive labour, perish until it has 
accomplisle 1 its object. When the table-maid lays the cloth 
for dinner, it remains there untill she takes it away again; 
when the lauadress washes the linen, it is used before it 
becomes s»viled again; when the lady’s-maid dresses her 
mistress’s hair, the mistress goes to a ball and_has the satis- 
faction of having her head-dress admired all night. The 
truth is the two kinds of labour are parallel throughout their 
entire extent. There are commodities and services which are 

12,979,600 | necessary, and there are commodities and services which are 

—— 
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luxurious. Both are included in tbe scheme of division of 

labour, one section of which has been so admirably illustrated 

by Adam Smith. It is with regard to the accumulation of 
capital that Adam Smith shows this distinction. I think his 
inferences on this subject, which are closely followed by John 
Stuart Mill, are also altogether incorrect; but space will not 
permit me to discuss them. 

In the “economy of consumption,” I have distinguished the 
two classes as productive and non-productive, on the ground 
that unproductive labour means labour which has failed of 
accomplishing its object, while non-productive labour means 
labour whose object is something else than production; but 
it has occurred to me that this distinction, giving a purely 
negative description of one class, is not satisfactory as a 
classification. On thinking the matter over it appears to me 
that a positive classification cannot be made in two divisions; 
but as I hold and have maintained, that political economy 
does not consist merely in generalizations, but still more in 
the study of details, I cannot regard this as an objection. I 
have drawn up a scheme the adoption of which would, I think, 
tend to promote this object, and perhaps you will allow me to 
make it public. 

I divide all industrial, in which I include domestic labour, 
into four divisions, of which I give the definitions :— 

Productive labour produces in thé objeet the form and 
qualities which render it an object of utility. 

Distributive labour consists in two distinct operations :— 
(A) changes the place of the object with a view to exchangs, 
or commercial barter ; (B) effects barter. 

Conservative labour (A) preserves the object when in 
repose at any time between production and use; (B) restores 
quality temporarily lost through use. 

Administrative labour places the object before the user in 
the position and relaticn to other objects requisite for its use. 

I place in the scheme of industrial labour only those kinds 
of labour the direct object of which is to minister to physical 
wants. It is obvious that by analogy several of the divisions 
might be extended to other kinds of labour, but it is with 
— wants that politicaleconomy as a specific science has 
to do. 

With respect to the first section of the third division, it 
may be observed that a thing may be in repose in respect to 
use when it is in motion in respect to distribution. Goods 
are in repose in a railway truck or in the hold of a vessel. 
The second section continues or renews the work of produc- 
tion. The distinction is that it does not give any new quality ; 
but only preserves or restores the quality inherent in the 
object, but liable to deterioration from neglect or use. Thus 
the sharpening of tools, or the work of the laundress, would 
come within the division. 

It is always difficult to make a division which does not con- 
tain a negative section complete, and possibly some deficiency 
may be found in this one; but it will serve, at all events, to 
raise the question.—I am, Sir, yours faithfully, 

RoserT S. Morrar. 

! | Notices of Books. 

\(1.) Popular Sovereignty By Charles Anthony, Jun. London: 
_ Longmans, Green, and Co. 1880. 

|THE main principle,” Mr Anthony states, in commencing 
| his book, “which will be found to underlie the propositions 

j/and arguments of these political and social chapters—the 
| leading motive to which they must owe whatever consistency 
they may lay claim to—is this that for all the evils to which 
| the State or the community is subject, the fit and sufficient 
| remedies are to be secured by a recourse to the final authority 
of the people.” In the application of this principle Mr 
Anthony sees the source of alleviation for every trouble which 
may afilict the State. Now, we will not say that countries 
may not be, and are not, administered successfully and 
‘happily on this principle. Switzerland, the United States, 
,and perhaps France, may be quoted as examples. But how- 
| ever great the power of the third estate of the realm may be 
}among us, strict constitutional law must demur to Mr 
| ees sweeping conclusions. 

Having said thus on the main lines of this volume, we may 
add that there are some useful hints in the chapter which has 
for its title “Can Parliament be relieved?” and in that on 
|“ Local Legislation.” We cannot, however, agree with Mr 
| Anthony in thinking that a “shortening of parliaments to 
three or five years ” (p. 75) would produce any improvement 

|in legislation. Good work is rarely done either in the first 
{| or in the last year of a parliament. Even a five years’ term 
{| would probably show results inferior to those—and they are 
not very satisfactory—which are obtained from our present 
system. 

The importance of security to the capital of the farmer, 
which Mr Anthony touches on, is now becoming so generally ‘first the Government used to ¢ 
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admitted that we cannot think it will be long before some 
measure for obtaining it is devised. The self-interest of land- 
owners points in this direction. As Mr Anthony truly says: 
“the relivdn now claimed by the country at large will have 
a direct tendency to improve the estates of the landowners, as 
well az to increase the general welfare of the nation” (p. 164). 
It is certain that better returns of produce could b2 obtained 
by better agricultural methods, but we must protest against 
Mr Anthony’s application of statistics of — and food 
imports, as they give an example of a fallacy of a class into 
which statistical inquirers not unfrequently fall. Mr Anthony 
compares the figures as follows :— 

Foop Imports. 
Population. Gross Value. 

a sitll 28,389,770 ...ceeseceeeee 25,998,471 
SeTsiiaccaasbletanaciesshatiniiuiaininise 33,444,419 . 99,692,390 

“ So that, at the present moment, we import considerably more 
than one hundred million pounds’ worth of food—four times as 
much in value as we imported twenty years ago—although the 
population of the United Kingdom has increased in the meantime 
by little more than one-fifth. Increased consumption and tcreased 
cost may account fora great deal, but it is an incontrovertable 
fact that the producing powers of the land have relatively decreased | 
in a very remarkable degree.” P. 166. 

The increase in the population is 5,000,000 persons, that in | 
value of imports of food, 75,000,000/, within the time in ques. | 
tion. But this is no proof that the productive powers of the land | 
have decreased at all. If the cost of food for the increased 
population equalled 101 a head, by no means a high estimate, | 
50,000,0002 is accounted for in that manner. The remainder 
is probably to be explained, partly by the bad harvests from 
which this country has recently suffered, partly by an im- 
proved standard of comfort. Mr Caird’s investigations show | 
that a larger quantity of wheat per head is now ae 
the population than formerly. We fully agree with Mr} 
Anthony as to the imperative need of improvements in our 
mode of cultivation, and of giving security to farmers’ outlay 
on the land, but it is clearly impossible to base an argument as 
to decrease of productive powers of the land on the figures he | 
gives. Mr Anthony is an advocate for free education. Here again 
we have to differ with him. The working of the existing law 
shows that to extend free education to all would inflict great 
hardship on many. To a large number of poor ratepayers 
such a system would bring a considerable addition of burden. 
It is far better to make all who can Fay do so. Nor, again, 
would it be wise to endeavour, as Mr Anthony proposes, to 
raise a larger income from the Post Office or the telegraph | 
service. To render communication of intelligence dearer 
would impose a heavy tax on trade, and severe hardships on 
many of the poorer classes, to whom facilities for obtaining 
ready communication, for instance, as to means of obtaining 
work, or for supplying the wants of relatives who may be 
sick or in distress, are fully as important as to the wealthy. 
The first principles of taxation require that facilities of com- 
munication should be as lightly taxed us is- compatible with 
the exigencies of the State. 

BOOKS RECEIVED. 
COND RIIING TRUII oi os sce dicncds cis nocciccdiatassousens ..... ©. Kegan Paul & Co.,London. 
WOOGIE TRON ivicnesccncsnxsecssones Ser . Longman & Co., London, 
Indiana—lst Report of the Bureau of Statistics and 
COI its pnicsa saadcaadecestinandeveece dderdibin nnd saiccuionqediied Douglass & Carlon, Indian- 

apolis. 
Nineteenth Century.................c.cccee sees cdendihicdetiates Strahan & Co., London. 
The Study of Sociology (Herbert Spencer) ............... Williams & Norgate,London. 

AND ECONOMICAL MEMORANDA. 
Some recent returns to Parliament concerning the National 

Debt have been framed so as to show a positive increase in recent | 
years. This is certainly not borne out by the statement eontained | 
in the “ Finance Accounts” issued last week, which is contrasted | 
below with the two previous years: — 

March 51, March 31, March 31, 
18/8. 1879. 1830. 
? £ £ 

Total Funded Debt ........................ 710,845,008 709,430,594 710,476,359 
+» Uufunded Debt ... er 25,370,100 27,3 4,900 | 

Value of Terminable Annuities ...... 46,335,589 42,773,147 36,222,976 | 
—_—_ —— ——_— | 

Together ......................... 777,781,597 ... 778,078,841 ... 774,044,235 
Add deficits due on Savings Banks’ ‘ail 

and Friendly Societies’ accounts. 4,336,368 4,533,433 ... 4,149,701 

782,167,965 782,662,274 ... 778,193,996 
Deduct— 
Loans to Public Works Commis- 

sioners, &c.—probable amount an af 
recoverable .............. cvsusesaee 9 ss] ¢ sameees i 

Loan to India... ooo ...c.cece-ces-s.-. » 29,600,000 31,700,000... $976,583 | 
Suez Canal Shares......................+. J & -” ribo | 

Net indebtedness ......... 752,587,965 ... 750,962,274 ... 741,717,304 
The following translation from the Kinji Hioron app-ars i 

Japan Weekly Mail :— : ‘ >i 
“ After the Restoration, all the territorial princes —- 

dominions to the Sovereign; and the inhabitants of tb 
‘i , At 

ir t: to the Finance Deputment. 

Seah the Covedeasans ated 0 ollect its dues in{zic2, while the | 
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ople, on the other hand, thought this a very convenient measure. 

ee in consequence of there being no fixed rate in the price of 

rice, fluctuations in value being from time to time experienced, it 

was found impossible by the Government to collect the same 

lamount of revenue every year. The estimates were always un- 

| justified by results, and the authorities were at last compelled to 

| sbolieh the system of payment of taxes in kind, and to establish 

| another met hod, namely, payment in money ; and the people, who 

had long been accustomed to defray their taxes in rice, complained 

| of the inconvenience of the change. However, at the presen‘ day, 

| when the people have become gradually accustomed to pay their 

| taxes in money, and aware of the advantages of the new system, a 

rumour has become current to the effect that Mr Hasegawa, an 

lofficer of the Accountancy Bureau in the Finance Department, 

lhas received an order to examine documents of the Bakufu 

i Government, probably because the Cabinet is going to return to 
the old methods of collection. Is this because the Government, 

finding it impossible to cover its expenditure with a revenue paid 

in paper money greatly depreciated in value, reverts to the old 

lsystem with the idea of making additioual profit? If such is 
‘really the case, to how great an extent will the taxpayers be be- 
_wildered! If it should really happen that the Government is unable 

‘to redeem its credit except by levying more taxes upon the people, 

‘it would be better to open a National Assembly at once, and 
‘manage the national affairs with the concurrence of the tax- 
| payers.” 

| The Trade and Navigation returns of British India for the three 

| months ended 30th June, show large increases both in the imports 
}and in the exports. The figures are below :— 

| QuarTeR’s Imports—Britisu Inp1A. 
= sco tesla eae reels relma eae egtS 

| 1878. | 1879. 1880. 

| Rupees. Rupees. Rupees. 
STING ocr sscsnissseravacdechonnbaonaen 9,05,23,260 | 8,17,18,621 | 11,01,18,766 
} Government stores .............00..s.eese0e: 42,92,281 | 26,85,809 | 72,40,248 
| Treasure | 1,83,74,633 | 3,24,98,950 | 2,92,23,272 

11,68,98,380 | _14,45,82,280_ 
| 

Total imports | 11,51,90,174 | 

QUARTER’S EXPORTS. 
ee ——— $$ $$$ 

| 

| 1878, | 1879. 1889. 

| 
| 

Rupees. Rupees. | Rupees. 
| Foreign merchandise 59,29,979 | 52,43,340 | 61,87,193 
| Indian 4 hs otis 16,12,46,127 | 16,60,51,446 | 19,84,76,339 
| Government stores ..............00000000 88,356 | 53,851 | 32,942 
| Treasure 29,28,913 | 1,06,62,861 | 32,71,592 
| Do Government 3,60,000 | 2,76,000 | 2,60,000 

! 

| 17,05,53,375 | 18,22,87,498 | 20,82,28,066 Total exports 
| en GSE SNES ESL 

| Amongst the exports there is an increase under the heads of raw 
| cotton and cotton yarn (the latter is shipped to China in consider- 
‘able bulk), wheat, rice, coffee, hides, linseed, and wool. But there 
| is shown a diminished export of jute, opium, tea, and indigo. 

Canada.—The deficit in the revenue of the Dominion for 1879-80, 
is now ascertained to be little less than $1,700,000. It is estimated 
that $1,300,000 was received, by anticipation, in the previous year; 

|so that, had no part of the revenue been anticipated, the deficit 
| would have heen something less than $400,000. With an equal ex- 
| penditure—the amount was about $24,500,000—the same sources of 
| revenue would, for another year, leave a deficit of about $400,000. 
| It remains to be seen whether the alterations made in the tariff 
| last session will fill this gap and prevent another deficit.—Toronto 
| Monetary Times. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the Ist September, 1880. 

ISSUL DEPARTMENT. 
' £ | z Notes issued ....... »» 42,134,000 Government debt ... 11,015,100 

Other securities....., 3,984,900 
Gc Id coin & bullion.. 27,134,000 
Silver bullion........ ‘ 

42,134,000 42,134,000 
| BANKING DEPARTMENT. 
| 5 aoe ee z ee capital.. 14,553,000 |Government  securi- 

St eee tenes ove = B 7 04,800 | ties.................... 16,358,886 _ Public dep sits, in- Other securities...... 18,063,336 ae Exchequer Notes 14,848,125 
avings’ Banks, Gol eeeee eee af git Boe rihanna told and silver coin 1,187,299 

National Debt, and 
| dividend accounts.. 7,028,053 | 
Other deposits ...... 24,873,578 | 
Seven-day and other 
NO Acbeiacinanitdaies 298,125 | 

‘ 59,457,646 | 50,457 +46 Dated September 2, 1880. F. MAY, Chief an” as etn 

ET LL 

——————— ET 
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THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

‘ : LIABILITIES. 2 ASSETS, £ 
ee. (including bank meeneus Sosnetilee os seboieanabiehiannesens + 84,869,299 

ek, Se Oe, Coin an BOO kxtpscssbinews ° 
Public deposits .............000 . 7,028,053 — 
Private deposits........... seesese 24,873,078 | 

59,485,631 | 63,190,521 
The balance of Assets above Liabilities being 3,704,8901, as stated in the above 

account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last 

week exhibit :— 
Increase, Decrease, 

£ £ 
Circulation (excluding bank post bills) ..............006 SEG TOO  cccosseners . vie 
EE IDE cis cnahesetbsnntcbvirene(eesbisaucnnanmenenesineet i cos 
OR NN sos es cesses octncbocaveconcntnstasmenionnat eviesesee coe et eseeeence . 2,352 
NINE OUINIENOS ics sco scanteananicniesos eedensasvensedces Sit tare as a 
oo EIN. coincudnnssdbisiunisevibosbhiseserntetoebiintoxtion TRIS oivsicsss.es sh 
MEE Siscvikuibasndhohnsvdpuinsennsisnnsenantthpeddss.steotnomindiad i a Ra bead 366, 

MINI: csc Doicacettincsashshannishbiaucthibaanontwenniasibedie netted i, IEEE Cnenbvsenevnn _ 
Naas avast Culsehyndseknbiwnyicecendiaie endoates - 821,833 

The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

| 

1880, | 1880, 1879, 

2 | £ £ 
Thursday ......... Aug.26 |} 12,034,009 Aug.19 | 11,859,000 | Aug.28 | 11,777,000 
Friday |... | ,, 27] 11,685,000 ||, 20 12,677,000 || ,, 29 | *29,694;000 
Saturday ......... | » 28. 16,506,000 | » 21] 12,930,000 |; ,, 30] 17,465,000 
Monday............ » 30 | *37,386,000 || 5, 23 | 14,618,000 | Sept. 1 | 427,054,000 
Tuesday............ | » SL | 19,452,000 || ° 24} 13'528,000 ||, 2} 14'584,000 
Wednesday \.....|Sept. 1 | 420,314,000 || 5, 25 | 13,774,000 | 3 | 12,235,000 

Total ed 117,377,000 | 79,411,000 | 102,809,000 
* Half-Monthly Settling-day. + Corsols Settling-day, 

GEORGE DERBYSHIRE, ChieZ Inspector. 

The following is the Manchester Bankers’ Clearing :— 
Aug. 28, Aug. 21, Aug. 30, 

1880. 180. 1879. 
£ £ £ 

SN ois Siicceccecssixcous 1,863,367 1,662,661 1,677,132 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending lst September, 1880:— 

Securities | 
eee. Coin and | ; in Rate 

Date. | ‘Bank Post | Bullion. | Deposits. a Reserve. oo 

Bills.) anh. | count, 

rex TE a SE Pe CS ee aE 
May 26 ......) 26,750,615 | 27,538,300 , 32,938,476 | 35,093,125 | 15,787,685 | 3 
June 2... 27,051,450 | 27,699,826 | 33,538,385 | 35,777,339 | 15,618,376 | = 

DP ssvines 26,475,250 | 28,089,033 33,903,450 35,214,239 | 16,613,783 | — 
BB incses 26,349,850 | 28,743,489 33,906,778 | 34,401,290 | 17,593,659 | 24 
23 ......| 26,349,460 29,381,943 | 34,258,658 | 34,115,954 | 18,032,483 | — 
DO kdescn | 27,307,380 | 29,319,390 38,089,927 | 38,951,901 | 17,012,010 |  — 

PORN 2 scones 27,604,205 | 29,112,322 | 32,633,025 | 34,238,142 | 16,508,117 |  — 
i eee 27,458,995 | 29,020,971 | 31,958,188 | 33,516,668 16,561,976 | — 

eg 27,206,920 | 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 1  — 
BD icews 27,228,360 | 29,002,887 | 31,665,532 | 33,052,872 | 16,774,527 | — 

Aug. 4......| 28,074,455 28,611,738 | 30,232,703 | 32,897,586 15,537,283 | = 
Re caiunn 27,522,770 | 28,680,207 | 31,394,598 | 33,492,745 | 16,157,407 | — 

ea | 27,220,600 | 28,684,519 | 31,512,077 | 33,271,332 | 16,463,919 | — 
BD: sniness | 26,830,295 | 28,687,552 | 31,845,979 | 53,196,997 | 16,857,257 { - 

Sept Bo seooss | 27,285,875 | 28,321,299 ; 31,901,631 | 34,422,222 | 16,035,424 / SS 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

At corresponding dates! Aug. 31, Sept.5, | Sept.4, | Sept.3, {| Sept. 1, 
with the present week.) 1870. | 1877. 1878. | 1879. 1880. 

Circulation (excluding £ £ | £ £ £ 
Bank post bills) ...... 24,220,303 | 28,159,635 | 27,309,235 | 28,965,520 | 27,285,875 

Public deposits ............ 5,581,193 | 4,315,084 | 3,436,435 | 4,613,236 | 7,028,053 
Other deposits ............ 19,936,903 | 22,716,354 | 20,986,504 | 30,671,722 24,873,578 
Government securities..| 12,483,861 | 14,374,568 | 13,446,540 | 15,530,087 | 16,358,886 
Other securities ......... | 19,833,314 | 19,601,321 | 19,242,452 | 17,612,317 | 18,063,336 
Reserve of notes & coin! 12,280,283 | 11,722,513 | 10,301,087 | 20,701,564 | 16,035,424 
Coin and bullion ......... 20,636,733 | 24,882,148 22,610,272 | 34,658,084 | 28,321,299 
Bank rate of discount...) 3} % 3% 5 % 2% 23 % 
Price of Consols ......... 918 953 | 944 973 975 
Average price of wheat! 5ls 3d 62s Od | 455 Sd | 485 ld | 44s 1d 
Exchange on Paris (sht)) 25015 (25 124 173) 25 25 30 |25 32} 37}\25 = 374 

— Amsterdam (sht)| 11 18 18; | 1213 2}, 122 3 | 122 3 | 12 243% 
— Hamburg (3mths)/13 10} 114! 2067 | 2073 20 66 20 72 

Clearing-house return ..| 69,307,000 |116,391,000 119,122,000 |102,809,000 |L17,377,000 

The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1870, an excess of 
103,5391; in 1877, an excess of 3,115,0332; in 1878, 
an excess of 1,744,052/; in 1879, an excess of 13,059,405l. 
an 1880, there is an excess of 6,810,242I. 

In 1877, the money market was quiet, but the Bank of 
Bengal rate was advanced to 9 per cent., and Paris was 
agitated by possible disturbances at the funeral of M. 
Thiers. Danubian stocks fell 17 on the non-payment of 
the September coupon. 

$$$ 
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In 1878, the fact that the Bank was charging 7 per | extent, and the seasons-of its going require explanation. 
cent. for loans brought back some money from the pro- ‘Both France and Germany are more in debt to 

| vinees as well as bullion from abroad. Discount rates in| America than we are, and there has been an endea- 

Sept. 4, 1880. ] 

| V1 
ithe open market were for the time rather easier at 45 per 

cent. 

In 1879, the discount market was slightly easier at 1} 
per cent. for best paper in the face of a drop of 604,000] 
in the Bank reserve, and gold withdrawals for New York. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 

| Sept.2. | Aug. 26. | Increase. Decrease. 
ASSETS, | £ £ £ £ 

EMER: secccsncnscsscecccnerecncssqcenseonesencsones ; 80,435,000 | 80,782,000 | } 347,000 
| Government SeCUTItieS...........000eee | 11,315,000 | 11,315,000 | - | ni 
| Private securities ...........scccceseseeeees | 34,433,000 | 33,865,009 | 568,000 | 

LIABILITIES. | | 
NOteS .....c.eseesceecescceccesseececeeeeseeeeesss| 90,441,000 | 89,348,000 | 1,093,000; _... 
Government deposits .............ceeeeee | 12,121,000 | 12,552,000 | i | 411,000 

| Private deposits .................. naicudimainies 15,564,000 | 16,529,000 35,000 | a 

AUSTRO-HUNGARIAN BANE. 

Aug. 23. | Aug. 14. a. Decrease, 
ASSETS, | £ | 

| Coin and bullion ........ccccesscssssseeeee ' 16,408,000 | 16,398,000 10,000 
| Discounts and advances ........s..0-000: } 12,457,000 | 12,331,000 26,000 | 
| LIABILITIES. | | 
PRUE ogc aesonszencstoctegersare | 30,685,000 | 30,532,000 | 153,000 | 

NATIONAL BANK OF BELGIUM. 

| Aug. 26, Aug. 19. | Increase. | Decrease. 
> > > 

oe 
ASSETS. £ 

ERO OE TORN, os ccvnseniaiuectccdccatains | 3,955,000 | 3,961,000 | sel | $3,000 
SUN MOONE | hccccucccccecivecumevesaued | 7,958,000 7,927,000 31,000 ‘ 
| PONG (GR sktiirdidincannn | 2,889,000 , 2,849,000 | 40,000 | 

LIABILITIES, ois 
| Circulation ...... ee accra baigae | 11,860,000 | 11,977,000; ... | 177,000 
PONIND 5 vocsiwanesaccis ce. ceeocsnastatinane | 2,935,000 | 2,671,000 | 264,000 | is 

BANK OF RUSSIA. 

Aug. 13. | Aug.9. | Increase.| Decrease: 
ASSETS. £ | £ £ 

Coin and bullion (at 7rs =11)......... ..| 21,941,000 

| 

21,941,000 rl 
| Treasury—Current expenses (9rs=1!)| 358,757,000 | 39,116,000 } 

LIABILITIES. | 359,000 
Circulation (at 9 rs = l))..............266. 120,902,000 |120,277,000 625,000 | Se 

WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

| Aug. 28. | Aug. 21, | Increase. | Decrease’ 
£ £ £ £ 

TIE: ssscsscaiinigh cab accinaicatawiaiiiedl | 1,766,000 | 1,784,000; ... | 18,000 
Notes in circulation ...........cce.c0006+. | 3,060,000 | 3,038,000! 22000]... 

NEW YORK ASSOCIATED BANKS. 

Aug. 28. | Aug. 21. | Increase. | Decrease- 2 ASSETS | £ | £ £ 
I i ae 13,080,000 | 13,340,000 | 260,000 
Loans and discounts................cseee0+ | 62,140,000 , 62,140,000 he Sal 
pt a ere 3,060,000 | 3,040,000 20,000 

LIABILITIES, | 
CN sis coccecs sacancdeninnsivnadeaiaitel 3,880,000 | 3,880,000 Be, a 
MOI on chosncstcd satioatanernsnacnnrouek | 59,280,000 ( 59,720,000 sal 440,000 
RESERVE (Specie & Legal Tenders). | | 

Legal reserve against deposits......... | 14,820,900 | 14,930,000 110,000 
Actual excess ............... i niiicaa tad res | 1,320,000 | 1,450,000 | 130,000 

Converting the reichs-mark at ls ; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per 11, American currency is reduced into 
English money at 4s per dollar. 

Discount anp Monty Marxert.—Although last Friday 
100.0007 in American eagles was purchased for New York, 

while on Monday 166,000/ was taken for the same quarter, 

and on Wednesday a further 100,000], the net sum 

exported amounted to only 273,000] during the week 
comprised by the Bank return, and the effect upon 

our money markets would have been less, but for the 
arrival of the following telegram on Tuesday from the 

Philadelphia correspondent of the Times :—“ The Treasury 
| Department anticipates about $4,000,000 foreign gold to 

arrive at New York every week till November. $20,000,000 

| gold coin has been transferred to the New York Assay 

| Office, to pay for bullion arriving during September.” 
| That, in the face of gocd European harvests and easier 
;money markets in America than in Europe, the 

Treasury Department could hazard any such precise 
estimate appears to us here not only a breach of official 
reserve, but a statement which stands a very fair chance of 
being falsified by the event. We do not need any enormous 
influx of foreign grain this year—if it comes it cannot do 
otherwise than depress the corn market greatly, and even 
the “ consumptive” prospects of the cotton trade appear 
less considerable than was the case a short time back. 
Nevertheless, as we have seen, gold has gone io a moderate 

| 
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|Germany taking exceptional measures to limit that 

| 

| 
| 
| 
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|which has 

‘are not soin Germany. The result is, that German shippers 
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vour on the Continent to remit gold to New York 
ended in the Banks of France and 

export. It is true, there are official denials from the Bank 
of Germany that it “had refused to pay gold for its 
notes,” but in the case of bullion brokers it is quite under- 
stood they were effectually prevented from withdraw- 
ing gold for remittance purposes early in the week. 
The result is, that Continental remitters have only 
had the market supplies of coin to fall back upon, 
and though these are extensive in France, and easily 
attracted to the bullion dealers by a small premium, they 

have had recourse here to make up the balances of their 
shipments. ‘This process, however, is costly, because both 
France and Germany are also in debt to England as indi- 
cated by the condition of the exchanges for months 
past, and it will not be pursued longer than is abso- 
lutely necessary. There are always amounts in gold 
arriving here, which, of course, are at once secured for 
export ; but that it will be requisite to go to the Bank 
of England immediately for any large sums we scarcely 
anticipate. Besides which, money is even now a drug in 
New York; whereas at this time last year it was in strong 
demand; and hence any just comparison between the 
two periods is out of the question. Nevertheless, bills in 
the open market are now only taken at a small fraction 
under Bank rate, having risen nearly } per cent. on the 
week, and more than that for long-dated paper; while 
money has been in request at as high a figure as 2 per 
cent., or } higher than on Friday last. To-day 50,0007 | 
was taken from the Bank of America while 265,0001 was 
sent in chiefly from Australia. 

The Bark return is regarded as unfavourable, but it| 
should be mentioned that there is usually a diminished 
reserve recorded in the first return in September. The 
“other securities ” are larger by 1,225,000/, an important 
sum, which to a fair extent does probably represent! 
increased loan business. The reserve is les8’ by 822,000, | 
represented 366,0001 by the withdrawals of coin and 
bullion, and 456,0001 by the demand for notes; and, 
as the buljion exported is 273,0001, it is apparent that 
the cash and notes absorbed internally have reached 
549,0001. 

The Bank’s “ rest” on the Ist inst. stood at 3,705,0001, 
an increase of 693,000/ during the financial half-year. A 
dividend of 4] 15s per cent. (9} per cent. per annum) will 
absorb 691,3001, leaving the “ rest” at about 3,014,0001. 
This dividend is the same as the previous and correspond- 
ing declarations. 

Silver is quoted at 523d, or at precisely the same figure 
as last week. The 30 lacs of India Council drafts allotted 
on Wednesday realised 1s 83d per rupee, or the same 
minimum as last week. 

Tenders for 1,500,0001 Treasury bills were opened on 
Thursday at the Bank of England. The amounts allotted 
were as follows :—In bills at three months, 1,055,0001; in 
bills at six months, 445,000. Tenders for bills at three 
months, at 99] 8s (21 8s per cent. per annum discount) re- | 
ceived about 60 per cent.; above in full; and for bills at 
6 months, at 987 10s 3d (2/ 19s 6d per cent. discount), and | 
above in full. 

March Exchequer bills will bear interest at 2} per cont. | 
per annum until the 11th March, 1881. This is at the | 
same rate for the half-year now closing. 

eee ee at ata see TT cE ETN, 

The Frankfurter Zeitung, in commenting on the posi-| 
tion of the Bank of Germany, quotes figures showing | 
the movement of specie during the last five years 
between the end of June and the end of September. The | 
average reduction of the stock held is something Hike } 
2,000,0001 in that time. This is not very formidable if | 
regarded as the ordinary harvest and autumnal require- 
ments of a large country. Requirements for export, how- 
ever, at the same season form an additional demand, the 
extent of which is not easy to prove exactly. The <o_ : 
cance of the figures for the present year lies in this, : a 

whereas in previous years the diminution up to the ym 
of August 23 had, if any, been but small, this your a “~ 

of 1,200,0002 has been shown. The weekly returns 
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the Bank of France show how, under the bimetallic 

system of that country, gold flows out and silver replaces 

it. The Bank of Germany does not give the corresponding 

information, but the probability is that a similar move- 

ment has taken place in its own reserve. 

We subjoin our usual discount quotations for paper 

having various periods to run :— 

k bills— % | Trade bills— % 

— amelie ccsbaiunenicntes 23 3 CNG ciscensextmucs ee 

Bo _peecensenesece 23 3 Eo - cevnevercenscenecs 

Gehan cs ensnonane 3 a een 

The current allowances for deposits at notice and call 

are as given below :— 

Private and joint stock banks at notice 1) per cent. 

Discount houses at call ...........0.00 eeeee 1§ per cent. 

~- seven days’ notice ... 1} per cent. 

- fourteen days’ notice 1} per cent. 

The discount quotations current in the chief continental 

cities are as under, the German rates still tending up- 

wards : — 
Bank Open 

eate weet, Rate, Market, 
% % % % 

PRE vcsccces ccs 2h ue Reb Aeon. 8 ww Be 

ree rr DENS wc SB we 2 

Frankfort......... — ee ae SE 

Hamburg ......... vine ae St Petersburg... 6 ... 5 

Tur Srock Marxets.—While business remains 80 

| slack in the Stock Exchange, it is usual for the move- 

‘ments in market values to be irregular and of small 

‘significance. This week, however, the general discussion 

lof the question of gold withdrawals for America, coupled 
with a firmer money market, have tended to weaken the 
quotations for securities, depending entirely on London for 
support ; while, on the other hand, the Continental bourses 
and money markets, being apparently less influenced by 
such considerations, have shown general strength, and, 

consequently, “ international securities” have done well. 
Bank shares have derived benefit from the hardening 
‘money market, Tc-day, the markets have been steadier 
after the depression of yesterday, mainly because some 
gold was sent into the Bank. 

We have received a copy of the prospectus of the Craven 
Bank, Limited, to which reference was made in these 
columns a fortnight ago. The capital is 1,200,000], in 301 
shares, with a first issue of 750,0001, of which one-half is 
offered to the public at a premium of 9/ per share. 
87,5001 of this premium will be applied to part payment 
of the shares taken by Messrs. Birkbeck, Robinson, and Co. 
The Craven Bank Company was established in 1791, and 
is well known both in Yorkshire and Lancashire. 

British GOVERNMENT SeEcuRITIES.—The week’s varia- 
tions in the money price of Consols have been between 
the following limits :—On Saturday, between 973 and 972; 
on Monday, 97{ and 972; on Tuesday, 975 and 97%; on 
Wednesday, 973 and 972; on Thursday, 972 and 978; 
and to-day, between 975 and 978. The relapse on 
Tuesday, Wednesday, and Thursday was due to the fear 
of increased gold exportations and dearer money. There 
was, however, more steadiness to-day. After the monthly 
settlement on Wednesday, New and Reduced were quoted 
“ex” the October dividend; but after allowing for this 
the drop therein$is $ more on the week than that in 
Consols. India Sterling 4 per Cents. are steady, and there 
has been little or no attention given to the Rupee loans. 
Bank stock is higher partly on the dividend. 

Closing Prices Closing Prices Ine, 

Consols for MONEY.......ceseeeesesseeseeees aa wn v =< _ Ditto Sept. 1.000 ceneieouiaae  F 97 ae 4 | Reduced Wie intact a 97¢ 3 i ixd — “h 
| Recheguer Bilis, Suna 3h 97777" eine Sis o Bank Stock (last dividend 43 %) .......... » 2767 76h 7h + 4 India 4 %, red. at par, Oct., 1888 ........... - 104} 102 4xd Metrovol. Board of Works 3} % Consols.. 1044 3 103} fxd — 3 

CoLonraL GOVERNMENT Depentures.—New Zealand 
4 per Cents. are slightly lower; otherwise no change has 
occurred. - 

Forricn GovERNMENT Securities.—The movement of prices has been satisfactory to the holde 
Government Securities of all kinds. 
have shown continuous strength 

r of Foreign 
_Continental Bourses 

» a8 indicated by the rise 

THE ECONOMIST. [Sept. 4, 1880, 
in French and Hungarian Rentes and in Russian loans: 
while Egyptian have certainly been firmer. The encash. 
ments on account of the October-November service of the 
public debt were last month as follows :— 

PayMENTs into Treasury of EaypTtan Pustic Depr. 
To Aug.1. During Aug. Total, Sept 1. 

£ & £ 
Preference debt...... 200,000 ... 20,000 ... 220,000 
Unified debt ......... 1,008,000 ... 252,000... 1,260,000 

The next coupons are, therefore, almost covered now 
Besides which copies of the “Loi de Liquidation” have 
been received from Cairo, and have also been cireu- 
lated by the Council of Foreign Bondholders, and it is 
generally hoped that Egyptian habilities and indebtedness 
have been placed upon a sound and comprehensive footing. 
Argentine bonds are higher upon the forcible closing of 
the Provincial Chambers in Buenos Ayres, which, it is con- 
sidered, settles the recent rebellion. Somewhat less im- 
possible terms of peace than those named last week have 
it would seem, been proposed by Chili to Peru, though 
that Peru will be in a position to pay any money in. 
demnity for some time to come appears out of the 
question. Still, Peruvian bondholders have not derived 
much comfort from these negotiations; neither have 
Venezuelan from the proposed new settlement of their 
claims. Colombian are decidedly lower on the recognised | 
repudiation. The continued rise in United States 4 per | 
Cents. is also a feature of the week. They have touched 
12 premium. ; 

The following are the changes for the week, taking the | 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine 
last Friday, 
874 8} 

this day. r Dee 
RPGS 6 BE TOG iiss ssssscscsiesvcsscenitiues 1k 

Ditto 6 % Public Works, 1871 ............ 4 
Austrian 5% Silver Rentes (less ineme.tax) 4 

Ditto 4 % Gold Rentes 4 
Brasilian 5%, TOSS cescccsoscsesesces ; 

fl *, ee ” 
Ditto 5 %, 1875 ... 

Buenos Ayres 6 %, 1873 
Chilian 5 %, 1873 ......... 
Costa Rica 7 %, 1872...... siesanns 
Danubian Principalities 8 %, 1867 .. 
Egyptian 7 %, 1866 (Viceroy’s Loan) 

itto (Daira Sanieh) ......... 
Ditto Unified Debt Stock ... 
Ditto 5 % Preference Stock 
Do 5 % State Domains Mortgage 

Entre Rios 7 %, 1872 ... 
REE TG: xasexeaccsasnesins 
Hungarian 5 %, 1873 ........cccccseses 

Ditto 6 % Gold Rentes ............... 
Italian 5 %, 1861 (less income tax) ... 

Ditto 6 % Tobacco Bonds (less tax).. 
Japanese 7 %, 1873 
Mexican S %  ..c.ccccsse 
Norwogian 44 %, 1876 
Paraguay 8 %, 1872 ... 

0 
+ 
+ 
+ 
+ 

7 

i 
ee 

ererees 2 + 

$ tt : eer 

eee eeeneneeee 
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er 

Paverrihs 6%, DOIG isscscicssasosscossecsecceess } 
Ditto Consolidated 5 %, 1872..........00.08 3 

Portuguese 3 % Bonds, 1853, &e. ............ eee 5 eatleeas 513 4 ; 
Prussian 4 % Consol ... ......cscccssesescer ees CORE — ancien 984 93 we 
ae 2 eer eee see 864 7} xd 4 
ne a a OOS Oe castes 893 3 b 

I as cospdiivewinannainn er 89} 3 ‘ 
a 2 pees 88} 9bxd + 1 

eae cattails en cnuien 90313 + 1 
i a sticnennscrnioansvsntata mae \slacad $9390 + #3 
Rk iii asides cassarcoriccsinves 82 ioe 3 + 1 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 93} 44 eee 945 * % 
Ditto 4 %, Nicolai Railway Bonds ...... 79 4 = saesesees 794 803 + . 
Ditto 5 %, Moscow-Jaroslaw .......s0000 ee eee 983 94 ee 
Ditto 5 %, Charkof-Azef Bonds ......... cecal $9} 9hxd+ 4 
MIRE TEL TIINW icanncividevecicicavteninnes 47 eens. os 
CT cl etal ee. eee 19§ 2 $ 

Ditto 5 %, 1870 (Quicksilver Mortgage) 101} 2} ......... 101} 2 
Ditto 6 % (Lands Mortgage).............+5 944 SE seeeeeeee G49 5h 

ne ee mee “outa 41} 3 + 4 
Turkish, 1854 (5 % Egyptian Tribute) .. 846 = iss . 857 + 1 

ETE TID cceiscsvescorstsnseicessedtendace mee ad SW ae ive 
ee rae 123 13) a... . 126 13h... 
Ditto 5 %, 1865 (General Debt)........... . 94 salenineeaaaa + % 
A asi ccnsinseitenepteniltnite eS eerie. 10 + 3% 

STII ohne. casionsas sinstesenacniniain 93 10 aia 910 0... 
DUGRO 44 %, IBT1 .nceccecrccscccccceosecssoneeesee GERD cicscense 694 * % 

UI ii ace A ce cusencdsnnstiicn 93 4 ‘imum See .- s 
Ditte 9 %, Treasury A, B, and C......... 16 17 Siecnnens 16 17 ive tas 
Ditto 5 % Ottoman Defence, 1877 ...... ee. guages 824 3 + % 

United States 5% Funded Loan (pr.1024)... 1056 2 Lessee 105; 6 + # 
Ditto 44 % (par 1024) ..scsscccessesseeseesee SN ial 113, 44 + #% 
Ditto 4% (par 1024) .o..cccssscscssssesseesess » De : 7% 

Uruguay 6 %, 1871 (now 2} %) ......sseeeeee 5 See. tees ; 7 2 nese 
Vonesuela 6 %, 1964 ..........ccccocccccessereees « BR wns ee . 

Home Rartways.—In the face of the dividend pay-| 
ments Home Railway Stocks have suffered some slight 
loss of position in the market, partly because the Scotch | 
dividend announcements have given less satisfaction than | 
usual, and partly because the traffic returns are not show- 
ing that expansion which the continued fine weather 

might have warranted us in pre-supposing. The Cale- 
donian dividend is to be 32 per cent., against 2} per cent. 
at this time last year, while speculators had counted upon 

——— 
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4 per cent. The 5 per cent. announcement upon Glasgow | are 1 down; Merchant, 1; Midland, +; and National 
| and South-Western Stock (an advance of 2} per cent) is, 

\however, highly encouraging, and the security is higher | 
North British Stock has fallen the in consequence. 

most. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofiicial prices :— 

Closiug Prices Closing Prices Ine. 
last Friday, this day. or Dee, 

Caledonian .........+. ecscccece ercececes escessens ence RE. seonmmaese 1123 3} - 1 
Ditto Deferred No 1 ..ccccccoscocccrscecesee Se ae cameanevs 14} 3 —- 3 

Great Eastern...........000+ sciidubebnveasiahantae 647 5% 65 % 
Great Northern ...........cccsseocserserenrsereeees 126 7 125 6xd + 1 
Ditto A .......... ackiodarhsemanimhasihdabinict 131 } 139 ixd 4 

Great Western . ssicihipensdeusivastaahiniessc’ 130 3 127] 8ixd + 3 
Lancashire and Yorkshi 136 7 we 136574 + 3 
London and Brighton . wee 148} 9§ 148} 9} a 
a ea we 163¢ 2 1634 3 He 

London, Chatham, and Dover we Sat 4 344 3 4 
Ditto Arbitration Preference 1033 } a 103} 2 re 

London and North-Western ......... - 162} soorsccee 1573 Stxd — 8 
London and South-Western ........0...ss00+ mt 8} 1374 84 Me 
Manchester, Sheffield, and Lincolnshire... 94 944 3 + } 
TR MRT cccaxaceasencnvnciceceieqinssines 634 4 632 4 + 3 

Metropolitan ........c.ccccrcosccsccescorccsseereree POD. eacssswue 1203 13 -— 4 
Metropolitan District ..........cscccceseeseeees BOE F —acecesees 80 - } 
PINE tics din axdbkasuataniabensviniviniciuamneoeenie toe 136 4xd — 
North Staffordshire ......ccceccsccseesesees 878 3B ccessvees 88 4 + #} 
ROWE: TILMBIOM x inisevessssocicresanctccescssocscanes i a 73 3 - 2 
North-Eastern—Consols .......scccecercesereees BOUETR.  sekisenns 166} 7}xd + ¢ 
South-Eastern  ...ccccoccccccsccsccccvsersocscccce ee, «. paalaeunas 135 6 nae wae 

Ditto Deferred ......ccccccccccreccesserrseres wn veskaaees 13445 2 ‘ 

The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 

“5 amounted for the week ending August 29 to 1,141,0261, 
being an increase of 43,872] on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week's Receipts. Half-year to date.t 
—_ ~ 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 

Amount, in 1879, Amount, in 1879, 
£ £ £ £ 

} Great Eastern ..ccoseccssssssreee 58,077 + 2,016... tees 530,632 + 11,280 
Greek MOPCMOTD. . ccccsccsecccccccse 61,735 — 1,010 ........ ‘ 562,786 — 1,369 
Lancashire and Yorkshire ... 74,177 + 5,906 ...... ° 651,160 + 39,2 
London and Brighton ......... 44,537 + 2,070 ........ . 425,051 + 25,511 
London, Chatham, and Dover 28,759 + Ge  éansadis 249,903 + 13,289 
London and North-Western... 192,510 + 12,988 ........ 1,757,740 + 85,286 
London and South-Western... 54,600 — , . eee 501,180f + 20,546f 
Manchester, Shelf.,& Lincoln, 32,308 + 593 crs . 292,191 + 13,404f 
TI isc ciiesscccancetadace — a eo ° 89,764 + 1,908 
Metropolitan District ......... 5486 + 155 oe eceeee . 58,019 + 3,680 
PME i itesceveccevesavecsennvansend 131,593 + 3,208 ........ . 1,139,114 + 15,587 
North-Hastern ....cr.cccccssscscees 132,669 + 14,484 ...... . 1,125,535 + 132,857 
South-Eastern .......cccccssccesse » 46,007 + SI5S oe. «»  379,944¢ + 1,920f 

DOIN oi cists canvicsrscens voce 52575 — L621 weer wee «=«-:216,563 275 
*Glasgow and South-Western 19,634 — 1,701 ........ ° 85,324 — 1, 
Great Western ........cccccceres 148,433 + 4,006 ....000 . 608,592 + 24,011 
PHEORCR DUTGIED 6 iscesscassecascsscss 48,165 — FOF ccescece ° 193,055 —- 3,369 

1,141,026 + 43,872  .rscceees 8,966,553 + 382,161 

* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern is for two days less 

this year than last. 
t Exclusive of Cheshire lines + 2,3661, 

CotonraL Rarways.—Fluctuations in Canadian securi- 
ties have resulted adversely as far as Great-Western 
shares are concerned, the dividend announcement not 
having given satisfaction. 

Closing Prices Closing Prices Ine. 
BritisH POSSESSIONS. last Friday. this day. or Dec, 

Bombay and Bareda............:.cssseseesseeeeees L258 GF ceeeeeres 125 6 —- 
Grand Trunk of Canada ........c.cecseseorerees SERS lketeaense 213 $ ee 

Ditto Third Perference ...........0.eeseeree GED cndctvins 424 4 + fF 
Great Indian Peninsula _.....cccccsseeeeeeee 1245 Sh see eeeee 125 6 + 3 
Great Western of Canada .....cccccceeceeeeeee BES. —aatvcenat 44 3 - + 
PERG PO BD MG vesccenciscacocestscscssvedicesncses vena BRN TS ccwicaves 1204 14 

Foreran Rariways.—Bahia and San Francisco Shares 
‘are | higher; Buenos Ayres Great Southern, 1; Great 
| Western of Brazil, }; The Nizam’s, 2; Royal Sardinian, 
RE and San Paulo, }. Buenos Ayres and Ensenada 
‘Shares and Central Uruguay ditto are each ¢ down; and 
'Mexican, 1. Amongst the Obligations, Bergslagernas, 
|Havana and Matanzas, and Matanzas and Sabanilla are 
lall 1 higher ; Dutch-Indian, 2; Recife and San Francisco, 
2; San Paulo and Rio, }; South Austrian, ¢; and Varna, 
1 

* Awertcan RAriRoap Srecurities.—Except the inquiry 
for Erie shares, resulting in an advance of $1; in the 
ordinary and of $2 in the preference, American railroad 
investments have been inanimate here. Illinois Central 

are quoted 1 better; Central of New Jersey, 15 down on 

the week. 
Banxs.—With a few exceptions the, tendency of the 

week has been decidedly upward. Anglo-Egyptian have 

risen 1; Bank of Africa, }; Bank of Australasia, 1; 

London and Westminster, } ; New London and Brazilian, 

8; and Union of London, 4. Bank of Egypt, however, 

Colonial, 1; Franco-Egyptian, 1; London and County, 3; | 

Provincial about $. 

| TrtecraPus.—Eastern are } lower ; Indo-European, }; 
and West India and Panama, =: Great Northern have 
improved about §; and Western and Brazilian, }. | 
Mines.—The market has been steady and prices rule 

higher. In British mines Hingston Downs are § higher ; 
South Wheal Francis, 2; and West Seton, 14. In foreign 
and colonial undertakings Devala Moyar have advanced 
i; Fortuma, }; Linares, }; Richmond Consolidated, i; 
and Rio Tinto Shares, 1}. 
MiscELLaNneous.—Australian Mortgage have risen + 

British and Australasian Trust and Loan, |; India- 1 : , eee : 
rubber, Gutta-percha, {; Lion Brewery, }; City of 
Christchurch Loan, 1; and Bombay Gas, ;- Cunard 
Steam Preference is } lower; London Steamboat, +3 Mer- 
chant Shipping, 3; and Crystal Palace “A,” 3. Land 
undertakings are also a trifle weaker. 

Butui0on.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 2, 1880 :— 
Gold.—As anticipated in our last circular, withdrawals of gold 

from the Bank of England have taken place for shipment to 
the United States. 366,000/ in bars and American gold coin 
have been sold for that destination. Other purchases have 
been made in the open market; altogether, at least 500,0001 
have been despatched from this country, and 210,000 per 
Labrador, from Havre to New York, during the last week. | 
The shipments from this side may probably be increased, 
owing to the restrictive measures adopted by the German Govern-| 
ment. The arrivals are—27,0001 per royal mail steamer Moselle, 
from the West Indies; 56,0001 (sovereigns), per Orient line 
steamer Lusitania, from Sydney; 256,000l, per Peninsular and | 
Oriental steamer Ancona, from Melbourne, of which 41,0002 only | 
in bar gold, the remainder being sovereigns. The Peninsular and 
Oriental steamer Gwalior took yesterday 10,0001 in bars, and} 
3,900l in coin, to Bombay. The Bank of England has received | 
since our last 83,000 sovereigns from above arrivals. | 

Silver.—We have again to report great inactivity in our silver | 
market. The arrivals have been only 34,0001 per Moselle from | 
the West Indies, and 11,0001 per Donau, from New York; the | 
price of the former was fixed at 524d per oz standard, which ! 
is our quotation this day. Transactions have, however, taken | 
place at 52d. The Gwalior took 17,9001 to Bombay, and | 
ta to Calcutta. There were no shipments from Venice last 
week. 

Mexican dollars.—About 50,000! in value arrived per Moselle. 
The price of those for disposal was fixed at 513d per oz, but the | 
market has subsequently been somewhat lower, sales having been | 
made at 51}d per oz. The shipments per Gwalior were 27,0001 to 
Penang, 21,4001 to Hong Kong, 1,8601 to Shanghai. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 84d | 

per rupee. 30 lakhs of rupees of India Council bills were yester- 
day sold at the Bank of England; all were allotted to Calcutta, | 
average rate ls 84129. Tenders at 1s 8§d receive 10 per cent.— | 
above in full; 30 lakhs of rupees of these bills are advertised for | 
8th inst. The latest quotations of exchange from the East for 
bank bills at four months’ sight are, from Bombay and Calcutta, | 
ls 83d to 1s id per rupee; from Hong Kong, 3s 9}d per dollar ; 
and from Shanghai, 5s 24d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 94d per 
oz standard; bar gold, containing 20 dwts silver, 77s lld 
per oz standard ; Spanish doubloons, 73s 9d per oz; South 
American doubloons, 73s 94 per oz; United States gold zoin, | 
76s 33d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 52id per oz standard; bar silver, 
containing 5 grains gold, 524d per oz standard; cake silver, | 
56d per oz; Mexican dollars, 51}d per oz. Quicksilver, 71; 
discount, 3 per cent. 

- The exchanges were yesterday :— 
French short exchange f 25.34 or 4} per mille for us. 
German short exchange m2.49 or 3 per mille for us. 
New York exchange $1.803 

at 60 days is...... —— 
At 23% interest, short $4.83 or 7} per mille against us. 

— sss 

FOREIGN RATES OF EXCHANGE ON LONDON. 
|__| Rates of | 
|Lat’st; Exchange 
|Dates. on Londn. 

Rates of | 
'Lat’st’ Exchange 
Dates.'on Londn 

IE iets Sep. 3 25.35chs. | Short. Havana.........Aug 7, 1919} dyad 
Antwerp ...... = 2 236 | — New York...... Sep. 2 4802 Odysst 

Brussels ...... — 2 25.37% os Melbourne — sees 
Amsterdam ... Aug31, 12.13 _ RiodeJaneiro Aug 2) 2jd 90 dys st 
Frankfort ,...... — 31 20.48 —_ Pernambuco... — ; ea 
Hamburg ...... Sep.1) 249 | — P. Elizabeth.. Aug 5buyingpar — 
Berlin ......... Aug3l) 2048 | — Do — ...sell}%pmi —~ 

ae |} — 31 2036 (3mdate Buenos Ayres. Jly. 27 40d io 

Hamburg ...... Sep. 1) 2036 | — | WellingtonNZ —.-|  ~ 6m. sat 
ote ease }— 2 W777 | — ee “ef — “° ied 
t Petersburg. Ang3]) 24 | — {Ceylon ........-|— # 

Rome........... Senet 27.76 | -— | Bombay.........PeP- 5 = a 
Florence ......;— 1) 2789 | — Calcutta ...---; — 1 59) 
Madrid .........Ang27) 4805 | — HongKong../— 1 3% 

| Lisbon ......... /—26 535 }) — | Shanghai ....- a a 
Constantinple.. — ... aia os Batavia 
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COURSE OF EXCHANGE. 
a a ————— See 

j 

Price Negotiated on ’Change. 

Aug. 31. f Sept. 2. 

|Money.{ Paper. Money. Paper. 
ee 

DaeMbATGAM .. .0ecccsvervscvrecccneseonsssenens '3months/ 12 44/12 5 | 12 4/12 5 
ND ce ppleiedatisiniechieearpncsinsrnade senate | Atsight | 12 24/12 33 12 23/12 3 
I — vennpseccnsiinsesncsvcsvincamneen’ 3 months | 20 66 } 2070 2068 | 2072 
"pee ile oh aa aR RE | — |2067 | 2071 | 2069 | 2073 
| Franktort-on-the-Main ...............-. — |2067 |2071 2069 | 2073 
NR is i A cede en |} = {11 983; 12 0} i 98} | 3 Of 
III) d si cainncdnin sees duties biiaauaninanne | -- ll 983 2 0} 983 2 Of 

PN a. scasuausaisseotinastulscoedites ; 25 533 | 25 58} 25 53} | 25 583 
OES EE EIT ATS: —, 24h | 24 24 | 242 
I i a siraneninaceheehaePuae | Cheques | 25 323 | 25 374 25 32} | 25 373 

I 2 TIDE sidsanianisinedtnnicenslicgnisesaininul 3 months | 25 51} | 25 56} 25 51h | 25 568 
| Marseilles, &C. ..........s0.ss-ssseseosseeees fo 25 52 | 25573 25 524 | 25 573 
END cui catnhebavadd bea erbveeietightedienatt Peed ; eA 
SIO sp vastmscenmnintinecasinemninprenyyh ; o— 47 | 47} 47} 47} 
RNIN as fod a chgsoescrine teens ~ 47 7% 474 73 
I i hci lacocls Ceeacheidd cutee gaa {0 47} | 47% 47% | 47% 
DING ie Ce ree ener — 47% 47% 47% 47% 
OTE Sali ce a | = 473 173 $73 473 
| Malaga ......... iihasthiehaaseieacel _ ‘71 473 472 173 
| Lisbon ...... i itaeeaetiila wise kiletsedind eet reais a 524 523 52% 52% 
S ADMITS inssdoncicscicincoocsesednamtce te _. 52) 52} 52} | «528 

- ——— 
RESULTS OF AUCTION SALES. 

The following are the particulars of impertant sales of estate 
and other property, from August 26 to September 4:— 

By BLAKE, SON, anp HADDOCK—Svrrey, Burstow—Shipley Bridge Farm, 
| 24a Or 27p, freehold—sold for 1,4601. 

By BUTCHER—Tuames Dirron—Freehold house,’ with garden—sold for 
31,2101, 

{ ; By DEBENHAM, TEWSON, BRIDGEWATER any FARMFR—SwvrRREY, near 
Charlwood—Oak Cottage, and 20a 3r 39p, frechold—sold for 2,5501; Reversionary 
interest to 2-25ths of 86,0001 about, invested in Bank annuities, &c.. life aged 41 
years—sold for 16101. 

| 

| 
By J. L. DALE—St GrorGe’s-1n-THE-East—Nos. 67 and 59 Old Gravel lane, 

and workshops in rear, freehold—sold for 1,2801. 
By FULLER anp FULLER—Hants, East Meon—The Court Farm, containing 

778a 2r 8p, held upon joint lives aged 58 and 69 years—sold for 3,1501. 
By HAINES anp SON—ALDGATE—No 12 Mansell street, freehold—sold for 1,0801. 
By HARMAN anp MATTHEWS—EsseEx, Clacton-on-Sea—Fifty-six plots of 

building land—sold for 6,652]; Marine-parade—the residence called South View, 
| freehold—sold for 1,6001. 

By J. LEWIS anp CO.—Barnet—The Queen’s Arms, copyhold—sold for 1,6801. 
By J. LOUND—Pim ico, Lupus street—The lease of the Gun Tavern, 50 years 

j —sold for 20,0001. 
By MARSH ann DAWES—WILTs, near Pewsey station—The Bucklease Farm, 

containing 55a lr 16p, freehold—sold for 3,1001; the freehold cottage, water mill, 
and 3a Or 37p,—sold for 1,0201. 

By MURRELL, SCOBELL, anp MASTERMAN—Briauton—No 118t George’s 
; place, freehold—sold for 1,3001; MrnorreEs—Nos. 6 and 7 Sparrow corner, freehold 
| —sold for 2,7201; Deprrorp—215 High street, 63 years—sold for 1,0001; Wanps- 
wortHu—3 to 8 Somerset terrace, 71 years—sold for 1,2801. 

Ky GEORGE NICHOLS—Somerset, Wembdon—The Grange Farm, containing 
20a Or 20p, freehold—sold for 2,1501; GLamoraan, near Cardiff—Tyr-y-mynydd 
Farm, containing about 157 acres, freehold—sold for 3,001 ; numerous other lots, 
containing about 136 acres, comprising a residence, cottages, building and accom- 
modation lands—sold for 11,8301; Hrrerorp, Dorstone—Llan House and 
13la Cr l4p, freehold—sold for 5,150. 

eS 

NOTICES AND REPORTS. 

STOCKS. 
Columbian Bonds.—The Council of Foreign Bondholders state 

that no payment has been received by their agent at Bogota on 
account of the coupons of the bonds of 1873, nor does he hold out 
any expectation that any payment is likely to be soon made, inas- 
much as the Government decline to answer his inquiry whether 
| they were disposed to make any payment in the month of July on 
account of the foreign debt. ‘The agent has therefore addressed a 
j note to the Colombian Treasury to the effect that the foreign loan 
| (4) per cént.) being now as regards dividends, &c., twelve months 
jin arrear, it is competent for the bondholders to insist upon the 
— reverting to the conditions antecedent to the arrangement of 

; 1873. 

Venezuela External Debt.—At a meeting of bondholders the 
| resolutions passed on 3rd February last were confirmed; and the 
, modification made by the law of the 28th May, of the Congress of 
| Venezuela, ratifying the agreement of January 24th were accepted, 
|subject to a decree being issued by the National Executive of 
| Venezuela, giving effect thereto to the terms stated in the memo- 
randum of Senor Rojas, of the 30th July. 

RAILWAY COMPANIES. 
Belfast, Holywood, and Bangor.—The receipts for the half-year 

were 9,1281,and the expenditure 4,215!. Net revenue charges, 
however, require 3,724l for interest on mortgage debt ; 8501 interest 

}on banking balances, and 1,5001 for rent of Holywood Branch. 
Caledonian.—The dividend has been officially announced for the 

| half-year, at the rate of 3} per cent. per annum, with about 11,0001 
carried forward. The dividend for the corresponding half of last 

| year was at the rate of 2) per cent. 
Cork and Bandon.—A dividend is announced at the rate of 4 per 

jcent. per annum, carrying forward 9621. The receipts show an 
| increase of 7041, while there is a decrease in the expenses of 2,356l. 

Cork and Macroom.—The revenue for the half-year shows a 
| de rease of 4391. There is no balance available, the difference 
| between receipts and expenditure having been devoted to the 
| reduction of the suspense account, which now stands at 17,8951. 

Cornwall.—The revenue for the half-year showed an increase 
| over the corresponding half of 1879 of 6.4741; while the working 
| expenses increased 3,540. The result of the half-year’s working 
_is that the Great Western Company has to provide 2,4781 to cover 
the guarantee, as compared with 5,374/ in the corresponding 
| of 1879, being 1 decrease of 2,8951, , 

—— oe 
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Dublin and Meath.—The revenue shows an increase of 400. 
After providing for debenture interest, a dividend of 2} per cent. 
per annum is proposed on the first preference stock, carrying 
forward 1,3101. 

Glasgow and South Western.—The dividend is announced at the 
rate of 5 per cent. per annum, against 2} per cent. at this time 
last year. 

Great Western of Canada.—The accounts for the half-year 
ended 31st July, as received by cable, show a balance (after 
crediting the dividend to 3lst December last on the shares of the 
Detroit, Grand Haven, and Milwaukee Railway held by the com- 
pany) sufficient, after meeting preference charges, to pay a divi- 
dend on the ordinary shares at the rate of 1 per cent. per annum, 
carrying forward about 800l. 

Navan and Kingscourt.—The receipts for the half-year exhibit 
an increase of 1991. The amount at debit of capital account is 
18,2431. The directors draw attention to the proposed purchase of 
the undertaking by the Midland Great Western. 

Ohio and MississippiimMessrs Williams, Deacon, and Co. have 
received advice to pay the coupons of the Consolidated Sterling 
Bonds due last July. 

Paris and Decatur.—At a meeting of bondholders, convened by 
Messrs Lee and Co., of Poultry Chambers, it was thought advisable 
that proper parties in America should be instructed to represent 
their claims. 

South Eastern—Sheerness Extension.—Proprietors of over 1,5001 
stock have received a circular announcing the issue of 250,0001 of 
capital, securing (under working agreement) a minimum dividend 
of 4 per cent. per annum out of gross receipts. The terms of issue 
are 961 for each 1001 of capital, with dividend from the date of the 
opening of the line. The works from Higham to the proposed 
new port opposite Sheerness are to be completed without delay. 
The line will shorten the distance from the mouths of the Thames 
and Medway to the metropolis by about twelve miles. 

United States Rolling Stock.—The negotiations for the settlement 
of the company’s claims against the Atlantic and Great Western 
Company have resulted in a compromise, and first mortgage bonds 
of the newly-organised company, for $341,000, have been accepted, 
to close all litigation, and $420,000 in cash, as the price of the 
rolling-stock let to the Atlantic and Great Western Company. 
These terms are less than the trustees considered due, but were 
thought better than protracted litigation. The net earnings of the 
half-year were $107,740, but cannot be compared with those of the 
corresponding period of 1879 ($141,765), without taking into 
account the temporary loss of rentals through the sale of old stock. 
The usual interim dividend of 8s per share will be paid, leaving 
about $10,000 to be carried to reserve. 

BANKS. 

Anglo Californian Bank.—The directors have declared an interim 
dividend for the half-year ended 30th June, at the rate of 8 per 
cent. per annum. 

London and San Francisco Bank.—At a special meeting it was 
decided to wind up the bank voluntarily, to return 31 per share in 
cash to the shareholders, and then to transfer the assets and 
liabilities to a new company, to be incorporated by the same name, 
with a capital of 420,0001. This step has been deemed advisable 
because it has been found impossible to utilise profitably the 
present capital of 600,0001. 

Mercantile Bank of Sydney.—At the meeting at Sydney on 20th 
July there was a balance available for the half-year of 24,7251, out 
of which a dividend at the rate of 9 per cent. per annum was 
declared, and 5,0001 was carried to reserve, leaving a balance of 
3,4721. 

INSURANCE COMPANIES. 
Colonial Insurance of New Zealand.—The income for the year 

ended March 31 last was 61,7801 from premiums and 3,765l from 
investments. After deducting losses and general expenses, 8,3901 
is left, which, added to 6,7191 brought forward, makes 15,1091 avail- 
able. Of this the directors have placed 10,0001 to reserve, and 
from the balance they recommend a dividend at the rate of 19 
per cent. per annum, leaving 7341. 

New Zealand Insurance.—For the half-year ended May 31, after 
providing for all ascertained losses, and writing off 3,5541, as 
depreciation on investments, there remains 22,6791, which it is 
proposed to appropriate as follows :—To a dividend at the rate of 
10 per cent. per annum, 10,0001; to a bonus at the rate of 5 per 
cent. per annum, 5,0001 ; and carried forward, 7,6791. The bonus 
now declared is to equalise the dividend, 5 per cent. only having 
been paid the preceding half-year. 

Royal Liver Friendly Society —From the quinquennial report of 
this Liverpool Society it appears that the accumulated fund in the 
Burial Branch increased from 354,882/ ia 1874 to 562,1591 in 1879. 
The number of insurances in force in 1873 was 643,122/ assuring 
4,842,855! while in 1878 there were 807,340 assuring 6,656,395.1 

Union Fire and Marine Insurance of New Zealand.—The com- 
pany has paid a dividend of 10 per cent. for the year ended 31st 
May last, carrying 5,0001 to reserve, and 5,559! forward. The 
reserve now stands at 25,0001. 

MISCELLANEOUS COMPANIES. 
Arnott and Co.—A dividend is recommended at the rate of 10 per 

cent. perannum. The half-year’s profits amounted to 7,6731. 
Calcutta Jute Mills, Limited— Creditors must send in their 

claims by 7th January to Mr A. R. MacIntosh, of Calcutta, the 
official liquidator, 

Cannock and Co.—The net profits for the six months were 

SN nnn 

half | 3,4391, out of which, when the 44 per cent. debenture interest is 
| paid, and a 20 per cent. reduction in warehouse improvement 
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account is written off, a dividend at the rate of 6 per cent. (2,5002) 
is distributed, leaving 301. 

General Steam Navigation—The accounts read to the meeting 
showed an improvement in the gross receipts to 30th June, as 
compared with the corresponding period of 1879, and the usual 
dividend of 15s per share, free of income-tax, was declared. 

J. H. Webb and Co.—A profit is shown of 1,451l—a dividend of 
5 per cent. is paid; 1837 is written off premises account ; and 721 | 
off furniture account, leaving about 401. 
—=McBirney and Co.—A dividend is announced at the rate of 4 per | 
cent. per annum, carrying forward 4131. 

Tambracherry Coffee Estates.—The board have been disappointed 
at the non-fulfilment of an arrangement they had made witha 
mining engineer to inspect the reefs of auriferous quartz on the 
company’s estates; they have, however, now engaged another | 
engineer to go out for the purpose, and hope to receive a tele- 
graphic report from him before the annual meeting. 

Tramways Company of Germany.—The directors recommend a 
dividend at the rate of 6 per cent. for the half-year, carrying for- 
ward about 1,8007. 

Union Steamship of New Zealand.—Telegraphic advices an- 
nounce a dividend at the rate of 8 per cent. per annum for the 
half-year ended 31st July, payable to the shareholders at the office 
in London early in November. 

Wolverhampton Gas.—At the half-yearly meeting a dividend 
was declared of 10 per cent. per annum. 

MINING COMPANIES. 
Devon Great Consols—The directors have declared a three- 

monthly dividend of 8s per share, or at the rate of 160 per cent. 
per annum. 

NEW COMPANIES AND CAPITAL. 
Great Eustern Railway—Northern Extension 5 per Cent. Pre- 

ference Stock.—The Directors have invited applications from the 
proprietors for 350,0J01, being the balance of the amount 
authorised to be raised. The stock will be issued at par, and will 
be redeemable at 5 per cent. premium on the Ist January, 1888, 
or on the Ist day of January in any subsequent year, at the option 
of the company, on three months’ notice being given to the pro- 
prietors. 

Che 
~_~_-~_--_-----_--_- 

Commerctal Cimes. 
POST OFFICE ANNOUNCEMENT. 

Information has been received from the British and African 
Steam Navigation Company that an alteration of their packet 
service to the southern ports on the West Coast of Africa will 
necessitate a change in the dates already fixed for the despatch of 
the mails to those ports. In lieu of the dates named in the notice 
No. 19, issued on the 22nd. of June last, mails for Gaboon, 
Black Point, Landana, Congo, Ambrizette, Kinsembo, Ambriz, 
and Loanda will be made up in London on the evenings of Friday, 
September 10, October 8, November 5, December 3, and at 
Liverpool on the morning of the day following each of those dates. 

MAILS ARRIVED. 
LATEST DATES. 

On September 2, from Unitep States, per Pennsylvania—Philadelphia, August 21. 
On September 3. from West Coast or Arrica, per Congo—Lagos, July 31; 

Quittah, August 5; Accra,7; Cape Coast Castle,8; Cape Palmas, 11; Grand 
Bassa, 14; Sierra Leone, 16; Grand Canary, 24; Teneriffe, 24; Funchal, 
Madeira, 26, ’ 

On September 8, from Souru Arrica, per Conway Castle—D’Urban, August 3 ; 
Pietermaritzburg, 2; Cape Town, 10; St Helena, 16; Ascension, 18; Funchal, | 
27; Mauritius, July 26. 

CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 

ported into each division of the United Kingdom; and the Quantities of British 
| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
| dom, in the week ended August 28, 1880 :— 

| QuanTiITIzs ExPorTEeD 
QUANTITIES IMPORTED INTO— | FROM THE 

| Unitep Kinepom. 

f The | ‘Colonial; Total ! 

| Englnd. Scotind. Ireland. United | British. and Ex- 
| | Kingdm| Foreign ported. 

| ewts. | ewts. | cwts. | cwts. | cwts. | cwts. | cwts. 
TP acento, 1,481,955, 71,640) 114,993 1,671,588 762, 13,769, 14,531 

E BPIOS wcccvsicdaccescccdl ae 6,673 ‘ 29,240) 219) 36 255 
ROD genetiniscuceadieiaes | 409,421) 12,422 421,843} 520, 372 892 
BR sotisadctats «sabes Or eed 557) me ae | 79 
BO aces oats | 8,761 55 8,817) Ws} ws 178 | 
TI sick. inccaccisad by RE is AP secon SS <ee 103 103 | 
Indian corn ............ | 476,081 90,395. 90,076 656,552)... =| 8,343 «8,343 | 

| Buckwheat ............ | 2,561 wae ole S50 ce Pe a 
| Bere or Bigg ......... an je lA ow. 2 

Total of Corn (ex-) \5 oy i an'o cen fae! weal ean Q eae malt), $441,780 181,196 205,069 2,928,035, 1,758) 22,623, 24,381 

| Wheatmeal or Flour} 99,024 77,177) ( 176,201, = 1,524, 307; 1,831 
| Barley meal............ Es aae aia ae cata aa =) | lad oe oes 
i oats | 4,284 15,032 ‘aa 19,316 2 119 
Rye meal ..... sass ..| ee S .. | a6 93 
BON MAE svsccvccomeoel, ter ok cose ul ve fee | J one 

| Bean meal ............ cf) a | | By aha: By ane 
Indian Corn meal ...|—... sal ou } j 10 10 

| Buckwheat meal ...) ... | .. [| o- | } see eee 

| Total of meal | 103,316 92,209 a | 195,525, 1,685, 541 2,184 

| Total of Corn and) | | , meal (exclusive > 2,545,096 273,395, 205,069 3,023,560, 3,401) 23,164 26,56 
of malt)............ 5 | 

Malt (entered by) qrs. | qrs. | qrs. | qfs. | Gre. | Fs. qrs. 

the quarter) os be cal det Sie > ” <7 - 

saa pn A ie ieee $$$ 

| COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and oe 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended August 28, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 

Quantity Sonn. AVERAGE Prices, 

| Wheat. {| Barley. | Oats. eat. | Barley. | Oats, 

qrs bsh) qrs bsh| qrs bshi s d edi ada 
1880 ....c000e4 12,229 1} 5337 «0 1,176 4 44 1 3 8 24 8 
| a 17,759 1 259 0 1208 1}; 48 1 2 7 2% 9 
TOG ose 33,404 1) 763 3 1649 0) 45 8 421! 2% 2 

19,334 3 | 276 2 1373 0; € 0 34 6 2 5 
eee 2,587 3 | 5835 4 2539 5 4ll | @S8};} BW? 

| AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the ave price 

| of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

| ended August 28, 1880 :— 
Quantities Sold. Average Price, 

qrs bsh s 4d 
We NIE wisi nincesidannsadennesademnetcassthenuiwnnns st!) ae - 41 
TIE since intsncsntoceenscancvapsescanamcineet a 33 8 
GIS cecenitaicinivinimiianminamennn RINE D- ccenmmies 24 8 

———— 

THE COTTON TRADE. 

LIVERPOOL.—SeEpremser 2. 
PRICES CURRENT. 

Good Same Period 1879. 
Descriptions, Ord. | Mid. | Fair. p,;, Good. Fine. | | | Mid. | Fair. | Good. 

‘per Ib per Ibjper lb per Ib ~ Ib \per Ib ae lb — Ib per Ib 

Sea Island ....... ial 17 | 183| 19 | 20 | 2 | 26 | 18 | 19 | 2 
Florida ditto............ 143 | 16 174 | 18 183 | 20 | 163} 17 19 
SI aphcsaserecctnins BD ime re Pera SSS 
I ciaceceivinnenninnns 5B} 67 ow wat on coo Hf ORBL wwe floes 
I ninenicintiinsinniontiess 53 7 aa wok wee ae Gi wx owe 

EET fi Sh FUREY eas, see aa 6%) ... “ 
Pernambuco, &c....... oe | | 2 TE | ove } oe | 7 | 
Ceara, Aracaty, &c.... : Tt 73) «. ~ ion 7% 7 
Paraiba 0 GE dot Be eee Bee Bae 
Santos i _ <a | =~ eco oe oi oon 
Bahia, Aracaju, &c.... tw ide a ai ee ves 
IE. siteduemaneesinds re Oy pe oa a) a 
Maranham............ | hi Wl We) FEE wm | I if 
Egyptian, Gallini ... ... ie 83 9; 103; 125] .. | SO] 

Ditto Brown......... 5 53} 6); 62] 7B] St] Sh} 7h} & 
Ditto White ......... Sees Us soe 7, 7h: Ze] St] 65) 74 

Smyrna, Greek, &e.... .., an one pms ane an ie a 
Tahiti Sea Island ... .., vad 14 144 15 14 | 1b 
West Indian ............ 6} 6} 73) «(7% 63} 7% 

eae ae aan Jes os woe | nee oie Eun 
La Guayran ............ ee 53 5h 53 6 | .. 53) 53) | & 
Peruvian—Rough ... i 7 7% 3%) 8 a 65; 7 

Ditto Soft Staple... ie 7 | 2 7 | O73 6} | 6%) 7 
DIR ines sitersvortaiices ae os ‘an. eal ea oS ae 6 
Surat—Hingunghat.. “ae 5 6} ‘al a 53] 66 
Ginned Dharwar... ... on 5 53 S$). - | 53} 6% 
M. Ginned Broach. .., oa 5i 63 6h}... 55) 6 
Dhollerah ............ 3 45) 53) Su) 6) 35) Swi Se 
Oomrawuttee ...... 3t 4%) 53 5%) 6} 33 Sil = 5 
Veravul, &ec. ......... 3} 42 5} SA}. 33) 5%) 5% 
Comptah ............ dad 4; 5} 53 | ia 45, 5 
DR icivdicenintinene 4 4%, 5 . 4%) Sie 
ee 4 4h 5 oi 5% 

ROO i csccitixcndsvies wa <PE 4} 43 4 } 4% 5 
Madras—Tinnevelly.. ... a 53 | iia isan 

Western... ... ie 4} 5} 5h 4} 

Price CuRRENT—SEPTEMBER 5, 1878. 

| 
i Good 

Mid. | Fair. Descriptions. | Ord. Good.| Fine. 
Fair. 

| 
: 

per Ib| per Ib per Ib-per lb per lb per lb per lb per Ibper Ib | 
d dad | 4d a d d d e )<¢@ | 

Sea Island ............... i6.| 17 | 13 | 19 | 2 | 2 | I] 19 | BY 
| Florida ditto.*..........| 14 | 15) | 16 165 17 18} 143 | 165; 185 
b CIE secicsantcreovesen 5} 6z| ... - ae nin 545 | nee 
f ” cpeteecsaees ME MMEE coe Lk Boon: Bony oe ack 
TE caeci estieicicen “| Gi i .. asin aS a Gia). owe 

| Orleans ...... apiedexdoal | | OBE. wx i aa “nd Gah vce | ew 
| Pernambuco, &e. ...... ee See) 73 i we sod 6 is! 
| Ceara, Aracaty, &c...| a ie ab a oe oui 6 | 
FORCED YD ivnsciaciveces of Gt Gin a en aed Si) 

5  aitesccssimausecais | eda Heel ai i iin jal Gt iw 
| Bahia, Aracaju, &c...| | 6 Get. as oun aa SE fx 
SI perersehines crus | 7 Pees ia ae ae 
| Maranham............... ek ag 74 8} &§ ons 6a}; 7 
Egyptian, Gallini .... ... ae ae 104 114} 123 ons an Ewe 

Ditto Brown.......... 6 63 |) 8 8} 9 | 9% 5 oe. Se 
| Ditto White... .., i 8 | S$) S| 9 | ... 5} | 73 | 
| Smyrna, Greek, &c.... z 6 er *. aa dea 62 7} 
Tahita Sea Island ... = 124 | 122; 13 {| 133 see SRF ce | 
West Indian ............ 53] 7 73; | 8 a 

| Haytien ...........000.. | aii 6 6} GEE ss 5 53; 5 | 
La Guayran ............ a 51 63 os... 53 | oe 
Peruvian Rough ...... | 6% 73 Si | Se) 9 6 7a) SE 

Do Soft Staple ...... | Gi 7) 7 7} 5h, SSE 
BE cenxsaras une, a 53 52 6s 6} 5h 5s | 
Surat—Hingunghat.. 5} 5i Or ice St a 
Ginned Dharwar...| a 5} SE | cee a =i 
M. Ginned Broach.) ... kde 5} 58; 6% ot of 
Dhollerah ............ a eas 44) 53° 5b) 5k . mal 
Oomrawuttee ......| ade 4) 5k SE) OSE an: 58 | 

Veravul, &e. ............ } 44 5% «54 5} a) ams 
Comptah neta ee wtewerael «se 5 sé 53 +k. S& | 

TTS hans 55 - 42 - 
TOO sidssinisevticers saa 53 4: 5 
Rangoon............ ga 4] St | (Sis 54 5 
Madras—Tinnevelly..; pa 45s “ 54 521 

Western ...| : bE et - ee 

The business in cotton has been moderate, — = an 

| desire to sell, prices gave way, but to-day, wien * i 

Same Period 1877. 

| | Mid. ; Fair. | Good. | 
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demand, the market is steady at the decline. For Sea Island , E. I. Corron known to be ArLoat to Europe by latest Mail date. 
there has been a good general demand, and full previous rates ea | Nl | 
have been paid. In American, with a fair amount of busines3, but ltondon,| Liver- “on Foreign) Total, | Total, 
more anxiety to sell, quotations show a reduction of #;d per lb. | ‘| pool | Orders, | Ports. 1880. | 1879, 
In Brazilian a fair business has been done, without change in ened sean sents ee 

‘quotations. E is as been i 2 ms ‘ sing From— | bales. | bales. | bales. ales. | bales. | bales, 
er pT pd beg ey rir rad eer ieee tein get vessel 5952 41,274]... | 73,637 | 120,863 | 110,719 freely offered, prices have declined 44 per lb. Soft Peruvian has | puachee |. 1,614 292 “ sis 1,906 | 6,276 
been in good request at full rates. Rough has been freely offered, | Madras and Coconada ......... | 6,198 ove 525} 6,723 | 11,174 
and quotations are reduced {d per lb. West Indian and African | Ceylon and Tuticorin ......... | 8170 |... ee ee 8,170 | 18,196 
2 ‘ae " -. ; tae Ma aia CN: dcxcnnscatbaahindiuascsions | 11,347 726 ae ts 12,073 | 33,844 are unchanged. East Indian has been in fair request, and quota- | pon oocon. a Ye io) a 150 | 2'610 

, tions show little change from those in last week’s circular. no | a2 | “we a ‘i = 

| _“Futares.”—The market opened firm, but gradually weakened | 999 10. sscssseuseeneser] $8281 | 42488] | 74,162 | 149,885 | _... 
until Tuesday evening, near positions having then given way 764 | 1879 loiliiccccssssscsecseseesseceees! 38,514 | 36,742 7,689 | 99,874) ... | 183819 

, to jd per Ib, while a decline of 4,4 per Ib was accepted for the 
more distant. A reaction then set in, and an advance has been 
established of ,d per lb for the current month, and ,d to $d per 
lb for other positions. The latest quotations are — Delivery : 
‘American, any port, L.M.C. September, 7d; September-October, 
68d; October-November, 633d; November-December, 6}d ; March- 
April, 6,4d per Ib. 

| The sales of the week amount to 46,520 bales, of which 1,460 are 
on speculation, and 5,290 declared for export ; the forwarded is 
,3,290 bales, of which 2,190 are American, 440 Brazil, 490 
| Egyptian, and 170 bales Surat, which make the takings of the 
trade 43,060 bales. 

MANCHESTER, Sepremser 2. 
The market throughout the week has ruled dull and inactive. 

Sellers have found it difficult to make much progress, and the 
extreme prices prevailing at the time of our last report are no 
longer obtainable. Yarn sales have been very limited, and practi- 
cally at 1s 4d per lb easier to buy. Im piece goods no business of 
importance has resulted. Shirtings and other Eastern staples 
maintain their value, but this is owing to previous contracts and 
not from any present demand. Printing cloths are weaker and 
inabundant supply. 'T cloths, Mexicans and heavy goods generally, 
have been difficult to move, and the downward tendency of prices 
has not yet been checked. To-day only a small business is offering ; SEPTEMEER 3.— f o-day wi ably e : iation i i EPTEMEER 3.—The sales to-day will probably amount to about there is not much vaaiation in quotations, though buyers can 

8,000 bales. The market without change. 
operate on rather more favourable terms than was possible on 

Imports, Exports, Consumption, &c. Tuesday. 

— — CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 
Imports from Jan. 1 to Sept. 2.............c0008 1,993,637  ..c.ccceees . 2,312,785 5 
Exports from Jan. 1 to Sept. 2 ................. SO © xcncicctecs . 220,850 Price, Corresponding week in 

Rae ene 616.780 Raw Corron. Sept. 2, 
Consumption from Jan. 1 to Sept. 2 ........ <TD cxicsereniin 1,966,990 1880, | 1879. | 1878. | 1877.| 1876.| 1875. 

ls ee So th date last f......bales 319,150 _ Is eas 33 oh 0 : n increase of imports compared with the same date last year of...... yales 319, d, middling..... BS al rlb 0 7 }068 0068/0 6/0 
An increase of quantity taken for consumption Of...............cesceeseesseseeeeees 210,170 = mid. —. = oO 74/0 7 0 Si | 0 6}. 0 6,0 7 
An inerease of actual exports of ............ iciiciinelly ies wali tlsecmsin > hare elena anes 32,450 | Pornambuco fair....0......0.00000.e0- | 0 7h | O 7% O 63/0 67;,0 6) 0 72 
CRU IEE oid aeshtcinsnioinceosnaniiaciasteteste ras een 238,210 MRR IEIEE os ucctccacikscateacesucekeseor OQ 72;074% 0 63;06% 0 7/0 8 

1 re ‘ rs 2 . . © Fs 

| In speculation there is a decrease of 46,060 bales. The imports Se ood cong ceo ° at | : ot : | : 108 : 10} : it 
this week have amounted to 40,614 bales, and the quantity of | 96-in, 66 reed, Printer, 29 yds, 4Ibs2ozs.| 4 6 (4 0.4 444 6 4 43/5 0 
American cotton reported at sea for Great Britain (including cable | 27-in, 72 reed, ditto, —_ 5lbs2ozs.| 5 6 | 4 6) 4 104) 5 1,5 14/6 8 

| advices to date) is 38,000 bales, against 26,000 bales at the aS Caietngs 7 417.6 7.9.8 0\7 103 810 
corresponding period last year. The actual exports have been | 49.in, 66 reed, ditto, ditto, 8 lbs 12 ozs ...| 9 0 | 8 6 8 9/9 0 8 6110 0 
5,609 bales this week. 40-in, 72 reed, ditto, ditto, 9 Ibs 50zs....10 0 |9 3 9 9/10 010 141 0 

$9-in, 44 reed, Red End Long Cloth, 36 | | | | 
Sep SN AD BU cis otnsncsetncesssssanassonnpasrenss 66/{161369/17 0/7 18 0 

LONDON .—SeEpTEMBER 2. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been generally stealy throughout the week, 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular cabled September 2 :— 
. : < Last Week. This Week. 1878-9. 1877-8. 

with moderate daily sales at rather easier rates on the spot. ‘ iil oe oe at ooo 
; 3 :CEIPTS, 7 days—/ ulf ports 7,090. 3,500... 2 oe 2,3 

American futures, after several fluctuations, close at about ,', de- ee pare e £000 “96500 -.. 5,400 |. 16,200 

cline 
PRESENT QUOTATIONS. Total eeeeeeee Peeereeeeeeeeee teeeeeeee . 14,000 eee 40,000 oe 12,60 2 ,000 

a a Se aero Total since Sept.1—Gulf ports... w. «=» «5,900. = 4,200... = 7,600 
s . Fair r Prices ofFair Atlantic ports........cccercecccee . a see 7,000... 3,200 ... 11,300 

D sas Ord. | Mid. ‘ Good to : cbitcaeintite lescriptions, | to Mil. | Fair,; Good Tine same time. aa = 
eo at ee. | >» | 1879.| 1878. RE biiciininianeieilied: sh »» 11,000... = 7,400... =—:18,900 

per lb (per Ib per Ib per lb per lb/per lb | Received subsequently at ports... jl ‘on ~ ‘se 4,959,00 vee 4,434,000 
: a -@ 16 8) 464 28 (eS TS Whole week following..........00 ) ee cco ts we = 26,000... 45,000 

Surat—Hingenchant ............ uns 1 on Tue Gee! 26m... )} 5& | 52 we Saw-ginned Dharwar ......... as) oe Eee ee | Be Se gs Total Crop cccccorcsccereess ; aoe ove awe ven as «+» 5,073,000 
Machine-ginned Broach...... ae ooo | ove Se | Ch 6B) SS | Sh 
EMINIIN : cnctaacinkeraesatieben 33 44; 46 53) 58 621 54) 5é Exrorts, 7 days—To G. Britain.. 6000. .:: B70 nn 7,000... 4,000 
Oomrawuttee.............c.000+ 3h 44, 46 5t) 5% 64) 541 53 eA. 5 ncsicccsacceecseen eee 3,000 ... ise se 1,000 ... ad 
Mangarole .............. 3 44; 48 5:/ 55... | 53) S& -_— a 
TID csicsencinsccenss ose 4} 4 St) 53 t.. | 44 1 5 NE eekiinainticiecticcivwineene’ 11,000... . WOOD x 18,000 ... 4,000 

Madras—Tinnevelly 45) 3t 5%) 52... | 5 | OY ae 
Western s-vssssesesseeernseeee 43{ $2 5b, 55. | 48 | oR Total since Sept. 1......... lel OO 
ncaa ean err eae i bs 3 ree. ae 5 Future Dexivery at New York—Mrppiina. 

Or enseerereescerssenas oe eee eee oS oy eee eee Ot : vow ¢ Se i _ Coimbatore, Salem, &e........ a 42) 55 St! Si Gl S| | 5$ — — “— = — —_ — — 
Scinde 7 5 S i e 5 ® 

ees .: (it@mnnlalS iw ce. 11-15...10°64... 16°57... 10°52... 1062... 10°75... 10°88... ... ibis 
RE, RSS RRS Str iz [ta arise te 5 Last week ............ 11°37... 10°80... 10°62... 10°62... 10°72... 10°85... 11... ... eso one 
West India... = 6h| 6 63/7 “Fa| et | 6 EAE FORE o..csss00000 12} ... 11... 10}... 105... 1OB ... 10§ ... 10F ... 1OJ woe ave 

5 Brazil, WD, ieléececsinckescxortacknk ae OE ESE TE | see | ne 7h 73 PricEs—MIDDLING, . 
African, &6.................0ccessores —"s 5}; Si 5; | 6 62) 58 |} 53 To-day. Previous Week. 
Australian and Fiji............... = oti Gt 63) 7 8 5i |} 6 c c 
Sea Island kinds «.............0.+. 7 11 (15 18 |2% 2% |20 }138 New Orleans .......005 eeneweictai ee bscniveceeee oA 113 
Tahiti ...... 71 818 MIS MIR i SRI crnsvnaniosonbenincininsicenenineeeiamdnie 10} 11} 

” : 2 aa Savannah... 11 13 
| Sales to arrive and for forward delivery, about 6,009 bales. To aaees se 11 ay 

. . - 5 - N PW ” ayele uw > 

arrive—Coconada, at 5),d, March-April, Cape, for fair red. For- ‘ a _— pat ue 5 
ard. delivery : a ; Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

Ward dely ery —American, at 6 ‘s d, December-January ; 6} d to Previous 

611d, October-November; 615: 35 ~ptember-Oetober: 625 r-——To-day.—__, Week. c—Freight— P32 mc ; ember; 643 \ to Gad, September-October; 624d to | re y Mia. aia Cn thank 

$d, August-September, for middling, l.m.c. | da d d d 
New Orleans ..........5 RE ones . = Fie scssce ssoees é a 

Imports, Devivertes, from January 1 to September 2, with oe stesaneeeseeens Gis sesees Cie sere 7 seeese $B cesses 6 
. ; RPMI -occcccicccccoes —,, ee. eee ee 

ey STock at September 2. Charleston.............+ 6a siteen 7 seias 61 sscese & sevens i 
eae eT PT a eee New York (steamer)... 6% ..... er HE ceeene NOM, .«... a 

Surat . Bengal — 
and Madras. ag & Ran. Other Total. Thee | 

Scinde. ang? goon, Kinds. - u EK W O O L T R A D EK 

bales. | bales. bales. bales. | bales bales 
1880 32,802 34,415 21,663 | 89,245 2,262 180,387 | i i i 284 I1Nsis 25540 lonaD Bristol fair took place during the present week, and there was euosstetivanensnose 1879) 71,260 53,982 | 32,824 | 110,863 2.540 | 196,479 i a good attendance of buyers. Long wools were, however, quite ____ (1878) 9,181 | 24673 9,796 | 3.597/ 3,199 | 50.356 
1880, 29,270 | 41,708 21,805 Delivered to Aug. 31... 18791 lless | sage | see | S595 L714 179,600 neglected, while short skin wools were in good demand. 4 

D aa (i878 S491 19.210 | 8953 | ‘e721! 3545 | 47125 The following figures respecting the third series & i - z ; (1880, 5,184 | 10,158 | 5.407 | 81977 933 | ag ast colonial wool sales are supplied to us by the selling brokers. 
 : : | Stock, Sept. 2 00... = 1879, 2,511 | 17,444 | 10,313 | 40,758 829 | 71855 | Although foreign buyers operated with great caution during the 

5 5 (1878, 1,664 | 10,753 | 2391) 2347, 1,153 | 18sus | first week, they are now buying much more largely. 

ooo ——————————— 
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Sold to Sold Mainly on Total 
Home Buyers. Fereign Account. Sold. 

— ik Bales. Bales. 

| Aug. 17 ‘Ch. Balme and Co. ...-.0.0+-. — 2500 ....c0.00 5,320 
» 18 Jacomb, Son, and Co. TEE nensaitese 4,500 9, 109 

» 19 Kdenborough and Co. ...... BD Gesesase 2,090 4.389 
» 1 H.P. Hughes and Sons..... fae DIE Snessenss 2,950 
» 20 H. Scawartze and C................ Py ccnacsnae aE caatunass 9,000 
» 21 Edenborongh and Co. ........... BE. otdinncae MD ossinnssss 3,530 
» 2L H.P. Hughes and Sons .. sa ME <adiacies 2 eee 7,200 
» 23 Willans, Overbury, and Co....... TE adecistes NN ocesenzss 5,690 

| , 2& J.T. Simes and Co. ete ee ee oe 7,400 
| 4, 28 Gh. Balmoand Oo........00......... S9OB ..c.ccnes 4,800 8.700 

» 26 Jacomb, Son, and Co. ..... a. eee ee 8,550 
» 27 Buxton, Davidson, and Lees ... ee ee BD - peciwnces 800 

| ,, 28 Willans, Overbury, and Co.... BOOO « caveckics | re 4,100 
|} , 28 J.T. Simes and Co. ee: | ate . 2,100 3,650 

» Si H. Schwartse and Co. ..........:. BID cr.ccocce TOO .ccssesre 6,550 

Ct pare 44,000 ......... 87,180 

Messrs Helmuth Schwartze and Co. state “ the sales pursue an 
even course. There is no decided change in prices to record, but 

'the improvement upon the earliest rates, which we reported in our 
last circular, may be said to have well maintained itself, and the 
general tone to have even further gained in steadiness and con- 
fidence, especially within the last three or four days. Among 

| Australian grease wools, good New Zealands, and the small quan- 
i tity of Port Phillip which is in the market, meet with the best 
|demand. These classes command full June closing rates, some- 
|times even an advance. Of Sydney vrease the same may be said 
|in so far as good combing lots are concerned—the medium and in- 
_ferior descriptions are in less request. Fleece wasked wools are 
| but sparsely represented in this series. Of Sydney fleece alone 
| are there any quantities, and these wools sell rather unevenly. 
| Scoured wools are in fully supply, and the better classes sell fairly 
'on about a par with the closing rates of last series. But the in- 
| ferior and faulty scoureds are to some extent neglected and heavy 
| of sale. They rule very irregularly, and are at present probably J 
| the comparatively cheapest descriptions in the market. Cross- 
| breds, though still very moderate in price have of late somewhat 
|improved their position of coarse sorts as well as for fine, but 

Ns 

| 

| 
| 

| 
| 
| 
| 

i 

especially in scoured descriptions. Cape wools continue in good 
demand ; there is not much change from the opening prices, but 
'these prices are held very firmly, and any difference is in favour 
of sellers. The superior classes of scoured, and Natal grease, 

| particularly, have sold rather move stiffly of late.” 

Our Liverpool correspondents write: ‘This market continues 
unchanged both as regards demand and prices, as the little busi- 

|ness that has been done during this week hus been at steady 
| rates.” 

At Bradford, although business remains without change for the 
better, the tone has been somewhat improved. Farmers are busy 
with their harvest operations, and remain indifferent sellers at to- 
day’s prices. There is an entire absence of any speculative busi- 
ness, and amongst consumers the desire to operate is limited to the 
supplying of urgent wants. Woo!s are generally firmly held by 
staplers, and only in very exceptional cases can a buyer secure any 
advantage. Considering the small amount of business done the 
steadiness in values is wonderful. In colonial wools business is 
slow, and sellers find it almost impossible to realise prices corres- 
ponding with those obtained at the sales in London In mohair 
no fresh sales have occurred. Prices are firm. In alpaca a small 
sale has occurred, but it is not regarded as a criterion of the state 
of the trade. A goodly number of orders reach this market for 
different kinds of yarn; but unfortunately the limit in price which 
is placed upon them precludes, in 2lmost every case, the possibility 
of their being pliced. Inthe meantime such orders as are given 
out continue to be cf a very miscellaneous character. 
fancy sorts there is a steady consumptive demand. 
to both carded and lustre yarns. The trade in twofolds shows no 
change. A few purchases are made in 30s, 32s, and 40s. Prices 
are, however, low and unsatisfactory. Demi sorts have been a 

| little more in request, at rates somewhat under current quotations. 
For Russia the demand has been slightly better. Spinners of 
Botany find greater difficulties jn securing new orders at remune- 
rative prices. There is still an absence of any improvement in the 
demand for piece goods. Although mure inquiry may be made, 
business is far from satisfactory. The home trade is exceedingly 
slow, and for America buyers are very chary in their purchases. 
The Continental buyers also operate with great prudence. 

Messrs W. and C. Dunlop’s Bradford Prices Current indicate 
that manufactured woollen goods again receded in price during 
the month of August. 

For some 
This applies 

Sept. 1. Aug. 2. Sept. 1. 
Per yard, Per yard, Per yard. 

s da s d 8 
sebeteeils Three Lion Chop nn aE 5 0 

Prot: DoubleEagle — ...... 2 Of ...... 2 OB ..... 3 7 
Per piece, 

beige WEN i nsec. voaxeste, Unicorn ON Bade 30 0 
| Camlets HD ............ Double Eagle — ...... 55 0 

| Medium Cloth 
| Spanish Stripes 

Per piece. 
Seteee 30 0 
aint 56 6 

Per piece. 
one 28 

ne sesecee MGS 
Lastings No. 12 

| _ 10 
| Worsted Crapes ... 
| Plain Orleans 
} ooo .ssssseeeesDouble Eagle — . 140 
| Figured Orleans......... — — ..... 14 4 

Second quality ........... ic, MR aces 2 3 

Chop.. 

ee oes 

u~wa | China Crape 

Messrs Mackie, Dunn, and Co. report from Port Elizabeth to 
| August 5:—The descriptions which are in principal supply, viz., 
inferior snowwhites and country scoured, have been in little 
| inquiry, but there has been some demand for extra superior snow- 
| whites, which however are very scarce. Values are unaltered 
from our last figures. 

THE ECONOMIST. 

| is 6d lower than last week. 

' expected during the past month, as it is believed foreign deliveries 

| ended. 
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TRADES. »LTRON AND COAL 

Scotch pig iron fluctuates about the price of 53s per ton, which 

The Cleveland market, however, has been a trifle stronger, 
more iron having changed hands than last week, for delivery up to 
the beginning of next year. For present delivery No. 3 pig about 
42s, and 41s for No. 4 forge is quoted. Some increase in stocks is 

will show a reduction of 7,000 or 8,000 tons on the month just 
The deliveries last week from the Tees were nearly 17,000 

tons. The foundry trade is slack, and establishments in some 
| cases are not fully going. Shipbuilding is brisk, and the advances 
| of wages being made on the Tyne and Wear district are expected 
to be followed in the other shipbuilding yards. 
unchanged in price. 

Sheffield trades are comparatively flourishing, and there is a 
brisk demand for steel, as well as for ship and boiler plates. 

Coal and coke 

| Ironmongery also sells well. 
South Wales iron trades are fairly supplied with foreign and 

colonial orders, and there is a better feeling in the coal trade. 
The strike of the Lanarkshire coal-miners for an advance in 

wages has caused a considerable interruption to business, and 
some rioting and intimidation -has occurred. The men have sought 
interviews with the masters, suggesting arbitration, but such 
overtures have been rejected, the masters holding out no hopes of 
an advance. As a natural consequence, Fife coal meets with a 
heavy demand ; but so long as empty waggons are procurable all 
requirements can be met. The stocks at most pits have been con- 
siderably.reduced within the last three weeks, but are still heavy. 
Prices are firm, in consequence of the brisk inquiry; but no 
advantage in the way of improved prices will be got, unless the 
Lanarkshire strike continue well into September. The miners are 
working steadily, and making from 3s 91 to 4s per shift of seven 
hours. They have asked for higher wages, and have been refused. 

few .=°0°06—6«-«p°:-:. SC COoS.R.K|\a(a 

THE CORN TRADE, 

Marx Lang, Fripay Evenina. 
The weather during the week has been all that could be desired 

for harvest-work, which has made considerable progress, the crops 
so far being secured under the most favourable circumstances. 
Hopes as to the ultimate result have been heightened. Estimates 
vary from full to rather under an average crop, and therefore are 
very largely in excess of last year. In France, nearly similar views 
are entertained, and from all parts of the Continent, excepting 
Germany and Russia, reports are equally encouraging. With pro- 
duction thus forward, buyers have naturally reserved their opera- 
tions as far as is practicable, in view of more advantagous markets, 
when the completion of harvest work shall enable our farmers to 
send forward supplies more freely; and the readiness that 
has been thus produced is increased by the continued large 
influx of supplies from abroad. Besides numerous arrivals 
at direct ports, 56 cargoes of wheat have arrived at ports of call. 
Shipments from America have rather increased, as also has the 
visible supply, and the quantity on the way for this country, 
although on the week rather diminished, is still heavy, amounting | 
to 1,833,000 quarters, aguinst 1,721,000 quarters last year. On the 
week prices have declined 1s to 2s per quarter in the principal 
markets of the United Kingdom. At Mark lane to-day English 
new white wheat was a different sale at 42s to 46s, and red 40s to 
43s. New Dantzig, high mixed, 44s to 50s; red, 42s to 43s.) 
Australian, 443 to 46s. New Zcaland ordinary, 39s to 403; and 
fine, 44s to 46s. New American red winter sold at 42s on the 
spot, and for the United Kingdom sound cargoes of red winter 
corn were unsaleable at 41s. Some foreign purchases have, how- 
ever, at the close been encouraged by the reduction, and three or 
four cargoes sold at 41s to 4ls 6d per 4801bs for the Con- 
tinent. The small supply of old wheats about are 
not so much pressed, but there is very little doing in them to test 
quotations. From New York prices come lower on the week, and 
the business effected in cargoes on passage or for shipment has 
been on reduced terms, including red winter wheats at 41s 3d 
down to 403 9d per 480 Ibs, usual floating terms. The flour trade 
has followed a similar course to wheat rates on the prin- 
cipal transactions, being 1s per barrel and sack lower. Malting | 
barley still attracts little attention, anl grinding sorts are} 
weaker, under the influence of the large yield. On passage and | 
for shipment business has been done at 223 3 for Odessa, and | 
22s 73d down to 22s 3d per 400 lbs for Danubian cargoes. Maize, 
with better arrivals, has slightly receded in -value, flat selling at | 
23s 6d to 23s 9d on the spot, 24s 6d off coast, and down to| 
23s 9d for shipment. Round corn on the spot, 253 6d°| 
Oats were weaker in the early part of the week at Mark lane, but | 
closed rather firmer. The country markets have declined in many | 
cases 6d to 1s. Peas have also sold at lower rates, but beans, | 

which are in rather short supply, are comparatively firm. Harvest | 

operations have diverted attention from agricultural s -eds, abd in i 

: - little interest 
the absence of any speculative movement there is little of intere 

passing for the moment. - 

Sap ARRIVALS THIS WEEK. a vice 
Wheat. Barley. Malt. Oats. og packs 
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PRICES CURRENT OF CORN, &c. 

~ s | OaTs (continued)— 8 8 

Wueat—Encglish, white, new... 42 @ 46 | English, white and black...... ... @ ... 
— red, new...... 40 43 | Scotch, Hopetown & potato ... 
— white, old ... 34 46 | me Angus and Sandy ... ... 
— red, old — 3 44 r a GUETIOM cc ccsvssereries one 

<onigsberg and Dantzig fine rish, potato ............ EE 
“aa. SPREE SR — Tan feed...per 304 Ib ... 

| Kosnigsberg and Dantzig, new. 46 = 50 | hay, MINE ws olsasiiasdeiensivaxmnvake ois 
| Rostock, Wismar, &¢. .........-+ 46 48 | Danish, kiln dried...per320]b ... 
| Stettin and Hamburg ............ ... pee | CIID isiscnicneneseccesbunsnacssncond “aus 
| Danish and Holstein, new .........  «.. | Fimland .............0scccseceeeceeeee oc i 
| St Petrsbrg., Sxonska..pr.496lb 42 44; Archangel, St Petersburg ... 17 18 
IT TERID soc sncssven'exnepraetied, ae 56h CRD odithuceh ainoibsenerspegisas 16/6 
| Kubanka ... ‘ ceuiasbe avail? Seka | Dutch and Hanoverian, &c... ... 
| Marianopoli and Berdianski ... .. . ... | TARES— 
| Odessa ...... sessetesceseceseesecseeeee 40 41] English, winter, new...per qr ... 
Taganrog deinswedunaity, ‘obhe on Scotch, large ........ per bush ... ae 
San Francisco, Chilian, new ... ... ans: fC stone ckaceeseppensch per qr 35 48 

| New Zealand and Australian... 39 46 | LinsEED CakEs— 
|| American, winter, new ...... wow ae @i Manetish ........<: per ton £10 15/111 10/ 
} —_ SUOTRE, CI 55550000000 43 IN oo cncnntcuounicwet £9 10110/ 
| BantEY—English, maltng,,new ... .. | Inpran Conn— 
| Boesteh, malting ......:...0ccsssee. os | American, white...per 480 Ib ... kal 

mr PTOI, ceossscccesnsecen: one _ yellow and mixed 23/6 23/9 
| Dna, WINE aces. cisissseces: ans Galatz, Odessa, and Ibraila, — 
| French, — naa pepe ree I. Suteveniexskevetiuctivesnee 25/6 
| Foreign, distilling... per 452]b ... Trieste, Ancona, &C. ............ «+. 

—  stont grinding ...... ... Fiour— 
Danube and Odessa, &c. per Nominal top price, town- 

| 400 Th cchoenpeceananacte Me ae made, delivered to the 
|  Hgyptian, &o..............csccsseses ove — PIE iccrnsccoonssel per 280 ib 43 “ee 
| Beans—English........:.... 

Dutch, Hanover, “and r seconds, delivered to the 

| 

} 

| 

: | Town-made, households and 

| 

| 

French per 480 Ib ... e NE xsl de oinsvch en eANuAnioies 34 36 
Barbary and Egyptian.........32 34 COMMITS MAES ...05650626002555: 30 = 8 

| Peas—English, white boilers, IIR, icc ncadsinntsnnwesioasons At 48 
IE iach Ramses rnssvnesincneasnee code ED corse gierrsisitin tuntiensinieney: iat 

English, grey, dun, and American and Canadian, 
I MINE icc ssécvupsenpaceende, ane fancy brand ...... per 196 lb ... vos 

English, blue, new ................ ... ie Do, superfine to extra super- 
Foreign, white boilers, new... 36 37 RE Ee eee ae hl 

— feeding, old............ ... -- | Do, common to fine .......00000 sss aoe 
Rre—English ...............perqr ... ... | Do, heated and sour ............ 0. a 
| _ Foreign. new........ per 480 Ib ... | OATMEAL— 
|} Oats—English, Poland and | Scotch, fine ......... per ton€ ... 

potato ...... cciaiveeccremiabaes ek Oe: “TINIE sccicxvesinavetins 2. 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 

| WueaT— s 8 | Barvey (continued)— 8 8 
Sea of Azoff, Berdianski, American ............ per 480 Ib... @ ... 

Marianopoli ......per 492 lb ... RIED so seup iovnbsaibvbiediswekeb: Seah . 
Sea of Azoff, hard .......0..05... o om PN ce tacoabsbinctuennsee sa 

—_ Taganrog, soft.. ... .. | BEans— 
Odessa and Nicolaieff Ghirka ... oe | Egyptn., Sicilian, &c. pr4801b ... ee 
ee RI eictininciin ba tenhsteee anh . | LENTILS— 
— Polish ........ per 480 Ib ... .. | Egyptian, and Sicilian ......... ... 
II NIN cv ociccverneekibhese vene .. | Inptan Cornn—Per 480 & 492 lb 
Nicolaieff Ghirka ............... .. | Galatz, Odessa, and Tbraila... ... 
NINE ccnustb dual nhiingssseesuentnrn nie .. | American, yellow and white 243 
Re 46 | Salonica and Enog............... . 
American red wintr...pr 480 1b, 40/6 41/46 | Rre— 

— spring — a ... | Black Sea, &c. ...... per 480 lb ... oie 
PENNE cescnninstnccumssyonsxensens She .. | OATS— 

| BARLEY— el per 336 Ib ... 
| Danish, kiln dried...per 424]b ... oe | SII IR isons crcseiccees ase 

ae RIOR eck snesiansieienes vane Archangel & Petrsbrg...p.3041b ... 

New Yorg, August 20. 
The flour market has been dull throughout the whole of the past 

week, and there has been some further decline in values, in which 
| all grades have shared; but the greatest depression has been in 
‘common extras, from new winter wheat, which have given way 
| 25¢ to 40¢ per bbl, while other grades, very common to very 
choice, have yielded only 10c to 15¢ per bbl. The market for wheat 
shows a general, though not uniform, decline of prices for the past 

| week ; No. 1 white on the spot has declined most. The best sus- 
, tained is No. 2 spring afloat, the supplies of which have rapidly 
| diminished, under a brisk export movement to Great Britain. 
Indian corn has met with a good demand for current export and 

| home use, and the speoulation in futures was active throughout 
|the week. The many new uses to which this staple is put opens 
| up new markets to it, and causes large supplies to move off with 
| unprecedented celerity. Rye has ruled firmer. Oats have been 
extremely variable on the spot. Supplies have been light, and 
| dealers have generally been compelled to meet the views of holders. 

The visible supply of grain, comprising the stocks in granary at 
|the principal points of accumulation at lake and seaboard ports, 
| and in transit by lake, rail, and canal, Aug. 14, was as follows :-— 

| Wheat. | Corn. Oats. Barley. | Rye. 

| ag tte - bush. | bush. bush. bush. | bush. Oe 3,022,200 | 1,142,715 53,483 25,283 | 50,7 
New York afloat (est.) J ; 1'200,000 : st a — 
Albany ............ en BR 8,000 | 28,000} 22.500 -~ |_ = Butfalo 124,006 | 901451) = 13,246 | 'g99 Chicago ...... 1,657,438 | 3434865 | 116223 57.032 | 100'RR8 alc : piveawun wpb abusing 097, 4 3,4154,86! Vymared 0/52 109,886 Milwaukee ................... 121,781 | 33911; 2425 55494] 8633 DIGBME ....sccssssessecsescecesnverne] OT | BOS | ie es: 
TANGO icucsscses. 1,061,027 | 330/050} 32.804 R50 3) 0 ecvecesscese . 2 a ‘ Ve oe, S000 | ‘ 
Detroit ........... 108,392 | 2,815 5,138 3.637 | _ 
Oswego.. 40,000 | 115,000 , <7 
St Louis . 604,556 | 965,738 | 76459 1.350 16 
Boston .. noneieiis 85,815 | 294,558 | 15,008 or — 

Toronto (7th) snleal 13,412 | 8,00) 1511 | 50 
Montreal .. veveseeeee] 110,530 | 16,600 72,442 4134 1,511 Philadelphia veseseee] 707,649 | 448'507 | : 3 Peoria sessrsescereceeceses] 95083] 712051 83.619 ar 33 
Indianapolis oe ssonssensecl | See 60,300 | £ 00 > —_ 
Kansas City prniacieciieenecsl cue 94,995 | 259 a 521 
Baltimore ........................| 1,292,906 | 498.272 . oe 

| Rail shipments | 797.517 | 457,163 |. 904.704 2578 39 | Lake shipments (est.) | 2,635,000 | 3.407;000 | aig |S S000 | ty canal (est.). -.-| 1,450,000 2,845,000 26,000 89,000 
in 

| Total, Ang. 14, 1880 ..00..00..... 14,179,091 117,363,832 | 1,360,783 69.737 299 
| Aug. Fp MD crnsigntsrsensecenrwres /14,791,197 |16,647,605 | 1,465,557 sane oo | July 81, 1880 vs ceesecenses| 14,272,015 |16,739,593 | 1.516.377 76.204 | 271'912 
| 7 24, 1880 Seeseseeesees/ 13,987,433 15,741,911 | 1,677,197 | 183/936 168962 
| July 1, VSBO oe ceeseeseeeeeseeeefLO,924,075 (15,477,913 | 1.993.308 180,656 133,674 
‘ycthoniaats 16,026,837 12,140,032 | 1,605,031 | 306/311 | 493,906 
sialic saiseteneeeenpnsesebeteenitiecihat tastes cn 

| Mid. Plantation Ceylon.. per ewt 88/ 92/ 

| Western white, 50¢ to 53c. 
| 41e. ; white, 41¢ to 48c. 

The following are closing quotations :—Flour: No. 2, $2.25 te 
$2.90; winter superfine, $3.65 to $3.90; spring superfine, $3.25 to 
$3.60; spring wheat extras, $3.90 to $4.15; ditto XX. and XXxX,, 
$4.25 to $6.25; winter shipping extras, $4.25 to $4.60; ditto XxX, 

“- | and XXX., $4.75 to $6.25; patents, $6.00 to 8.25; western “rye 
mix,” $4.40 to $4.75; city shipping extras, $4.00 to $5.50; Southern 
bakers’ and family brands, $5.25 to $6.50; Southern shipping 
extras, $4.60 to $5.10 ; rye flour, superfine, $4.60 to $5.00 ; corn meal, 
Western, &c., $2.65 to $3.25 ; Brandywine, &c., $ — to $3.25 per 
barrel. Grain: Wheat, No. 3 spring, $0.96 to $0.98 ; No. 2 spring, 
$1.03 to $1.05; Red winter, 94¢ to $1.10; Red winter, No. 2, $1.07} 
to $1.07%; white, $1.02 to $1.08. Corn: Western mixed, 48¢ to 
50}c ; Western No. 2, 50}c to 50f¢; Western yellow, 52c to 55c; 

Rye, 84c to 86c. Oats, mixed, 36c to 
Peas, Canada, bond and free, 82¢ to 95¢ 

per bushel. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or TuH1s Day’s MARKET SEE “ POSTSCRIPT.” 

Mincina Lane, Fripay. 

Suear.—This market continued depressed until yesterday, when 
there was some inquiry, and refined showed a decided improve- 
ment. Several floating cargoes have sold for Liverpool. The 
business on the spot amounts to 1,145 casks 3,000 barrels 
and hags: Crystalised Demerara, 26s 6d to 29s; refining sorts, 
19s to 21s 6d per cwt. Austrian beet has sold at lower rates 
than on Friday. Crystalised Demerara is about the same. Jaggery 
and other low brown sorts barely maintain their previous value. 
The stock of sugar here continues above last year’s, the excess 
being upon low brown descriptions. At other ports of the United 
Kingdom stocks have fallen very materially, Liverpool being 
31,000 tons, and the Clyde 16,500 tons less than in 1879. These 
statistics do not, however, influence the market with the prospect 
of the unusually abundant beet supply. Austrian for delivery is 
rather cheaper than last year, and West India 2s per ewt higher. 
The Cuba crop shipped for the year is 645,000 tons, or 135,000 tons 
less than last year’s. ° 

* Iurports and eR ae Sn to Aug, 28, with Stocks on hand. 
; 1879. 1878. 1877. 

Imported ........ ....tons 218,000 239,900 186,600 ... 214,900 
ROUEN OG, cncasévssvacessses 198,900 199,100 205,200 ... 173,500 
I cacccinses, air ekvetie . 94,450 86,300 76,900 ... 93,200 
BNET MAR: Keveecsares 187,700 229,750 183,200 ... 179,35) 

Prices Madras Jaggery..p.cwt 140 14/6... 136143 ... 150 15/6 ... 160 166 
Manila.—14,504 bags “ superior” by auction were taken in, 

there being no bids made. 
China.—A bout 500 tons low brown have soldat 14s 3d. 
Jaggery.—500 tons Palmyra and cane sold by private contract 

at 14s. 5,010 bags by auction withdrawn. 
Porto Rico.—700 casks are reported sold at 23s. 
Cuba.—260 casks centrifugal at 25s 6d. 
Floating Cargoes.—One of St Lucia at 20s 3d; one of St Kitts at 

22s 6d; one of 2,794 bags Bahia at 18s 10}d—all for Liverpool. 
Refined.—A large business has been done, and prices are 3d to 

6d higher than last week. Stoved goods have also advanced. 
Titlers, 830s to 31s; cubes, 33s. In French loaves sales at 28s 6d 
to 29s per cwt f.o.b. 

Beet Sugar.—New crop Austrian 88 per cent. has sold for de- 
livery 19s 6d to 19s 9d per cwt, October to December. 
Rum.—The market is more steady. A few sales have been 

made in West India, chiefly Demerara, part at 1s 4d per proof gallon. 
Cocoa.—There has been a good demand, both at public sale and 

privately, at current moderate prices. On Tuesday 1,857 bags 
Trinidad, by auction, chiefly sold: low and ordinary, 58s to 64s 6d; 
grey and mixed to fair, 65s to 77s; good to fine, 78s to 92s; supe- 
rior up to llls 6d. 209 bags Grenada sold at 60s to 65s 6d; 
superior, 71s. 801 bags Guayaquil partly found buyers at 59s to 
68s. 30 bags Ceylon at 86s 6d to 90s 6d. Several parcels of 
foreign have changed hands privately : Guayaquil within the 
range of above quotations ; Surinam at 66s to 70s; African at 58s 
er cwt. 

: Corrrr.—Stocks continue large ‘and the market unsettled, with 
prices occasionally in favour of the buyers. In Rio Janeiro the 
operations on American account are still of rather large extent. 
The next sale of the Netherlands Trading Company will be on the 
8th inst., to comprise 105,500 bags Java, against 99,136 bags m 
September last year. Here 389 casks 33 barrels 62 bags planta- 
tion Ceylon by auction to yesterday went at previous rates to 1s 
decline : grey and palish, 84s to 88s ; middling dull to colory, 89s to 
92s; good middling to fine, 93s to 98s; bold, 99s to 110s 6d. 271 
bags native brought steady prices; good ordinary, 62s to 62s 6d; 
bold, 67s. 18 cases 1,635 bags East India, in small lots, only 
partly sold. A few sold at 88s 6d to 100s for medium to bold. 
389 bags Singapore withdrawn. Bally has sold privately at 57s. 
188 packages Mocha partly sold; ungarbled at 88s; mixed long 
berry 93s. 5,338 bags foreign descriptions partly found buyers, 
and last week’s advance is not quite maintained upon common 
kinds. Guatimala and other Central American, low to ordinary, 

328 to 64s; good to fine ordinary, 64s 6d to 70s; grey, 71s to 
79s 6d; Costa Rica, 59s 6d to 72s 6d; good New Granada, 93s 6d. 
Of 1,187 bags Rio by auction on London floating terms about one 
fourth part sold at 55s to 65s per ewt. 

Imports and DeLiveriEs of Corree to Aug. 28, with Sroces on hand. 
1880, 1879. 1878. 1877. 

TemOUGd os ccsocexeccsect tons . 51,750 58,210 43,350 53,210 
PGI. sii scecsacdubsn 2,120 46,670 38,730 41,430 
RDN. .dinanticicnanccncuagibiie 21,810 22,320 18,460 17,950 

: ‘., 860° 90/6 |.” 105/ 1027 ... 106/ 110/ 
There being some discrepancy in the clearances for home consumption from cer 

tain warehouses, the total delivery only is given above. 
Tga.—Since last Friday a moderate amount of business has 
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| been done by private contract, and the market continues firm. 

offered by auction. Ping Suey greens are selling at barely previous 
rates. z > 

fair, 94 to 1s; medium to good, 1s 3d to1s 6d; fine, Is 7d to 1s 8d; 

iblack leaf: common, S}d to 1s; good common, 8jd; fair, 9d to 
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: | leaving the stock at the close 7,408 tons, or 1,500 tons less than in | 
| Prices generally unchanged since last Friday. Only 6,734 packages | 1879. The visible supply for this market and Holland is about’ 

Red leaf congous have sold as follows: good common, 83d; | 

| lowest price of the week, and yesterday sales at 53s 3d cash. ! 

ls 1d; melium to good, ls 3d to Is 6d; fine, ls 8d to 1s 16d per | 

Ib. The public sales of Indian have been 8,554 packages. Qu rta- 

‘tions show steadiness. Deliveries in August were large, viz., 
18,048,390 Ibs. 

| Rrem—The market has become quiet. About 250 tons sold on 

ithe spot: White Bengal at lls 3d to12s; Bassein at 9s. Only 
‘two floating cargoes reported, viz., 1,200 tons Necrancie Arracan, 
| Soptember-Ovtober, at 9s per ewt. One of Rangoon, 2,380 tons at 
| 93 10}d, quay terms Liverpool. 
| Saco.—785 bags by auction sold at the recent decline: fair 
| small, 15s 6d to 16s per ewt, and business has been done privately 
iat the same prices. 

Tarroca.—398 bags pearl part sold; medium at 18s 61; bullets 
|at 20s 6d per cwt. The latter went rather easier. 

Cinnamon.—There was a moderate supply at the quarterly 
'sales on Monday, viz., 1,909 bales Ceylon. Contrary to expecta- 
\tion there was a good demand, and prices ranged from 1d to 6d 
| per lb over those of May last; nearly the entire quantity being 
|sold. Prices are altered in accordance. 194 bales Tellicherry were 
‘chiefly withdrawn. 369 bags chips, 23d to 6d; broken quills, &c., 
7d to 10}d per Ib. 

Buiack Peprer.—The market is firm, with a moderate demand. 
| 521 bags Singapore by auction sold: good at 43d; greyish at 4}d 
'to 48d. 804 bags Penang part realised 4$d to 4}d per lb. Several 
/parcels have changed hands by private contract. Penang 4}d, 
|and for arrival business in Singapore at 4}}d to 4d per Ib. 
Imports and Detiveries of Brack PEerrer to Ang. 28, with Stocks on hand. 

1880, 1879. 1878. 1877 
Imported ........... tons 5,100 ... 4,350 5,850 5,020 
Delivered......ceccececce 4,190 .., 4,550... 5,756. 4,410 

| Stock... ala bgt neonate 4,020 4,580 5,380 4,850 
| ....per Ib tid Sid 33d ... 33d 33d Sid 38d 

White 63d 6hd Ed 53d... Sd 33d... Gid Gd 

Wuites Pepper is active at the late advance. 211 bags Singa- 
pore, in the sales, realised 63d for a portion consisting of good fair 
quality, with a few fine at 8{d per lb. A good business by private 
contract. The stock continues large, but the supply afloat is now 
considerably less than in 1879. 
OTHER Spices.—Small nutmegs are again dearer, and 36 cases 

Penang partly sold: 114’s and 110’s at 2s 7d to 2s 8d; one 
lot 84's 3s 3d per lb. The remainder bought in above the value. 
12 cases mace were taken in. Of 208 bales Zanzibar cloves 

| Price Singapore... 

a few lots sold at lower rates, from 1s 2d to 1s 2}d. Pimento 
continues to advance. Latest sales at 5d to 5}d, including part 
of 961 bags by auction. Cassia lignea sold at 36s 6d to 37s 
cash. 50 boxes cassia buds realised 49s. 213 cases 450 bags 
Cochin ginger only partly found buyers, and again at rather lower 
rates: washed, at 29s 6d to 30s for small and medium; part 
scraped, small, 35s to 37s 6d; medium, 45s 6d to 46s; good bold, 
70s; rough, part wormy, 23s to 26s. 361 bags Bengal withdrawn 
at 20s. 501 barrels Jamaica sold at a range of 56s to 100s ; a few 
lots very fine, 101 12s 6d to 111 15s. 
SALTPETRE.—During the week business has been done in Bengal 

on the spot at 21s 44d to 21s 9d, and 150 tons sold to arrive at 
21s to 21s 6d per cwt. The market is now steady. 

Surtiac.—Sales have been rather limited in the absence of 
speculative demand, but this morning the market is firmer. 
Second orange, 7! 5s to 71 10s. A Cand other garnet, 61 7s 6d 
to 61 15s. Some butten sold on the spot and to arrive. 

Imports and DeLiveri£s of SHELLAC to Aug. 31, with Stocks on hand, 
1879. 1878. 1877. 1876. 

Imported ........ chests 19,090 16,500 27,540 30,860 
POTEOOTOG vvieccsecesscessce 16,970 19,620 22,670 + 22,000 
Me iissitxcttocesdtnciwmacia 36,790 39,630 44,540 35,760 

Deliveries in August 1,600 chests. 
Inp1c0o.—Business has been done at some advance owing to the 

less favourable prospect of the season’s out-turn. 
OrneR Drysattrery Goops. —The large stock of turmeric, 

2,400 tons, tends to keep prices low. A few sales are reported in 
gambier on previous terms, viz., 19s on the spot; 17s 10}d to 18s 6d 
for arrival. The stock of cutch low, but prices are easier. 

Drvues.—Cape aloes steady. Balsam Peru cheaper. Camphor 
rather firmer. Bark, cardamoms, and castor oil steady. Ipecacu- 
anha inferior root, 2d to 3d cheaper. Musk Tonquin fetched 
better prices. Oil of cassia cheaper. Oil of aniseed firmly held. 
Tinnevelly senna sold at extreme rates. Rhubar>d and opium quiet. 
Cuemicats.—The market has been generally quiet during the 

past week, the only rise worth mentioning being in citric acid, 
which is now worth 2s 14d per lb. Tartaric acid remains without 
any special feature. Sulphate ammonia remains firm, but inac- 
tive, at 191 10s to 191 15s per ton, according to colour. Cream 
tartar is again lower, in spite of better demand, the article now 
being quoted 115s per cwt. Iodine is firmer, there being buyers 
at 64d per ounce, and no sellers. Soda crystals quiet, at 3/ 11s 9d 
per ton, ex ship. 
Jutr.—A few sales have been made for arrival, and the market 

is steady. 
Manita Hemp.—There is some speculative demand, and about 

5,000 bales sold, to arrive, and for delivery prices not reported. 
1,916 bales by auction part sold, including superior roping, at 
821 10s per ton. The stock here large, viz., 5,960 tons, but receipts 
at the shipping ports have lately fallen off. 
Metars.—The chief feature in the market this week has been 

the heavy fall upon imported tin. Yesterday the lowest prices 
were reached,eviz., 831 10s to 841, with largo sales, or 5! to 51 10s 
lower than last Friday. About 960 tons were delivered in August, 
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1,700 tons smaller. Although the shipments of Scotch pig iron are | 
about 160,000 tons over last year’s, the stock by latest return! 
showed an increase of 167,100 tons. Market unsettled, 52s 8d the 

Manufactured iron steady. 140 tons sheet zine rolled at the} 
London mills were offered by auction and partly sold at 211. | 
There has not been any material change to report in copper. | 
The charters from Valparaiso last month included about 1,100! 
tons bars and ingots for the United Kingdom. Chili, g.o.b., 
quoted 667 per ton cash yesterday afternoon. | 
O1m.—The market for olive is firm, with a few sales at rather 

higher rates. Corfu still offers at 381 per tun. No change can be | 
reported in common fish oils. Sperm is held for higher rates. | 
Cocoa-nut has been steady at last week's quotations, with sales} 
of moderate extent. Seed oils have experienced little change | 
since last Friday. English brown rape firm. Latest price 291} 
on the spot and to ‘the end of the year; first four months, 287 15s 
to 291. Linseed oil steady at 271 2s 6d to 271 5s; last four months, 
262 10s; January to April, 267 5s per tun. 

LriysErp is firmer in price. Sales of Caleutta vii Cape, 51s 3d 
to 51s 9d, according to dates of shipment; 15 per cent., 49s to} 
493 6d. For a cargo of Azov off the coast, 52s per quarter said to | 
have been paid. | 

Prerroieum O1n.—Supplies afloat and the stock here continue | 
large. Market steady, with slight fluctuation in prices during the | 
week. On the spot the value this morning was 8d; for the month, | 
7id to 8d; October to December, 8}d to 83d per gallon. i 

Spirits TurRPENTINE.—Prices have advanced 1s 6d, and the 
market is steady. American 27s per cwt in all positions. 
TaLLow.—About 2,000 casks Australian are advertised for public | 

sale to-day. The market has been inactive during the week. This 
morning Petersburgh is quoted 38s 6d per ewt. 

TaLLow Statistics, from Messrs Colchester and Woolmer’s Report. 
1880. 1879. 1878 
14,905. 10,364 
43,555 ...... 39,217 

4934 ...... 
42.175 ...... 3,82 

1 

} 

| 
CU ncctinenin casks | 
Arrived since January 1 
Delivered in August .,............. ‘ 

_— since January 1............. 47,870 ...... 1 
Price Australian Mutton. ..per ewt ST weneee SV avovee SW 

Topacco.—The market remains quite inactive, with only occa- 
sional small sales to report. 

POSTSCRIPT. Fripay EvEenmne. 
Suaar.—Sales of West India to-day 847 casks, or 1,992 casks for 

the week. Barbadoes by auction, 20s to 23s; crystallised Deme- 
rara, 27s to 29s. 2,564 bags Manila withdrawn. Privately, 250 
casks Porto Rico at 23s. Two cargoes of West India for Liverpool 
at 21s; one of Porto Rico at 23s for Dublin. 
Corrre.—The public sales of 44 casks Ceylon and the few par- 

cels of foreign were too small to affect the market. 
Rice.—One of 1,800 tons Bassein at 9s 6d, open charter? F 
Wuite Pepper active. Singapore, 63d; Penang, 5§d per lb. 
SHELLAC is firmer, and the quotations are slightly advanced in 

accordance. 
Merauts.—Scotch pig closed at 52s 1ld cash. Chili copper 

easier; g. 0. b., 601 10s to 601 15s. Tin, 831 10s to 841 cash. 
TaLLow.—1,881 casks Australian about three-fourths sold at 

3d to 6d decline. Fine mutton, 36s 9d; fine beef, 34s 3d per ewt. 
No alteration in town tallow. 87 casks South American sold at 
3338 to 35s 9d per cewt. -_—_—_— 

ADDITIONAL NOTICES. 
Tza.—The market continues to improve, and a fair business is | 

being done. Dealers and importers are regaining confidence ; the 
latter, however, are still too weak to resist the existing vicious | 
“trade customs,” and the door is thus kept open to gamblers, who | 
are still enabled to speculate on a margin. It is hoped, however, | 
that the experience of the last eight months may not be entirely | 
lost. A feeling is also setting in in favour of cash transactions.— 
J. C. SrLLar anv Co. 
Green Fruir.—Messrs Keeling and Hunt report that lemons 

have again advanced in value. A few oranges selling at low prices, 
being pale in colour. Barcelona and Brazil nuts without altera- 
tion. Lisbon grapes realising high rates. Oporto onions continue 
to arrive in large quantities. Spanish melons selling freely. 

Dry Frvuir.—Currants.—The opening of the new season took} 
place on the 2nd inst., by the arrival of the Copia and Neptune. | 
There has been a fair amount of business done, and dealers have | 
taken readily a selection of the various growths. The long range | 
in quotations has advantages to buyers that the close prices of the | 
past month or two failed to show. Old fruit, early in August, was | 
considerably enhanced in value by the advices of rain falling upon | 
the drying new crop. Many parcels changed hands, and specula- | 
tive orders were executed largely. The weather having become | 
re-established, prices fell towards the end of the month, and for | 
ordinary and medium remain at our lowest quotations. Fine) 
Voztizza, however, of the old crop maintains the position that it | 
took after the rain reports, owing to its superiority over many of | 
the samples of the new crop. The stock of old currants in London | 
on the Ist instant was 8,700 tons, against 7,330 tons at date 1579, 
and 6,370 in 1878. Deliveries in August were 1,280 tons, duty) 
paid, 448 export, or 1,728 tons, 1880, against 595 tons, duty paid, | 
294 export, or 839 tons in 1879, and 1,123 tons, duty paid, 517 | 
export, or 1,940 tons in 1878. The London duty payments from | 
lst January to 3lst August, 1580, have been 10,16 tons, — 
9,895 same period last year, and 10,993 in 1878. Rey cag sete ing 

the lost period of consumption, owing to high prices 1n a 
March, the trade worked up in the spring and summer, om ; . ie mption, which stands 
prices, so as to equalise the year's consump 1879, 24,610 
thus:—Seagon 1979-1880, 24,212 tons; season 1978-1512, “S,000) 
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PRICES CURRENT OF CORN, Kc. 
8 s | Oats (continued )— 5 8 

Waeat—Enczlich, white, new... 42 @ 46 | English, white and black...... ... @ ... 
— red, new...... 40 43] Scotch, Hopetown & potato ... son 
— white, old ... 34 46 | — Angus and Sandy ... ... se 
— red, old ...... 3 44 t a SOMATIGOR ccccccssesesacs ove — 

Koenigsberg and Dantzig fine | WR IS 50 ne ssasiccncoscand ee a 
a... aa dicate aaa es) Sake — white, feed...per 304 Ib ... 

| Koenigsberg and Dantzig, new. 46 50 | tei: MINNIE can, scnieo inssecivawaegsiinr ke 
| Rostock, Wismar, &. ............ 46 48{ Danish, kiln dried...per320Ib ... 
| Stettin and Hamburg ............ .+ ao SN incovcrsinssenessiscresocgnnte: soe 
Danish and Holstein, new ...... ... bel INE atticenesai es copavicnpseskiase: cus _ 
St Petrsbrg., Sxonska..pr.4961b 42 44 Archangel, St Petersburg ... 17 18 
Common ditto............ sdkceoleitasha:” ai puoi MUMMMNINIE, Gites ccc Gatcsidkepsdocicahavedlanwe 1/6 .. 

| Kubanka ............ Liapeceitee cee | Dutch and Hanoverian, &e... ... 
Marianopoli and Berdianski ... ... ... | TARES— 
GID, onesies cccscccesvoerincsasetsnies 40 41) English, winter, new...per qr ... 
UIE oa; -cpsucdencgounteaaeve Son Scotch, large ......... per bush ... oo 
San Francisco, Chilian, new ... ... INE oes gssinxncnsthut perqr 35 48 
New Zealand and Australian... 39 46 | LinsEED CakEs— 

4| American, winter, new ......... 41 42 English ............ per ton £10 15/ 111 19/ 
-- spring, old ............ 43 44 _ Foreign...............-0.0+.+ £9 101 10/ 

| Bantey—English, maltng., new ... .. | Inpran Corn— 
Booteh, malting ..........ccecas00 a | American, white...per 480 Ib ... Asi 

— GQTindiNng..........ccccccre oes _ yellow and mixed 23/6 23/9 
Dawid, MAUMEE ou.0006sisenene0: x00 Galatz, Odessa, and Ibraila, 
NS SRE, eintecagunangexntia’ nib ae MIN clircensstaicen shaciarakieeeh 25/6 
Foreign, distilling.. per 432 1b ... «. | Trieste, Ancona, &. ............ . 

| — stout grinding | FLrour— 
| Danube and Odessa, &c. per Nominal top price, town- 
POs: made, delivered to the 

| I, FG ci 50 siko onecaavecese. ote a ee per 280 lb 45 eos 
| Braws—Einglish........5.....0.00..6 ose .. | Town-made, households and 

Dutch, Hanover, and | seconds, delivered to the 
French per 480 Ib ... eae UNE vrkcisciesctsspeaanrcesiouee CON 

Barbary and Egyptian......... 32 $4; Oountry marks .................. 30 31 
Prgas—English, white boilers, MUIR <<< iacuccaudeuarsebanss 4h 48 

NN 5 bon snhskk Coceees iene III, icswssmnneduaixciscsacersanin suk ose 
English, grey, dun, and American and Canadian, 

i SCNOEN Sescscecovspabectenes 255 am fancy brand ...... per 196 lb ... in 
English, blue, new ... | Do, superfine to extra super- 
Foreign, white boilers, new... 36 37 | DN ccchdeiyncankceuadcebessihivensecs ium 

— feeding, old............ ... .. | Do,common to fine ............ 6. _ 
Rre—English ...............perqr ... ee | Do, heated and sour ............ .. alk 

Foreign. new........ per 480 Ib ... .- | OATMEAL— 
Oate—Evglish, Poland and | Scotch, fine ......... perton€ ... es 

OD: Ssivrnattcavascpan ee n= SUE avniceatasncaisen a. 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 

) WHEeaT— s 8 | Barvey (continued)— 8 s 
Sea of Azoff, Berdianski, American. ........00.. per 480lb... @ ... 

Marianopoli ......per 492 lb ... MUNIN sisesseesscnceecvancsseses, 50 Aaa 
Sea of Azoff, hard .......00..0... ss ES et ae ee ee 

— Taganrog, soft.. ... sd | BEANS— 
Odessa and Nicolaieff Ghirka ... ans Egyptn., Sicilian, &c. pr4801b ... 

| Oe Es ishdvesiekacabsnbaniieen bs 

| 

... | LENTILS— 
— Polish ...... ..per 480 Ib ... .. | Egyptian, and Sicilian ......... ... 
PIE. ssiiscssmnrsetonsionvae {snc ... | InpIAN Cornn—Per 480 & 492 Ib 
Nicolaieff Ghirka ee = Galatz, Odessa, and Ibraila... ... 
PID sigs scrub ticchastninenasasboneete: ao .. | American, yellow and white 243 
MIE irs cpscnesessncnsions .. 45 46/ Salonica and Enoa............... ... 
American red wintr...pr 480 1b, 40/3 41/6 | Rre— 

a spring — eas . | _ Black Sea, &e. ...... per 480 Ib ... ie 
IR nascicekasssnisbeininntsweh 208 .. | OaTs— 

BaRLEY— eee per 336 Ib ... 
Danish, kiln dried...per 4241b ... sos) BRE IW, cisccszraxevisnices ois 

wae WII OR on ssesconciecsias) ond ... | Archangel & Petrsbrg...p.3041b ... 

New Yorks, August 20. 
The flour market has been dull throughout the whole of the past 

week, and there has been some further decline in values, in which 
| all grades have shared; but the greatest depression has been in 
/}common extras, from new winter wheat, which have given way 

| 25¢e to 40¢ per bbl. while other grades, very common to very 
| choice, have yielded only 10c to 15c per bbl. The market for wheat 
| shows a general, though not uniform, decline of prices for the past 
, week ; No. 1 white on the spot has declined most. The best sus- 
| tained is No. 2 spring afloat, the supplies of which have rapidly 
diminished, under a brisk export movement to Great Britain. 
Indian corn has met with a good demand for current export and 
| home use, and the speoulation in futures was active throughout 
| the week. The many new uses to which this staple is put opens 
up new markets to it, and causes large supplies to move off with 
| unprecedented celerity. Rye has ruled firmer. Oats have been 
|extremely variable on the spot. Supplies have been light, and 
| dealers have generally been compelled to meet the views of holders. 

The visible’supply of grain, comprising the stocks in granary at 
|the principal points of accumulation at lake and seaboard ports, 
i in transit by lake, rail, and canal, Aug. 14, was as follows :— 

Wheat. Corn. Oats. | Barley. | Rye. 

ane on = bush. bush. bush. bush. | bush. Lk TE | 3,022,200 | 1,142,715 | 53,483 25,283 | 50,78 New York afloat (est.)..... ; j 1'200,000 i ; = - ee AMANY oo. eeeeeceeeereee, — 8,000] 28,000] 22500) 7” | gt'Q09 Buffalo oe ecceseccecseeseee 124,006 | 901,454} 13,246 . | S829 ChicAZO oe ee eeeeeeseeee) 1,657,438 | 3434865 | 116223 57032 | 109'888 Milwaukee ..0.0000.......... 12781 |” 33/911 2425 55,494) 8653 I oie fea 6,917 15,684 | , : 
RES | 1,061,027 | 330,050) 32: sat 850 ‘3 ee 108392 | o'a15 138 367 | = 

ae Skibtialecntokaebis adieu aes 40,000 115,000 5 6 
ee 604,556 | 965,738 | 76,459 ‘1 350 16 | OYE IO | ¢¥, ~ yh 690 

Boston na pcenabsiabisiehtiiee’ 85,815 | 294,558 | 15,908 14 a Toronto (7th) aaa 13,412 | 8,000 1511 50 | Montreal Mika iodiacmaads } 110,530 | 16,600} 72,442 4134 1511 Philadelphia ssssvesserseel 707,649 | 448507]. Peoria ... Ritch avant 9,023 71,205 | 83.612 ay 3°9 Indianapolis 2000000000000. 159,000} 60300] 4300 | Kansas City occ] 16RS34 | 94,905 | 259 a 21 
Baltimore ...| 1,292,906 | 488,272 | He 7 | Rail shipments | 797.517 | 457,163 | 804,794) 12578 BF, | Lake shipments (est.) | 2,635,000 | 8,407,000 21,000 — 63,000 ‘oe IE COULD 5. nese usssocucanene | 1,450,000 } 2,845,000 | 26,000 89,000 

' ee | oe neg | Total, Aug. 14, 1890 ...... -svovee-|14,179,091 17,363,832 | 1,360,783) 169,757 | 432.718 Ang. 7, BEBO nee ccecceeeseeeseererses| 4,791,197 116,647,605 | 1,465,557 | 169717 | 387.682 [ Faly SD, 1880 nn secon eeeenens|AA27O15 16,739,593 | 1516377 176.204 | 271'912 | July 24, 1880 sssseeeseeeese-{ 13,987,433 15,741,911 | 1,677,197 | 183'936 | JeR’9a2 | July BI siasnctabanier -+--/ 10,924,075 15,477,913 | 1,993,303 180,656 | 133.674 | Aug. 16, 1879 16,026,837 |12,140,032 | 1,605,031 | 306'311 | 493'906 | 
= . ae 

The following are closing quotations :—Flour: No. 2, $2.25 to 
$2.90; winter superfine, $3.65 to $3.90; spring superfine, $3.25 to 
$3.60 ; spring wheat extras, $3.90 to $4.15; ditto XX. and XXxX., 
$4.25 to $6.25; winter shipping extras, $4.25 to $4.60; ditto XxX, 

/ and XXX., $4.75 to $6.25; patents, $6.00 to 8.25; western “rye 
mix,” $4.40 to $4.75; city shipping extras, $4.00 to $5.50; Southern 
bakers’ and family brands, $5.25 to $6.50; Southern shipping 
extras, $4.60 to $5.10 ; rye flour, superfine, $4.60 to $5.00 ; corn meal, 
Western, &c., $2.65 to $3.25 ; Brandywine, &c., $ — to $3.25 per 
barrel. Grain: Wheat, No. 3 spring, $0.96 to $0.98 ; No. 2 spring, 
$1.03 to $1.05; Red winter, 94c to $1.10; Red winter, No. 2, $1.07} 
to $1.07%; white, $1.02 to $1.08. Corn: Western mixed, 48¢ to 
50}c ; Western No. 2, 50}c to 503c; Western yellow, 52c to 55c; 
Western white, 50¢ to 538c. Rye, 84c to 86c. Oats, mixed, 36c to 
41c.; white, 4lc to 48c. Peas, Canada, bond and free, 82c to 95¢ 
per bushel. 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIS Day’s MARKET SEE “ POSTSCRIPT.” 

Mincine Lane, Fripay. 

Suaar.—This market continued depressed until yesterday, when 
there was some inquiry, and refined showed a decided improve- 
ment. Several floating cargoes have sold for Liverpool. The 
business on the spot amounts to 1,145 casks 3,000 barrels 
and hags: Crystalised Demerara, 26s 6d to 29s; refining sorts, 
19s to 21s 6d per cwt. Austrian beet has sold at lower rates 
than on Friday. Crystalised Demerara is about the same. Jaggery 
and other low brown sorts barely maintain their previous value. 
The stock of sugar here continues above last year’s, the excess 
being upon low brown descriptions. At other ports of the United 
Kingdom stocks have fallen very materially, Liverpool being 
31,000 tons, and the Clyde 16,500 tons less than in 1879. These 
statistics do not, however, influence the market with the prospect 
of the urtusually abundant beet supply. Austrian for delivery is 
rather cheaper than last year, and West India 2s per ewt higher. 
The Cuba crop shipped for the year is 645,000 tons, or 135,000 tons 
less than last year’s. 

* Imports and Dexiverres of Sugar to Aug, 28, with Stocks on hand, 
, 1879. 1878. 1877. 

Imported ............ tons 218,000 ... 239,900 ... 186,600 ... 214,900 
SOOIOG savistgecserztecs 198,900 ... 199,100 205,200 173,500 

cits cetiscn: -nkouecease . 94,450 86,300 76,900 ... 93,2 
SRE S Wc. < dednavanses 187,700 229,750 183,200 179,300 

Prices Madras Jaggery..p.cwt 14/0 14/6 ... 13/6 14/3 .... 15/0 15/6 ... 160 1646 
Manila.—14,504 bags “superior” by auction were taken in, 

there being no bids made. 
China.—A bout 500 tons low brown have soldat 14s 3d. 
Jaggery.—500 tons Palmyra and cane sold by private contract 

at 14s. 5,010 bags by auction withdrawn. 
Porto Rico.—700 casks are reported sold at 23s. 
Cuba.—260 casks centrifugal at 25s 6d. 
Floating Cargoes.—One of St Lucia at 20s 3d; one of St Kitts at 

22s 6d; one of 2,794 bags Bahia at 18s 10}d—all for Liverpool. 
Refined.—A large business has been done, and prices are 3d to 

6d higher than last week. Stoved goods have also advanced. 
Titlers, 30s to 31s; cubes, 33s. In French loaves sales at 28s 6d 
to 29s per ewt f.o.b. 

Beet Sugar.—New crop Austrian 88 per cent. has sold for de- 
livery 19s 6d to 19s 9d per ewt, October to December. 
Rum.—The market is more steady. A few sales have been 

made in West India, chiefly Demerara, part at 1s 4d per proof gallon. 
Cocoa.—There has been a good demand, both at public sale and 

privately, at current moderate prices. On Tuesday 1,857 bags 
Trinidad, by auction, chiefly sold: low and ordinary, 58s to 64s 6d; 
grey and mixed to fair, 65s to 77s; good to fine, 78s to 92s; supe- 
rior up to llls 6d. 209 bags Grenada sold at 60s to 65s 6d; 
superior, 71s. 801 bags Guayaquil partly found buyers at 59s to 
68s. 30 bags Ceylon at 86s 6d to 90s 6d. Several parcels of 
foreign have changed hands privately: Guayaquil within the 
range of above quotations ; Surinam at 66s to 70s; African at 58s 
er cwt. 

. Correr.—Stocks continue large ‘and the market unsettled, with 
prices occasionally in favour of the buyers. In Rio Janeiro the 
operations on American account are still of rather large extent. 
The next sale of the Netherlands Trading Company will be on the 
8th inst., to comprise 105,500 bags Java, against 99,136 bags m 
September last year. Here 389 casks 33 barrels 62 bags planta- 
tion Ceylon by auction to yesterday went at previous rates to 1s 
decline: grey and palish, 84s to 88s ; middling dull to colory, 89s to 
92s; good middling to fine, 93s to 98s; bold, 99s to 110s 6d. 271 
bags native brought steady prices; good ordinary, 62s to 62s 6d ; 
bold, 67s. 18 cases 1,635 bags East India, in small lots, only 
partly sold. A few sold at 88s 6d to 100s for medium to bold. 
389 bags Singapore withdrawn. Bally has sold privately at 57s. 
188 packages Mocha partly sold; ungarbled at 88s; mixed long 
berry 93s. 5,338 bags foreign descriptions partly found buyers, 
and last week’s advance is not quite maintained upon common 
kinds. Guatimala and other Central American, low to ordinary, 
62s to 64s; good to fine ordinary, 64s 6d to 70s; grey, 71s to 
79s 6d; Costa Rica, 59s 6d to 72s 64; good New Granada, 93s 64. 
Of 1,187 bags Rio by auction on London floating terms about one 
fourth part sold at 55s to 65s per ewt. 

Imports and DELIVERIES of CorrEE to Aug. 28, with Sroces on hand. 
1879. 1878. 1877. 

Imported ...........c.asess 58,210 43,350 ... 53,210 
Deliveries........... 46,670 38,730 41,430 
SONI ssh sscinscayios ddlccesaliit i: 22,320 18,460 17,950 

| Mid. Plantation Ceylon.. per ewt 88/ 92/ |.. 86:0 90,6... 1057 109/... 106/ 110/ 
There being some discrepancy in the clearances for home consumption from cer 

tain warehouses, the total delivery only is given above. 
Tga.—Since last Friday a moderate amount of business has 
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Prices generally unchanged since last Friday. Only 6,734 packages 

rates. ; a 

| Saiz, 91 to 1s; medium to good, 1s 3d tols 6d; fine, Is 7d to ls 8d; 
i >! a 

black leaf: common, 8}d to ls; good common, 83d; fair, 9d to 

lb. The public sales of Indian have been 8,554 packages. Quota- 
‘tions show steadiness. Deliveries in August were large, viz., 
| 18,048,390 lbs. 

Ricm—The market has become quiet. About 250 tons sold on 

ithe spot: White Bengal at 1ls 3d to 12s; Bassein at 9s. Only 
'two floating cargoes reported, viz., 1,200 tons Necrancie Arraecan, 
| September-Ovtober, at 93 per cewt. One of Rangoon, 2,380 tons at 
|93 10}d, quay terms Liverpool. 

Saco.—785 bags by auction sold at the recent decline: fair 
‘small, 15s 6d to 16s per ewt, and business has been done privately 
at the same prices. 
Taproca.—398 bags pearl part sold; medium at 18s 61; bullets 

iat 20s 6d per cewt. The latter went rather easier. 
CinnamMon.—There was a moderate supply at the quarterly 

isales on Monday, viz., 1,909 bales Ceylon. Contrary to expecta- 
{tion there was a good demand, and prices ranged from 1d to 6d 
| per Ib over those of May last; nearly the entire quantity being 
|sold. Prices are altered in accordance. 194 bales Tellicherry were 
‘chiefly withdrawn. 369 bags chips, 2}d to 6d; broken quills, &c., 
7d to 10}d per Ib. 

Biack Perper.—The market is firm, with a moderate demand. 
| 521 bags Singapore by auction sold: good at 43d; greyish at 4}d 
to 42d. 804 bags Penang part realised 44d to 4}d per lb. Several 

|parcels have changed hands by private contract. Penang 4jd, 
|and for arrival business in Singapore at 4}}d to 49d per lb. 
| Imports and Detiveries of Brack Perper to Ang. 28, with Stocks on hand. 

| 

1880, 1879. 1878. 1877. 
Imported «25.00.00... tons 5,100 4,350 5,850 5,020 
Deb VOROE icsscictscsccccce 4,190 4550. ... 5,755 4,410 
Stock... iat 4,020 4,580 5,380 4,850 

| Price Singapore ....per Ib 43a 38d 3hd 3id 3id 3id 38d 
White ; 63d 63d Ed 5}d 51d 33d 6id 6id 

Wuitr Perper is active at the late advance. 211 bags Singa- 
pore, in the sales, realised 63d for a portion consisting of good fair 
quality, with a few fine at 8d per lb. A good business by private 

}contract. The stock continues large, but the supply afloat is now 
considerably less than in 1879. 
OTHER Spices.—Small nutmegs are again dearer, and 36 cases 

Penang partly sold: 114’s and 110’s at 2s 7d to 2s 8d; one 
lot 84's 8s 3d per lb. The remainder bought in above the value. 
12 cases mace were taken in. Of 208 bales Zanzibar cloves 
a few lots sold at lower rates, from 1s 2d to 1s 2i$d. Pimento 
continues to advance. Latest sales at 5d to 5}d, including part 
of 961 bags by auction. Cassia lignea sold at 36s 6d to 37s 
eash. 50 boxes cassia buds realised 49s. 213 cases 450 bags 
Cochin ginger only partly found buyers, and again at rather lower 
rates: washed, at 29s 6d to 30s for small and medium; part 
scraped, small, 35s to 37s 6d; medium, 45s 6d to 46s; good bold, 
70s; rough, part wormy, 23s to 26s. 361 bags Bengal withdrawn 
at 20s. 501 barrels Jamaica sold at a range of 56s to 100s ; a few 
lots very fine, 101 12s 6d to 111 15s. 
SALTPETRE.—During the week business has been done in Bengal 

on the spot at 21s 43d to 21s 9d, and 150 tons sold to arrive at 
21s to 21s 6d per ewt. The market is now steady. 

Suetiac.—Sales have been rather limited in the absence of 
speculative demand, but this morning the market is firmer. 
Second orange, 7l 5s to 71 10s. A Cand other garnet, 61 7s 6d 
to 61 15s. Some button sold on the spot and to arrive. 

Imports and DELIVERIES of SHELLAC to Aug. 31, with Stocks on hand. 
1879. 1878. 1877. 1876. 

Imported ........ chests 19,090 16,300 ... 27,540 30,860 
BPRINOOR OEE voices ccexccee 16,970 19,620 22,670 + 22,000 
i esidessichoavicectes 36,790 39,630 44,540 35,760 

Deliveries in August 1,600 chests. 
Inp1Go.—Business has been done at some advance owing to the 

less favourable prospect of the season’s out-turn. 
OrnerR Drysattery Goops. — The large stock of turmeric, 

2,400 tons, tends to keep prices low. A few sales are reported in 
gambier on previous terms, viz., 19s on the spot ; 17s 10}d to 18s 6d 
for arrival. The stock of cutch low, but prices are easier. 

Drvues.—Cape aloes steady. Balsam Peru cheaper. Camphor 
rather firmer. Bark, cardamoms, and castor oil steady. Ipecacu- 
anha inferior root, 2d to 3d cheaper. Musk Tonquin fetched 
better prices. Oil of cassia cheaper. Oil of aniseed firmly held. 
Tinnevelly senna sold at extreme rates. Rhubar>d and opium quiet. 
CHEMICALS.—The market has been generally quiet during the 

past week, the only rise worth mentioning being in citric acid, 
which is now worth 2s 14d per lb. Tartaric acid remains without 
any special feature. Sulphate ammonia remains firm, but inac- 
tive, at 19110s to 191 15s per ton, according to colour. Cream 
tartar is again lower, in spite of better demand, the article now 
being quoted 115s per cwt. Iodine is firmer, there being buyers 
at 64d per ounce, and no sellers. Soda crystals quiet, at 3/ 11s 9d 
per ton, ex ship. 
Jutr.—A few sales have been made for arrival, and the market 

is steady. 
Manita Hemp.—There is some speculative demand, and about 

5,000 bales sold, to arrive, and for delivery prices not reported. 
1,916 bales by auction part sold, including superior roping, at 
321 10s per ton. The stock here large, viz., 5,960 tons, but receipts 
at the shipping ports have lately fallen off. 

Mertaus.—The chief feature in the market this week has been 
the heavy fall upon imported tin. Yesterday the lowest prices 
were reached,eviz., 831 10s to 841, with largo sales, or 51 to 5! 10s 
lower than last Friday. About 960 tons were delivered in August, 
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‘been done by private contract, and the market continues firm. , leaving the stock at the close 7,408 tons, or 1,500 tons less than in | 

offered by auction. Ping Suey greens are selling at barely previous | 
Red leaf congous have sold as follows: good common, 83d; | 

ls 1d: melium to good, 1s 3d to 1s 61; fine, 1s 8d to is 10d per | 
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1879. The visible supply for this market and Holland is about! 
1,700 tons smaller. Although the shipments of Scotch pig iron are } 
about 160,000 tons over last year’s, the stock by latest return | 
showed an increase of 167,100 tons. Market unsettled, 52s Sd the | 
lowest price of the week, and yesterday sales at 53s 3d cash. | 
Manufactured iron steady. 140 tons sheet zine rolled at the 
London mills were offered by auction and partly sold at 211. | 
There has not been any material change to report in copper. 
The charters from Valparaiso last month included about 1,100} 
tons bars and ingots for the United Kingdom. Chili, g.o.b., | 
quoted 667 per ton cash yesterday afternoon. 
Ort.—The market for olive is firm, with a few sales at rather 

higher rates. Corfu still offers at 387 per tun. No change can be) 
reported in common fish oils. Sperm is held for higher rates. | 
Cocoa-nut has been steady at last week’s quotations, with sales} 
of moderate extent. Seed oils have experienced little change | 
since last Friday. English brown rape firm. Latest price 291 | 
on the spot and to ‘the end of the year; first four months, 287 15s | 
to 291. Linseed oil steady at 271 2s 6d to 271 5s; last four months, 
261 10s; January to April, 262 5s per tun. 

Linsz£ep is firmer in price. Sales of Caleutta vid Cape, 51s 3d | 
to 51s 9d, according to dates of shipment; 15 per cent., 49s to! 
49s 6d. Fora cargo of Azov off the coast, 52s per quarter said to | 
have been paid. 
Prrro.eum O1i.—Supplies afloat and the stock here continue | 

large. Market steady, with slight fluctuation in prices during the 
week. On the spot the value this morning was 8d; for the month, | 
7id to 8d; October to December, 8}d to 83d per gallon. 

Sprrits TurRPENTINE.—Prices have advanced 1s 6d, and the} 
market is steady. American 27s per cwt in all positions. 
TaLtLow.—About 2,000 casks Australian are advertised for public | 

sale to-day. The market has been inactive during the week. This 
morning Petersburgh is quoted 38s 6d per ewt. 

TaLLow Statistics, from Messrs Colchester and Woolmer’s Report. 
1880. 1879. 1878. 

RDN Sis iniins catedeabibenwsieckans casks 14,905 10,364 . 24,163 | 
Arrived since January 1 43,555 39,217 ...... 31,974 | 
Delivered in August ............... . F,doe 4,934 . Be 

— since January 1............ 47,870 ...... 42,175 . 30,825 
Price Australian Mutton...per cwt 37, 35, ; 39 

Topacco.—The market remains quite inactive, with only occa- 
sional small sales to report. 

POSTSCRIPT. Fripay Eventa. 
Suaar.—Sales of West India to-day 847 casks, or 1,992 casks for 

the week. Barbadoes by auction, 20s to 23s; crystalised Deme- 
rara, 27s to 29s. 2,564 bags Manila withdrawn. Privately, 250 
casks Porto Rico at 23s. Two cargoes of West India for Liverpool 
at 21s; one of Porto Rico at 23s for Dublin. 
Corrre.—The public sales of 44 casks Ceylon and the few par- 

cels of foreign were too small to affect the market. 
Rice.—One of 1,800 tons Bassein at 9s 6d, open charter? 
Waite Pepper active. Singapore, 6}d; Penang, 5d per lb. 
SHELLAC is firmer, and the quotations are slightly advanced in 

accordance. 
Meraus.—Scotch pig closed at 52s 1ld cash. Chili copper 

easier; g. 0. b., 601 10s to 601 15s. Tin, 831 10s to 841 cash. 
TatLtow.—1,881 casks Australian about three-fourths sold at | 

3d to 6d decline. Fine mutton, 36s 9d; fine beef, 34s 3d per ewt. | 
No alteration in town tallow. 87 casks South American sold at| 
3338 to 35s 9d per ewt. —- 

ADDITIONAL NOTICES. 
Tea.—The market continues to improve, and a fair business is | 

being done. Dealers and importers are regaining confidence ; the | 
latter, however, are still too weak to resist the existing vicious | 
“trade customs,” and the door is thus kept open to gamblers, who | 
are still enabled to speculate on a margin. It is hoped, however, | 
that the experience of the last eight months may not be entirely | 
lost. A feeling is also setting in in favour of cash transactions.— | 
J. C. Smuuar anv Co. 
GREEN Fruit.—Messrs Keeling and Hunt report that lemons 

have again advanced in value. A few oranges selling at low prices, 
being pale in colour. Barcelona and Brazil nuts without altera- 
tion. Lisbon grapes realising high rates. Oporto onions continue 
to arrive in large quantities. Spanish melons selling freely. 

Dry Frvuir.—Currants.—The opening of the new season took} 
place on the 2nd inst., by the arrival of the Copia and Neptune. | 
There has been a fair amount of business done, and dealers have 
taken readily a selection of the various growths. The long range 
in quotations has advantages to buyers that the close prices of the 
past month or two failed to show. Old fruit, early in August, was | 
considerably enhanced in value by the advices of rain falling upon | 
the drying new crop. Many parcels changed hands, and specula- | 
tive orders were executed largely. The weather having become | 
re-established, prices fell towards the end of the month, and for, 
ordinary and medium remain at our lowest quotations. Fine | 
Voztizza, however, of the old crop maintains the position that it | 
took after the rain reports, owing to its superiority over many of | 
the samples of the new crop. The stock of old currants in London | 
on the Ist instant was 8,700 tons, against 7,330 tons at date 1879, | 
and 6,370 in 1878. Deliveries in August were 1,280 tons, duty | 
paid, 448 export, or 1,728 tons, 1880, against 595 tons, duty paid, | 
294 export, or 839 tons in 1879, and 1,123 tons, duty paid, 517 
export, or 1,946 tons in 1878. The London duty payments from 

lst January to 31st August, 1580, have been 10,169 tons, — i 
9,895 same period last year, and 10,993 in 1875. _Notwithstan¢ ng 

the lost period of consumption, owing to high prices in ee reat 
March, the trade worked up in the spring and summer, on to : ; , tion, which stands prices, so as to equalise the years consump 1879, 24,610 
thus :—Season 1879-1880, 24,212 tons; season 1975-1579, 8,010) 
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tons ; season 1877-1878, 22,799 tons (rain damaged season). The 

exports and transits of the year ending 31st ult. were 12,050 tons, 

against 13,748 in 1879, and 12,274 in 1878. The total London 

| deliveries for all purposes from bonded warehouses in the past 
twelve months have, accordingly, been 36,262 tons, against 38,386 

tons in 1879; 34,940 tons in 1868. The total London receipts in 

the 1879-1880 season were 36,500 tons.—WiTHERBY AND FaRLey. 
LeaTHer.—The supplies of fresh leather have come forward 

slowly, and of some articles the stocks are small, particularly light 

dressing hides, English horse hides, calf skins of light and medium 

weights, and stout English offal. During the week an average 

trade has been done, and late prices have been obtained. Australian 

leather meets a more ready sale at rather improved rates. 
Metats.—The course of our markets has been uniformly against 

importers and manufacturers. Copper has been dull each day, 

and value of Chilian has receded 15s per ton, recovering slightly 
from the worst to-day. Iron—Both Scotch pig and manufactured 
kinds have given way a little in prices. Tin has experienced a 
considerable fall, daily large sales having been made at declining 
rates down to 83/ 10s for fine foreign, but this morning 841 5s was 
paid. Spelter continues quiet. Lead is 5s per ton lower. Tin- 
plates are a little more offered. 

METROPOLITAN CATTLE MARKET. 
Monpay, August 30.—The total imports of foreign stock into 

London last week amounted to 19,686 head, as against 15,206 in 
the corresponding period of last year; in 1878, 25,102; in 1877, 
23,534; in 1876, 26,718. At Liverpool 1,677 head of cattle and 
1,778 sheep were received during the course of last week from 
American ports. 

The cattle trade was dull. Fair but not large supplies were 
offered, and they proved ample for requirements. The condition 
of beasts from the Midland and home counties was tolerably good. 
Transactions were on a restricted scale, and only the best breeds 
maintained full prices. The choicest Scots and crosses realised 
5s 8d to 5s 10d perlb. The inquiry for foreign was inactive at 
about late rates. Business in sheep progressed sluggishly, and 
quotations favoured purchasers. The best Downs and half-breds 
made 6s 8d to Gs 10d per 8lb. Lambs sold at 6s 8d to 8s per 8 lb. 

METROPOLITAN MEAT MARKET. 
Monpay, August 30.—The supplies of meat on sale are moderate, 

and the weather being warm, the trade is slow at the following 
prices :— 

Per 8 lbs by the carcase, 
a2 ead Se oe 

Raforter Weel ......0.00c000s0000 2 Sto 3 4] Middling ditto ...........0008 4 4to5 0 
Middling ditto ............... 3 8 ©. Oi PRG GG sccccissrcssesices 5 2 5 6 
Prime large ditto............ 48 Be Oi Bi BOER | ccciccccsscnconses 3 8 42 
Prime small ditto ........ a ee a. eee 46 50 
LO BIE SO Be BERD cistsisrsencovctnmcsas s:4 Ua 
Inferior mutton ............ 30 40 

POTATO MARKET, 
BoroveH AND SpITaLFieLtps, August 30.—Fair supplies of 

| potatoes are on sale, but a large proportion comes ina blighted 
condition. The demand is very limited at the following prices :— 

s d sd s ad s d 
Regents ............ per cwt 4 0 to5 0| Jersey kidneys ..percwt 6 0 7 0 
MTD. ccneneses.cs - 6 0 0 0| 

7 The Gasette. 
BANKRUPTS. 

: Turspay, August 31. 
Samuel E. Burrows, Byrne road, Balham, builder. Jobn 

William Grayburn, Bull and Mouth street, City, commission agent. 
Henry Charles Martin, Clerkenwell green, provision mer- 

chant. William Rathbone, Upper Thames street, City, and else- 
where, corn merchant. George Charles Adolphe Smith, Fen- 
church street, City, colonial merchant.——John Abbott and Thomas 
Abbott, Leeds, dyers. William Chapple, jun., Manchester, 
plane manufacturer. Rupert Lomas, Rotherham, Yorkshire, 
grocer. ‘Thomas Robinson, Macclesfield, silk manufacturer. 
Charles Wood, Nottingham, butcher. Augustus Frederick 
Francis Theophilus Zaspel, Luton, straw hat commission agent. 

SCOTCH SEQUESTRATIONS. 
James Welsh, Arbroath, joiner. John Wyllie, Dundee, 

cabinetmaker.—-John Lorimer, South Queensferry, timber mer- 
chant. William Stephenson, Edinburgh, fancy turner— 
Daniel Templeton, Dunoon, slater. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Richard Buckle, 391, Walworth road, draper—Paul Caral- 
ambos Baveas, 15, Wilton road and Little Chapel street, West- 
minster, hotel keeper and wine merchant. James William 
Dixon, 13, Hanover street, Hanover square, patent medicine 
vendor, trading as I. and C. Paget. William Robert Carter, 
Edmonton, horse dealer. Honourable Oliver George Lambart, 
Southend. John Seldon, Barnstaple, dairyman. ——0. E. 
W inslow, Silverstone, Dawlish, gentleman. James Richards, 
Briton Ferry, grocer. George Thompson, Salisbury, innkeeper. 

Robert John Cubitt, Heigham, Norwich. William John 
Marsden, Ecclesall, Sheffield, architect and surveyor. William 
Esher, Attercliffe, near Sheffield, pork butcher. Franklin 
Howard Craven, Pudsey, Calverley, York, stuff manufacturer. 
Phinehas Craven, Pudsey, Calverley, York, stuff manufacturer. 

SCOTCH SEQUESTRATIONS. 
Richard Rayner, Edinburgh. Boyd and Bell, booksellers, 
gale Auchincloss and Son, blacksmiths, Edin- 
surg . 
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STATEMENT =a 
Of Imports, Exports, and Home Consumption of the following articles in the 

34 weeks ending Aug. 28, 1880, showing the Stock on Aug. 23, 1880, compared 
with the corresponding period of 1879, 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

| —_—— 
| DELIVERED. IMPORTED. 

tons. | tons. | tons. | tons. | tons | tons 
West Tndin..........cse0ss0- 9,529, 117,212; 81,307, 79,127) 34,819) 46,836 
Mauritius ...............00. 1,198} 3,761) 2,233) = 2501 700, 2.799 | Egyptian.............cccs0- | 4817) 3,919) 2,562; 2267] 83,017; 194 
SII “dochsseriesicisicenel | 1,813 347) 1.140) 571 $38) 1%) 
IE acsioictcsscstancccuxs 960 705; 84 333 612) 986 
IE sd nciseciencacoiovinds 8,364] 3,633) 8,630| 5,991] 7,7 5,840 
Penang Datidtvscvanninanante 4,550 3,728) 5,420) 2s 3,867 2,238 
Manila, Java, &.......... 19,148} 10,727) 17,028} 7,795, 20,714) 13,554 
SI cisiomscsccvencostoasiil @,724) 2,737, 2,366) 4,958) 9,343} ous 

3,643, 5,103). 2317) 3,569 | 
\ 

3,428 8,574 1,557; 7,076} 2,233) = 2119 
66,781 73,106) 71,283) 76,92 6,557 1,004 

sta Bibahee apes easier Haase eee 
fae n 218,032| 239,929) 198,873, 199,106. 94,451! 86,207 

MOLASSES. 

IMPORTED. Home Consump. | Stock 
Se eS 

tons. | tons. | tons. | tons. | tons. | tons. 
WRONG THR cis casseiescne 2,037} 2,652 4,409) 3,625) 1,643} 2,228 
ODINEM iss ciausessesnesevies 285, 1,553 950) 2,362) 561 1,984 

ee 2,922, 4,035 ©5350] 5,987) 2.20¢] 4,212 
IT gsc cscosseriencss aoe 2 

RUM. 

Exrortev&Dr-|  —=~S~SN 
IMPORTED, |LIVERED TO VAT. HomE Consump. Stock, 

1880. 1879. 1880. | 1879. | 1880. | 1879. 1880. ; 1879. 

gals. | gals. gals. | gals. | gals. | gals. | gals. | gals, 
West India., 2,188,665 2,193,525) 869,625 860,310 1,018,035 1,291,995 2,324,720 2,383,245 
East India...) 67,940) 219,780) 124,965, 185,760) 43,650 81,630) 52,965 252,540 
Foreign...... 50,265) 13,635) 67,545, 47,565) 43,155) 12,595) 248,455, 246,420 

| | EXPorRTrED. \ | 
Vatted ......{ 846,090 959,130, 512,910) 578,430; 263,880 289,845) 411,250 585,505 

eeeennsens [SURES | Gm | eae | ccna quate | aenenennaEnss <nmmECEEEES 

Total ... 3,152,960,3,386,070 1,575,045 1,672,065 1,368,710 2,676,065 ,3,037,460 5,267,719 

COCOA. 
ponent ienricmnetine 

| IMPORTED. | EXPORTED. Home Consumr.| Stock, 

| ewts. | ewts. | cwts. | cwts. | cwts. | cwts. | ecwts. | cwts. 
B. Plintation| 104,598 109,259 24,451) 25,074; 57,189 54,409) 52,962; 38,033 | 

a a | LE 

Foreign...... 36,769) 30,994, 31,107, 16,127) 3,942) 8,047) 23,081) 8,461 | 

Total ...| 141,367 140,253 55,558. 41,201 61,131) 62,456, 76,043) 46,494 

COFFEE. 
_ | tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India.| 4,144, 3,990 2,536) 2,97 1,072) 905! 1,501 1,759 
Ceylon ...... 20,527) 29,336, 12,344, 15,381 3,428) 7,871) 8,413) 9,012 
East India...) 9,947) 7,964, 3,915) 2,824 1,434) 3,659, 5,976) 3,400 
Mocha ...... | 558| 711) 453) 247| 290) 437) 274 396 
Brazil......... | 8,900) 8,227, 8,631) 6,320) B41) 1,359) 2,848) 3,495 
Other Frgn.| 7,679) 7,985) 5,303! 3,272) 1,873) 2,119) 3,000) 4,255 

Total ‘ 51,755, 58,213) 33,182) 30,318) 8,938) 16,350) 21,812) 22,317 
—_]$ Ss 0 ———_ _ ———_ '- —__ 

RICE....... | -sxa10 50,207)... |... _|_ 65491) 64437) 84,638) _ 11,535 
PEPPER. 

tons. tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White | 1,27 1,275) 1,165} 1,478) 1,961) 1,156 
Black.........|__ 4,348) 4,348)... |... | 4182] 4,551) 4,028) 4,582 
a pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.) 2,153, 1,868. |, L301 24S 1,339 1,261 
CAS. LIG...| 93,180) 14,988)... | 23,588 19,679' 130,455, 61,016 
CINNAM’N| 11,358, 10,307) 10,167, 9,730, 8,559, 8,047 

| bags a a, «| bags. | bags. | bags. bags. | bags. | bags. | bags. 
y = 4 asp 

gs. | | | m iy 
, Saree, | 26,918) 21,490 16,724 6,229 

RAW MATERIALS, DYESTUFFS, &c. 
serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons 

COCHIN’L.| 9,702; 10,851) __... | ee 9,628, 10,913, 4,965, 5,24 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 

LAC DYE... 2,511) 2104. |. 1,893; 2471| 13,346) 12,67 
tons. | tons. | tons, tons, | tons. | tons. | tons. | tons. 

LOGWOOD.) 3,185) = 2,725 2,278) 4,694) 1,740) 1,20 

| i FUSTIC .... 670, __1,126, 808 
. af & 

INDIGO. 4 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 

East India...| 12,929 17,354. 16,004 14,525 12,136, 13,350 

a 909} 337|_ 

: | serons. | serons. serons, | serons. | serons. serons. | serons. | serons. 

Spanish......|_5,258|__ 5,448) __..._ [* | 9956, 4147| 2,082) 1,051 
SALTPETRE., 

Nitrate of, tens. | tons. | tons. | tons. | tons. tons. | tons. | tons. 
Potass ...| 5,428} 5,589]... 6,113} 6,508} 2,629) 2,69 

NitrateSoda| 1,791] 9,194)... =|. | 6,497] 12,419) 1,685) _—6, 31 

COTTON. 

| bales. | bales. | bales. | baies. | bales. | bales. | bales. | ee 
E. India, &e.| 107,943, 105,149)... |... | 95,050) 104,565, 50,727) 42,1 

; ' 2 

ail kndsy 2,272,171 1,061,557 215,241 81,997 1,988,990 1,718,490 — 416,930 
j ' 

} 
\ 
i 

—— a | er 

Total ...|2,380,114!2,086,706| 215,241! 81,997 2,018,980'1,817,055, 675,027) 459,050 
lee 
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. 1 1S, ; Elephants’ Teeth—- £5: £ s | Plumbago— s d s ad | Sugar (continued) sdsa 

COMMERCIAL TIMES. + eae 32 0 62 0 Ceylon, lump ...... percwt 12 0 18 0 RE¥FinED—For consumptn e a E CURRENT § Serivelloes .............000:% 15 0 37 0 Provisions— MD Sesihscie éoichetuciealte 300 HO WEEKLY PRIC . 1, | Bruit—Currants,duty7ss d s d | Butter—Cork......perewt 0 0 0 0 atte scniatneninianachal 20 0 & O The prices in the following list | “ Patras ............ per cwt 30 0 32 0 Friesland fresh, finest..120 0130 0 ia i visesicernaciaas 33 0 0 0 a Tevised on Friday, assisted by an 4, re. 33.0 46 0 I car eee eat 9 O118 0 Me hla 2080 9 w i eminent firm in each epartment. NIN casa stdodsnwankaanetances 32 0 33 0 | Bacon singed—Waterfrd. 82 0 O O | Forexport, free on board ' DON, FRIDAY PROUIIGIOR 5. cceneeccessesas 0 28 0 RINE care cccaiinrennees 78 0 $1 0 Turkey loaves, 6to10lb 36 6 37 6 | LONDON, | Bipays ag a | Figs, Tarkey.. pewt,dtypd 00 00 CE scesssncsesghiots aie’ 74 0 79 0 Crushi titan cadiaate 32 6 33 6 Arrow Root—per 0 2 0 8 | Raisins, duty 7s per cwt. RANI cs vchsnyuiasacdin 7 o.oo | Sean 206 @ 0 = oo soneeerenen os eeenene | Valencia.................. 35 0 36 0 Le ee = : = 2 Dutch refined, f.0.b. in Holland s oS ‘ eS eee 38 0 50 0 Oe se scstecctdaceiatinces oaves superfine... 28 6 29 0 Pot, ,Canada lst sort, ~— ‘| : % ° SIE. secsaniin tnsenons 0 0 © © | Lard— Waterford and 2b do No.l ..27 6 BO Pearl do eae Smyrna, red & Chesme 23 0 0 0 Limerick bladder ...... 70 0 72 0 Crushed,superfin. ,inbls 28 9 0 0 rarer thirdaper tone 15 0 0 EE fcc ccensthinsten 0 0 0 0 | Cork and Belfast ditto. 0 0 0 0 _ — 79 00 ee tse | 00 0 0 | Ferkin and keg, Irish... 56 0 53 0 — Sh =~ wees BOL «..-.esssssesssseeseererserree 8 16 13 0 | Oranges—S.Michaelpese. 0 0 0 0 American & Canadian. 0 0 © 0 | French loaves, f.o.b.......28 3 2 9 Flour ............ no awe I soc essncsesteccnece 6 0 13 0 | Pork—Amer.&Can.pr.bl 80 0 85 0 | Saltpetre— Cocoa—duty et t60 0 75 0 Lisbon & St Ubes,}chst. 0 0 © O | Beef—Amer.&Cam.pr.tc. 80 0 97 6 Bengal ......... rewt 200 6 21 9 
ba angry “os gre 76 Vill 6 iy ee per box 0 0 0O O | Cheese—Edam, new ...... 56 0 60 9 English, refined ......... 23 6 27 0 Mid. to finest............... 62 0 71 G Lemons—Palermo ......... 35 0 38 0 American, good to fine. 68 0 79 0 Nitrate of Soda ............ 4600 Grenada .......seeceresceeeeeees 6 0 70 0 Rc re 00 00 SNE cxcbvccbtahdbebhii 0 0 0 | Shells—M.-o’P. per cwt. Guayaquil .....+..-se0-reereres 2 0 74 0 | Flax—per ton. £s £58 CHIE sbi, kcrincnintenii 72 0 78 0 China, Manila,gd.tofinel25 0190 6 SULIMAM .........sccceeeeeseeees 86 0 95 0 Archangel, Crwn. Dundee 43 0 52 0 Rice—Rangoontoarrive Bombay do 10 0125 0 ORPRIOT 0 oxcacccssovaseses = St Petersburg, 12-head... 27 0 36 0 open charter...p cwt 9 4) 9 10} Tortoise, E.I,doperlb 6 0 15 0 Coffee—Duty 1} per id. 84 0 8&8 0 9-head... 25 0 26 0 | Bengal, white,on the spot 9 6 12 6 Taliow—per ewt. Cozion, plantats. Iw. mls 5 0.117 0 | Reyptian, Soutched ...... 2 0 46 0 | Doyellow 9 6 12 6 | St Petersburg, Ist YC. 37 9 38 0 Middling to fine ......... 62 0 62 6 — Common......... 40 0 41 0 | Madras ....... 89 90 Australian mutton,fine 36 6 0 0 Native, good ordinary.. §2 0112 0 | Gutta Percha—perlb s d s d | Japan... 1é¢€Re Do beef do ........... 34 3 00 East India, plantation ... 63 0 65 0 Sige pain epee i SMO 2 0 3 0 | Bosin—American ...... 4 6 12 0 i seictncta ce Oncsiahcoane 36 9 0 0 Native, good ordinary.. o6 6 133 0 H emp—dut y tree £s £38 Sago—Prar...... percwt 15 6 18 0 Tapioca—E.lfiakeplb. 0 2 0 3 — MYCOTE ........- 62 0 64 0 | St Petersbrg,clean.pton 23 6 24 0 | Sago flour... om 6. 6 ME deewsiiieces percwt 18 6 20 6 Manila, fair Indan ......... 56 0 60 0 | Manila, fair roping ...... 30 0 31 0 | Shellac—per cwt Par— Stockholm p perbrl 17 6 18 0 Singapore, picked Bally... a hee) Pee 15 10 2110 | Orange, good to fine ...... 145 0170 0 Archangel ............... 0 00 Mocha, fair to good &fine 9 i > Scie Tarn ssienpcierairiea ao se ean... 140 0142 6 Tea—duty 64 per lb 
Jamaica, good to fine ord. 73 ; R : ee i310 2 0 qa 125 0130 0 Congon, commen to fair, © 8 1 6 
Low middling to fine.. 7 0102 6 Hides—Ox & Gow pr Ib sdsa Button, sorts good to finel60 0190 0 Medium to good......... An ae Costa Rica, good and fine 7 fee B. A. and M. Vid.dry... 0 7% 010} | Low to medium ......... 130 0155 0 Fine to finest ............ 16 26 Ordinary to fine ord.... 69 0 72 0 Do & R. Grande, salted 0 6 9 73 | Sticklac, Siam ............... 115 0125 0 | Souchong com. to finest. 010 1 3 Central American, &c. ....62 0 B : Bravil Dry @ ’ 09 010} Silk— Oolong, common to fine. 0 8 1 4+ 
Good _ fine ..............- 73 : 69 0 Drysalted 0 5} 0 9 | Bengal—Surdah ...perIb 16 0 17 0 | Flowery Pekoe,fr.tofinst. 1 2 3 4 Brazil, Rio low superior.. or 0 63 0 Drysalted Mauritius ...... 0 53 0 7 Cossimbuzar ...........000 14 0 16 0 Orange Pekoe ............ 414 GoOd BEAt .n.--.--neeorsen 61 6 64 0 Rio, dry Rio Grande ...... 0 $$ O11 Ee 15 0 16 0 | Canton scented capers, Fair to good channel... 6 ‘ West Coast hides 07 O 9 Jungypore&Comercolly 13 0 16 0 common to finest .. 0 73 1 4 Common to barely fair 54 0 59 : Cape, salted .................. 03 07 Radnagore .............6 14 0 15 6 | Twanky,commontofine. 0 9 1 0 Afloat fr. to gd. channel 58 0 32 ae ee ihgidinssideaaiaen 0 3t 0 5: | China—Teatlee, Noxié3 00 0 0 Hyson, common to fair.. O11 1 5 

inten, tr. toge, aeemge SS SY ee ns 04 05 SOMES cana daldcigaten 16 6 17 0 Gcod to finest ............ 16 30 Cotton—per Ib. . 2 1. 03 11| No.4and5, &............ 12 0 14 9 | Y. Hyson,com. to finest. 010} 2 4 cunenel a S FF tami 6th se | 11 0 16 6 | Imperial, com. to finest.. 010 1 6 Western do do ....s+esessses ‘ *, Indigo—per lb oo a Long-reeled .............++ 9 6 12 0 | Gunpowder................. « Cle 2 3 Chemicals— . 8 0 Bengal mid. to fine violets 7 2 7 10 CII sis aiidesnnosncniies 10 3 14 3 Good to finest ............ 13 26 Alkali—Band....prdegres @ fo 6 Consuming mid.to fine 6 6 7 0 Re-reeled ................. 17 0 18 O | Indian Pekoe,inc.broken 010 2 8 Acid, citric............ per lb : is 7 . Cr ca ordinary ...... 3 8 6 6 | Japan—Low to fine ...... 14 0 18 6 Orange do finest......... 36 40 OXAIC «00. .e eee eeeeeeseeeeeees 6: 1 7} | Madras, Velore wn 4 O 6 Patent Brutia 0 2 0 GION saiciiasiersncersenne - O09 9 010 Tartaxic .......00..0-cosereee 1 a 3 ° "a ae ae PIN ciccsecuvicesanes 000 Souchong.............s00s € 2233 3 BG NIIIO: 6 is:c <0 secanssaes 0 : . sigue kis. sales e868 Italian—Raw, whiteNovi 0 0 0 0 Broken tea ............... O 9 1 2 
Alum, lump........ per ton £6 . 63 Ord. to middling........ 833 49 Fossombrone  ..........+ 00 00 Japan, common to fair.. 010 1 0 Ammonia,carbonate. plb 0 6} a O° India Rubber—per ib as... 00 O 0 | Pimber—Timber and 

Muriate ......... prenc ° Ss 10 | East India 1 9 2 5 | Throwu—Piedmont ...... 26 0 29 0 Hewn Wd.—Dantzic BalpDate  «....0.---.n-o0-+. ss 33 3 4 WON cocucctocuhicais 2 0 30 0 & Memelfir..perload 30 0 85 0 Arsenic, lump......per cwt 24 ; = : Leather—pe ib wandhesai enon 2% 0 27 0 Oo gga dsm 66 0 75 0 
POWGCE occceccscseseeeeeees 10 6 3 6 Crop ie 3 30 @ 45 Ibs a a Spices—Pepper— Bwedlah Br ........css«: 300 4 0 Bleaching powder ......... p : 2. ae a . 2 ee feck, Eastern..perlh © 4 0 4 Canada red pine. 60 0 8 0 

Borax, English, refined. a. 0 En mies 4 [See Alleppy and Malabar... 0 4$ O 5} — yellowpineIrg. 76 0 95 0 Cream tartar, erystals « ui 9 00 “do 2° «62 6 98). Wien, 0 54 0 7 — — smi. 65 0 75 0 Calomel . -perlb 2 - 3 : Foreign butts.16 25 ee a Pimento—Mid. and good, 0 5 9 5} | Quebec oak .................. 20 6130 0 Iodine soeessDOF oz 0 6% . m do “98 «50 2 3 2:3 Cinnamon—lIst Ceylon... 1 0 2 8 Baltic oak............ 0100 0 Potash, bichromate.plb 0 5¢ 0 6 | Go 2 OF 15 29 | “Demag on 011 2 © | Indian teake 0 300 0 Chlorate......-sscessseeee . 2 Ss kay pape 40 7 17 210 Do 3rd and 4th 0 7 1 5 | Wainscot logs 18 ft each. 50 @ 120 0 Hydriodate .......ccsees 12 6 0 as or = 100 ee ve Consia Lignen, nw orked 36 6 37 0 Deals & Sawn & Prepared Wood— Prussiate .........-0c.000 Oe Oe na aia .. 1 0 1 9 | Cloves—Fair Zanzibar... 1 2 1 2} Norway,Petersbg stnd. £6 0 12 0 Guiphete........guewe MANS | 2 | Ged” ae 2 ee Oe ins FO St ee oer 0 1519 Sal-Acetos ............ perlb 0 7 “ 0 ames Hides. Enclish .. O11 1 2 Ginger—per cut WR ici iccncrsins 3 10 18 0 Sal-Ammoniac.....prewt 44 0 45 0 do Spanish...per hide 6 0 19 0 | Cochin, scraped ......... 36 0106 0 I carikiihedstnn 8 0 1110 | Bode—Isicarbonate pewt 10 6 10 Kips, English, per Ib...... O11 1 9 Do ’ rough ........... 23 0 34 0 | Canada ist pine ....... 14 0 23 0 eT ee a ae Le eet +) 28 | eee 17 6 18 0 oe BO saniessconons 10 10 16 10 Caustic ...... 20 1h 0-0 | Metals—British Copper 2s £8 | African 18 6 0 0 — 8rd oe. 210 10 0 Ash ...... per degree 0 5 0 Cake and ingot..per ton 65 0 66 0 Jamaica, low and ord... 52 0 65 0 American spruce........ - 610 1010 Sugar lead, white...pewt 35 0 4% Best selected 66 0 67 0 Do mid. to fine......... 66 0 220 0 Dantzie deck, each...... 017 15 Brown ......seeceeseereeees 23 6 25 0 oO a a ieee page 10900 TK sosanicisnctpiteed perlb 14 2 6 Staves—Baltic,pr. mille£130 0 200 0 Culphate Quinine 28 00 Chili—gd. ord. brands. 60 0 61 0 | Nutmegs, brown ............ 25 46 Quebee,perstandard do 65 0 70 0 
Eaglish, im bottle.pr en 13 @ 0 0 Australian, Wallaroo... 73 © 0 0 | Spirits—Rum, duty 10s 2d per gal. Bosnian, per mille...... 2440 0 0 French ditto ......... 12 : — 7 do *Burra ...... 70 0 7010 Jamaica, per gal. bond, Tobacco—duty3/éperlb s d s d Sulphate, copper...prewt 20 6 21 0 Iron, perton 2s £258 $0 to 35 0. P............ 2 6 2 9 | Maryland, per lb, bond... 0 5 0 9 DAME oo oeosecoe nu secreneenace te Bars, &c., British 6 5 610 Fine marks... 36 40 | Virginialeaf .............. 0 44 011) Vermillion, English..plb 2 8 0 Nail'voda teneee 610 8 0 Demerara,gd.tofineprt 13 1 6 ot WS ences 05 On| Coals—per ton. — ae 716 810 Leeward Island...... — 13 14 Kentucky leaf............... 0 4 O 9%] Wallsend, bester.......--+-+ um ¢ be oo. a amaamaneseteai $ 0 1010 EI. & Mauritius ..— 1 3 1 3} —  seript........c... 0 5) 0 9 Cochineal— ee Dare ‘Waies ee oe tae 510 0 0 OME cencctesigntiad 2a 2 Ee Negrohead ......duty 410 11 2 6 Teneriffe silvers......pr lb = 3 ae amc econ 5 5 510 Brandy, duty 10s 5d per gal. Columbin.lf.,duty3/6prib 0 54 2 2 RR saevemeventeerecsnnee ee a 10 0 0 0 sn 106 11 0 | Havana...’ 1 6 6 0 rugs— ; innbel wie eae |. 52, Vintage of | 1877......... ll 4 il — cigarsbndduty3y : Aloes, East India.percwtl00 0190 0 | | Scoteh pig, cash piongie 5 sn | tL .... 2 0 12 2 | Turpentine—percwt. - Cape, good to fine ...... 44 0 46 0 - = pig, 1515 0 ¢ in hhds 1374... 00 00 American spirits ...... 7000 Soatevet, Coles, Cis... eee SL Geen ake FeO: 6 es 13 3 13 6 | Wool—English—per pack Balsam, Peru ......per lb 8 0 3 2 | Spelter,comJAilesianptn. 17 10 18 0 | Cornspirits,pf,dutypaid 11 8 11 9 of 240 Ibs UMNGE ccc sriscsddcivntoensed “ 9 ; = oo ere 91 0 O O | Spirits, f.o.b. Exportation 17 1 9 Fleeces 8. Down hoggs£14 10 16 0 Bark, Calisaya............... 2.8 €:¢ = USA, Ingots ...... 9 0 0 0 Malt spirits, duty paid... 12 6 14 6 Half-bred hoggs......13 10 14 10 Camphor, China...perewt 80 0 0 0 serait, Sen rae: 8310 8410 | German spirits............... 18 1% Kent fleeces............13 & 14 0 Cardamoms, Malabar,gd. 8 9 9 6 Strai . saupueacbenduntneeses os 1D 84 10 ugar—per ewt S. Dwn.ewes&wthrs. 1410 16 0 

Cantharides ... peri 4 Zz . ke ae s d ‘sd British W. India, refining 18 6 22 0 Leicester do...... 1210 bb 90 | Castor oil, seconds ......... 0 3% 0 0 “on es PPO 92 0 25 0 Bae 26 6 29 0 Borts—Cthng., picklek. dl 0 18 0 
zpos acuanha, grok te fine 4 9 5 0 c ke, 1C ati 17 0 20 6 Foreign Muscoyv., nes 0 26 0 eI adic 0 17 0 PO MOOG ocak ciicisinsin 0 10 10 Coke, Wi soveee . — 10 0 13 6 TIE sccsicenierinincess 0 22 6 Ce 35 5 0160 Musk, fine Tonquin...p oz 52 6 57 6 ee eins y ee Mautitins crys. No. 13 14 a 3 25 9 ee et 144015 0 | Oil, Cassia ............ fee ee FS ee ee ae ee ee No. 10 12 22 0 25 0 Combing—Wetr.mat 18 0 20 0 | Aniseed ...........ccscesee a a . odin ae 27 0 28 O Syrups,lowto good yellow 20 0 23 0 ee 16017 0) Opium, Turkey fine......... 23 9 25 0 - e ; » PALE ....eeeseees 30 0 33 0 Low to good brown ... 16 6 19 6 Common... 140 15 0} 
Rhubarb,Chinafairtogd. 1 3 3 6 Beal, pale .........--0.e004 26 0 2610 | Bengal,lwtofineGurpat. 20 0 24 0 Hog matehing...... 17 0 18 0 Senna, Tinnevelly good... 0 5 1 0 ee aacaeratastonion 00 00 Low te good brown ... 14 6 19 0 Prime matching. 16 0 17 0 | Other E. I. low to good 0 2} 0 9 —— ~ ieee hen. 2 0 O O | Penang,lowtofineyellow 19 0 25 0 Common ............ 0 us 0 | Dye stuffs, &c.— — "ae 0 0 0 0 | _ Native brown ............ 4 6 15 0 | Colonial—per Ib a Galls, China ......percwt 65 0 0 0 } a eg ne oR BS 38 0 41 0 | Madras, native............... 00 00 Sydney and Port Philip “average. } Safflower, Bengal ......... I~ 01s © ae or 60 66) . cane 4 3 4 9 —Fleece and lamb.. 1 7 110 | 
| See rng = alantanage se 28 5 ode Li nseed. a... Pe rton 27 2/6 27 5 | Manila, “superior” 17 0 18 0 Scoured, &c............. 19 ih | ee eee 5 6 99.0 | Bape refined Raglish.. 31.0 0 0 | Lowbrown ............ 14 6 15 0 Unwashed... ou 12] Cutch, good to fine......... 856 39 0 | Grown, English §...... 29 0 0 0 | Siam and China white. 00 0 0 Locks&pieces(wshd) 1 4 # 6 | Lac dye— ae. 36 0 45 0 | Lowtofineyellow..... 19 0 21 0 | Adelaide-Fleece &imb. 1 @ 1 10 Good fine marks...pr Ih © 4 010 | Rroand Rae, o-csncmccworw 6 6 0 Low to brown ...14 3 18 6 Scoured, &.....-..-.-+ 324) Low and native ......... 014 6 3 Palm (La a pT 2 0 60 O | Java, grey and white...... M1 6 2 ~O Unwashed....... sata ° . Dyewoods— S oe ¢ Lard En fish 4310 46 0 Brown and yellow ...... 14 6 24 0 Aus. cross ecco - 27s. See neces eee | Petroleum Oil’ per gal. 0 72 0 8} | Brazil, brown ......... ete tt “pee. AM... ..seserseseeeeseesenerees > 1 00 00 WO ciiicagitbitosdesdeas 20 , scour ae 1 O11 
sir ~~ hepcanaaaenarernanete 7 .s | “on —— ~~ 3 10 97/6 | Egyptn.,goodto finecrys. 27 0 28 0 Unueches. ee ? 214 I ares ivovinsiinie =<. ae ee 8 4.46 Ue ee weonme |) Gn... 18 19 Ama WoO .......c0cc0000 4 ‘ . . ; loating cargoes for U.K. 5, a Logwood, Campeachy .. 8 0 0 0 | Linseed, Black Sea p.qr. — : st 9 a No. MS 3hcx...s... 3% 38 9 Scoured, &e.... a 3 a os 4 a none i Bombay ..........sceese0e 53 ° 25 6 Unwashed...... ses ONGUIAS ........0.c000000 4 Pein fei cea, 51 6 © 0 | Cuba, Centrifugal ...... 25 0 25 —Bees.....perewt.£5 9 7 5 
Ret mane carats > 7 . : | Rape eseed ,Ferozepore... 42 0 0 0 |. Fair Muscovades...... 21 6 4 ° “ Whice - Is 715 
ccna eee Calcutta, R.A.T,3% 44 6 45 0 | Beet—Austrianss%fob. 19 6 
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Stock Markets Brice Current. 

ee re ae enema 

ne eR ee 

| BRITISH FUNDS, nas INDIAN GOVERN- “FOREIG v 
eee: 

occas MENT SECURITIES, &c. N STOCKS, BONDS, &c. | 

| ee 
eee AMERICAN STOCKS 

i 
Dividends Due. BritisnH Funps ' Closing | Dividends 

E D 
Autho- 

Se 

oe 
cael 2 Draw- 

‘losin: 
|. | 
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30,000, 2 % Chartered ‘Mercan-| | 87,504 0 16 0 Lpool.,Lon,&Globe| 20 | 2 | 183 183 | 9 9% guar. by Gov.}100 | all | 81 83  s ¥ 

tile of Ind.L. &C.) 25 | 25 | 23 2% 49,626 1 00 Do (il annuities). ... |... | 22 23 5 %|Foreign and Cok wv. Trust| i : : 60,000,110 % City .ecccccsseecesceeees | 40 | 10 | 17% 18} 35,862 3 00 London Assurance. 25 12%! 64 66 Limited, Preferred ..... 100 | all 109 111 oo) ag 20,000:12 % [Colonial .............. 1100 30 | 55 57 40,000 0 5 0 Lon.&LancashireF 25, 2}; 7 Do Def. receives no divd.| fi the 
80,000' 7 % Commercial Bank of ae, 10,000 0 14'Lon.&LancashireL' 10 | 27/ 14 1} until 5 % is paid Pref....|100 | all |104 107 “4 | Alexandria, L...; 6| 3} 22 33 20,000 0 6 0.Lon.& Prov.Law L' 50) 6%) 5 6 4 %j|Leeds Corporation Consol....|100 | al] (108 105 4 200,000,190 % Consolidated, Lim..!10| 4 7 7} 50,000 0 6 0 Lon.&Prov.Marine 20| 2| 42 53 | 6 4%|New York RD ik cctsischince }100 | all |123 i28 ri 20,000, 44 % Delhi & London, L. 25 25)... ... 10,000 6 00 Marine ........... ---. 100 / 18 | 90 92 6 %| Do Gold Coupon Bonds .../100 | all |120 :2 i ¥ 50,000: 6 % | English Bank of Rio! 50,000... Merchants’ Marine 10 | 23! it 6 % Otago Harbour Board........ 1100 | all |104 106 tit; | ae | de Janerio, Lim, 20 10 | 114 12 40,000 2 5 0N.Brt.&Mercantile 50 | 82 538 546 | 6 9%) Do ccocccccccceccececceecce /10C all |104 106 2) =e 80,000 8 % |Engiish, Scottish, & 30,000 2 0 ONorthern F.& L...100| 5 | 45346 | ¢ Rist 1 Louis '  poneens 100 {all ("15 118 sli z | Australian Chr. 20 | 20 | 233 244 40,000 0 7 6 Ocean Marine ...... | 25; 5 8 8 | 6 4%/Share Investment Trust, Prf. }100 | all | . i cy 10,000! 7% % ‘Mong Kocg & Shan. 28} 283) 37} 38} | 159,1251*4 0 0 Pelican Life «+ | 32) 60 62 a Do Deferred.................... -- ee | all i 2 45,000, 6 % |Imperial, Limited.... 50 15 | 16 17 6,72218 00 Phoenix Fire | ... |305 307 -. |Spanish Nat. Lands Mort. .../100 | all | 4) 65} 53a its oT. 500,000, nil. Imperial Ottoman... _ 20 10 | 93 40 2,500 *1 50 Provident Life 10 | 36 38 6 %/Submarine Cables’ Trust..... -.|100 |100 |105 100 UT 6,000! 7 % [Tonian ...........0..000 25/19 21 200,000 0 3 0 Queen Fire & Life.. | 1} 32 3% | 6 %,/Tobacco Loan.gua.by Ital.Gv.|100 all 102 104 iste 6,000 7 % | Do New ,10| 6 7 200,000 0 7 6 Kock Life ............ | 10/ 8 S| 6 %/\United States Mortgage ..... ‘1100 j all | pes 106 acts s 95,624 3§ % |Land Mortgage of! 689,2201 20 0 0 Royal Exchange .. stk 100 395 400 Coat, Copper, Inoy, &e. a India, Limited..| 173) 23) § 3 100,000 1 2 0 Royal Insurance... 20 3 | 29} 292 | Ebbw Vale Steel and Iron ...| 23 | ri 9} 10 ea 75,000.18 % |London and County 80 20 | | 66} 674 10,000 *3 10 0 Standard Life ...... 50/12/74 75 |English & Austral. Copper, L 3 23, a it 25,000} ... | Do New ............ 80 | 333 344 4,800 *10 0 0 Sun Fire.............../ ++. |... (450 470 Nantyglo and Blaina Iron-; | ine? 40,000 7 % Lon. & Hanseatic, L.; 20 10 10$ 11 4,800 *2 140 Do Life ............ 100 | 10 | 8 88 works, Preferred, Limited. |100 all | 30 35 tad 3 40,000,125 % ‘Lon. &Provincial,L.) 10 5 | a 114 100,000 0 10 0 Thames&Mersey M 20, 2 11} 113 Rhymney Iron, Limited ...... 50 jall | 23 25 fib 60,000/ 8 % |Lon. & R. Plate, L.) 25 | 10 | 119 12 1,500 20 0 0 Union Fire & Life.. 200 | 20 350 370 ay Dis diliatesasiesliniii ahead ial! 7 7% ; ee 50,000 6 % |London & San Fran-) 41,200 0 12 6 Union Marine, L... 50 3} 7} 8 Gumamnanan, FINANCIAL, fa | cisco, Limited...| 10 | 10 8 9 5,000 2 11 0 Universal Life...... 100 | 11); 38 40 AND JNDUSTRIAL. ie 

10,000! Ss % Heo. Westminsier - = ” me _ 58, sa 0 Universal MarineL 20 | 3 | 10} 103 | 15 aa Mortgage, Land| | aus tnt 100,000)15$ % }Lon. & Westminster | ' igs and Finance, Limited ...| 25} 5 | 14} 1} (eite) 40,000... | DoNew. 0.0.0.0... 100/ 5/2 33 * Periodical cash bonus in addition. | lj %|City Offices, Limited.......... # | 363) 9% 10 | as 50,000, 5 % Lond. Bank of Mex. | oo 7 %(\City of Lon. Real Property,L.| 25 | 12 | 15 36 “apf & S8.America,L. 10 5) ov A iain (Colonial, SIT desk ahcacncusshl 50'20' 4 5 i$iy 50,000 74 % \Lon. Char.ofAustral. 20 ? 235 244 GAS. ... (Credit, Limited, A Shares .. 14) all of i wgies yo % |London Joins Stosk, 50 15} 414 42} es es = % | \Credit Foncier of Man aoa 50 | = = a “GRA 49,950' ... |Mercantile Bank o { ' : % | Fore Street Warehouse, Lim. 16 | 14 wv ote |. the R. Plate, L... 20/20} 23 3 | Autho- | ¢ lw | ie ning | 118 %|Foster, Porter, and Co., Lim.| 15 | 103) 16} 17 ie 15,000/10 % |Merchant, Limited../100 | 25 | 314 32} Issue. | =| 2 Prices. 4 %| |General Credit & Discount, Lil0| 6; 4 #& 7 ae) : % ee Limited ... S z - = a Sey 10 “India en Gettn Borehe, 158 16h hh 50,000|11 % |National ............... | and Telegrap | 10 | ' all | 16} | :7¥ 187,500.12} % [National of Austral. 5| 4/ 8 9 dened |e ete Late cence 1B, 162 | 6 % Internat. Finan. Society, L| 83) "33! 3% 34 | rs fated § % [Netionnlof Upeok L.) 95 | 15)... ae 6) 3. eee a st | 10 % |Licbig’s Extract of Meat, L-| 20 20 all | 33. 34 | BK 00, % Nat.of N.Zealand,L. [Oe S&S Sh  § euntansions. han mf ee .. {London Finan. Association,L| 4 5 | tine} 40,0020 % |Nat.Prov.ofEngland 75 | 10} 37% 38} roe a Baten Consolidated! 150 185 7s % | Mauritius Land, &c., Limited! 10 | v4 33 44! ‘0° 105,625;20 % \ eh eters 60 12 | 444 550,0001) Stk. 2 ‘(Commercial Pen 195 200 % | Milnezx’s Safe, Limited peeseoces 10 | all } 9 10 5 s 98,125... | Dol879.............. (60) 4 | 29% 303 26,000 20'| 20 [Continental Uniow Eim|o, -02 | 11 %|National Discount, Limited.) 25 |"5 | 103 1 +h igs} 45,000' 6 % New London & Bra- 20,0001 20 | 1 4| Do New psa © 4 35 | 10 %|National Mortgage & Agency} | | ey zilian, Limited... 20 10! 11} 113 10,000! 20 =| inte eee 24} 254 | of New Zealand ............ 1}; Hk dep} $9,325, 3} % ‘North-Eastern,Lim. 20| 6) 33 4 23, 406 a 10 |European, Limited a 194 20 15 %\New Zealand Loan, &c., | 35 | 23: 4 5 ns 50,000; 6 % North-Western ...... Bt Oe ke xen 12°00) 10 71 mone in, Limited ...... ‘= _ 13 %| New Zealand Trust & Loan,L| 25 5 | 102 214 | a8) 
60,000, 2 % Oriental Bnk. Corp. 25 25 19 20 35,406) 10 | 5! Do New Sent eee ene | 9% 10 5 %!| Do Preference.................. 25 ‘all | 26 27 | j a 20,000 15 % \Provincil.ofIreland 100 25 | 60 62 4,208 5351\Stk, 100 Gas Li: ght & Coke A. Ord | 185 18g | 20 %/Telegraphic Construe., &c. L.| 12 | all | 343 35 | Feet 400015 % | Do New ............ 10 10 | 2 27 56,000] 10 Do 5 % Pref. A,4th iss, 20 trast & Agenay of Austral Li 10{ 1) 2 23! aa! 12,500 10 % Queensland Nat., L. 10 5 | 73 8} 50,000 4 - Do 5 % Pref. A, 5th iss. 173 18} 83 % | Trust & Loan 0. of Canada,L! 20 5 i 7 74 } F 34,00015 % Standard of British 100,0001/ Stk.'100 Do B, 4 % maxim | 72° 75 5 % ‘United Discount Corp. Lim. 15 6) 5} 5) | ‘2g | South Africa, L.100 | 25 54 55 200,0001| Stk. 100 | Doc,10% Seakineaae ial 212 217 Lanp, &e. at 60,00016 % Union of Anstralia.. 25 25 | 62 63 09,0001 Stk | 1100 Do D, 104 ~— 212 217 = % |Australian Agricultural ...... | 25 | 214) 72 74 a 90,000/132 % Union of London . 50 | 15%) 38 3y > D, 10% mae @ 1} p.s.| British American Land ......! 37}! all | 32 33 | ?) a 165,0001/Stk.100 | Do E,10% — 212 217 44 p.s.\Canada Compan 1 all | 83. 85 are 30,0001/Stk|100 | DoF;5% — 1102 107 a... | a7 al | ; 1) 60,000//8tk.|100 | Do @,78%  — 152 157 Hae Ssonuthion, idseinod’”| > |"2| a a re TELEGRAPHS. 1,300,0001 Stk. 100 | Do H, 7 % maximum. oe RS ~<a = < 3 of | ii, 2a 

) 751,3101) a }200 wt: 7 Debenture Stk) - = ... |Nth. British Australasian, L.|Stk. 100 | 30 355 ae | a Autho. | Closing 265,350 T0110 lstons 4 % @ China...| 35 lle | 12} % [Otago & Southland Invest. L. 5 1} 28 ‘ye rised (Share Paid. Name. . 5,000) 10 Sag Bone oe ot s 3 %\Peel River Land & Min. Lim.|Stk. 100 | 84 86 aot ae Issue. | Prices. 2,800,000//Stk. 100 |Imperial Continental .../191 194 12} % Scottish Austral. Invest. L...|Stk. ae | 199 200 | $y a o a ar al 386, 5001) Stk. 100 |London oreecececcosevesspnceces 1. 185 190 8 %'South Australian Land ai 25 52 54 fief i 
2,669,3801 Stock. 100 Anglo-American, L...| 65} 66} 150,0001/Stk. 100 | Do Ist Ereforence -...../125 190 | 1 4/Van Dieman's Land......... 30 al! 8 25 “hii a4 2,165,3101.Stock. 100 | Do Preferred......... | 97 974 12,000, 5) 5 | Malta a - |Amazon Steam Navigation,L| 20 all | 11 13 it) 2,165,3101 Stock. 100 | Do Deferred ......... 36} 37} 160,000) ... | sie mix ls 10% |General Steam Navigation | 15 all} 27 28 a) ee 130,000 10 10 Brazil. Submarine, L.| 9 9} on tee ets 7 .... Merchant Shipping, Limited 50 all| 7 3 4 16,000 10 10 Cuba, Limited ......... | 9 93 ae 000) 20 | ae ea (36 1 4} % National Steam Ship, Lim...| 10 ali | 9 10 rc 6,000, 10 10 Do10% Preference! 16} 17 Bi,000| 5 | 5 [eine | 2, 2] 54 % Peninsular é Oriental Steam) 50 all | 50 52 id 13,000 10 9 Direct Spanish, Lim..! 13 2} 30,000, 5 | | 4 hee ae 7 54 | 58%! Do New, 1967 .0...0....00-000. 50 20/20 21 | . 6,000 10 10 Dol % Preference 11} 12 15,009) Ra 1 lie he ne Limited | og li | 73 % Royal Mail Steam ............... 100 60 | 65 67 | j 65,000' 20 , 20 Direct U.8. Cable, L.! 124 123 37,500; 20 |Rio - en amt 2 “9 | 10 % Union Steam Ship, Limited. 20 all | 23 29 ‘ 469,700 10 10 Eastern, Limited.”....| 93 10 Seiaet tare pooner swan Sitesi" leh BSE | 27 Gi AegAM ona cccccseescerecessseescouns 30 2} 41 44 , 70,006 10 10) Do6% Preference. 12} 13 500,000 Stk. 100 ee 2 205 .. |British Indian, Limited ...... 20 all| 3) 44 000! 100 100 | Do6 % Debentures'106 108 250,001 Stl. el een 182 187 | 9% Darjecling, Limited .....0..... | 20 all | 225 233 2000081 100 100 Do5% — (108. 206 1,055,001 Stk. 100 De iets Phe sesenees| + | 8 %\Lebong, Limited ............... 10 all | 105 Lit - 198,750 10 | 10 Eastern Extension, L.| 93 10 er S| ate oonix ese Upper Assam, Limited ........ /10 all} 1p 2 is 820,000 100 100 Do 6 % Debentures 106 109 15,000; 10 | 10 »y nsumers......... 6} % An lo-Argentine, Limited... 5 all| 32 4 | i 22,050 10 10 German Union Tel..../ 9 93 | ___ 10,000 10/10! Do .........-.. SSsssreomnmenel ce seee_ Tramways .............. 10 10} 5 15} iW ise m0 - 10 — peg hen L. ist < eo Ra see 84 "% bainbrgh Strest Faia 2 + | 108 04 } 0 10 6 % Preference., 4 il D ramways, Limit » all | ‘ 125000 10 10 Great Northern... 10 10% INDIAN RAILWAY DEDENTURE 6} % North Metropolitan Trmwys) 19 all | 148 3: 

25 Indo-European, Lim.. 2 STO ‘ ee ee Te eee Ss O, ww | 
12,000 10 10 Mediterranean Ex. L.| 22 3} hes Dh isddaaddiiddagiichibisamennial stk. uO; 7 ow 14 
8,200: 10 | ” Do 8 % Preference. 10} 1h} ' j «- | Do Preference................../Stk. 100 . = i ae 
9,000 8 | Reuter’s, Limited .... 9 10} | Deben-| |Closing | 6 % Do Debentures .............-. Stk. 100 115 2 = 7 aa 

280,000 Stock. 100 Submarine ............... 240 250 ture | Name | Prices. 510/10 Italian Irrigation, guar. ...... 100 all eer 395 ate 58225 1 1) DoSerip............... 2: 23 | Capital.’ 14 % Lien Browery, Ldmied -... DD all | 266, 278 —s 88,321 10 10 |W. India& Panama,L. 1H ii _— 6 % _ Do Perpetual Preference... d loo (206 211 4° je 34,563 10 10| Do6 % First Pref..' 74 73 1 DExENTURE STocks. 112 % London General Omnibus, L. | ail | ae 4 a cai 69,910 20 20 West. & Brazilian, L.. 7} ny 411,306 Eastern Bengal, guaranteed ... 4 % 103 105 National Safe rare Lim.. Salli 4 38 i 3 100 = Do 6 % Deben. A .. 
50,0004, 100 * 7 WRI sesbidstokecss 96 

1,500 $1, 000. si0o West.Union of U.8.7% 120 1 
00 (100 Doé % Stel. Bonds 102 10s 

Re: 
1,500,000 East Indian, aciecmalie — 43% 114 116 
2,701,450 Great Indian Peninsula ......... 4 %'103 105 
384,700 Oude and Rohilkund............... 4 % 103 105 
425,000 South Indian ........ enacensessesitnd - 4% 111 113 

Native Guano, Limite .....- 

eetenereeeseret 
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Railway and Mining Share List. 
THE HIGHEST CUFEEAL PRICES ARE GIVEN. 

| RAILWAYS. 
Onpix ARY SHARES AND STOCKS. 

Name. 
| Paid, 

BE. | Highest 

Price 

s-staiensicincrs|ovco-nn conn wsinimnitceitiaiatiardie 

200,0001, Stk 100 Betieets een, 

200,008 Stk 100 Do Preferred ..............+++ 

10.957 1081 Stk 100 Caledonian, Consolidated . “13h 

2.508,0261 Stk 100 Do New Ord, Def. No. 1 ... 143 
276,0661 Stk 100 | Do do No. 2 ........ccseseeeeeees eek 
459,1401 Stk 100 Cambrian (Inland) ............ 
anon BO ‘all |Cormwall ....000ccccscrsssescocsnees ee 
3.750100 all Cornwall Mineral ............... = 

1,400,001 Stk 100 East London (Consolidated).. 
100,0001 Stk 100 East Norfolk ...........c:eese000- 

2,642,001 Stk 100 ‘Furness, Con. Ord. Stock..... 145 
4,927,7101 Stk 100 Glasgow & 8.-West. Ord. Con. 117 

10,500,0042 Stk 100 Great Eastern, Ordinary...... 65} 
884,073! Stk 100 'Great North of Scotland... 66 

7,477,272!| Stk 100 |Gt, Northern, Con. Original.. 126 
1 eee Stk 100 Do A¢ Arecivs.no no div. > )130$ 
1,159,275! Stk 100 = Do B CL until6 % is paid B § 1145 
2'892'3591 Stk 100 Great Northern (Irelan¢) .. 
4,980,8401 Stk 100 Gt.Sth. & West. (Lrelar 4) Org. 

18,171,081! Stk 100 Great Western, Con. Urd.. 128} 
1,570,2704 Stk 100 Highland, Ord. Cox. Capital. 109 

14,192,995! Stk 100 Lancashire & Yorkshire, Con 1374 
118,900) Stk 100 Liynvi &Ogmeze(Llynvi Ord) oe 
133,0201, Stk 100 | Do (Ogmore Ordinary)...... 137 

8,705,380) Stk 100 Lond. Brigit. & 8.Coast, Ord. 150 
1,574,810) Stk 100 | Do Pf ¢ Df recivs. no div. } 146 
1,574,8101, Stk 100 | Do Df? until6 % is pd. Pf § (1633 
393,3951) Crt.' ... Do Cert. of Contin. Rights| 46 

11, _ 5511 Stk 100 Lond. Chat. & Dover,Arb.Stk.| 344 
$2,724,3771 Stk 144 \London & N.-Western, Con...) 158} 
97515,6901 Stk 100 Lendon & Sth.-Western. Con.|1385 

662,000L Stk 100 London Til. & Southend, Con.|117 
2,848,215] Stk 100 ‘Man, Shef. &. Lincoln. Ord...) 94} 
1,322 1701 Stk 100 | Do Pf ¢ Df recivs. no div. Wa 
1,322,1701 Stk 100 Do Df ¢ untii6 % is pd.Pf 5 | 
4,279,1301 Stk 100 Metropolitan, Consolidated...1214 

77,1201 Stk 100 | Do Pf ¢ Df recivs. no div. ) | (145 
77,1201 Stk 100 Do Df? until6 % is pd.Pf § [105 

200), 000 100 100) Do New, 1379 (Interim Cts.) 10 
2,250,0001 Stk 100 Metropolitan District, Ord 0} 

80,000; 10 all Metropolitan & St John’ sWd.) 5 
20,858,3721, Stk 100 Midland, Consol. Ordinary ...{ 1364 

830,000l, Stk 100 Monmouthshire idesWosbicae tines 
4,244,189 Stk 100 North British, Ordinary ...... 78h 
2,422,485! Stk 100, Do Edinburgh & Glas. Ord) 31 

21,453,038’ Stk.100 North-Eastern, “Consols” .. 1167} 
1,975,0001 Stk 100 North London, Consolidated) 185 
3,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.| 85} 

276,0001, Stk 100 |Rhymney ..............0ce0eeeeeeres 187 
583,340l Stk 100 Shropshire Union ............... 81} 
553,692] Stk 100 Somerset and Dorset. ......... 9 

8,264,200 Stk 100 South-Eastern, < maga | 1136 
2,366,600! Stk 100 Do Pf f Df recivs. no div, £3 fs 146 
2,366,6001 Stk 100 Do Df ¢ until 6 % is pd.Pf 
800,0001100 80 Do 1876 Issue .................. Hio 

1, 110; 000L Stk 100 Taff Vale, “Stock” ............ 1283 
"250,001. Stk 10) Waterford & Central Ireland] .. 

i 250,000 Stk 100 Whitby, Red. & Middlesbro. U: 31 

PREFERENCE STOCKS AND SHARES. 

3,667,1641 Stk 100 Caledonian, 4% Consol. Guar. 108 
200,000 Stk 100 Do A Guaranteed.../125 
250,0001 Stk100 Do (5% B do 125 
250,0008 Stk 100 Do } 2§\C do 125 
400,0001 Stk 100 | Do) Sa (D do 26 
242,910! Stk 100 Do| $3 | E do (125 
200,0001 Stk 100) Do lOZJG do 125 
400,0002 Stk 100 Onrnwalh i ash ieckeeaickes 114 
156,2501 Stk 100 Glas. & S.-Western, Guar.5%) ... 
478,0311 Stk 100 Gt. Eastern 4 % Rt. Charge 107 
652,000! Stk 100 Do5 % Metropolitan Stck 128 

4,996,5971 Stk 100 | Do Consolidated 4% ...... {107 
1,298,262! Stk 100 |Great Northern, 5% ......... 1131 
1,263,7001 Stk 100 . Do 44 % Con. Non.-Con. Pf/119 
7,610,8781 Stk 100 Great Western, Rent- Charge 133 

13,311,555( Stk 100 Do Consolidated Guar. 5 % 132 
1,404,9291 Stk 100 | Lancashire & Yorkshire, 4 % 109 
oe O40 ee 8 sr cisscvncimecesnconens .|157 

375. Stk 100 | Do 6 % (East Lancashire)... 157 
1358" S60! Stk 100 Lon. B. & S.C. Con. Guar, 5 % 131 

155,556! Stk 100 |Lond.C.&D.Sheerness Rt. Ch. 113 
15,100,406) Stk 100 Lond. & N.W. , 4 %guaranteed 111 

71.2521 Stk 100 (Lond. &S.W.7%, late 3rd Shrs. 175 
328 859 Stk 100 | Do (Portsmth. Perpet. Ans) 109 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 155 
475.4941 Stk 100 | Do Ist Preference ............ \116 
559,5061 Stk 100 | Do a % Preference ......... 117 
366,6981 Stk 100 | Do 3b %ecccscsecsesereerseee, 83 
62,830 10 5, Do6 Dk. Gikeaseiitiientabnuniniens i 7 

490,0001 Stk 100 | Do Irredeem.5 % do ...... ene 
1,797, 428! Stk 100 | Do Irredeem. 44 % do ...... ll 
250,0001 Stk 100 Metropolitan District,Ealing’ 

Exten. Rent Charge 44° 118 
3,087,3061 Stk 100 ‘Midland, 4% Con. Per. Rt.Ch. 11¢ 
5,994,571 Stk100 | Do4 % Guaranteed Pref....110 
2,444,1297 Stk 100 North British, Con. 4%, No. 1 105 
619,90" Stk 100 \North- Eastern, Cansol. 4 %../109 

1,830,4221 Stk 100 | Do Hull and Selby Purch. 109 
1,761,8911 Stk 100 | BOO Tis BOs GM vceiivbcescccenst ane 
450,000 Stk 100 | Do Stock. a Darl. A, 5 % 131 

1,050,0001 Stk 100 | Dodo Band, 6 % ......... 155 
3,152:7 471 Stk 100 | Do West Hartlepool cibaen es 1109 

58,500 20 all North Staffordshire... 26 
40,000 20 all South-Eastern (Read. Anns)! 27 

$84,300 Stk 100 _ Do Consolidated Guar. 44% 120 
__ 16, 0001 Stk 100 ‘Taft Vale, No.1 siouneniiieainn debe (233 

ciehenen SHares AND STOCKS, WITH = DivinEnns 
CONTINGENT ON THE ProrFits oF Escu 

SeparaTeE YEAR. 
8,799,935! Stk 100 |Caledonian, 4 % Pref. No.1__.106 
2,946,342) Stk 100 | Do4%doNo.2............... 104 
400,0000 Stk/100 | East Sonam 5 a Ist ee ; 
298,0001 Stk 100 Furness, 6% .. vee 5O 

————————————————————————— 

THE ECONOMIST. 

RAILWAYS. 

PREFERENCE SuHares, &c.—Continued. 

| 
Auth | s . Bs 

mem. 14/5 Name. es 
Issue. | aig & 

097.5001) Stk 100 Furness 8 %......csccsesesseecesee 200 
227,0001) Stk 100 | Do 4} % Perpetual .........) 115 
40,000; 19 ;all | Do New 5 % Redeemable .. ‘| 104 
SEM, 10 [OTE | BROMINE, vccacissvecncsccssonnaces ll 

5,041,7¢3 Stk 100 \Great Eastern, Con, 4 %, Prf./ 408 
826 4302) Stk 100 | Do 5 % 1876................0005 111 

5,6°3,0001| Stk 100 Great Northern, 44 % Pref... ‘119 
2,47 6801 Stk 100 | Do do, 1876 ..........cseeceneee| (118 
3 v00,0001 Stk, 100 | Do do 1877 .............ccc006 /118 
,400,0001| ... 100 | Do 4% Convertible ......... \116 
482,0501 Stk 100 (Great N. of Scotland 44 % A.! /106 
325,2761| Stk 100 ee eee (101 

11,386,728], Stk 100 Great Western, eee" 
Preference 5 % ............ 

8,390,187!) Stk 100 soe and § ovkshizel 
Con. 4 % Pref ...........0... /108 

6,190,315: Stk 100 London, Brighton, & Sonth| 
Coast, Con. Pref. 5 % - e 

14450001 HE | Stk 100 | Dodo Stock ......-.cc...-. 1129 
5,596,5391) Stk, 100 London, Chatham, & Dover 

Arbitration Wb inesinaecs 1033 
21,328,1201) Stk 100 London & N. “Western, 4%.. 10° 
1,000,000, Stk 100 ‘London & S. -Western, 44 %. ‘119 
1,500,0001, SERII00: |. DO GOS G. crvisreccrscresaseces 1329 
iy ‘278, "2061! Stk'100 | Dodo4%, 1878 eiwidnascnahhe 108 

65,0001 100 all London, Tilbury, & Southend 
44 % Preference 1879 .../121 

1,000,000!) Stk '100 ‘Manchester, Sheffield, and 
i Lincoln., 5 %, Red. 1865/112 

1,000,0001) Stk: 100 | Dodo5 % convertible ...... 127 
1,080,0001 Stk 100 | Do do5 % do 1874...... .-.{127 
1,500,0001 Stk 100 | Dodo5 % do 1876............ 12 
1,000,0001 Stk 100 | ‘Metropolitan, We a pececeesenctscs 129 

100,0001, Stk 100 BOOT sseneccesssaissias ose 
600,0001, Stk 100 BITS FE SOOO, sesinesséeenisinns 

31,100,000! Stk 100 | Do Irredeemable 5 %, 1872 129 
260,000l Stk 100 | Do Perpetual 5 %, 1874 . 

1,500,0001 Stk 100 Metropolitan District, 5 % 7 
25,000 10 10 Metropolitan and St John’s 

| Wood 5 % Preference .. 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref.|131 

189,062) 16 all | Do5% Pref. ,1873d031Ag.,’80 
1,950,000; Stk'100 | Do 44, 1876 .................4-+- 118 

191,176 17 | 17 | Do4%’76opt.tocon.31Ag.,’83) 214 
205,00 10° 7) Do do 85} 12} 

3,850,198? Stk 160 North British, Con. 4% No.2) 99 
2,422,485! Stk 100 | Do E. & G. Preference ...... 106 
‘418; 8901) Stk 100 | Do Con. 5 % Pref., 1874 . Tar 

3, 00,0001 Stk:100 | Do 44 %, 1875 .................. 
610, 000! Stk 100 | Do 5 % Gonvt. Pf. Stk. iazoloy 
535,000! Stk 100 N.-Eastern, Stock.&Drl.,C1.D./138 
2,000,0001 Stk 100 | Do 5% Redeem.,1J: an.,1834 106 
1,181,2501) Stk 100 | Do Blyth & Tyne, 4% ...... 107 
ee Stk 100 | Do New Pref. ’76, 44 % ~~, 

31 Dec., ’82, 4 % in per... 
700,000l' Stk ‘100 North London, 44% (Max 5%) 4 

- 971,000! Stk 100 North Staffordshire, 5% ...)126 
360,0001 Stk 100 | Do 4} %, 1873 ...........0.000 116 
150,0001 Stk 100 | Do 44 %, 1876 nicer vigeaans ed 116 
213,0001; Stk 100 ‘Rhymney, 69 | ae 
100,0001; Stk 100 Somerset & Dorset, Bath Ext. 

2,146,5001 Stk 100 S.-Eastern, Con. 4h % Pref... us 
2,640, $201! Stk'100 | Dodo 5 % dio .................. 131 

Failure of full dividends in any given half-year not 
- My made good out of the profits of any subsequent 
alf-year. 

Lines LEASED AT FIXED RENTALS. 

; | i © g 
file . | Leasing £ 2 
Se | ‘ame, : é ais | Companies, am 

Stk'100 Birkenhead ...............-- 'L.&N.W.&G.W 110 
Stk100 | Do 43 % Pref.............| A 119 
Stk 100 Clydesdale, guaranteed...\Caledonian ... . 
Stk/100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dundee, Perth, & Aber-/ 

deen Junction......... ‘Caledonian ..| ... 
0 0 FE intat cinenee ses | 

Do do Ist Class Pref... 
Stk 100 East Lincolnshire, guar. 

| © Dh scncuretabearnessis ‘Gt. maton! 156 
(St. Westn. Bristol & | 

ixeter, & Sth. Devon AssociatedCos. 115 
| U0. 4b Socssccconneenee 

Stk 100 Hammersmith and City| 
| | ere eee 'G. West.& Met.| 

Stk 100 London and Blackwall... Great Eastern 118 
on ae | Do 10l Shares ............) eee 113 

Do 
Stk 100 London and Greenwich.. lee -Eastern...| 69 

Stk 100 

Stk 100 | Do do Preference ...... PM aera caress 127 
Stk 100 Mid Kent (Cray Line) .. .\Lon. Chat.&D.) . 
50 all Northern and East. 5 %. Great Eastern 64 
50 Bll | Do GeO %  cicecccoescesss! ee | 72 
Stk 100 North and South-West. 

Junction. ................ L&NWMENL.| ... 
Stk 100 North British Consoli~ | 

| _ dated Lien ............ ex. eeaaneaeeeenatee '103 
Stk\100 | Do Bothwell Lien ......)......c.ccccccceccee i 
Stk,100 Nottingham & Grantham) 

Railway and Canal... Gt. Northern../109 
25 all Preston and Wyre......... 'L.&N.W.&L.Y,| 51 
Stk 100 Royston, Hitch, & & Shep.. Gt. Northern../158 
Stk 100 Shrewsbury & Hereford 

6 % Rent Chrg. Stk. L.&N waew! . 
Stk 100 Victoria Statn. & Pimlico (Gt. Westn. &c. 220 
Btk}100 | Dod % oovcccccceseeces DOU Seenstsciise ‘117 
10 all Waterford, Du mn 

and Lismore ONT A sixcecdtadeatavenee ove 
Stk 160 Weymouth and Portland Gt. Wst.& S.W,! .. 

373,0031) Stk 100 | Do Perpetual............ 44% 122 
5,486,5531, Stk 100 \London, Chat., &. Arb, 44% 119 
'969,6741' Stk100 | DoB.................., 44% 118 

20,686,796 Stk 100 London and NWestern 4 « 'o 1124 
1,000,0001 Stk 100 |London and §S.-West. A. ‘ % 1114 
4,942,9071, Stk 100 | Do do B wveccceccecccese £2) 1114 
215,9601 Stk'100 London, Tilbur % |109 
300,0001) Stk 100 te » Shot, '§ 3 | 130 

5,835,810;) Stk 100 © Dodo .......cccccccccosees ~ § soiiet 
1,752,9951, Stk 100 aecoetlint Pectesactteees . 4 %'110 
SOR DOS BUD | TNC in csc ocesnarsvceoccoscos , 449% 118 

1,211,625), Stk 100 Metropolitan District... : % 159 
15,289,9251) Stk 100 ‘Midland .................0008 4 % 111} 
2,404,175!) Stk 100 North British ............ 4 % 106} 
400,6791, Stk 100 | Do E.P. and D.B....... 5 % 129 
782, 9551! Stk'100 | Do ocs...ccrccccsessessceveves 44% 117 
5085200, Stk 100 | Do ...cccccssccssscsosseees | sss 

11,492,9161, Stk 100 North-Eastern ............ 4% 114 
DOO TIS BU TOO 1” DG. co ccsassisacecoesstcexen, 44% 120 

ey 
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RAILWAYS. 
DEBENTURE Stocks. 

Autho- | ; 
rised | 5 S| Name LE : Issre. | 3 é | . ae 

Sennen Mein, —— SS 
— 

2,805,472!' Stk 100 (Caledonian .................. 4 % 109 
440,825) Stk 100 Cornwall, guaranteed... 44% 119 209,0001 Stk 100 |Cornwall Minerals ...... 5 %| .. 
465,5901' Stk 100 |East London............... 6%. 68,4108) 8tk 100 | Do........................ 5% : 400,0001' Stk 100 | Do 1874... 6%) ... 400,0001| Stk 100 | Do 1875 1.0" 6%) ... 

1,061,1311, Stk 100 Eee 4 %'110 
3, 579, 189!) Stk 100 (Great we pplesho ticked 4 %\109 
1,510,001: Stk 100 a ee se 5 %'1382 
2,877,815, Stk 100 | Do B 1867 redeemable 5 %'125 
483,216] PE i ao ern hc nscsueuas 44% 117 
687,7141, Stk 100 | Do East Anglian ...... 4 %|107 

1,516,7 751, Stk 100 |Glasgow & St.-Western 4 % '107% 
591, 5291) Stk 100 \Great North of Scotland 44% 110 

7,257.5951) Stk'100 \Great Northern ......... 4 %/2114 
8,379,4701, Stk 100 \Freat Western ............ 4% 1114 

918,966], Stk 100 | | DO sersesssonssvsrsonsereene 43% |116 8,904,313! Stk'100 | Do.............. 4}% 122 
2,753,302!) Stk 100 MP ita th Gelaee vacusodchouse 5 % 134 
390,0331; Stk 100 |Highland 

5,957,203]; Stk 100 ‘Lancashire and York.. Poi 
121,878]; Stk 100 |Llynvi and Ogmore...... 4 %\105 
564,601 Stk 100 [London and Bl: wckwall. 44% 111 

1,306,239] Stk, 100 (London, Brighton, &... 4 % {111 

964,366 Stk 100 North London ............ 44% 120 
1,821,731l, Stk 100 North Staffordshire . ae 112 
227,3301 Stk 100 8. Eastern oe - 

4 4,312,401 Stk 100 | Do do 1867-8 .. 

Bri71sH Possessions. 

ne 100 all Atlantic & St Lawrnc. Sh. 6% 129 
309,900 100 100 | Do 6 % Ster. Mort. Bds, ’84; 
147,300,100 100 | Do do 3rd Mort. Deben” ee 

7,550,3001 Stk 100 Bomba, ye Baroda, & Genial,” 
India, guaranteed 5 %... 

52,513; 10 | all |Buffalo and Lake Huron... 4 
(100 100 | Do Ist Mt.5}$% Prptl..Bs. "71/115 

a 100 100 | Do do 5} % do 2nd Mort...|115 
500,001) 100 100 Canada Central 5 %, lst 

PROLONIID or cisviincscacizens 1107 
160,0001! Stk)100 | Demerara o..............cccceesseees 1105 
115,0001'100 | all | Do 7 % perpetual pref....../130 

2,255,520l| Stk 100 ‘Eastern Bengal, gua.5 % . ae 
Stk/100 |East Indian, cunranteed 5 “5 

; Do Annuity B .......ccsse0 
5 .. | Do Defrd. Lena Canital/12 

10, ,986,7 861) Stk 100 |G. Trunk of Canada , Stk. of 
423,3001 100 ,all | Do Equ. Mort.Bds,lstch.6% 106, 
500, 0001100 | POLL | DO BE GO, 5.sésicsscsepsescecssite pai 
— 1491: 100 all Do Ist Preference Stock.. 

327,8081'100 | all | Do 2nd do..........sscsssseseeees 
166,9111'300 | all | Do 3rd do....................... 423 

2,686, 2461 Stk 100 | Do 5 % Per. Deben. Stock .|110 
20,000 0001) Stk'100 la. Indian Peninsula, gua. 5 %|126 

299,159} 204| all |G. Western of Canada Shares| 144 
505, 7581 160 | all} Do5%Pref.con.tilllstJn.,’80|100 
2,425, 1201/1000 jall Do Per. 5 % Debent. Stock! 108 
1,000,0001' 100 | |all| Do 6 % Bonds, payable 90. 113 
"450, 0001 100 H.&N.-Wst.lst Mt. So) Ber. (iss. 

at 90)}40lp vge am: .iss.336,4001/109 
134,7001/100 | all |Inter.Brdg., % Mt. Bd.1stSer. 
66,70011100 | all | Do 6 % do 2nd do ..........- 104 
90,0001; Stk|100 |IslandPondSter.Mort.Deben. 

100,0001 100 
Serip lea. to G. Trk of Can.|103 

8,766,3301 Stk'100 |Madras, guaranteed 5 %... 1 
all Lovis(Quebec)\s Kensheaterp. 

1,000,000 Stk|100 | Do do 43 % SESE RIES saeeef 116 
"50,0001! Stk|100 Behe GO GT iccssvecscictenss 110 

1,000,001) Stik} 100 Madraslrtign ruia.gs ebyL.G. G. 104 
.  |100 | all |Melbourn. & Hob. Bay United 

— 5 % Bonds, payable 1895|105 
525,000 100 | all | Mid. of Can.,6%Ster.1stMort. 45 
102 3001} Stk/100 | Mont. & Chmp,7%3rdMt Ba, Bd. 

| leased to Gr. Trnk. of Can. si 
650,0001 100 | all |North.of Canada,5% lstMort. 10 
fics ... [100 | Do 6 % 1st Prefer. Bonds..| ... 

285,0001) ... 100 | Do 6 % 2nd d@ .....+.-+++10+ 1208 
150.0001) Stk/100 | Do 6 % Preference Stock..| 70 
133,2001/100 | ... |Nort. Ext. 6% 8- byNor.ofOan. . 
44,440/100 | all | Do 6 % Improvemnt. Mort. l 

4,000,0001) Stk/160 Oude & Rohil d, Lim. g g.5 % 123 
11,075,341] Stk/100 |Scinde, Punjaub,&Delhi,g.5% |} 

22,110; 20| 5) Dodo5 % shares ....-.. wa lig3 
2,941,260 Stk/100 |South Indian, guaranteed 5 % 
273,882] Stk|100 | Do do 4} % ....-s.ss0e+ vse a 

0004100 100 ‘St John and Maine ........+-- 
all |St Lawrenceand Ottows 6 %| 9 

Ist Mortgage Bo Lstees 

650,000)100 | all |Tas. MainLineL.Deben nt 74 
“ie .. |... | DoFun.Int.Cer.of5% 

310,9001|100 | all |Toronto, Grey, & Bruce, 
ofCan.6%Ster.Bd.lst Mort.) 40 

532,000i| 100 } all Walling, rye BrucoRy of 99 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
4 Foreran Rariwars. Forrrgn Rartwar OBLiGations. 

: Autho-/ 5 | | | — 
| 1 os Ba ri & | Paid Name. me | 

Autho- | ¢ i . 38 = Redeem. N 38 Issue, = — Prices 
rised | & | | Name, toe - —— ame, tee ae | | } 

3 i¥rs.) 4 _ er — 
ae. a ese Skee ‘alll 12,000 5 all Assheton, Limited ... 

50,148: 10 {all [Antwerp and Rotterdam......| 26 20 | 83 par Antwerp and Rotterdam ...... 3%! ... a 5 - Soren Geen Consols, L.| a 12hp | 

90000, 20 all Bahia& San Francsco,L..g.7%{ 254 | 37 |par Bergslagernas ..............000-. 5% 65 qiss ~~ | 956 |Hast Caradon 
42,500, 5 |all |Belgian Eastern Junction ...{ 3 ... | «| .. |Bolivar Debentures ............... 6 %| 98 6,000 -. 6140 East Wheal Grenville i ® | 
35,000 10 all Bolivar, Limited _ .............-- 8 | 100 30 par Brazilian Impl. Cen. Bahia, L.6 %'102 1906 yo Fact Lovell renville. - | 

( 4 1,610,000! Stk 100 Buenos Ayres @. Southern,L (141 100 | ... | ... Central Argentine, Sept. 1,1884.6 %'103 15000 | all Great Laxey, Limited” } 134 +95 | 

\ '767,2671| Stk 100 | Do 6 % Debeuture Stock.../128 san . \Charkof-Azof, guar. by Russia.5 %| 91 18.000 1| 9% (Hincston Dwns. Con.L! 1 a 
‘a 34,000 10 | 7. Do Ayacucho Extension .. | 13} w+ | «+ | «» (Charkow-Krementschug, do ...5 % 91 9'000 Marke Valley on. ; a3 

: 30,800' 10 all Buenos “Ayres&Encenda Port.| 843| 38 par Dutch-Indian, guaranteed ...... 44% sa 40.000 4 32 M f 1 iron Orel 1 i 
con Lim., 7 % Pref. Shares..| 6 843| 38 par! Do 1869..... 44%) 89 1120 1e1e7 Provides on Ure. Lim, 2 ip) 

65,000 20 all Central Argentine, L., g.7 %! 16 | 100 10 par Fast Argentine 1 Mt. Deb., 1884.7 ° 100 512; " 1h South C ae seossecatecoree| cco = ase. f 
87.200 10 | all Cen. Uruguay of Montevid,L.| 7 20 | 96 | 26 |Eastern of France................. 3% 15} 6123 G56 South Cond OTR «---2eeeeeee Ok 100 | 

$56,2571| Stk 100 | Do Permnt. 6% Deb. Stock} 109 | 4) 75) 5 Great Luxembourg ............... 5% 5 4500,” | 7154 \Seath Wheat Pronces.” 3} ie 
8,400) 100 | all (Copiapo ........0..--. cr cesses 175 | 3 Ts nencsishinedianc Seiad aan aiamaeaaoe %; 25 S 4" a — | oe “oe 38 

93 30 f 16 | all (Danaburg & Witepsk,L.,Scrip( 18 | 100/ ... | ... Havana and Matanza¥............ 7 %| 93 rom . = oo Limited ... : 3 
123,780) | 16 |all | Do Registered...........-.1++. 6 Se Se ee eres 7%) 43 150001 “asl all Won tien a2 
122,000, 20 | all |Dutch Rhenish ..........000- 30 | 100 | 10 par Iquique and La Noria Railway 6.000; ... |6100 West a a8 seeeeeereeees i, 9k 

3,000} 20 | §8 BN Bee acecnnstizncbtadbsasorerss { 4} i Peru, Mort. Deb. Serip...... 7% Th $008 she 1s Ween Gat a sidietbindpanel i 17 

25,000) Ok BF FO a vaskeccasenctincackanenes 2 100 | ... |Kursk Charkow I soci netcaia 5% ... e00) 55180 Wast oe ON ised we aes 

2,000} 20 | all East Argentine, Lim., gua.7%, 124 | 100 | ... 100 Matanzas and Sabanilla ......... 7 %\104 512, | 63 Wheal Ba enone at 23 
15,000, 20 | 20 |Gt. West. of Brazil, L. g. 7%} 22 100 | 30 100 |Mexican, Class A Mortgage ...8 %| ... 5,179, 15 7 Wheal ae cor 2h 1h 

112,500 20 | all |Lemberg-Czern. “Tass, Lam. wr <1 «Moscow Jaroslaw, guaranteed Lig 8 ees eee ee ee 93 168 
i | Guar.7 % Ist & 2nd Issue } OF FI nckcesccanuncgasetansue. 10 > 

40,000) 20 ‘all Lima, Limited................00.- 5% | 100 | ... . |Moseow-Koursk ............ce000000+ 6 °, 103 COLON TAL AND FOREIGN ‘MINES. 
76,405; 20 | all | Mexican, Limited ............... 8 } 100|... | |\National Pisco to Yea ............ 5 % 35,000; 2) all |Alamillos, Limited ..... 12 

127,705, 20 | 20; Deo lst Preference 8 %...... 23 } 100 | 29 ‘100 Nasjo Oscarshamn, lst Mort- 60,000.25) anf! \Almada & Tirito Consol., 
50,598; 20 |} 20 | Do 2nd 6 % ........0.....ee00ee- 14} DQ OPEN on icrnccceisceenteres 5 %! ... 70,000, 5 i| Silver Mining, Lim.| | : Oo} 
26,595 20 | all |Namur & Liége) By the 20 | 75 | 20 Northern of France ...............! %! 152 20,000 20 (a * ere 13 18 

| | | Gua.14fp.an. } Belgian { 12 20 | 88 | 223, Do (late Charleroi) ............ 33%! 17 10,000, 5) | 50 le Iron Ore, Lim... Z3 25 
10,000; 20 all | Dog.6% pref. ) Govermt. 27 20 | 81 | Par Northern of Spain Priority ...3 %| 13} 20,000, 10; 7 Copper, Limited...) 40} 41} | 

500,000!! Stk 100 | Nizam’s State Rail.(His High- ; ed \North- ne of M. Video, L. ‘ 61,000 5 all orado United, Lim.. ‘| 2) 23 
i | ness the) 6 % Guar. ...... 111 | guar. by Uruguay Govern.7 %; 27 10,000, 20 | 17 le olen, Limited .....| 8 9 

4,500; 10 | all |Northern of B.AyresL.,Ord.., 3 100 | 99 | par Orleans and Reuer ............... 3 %) ... 92,945, 1, 1 ‘DonPedroN. del Rey,L.| # 3 
13,617; 10 |all | Do Guaranteed 7 % ......... 5 100 ... |100 |\Otteman (Smyrna to Aidin) ...6 %)| 57 27,528, 10 | all Eberhardt & Aurora,L.| 2} 3 
5,383; 10 | all a ee P 20 | 99 | 20 ‘Paris,L., & M.(Fusion Aneienne)3 %| | 30,000: 10 | all (Flagstaff, Limited ...... } 4 3 

79,665| Stk'100 | Do 6 % Debenture Steck 20 | 85 par! Do (Fusion Nonvelle) ......... 3 %/ 15. 25,000 2) ail Fortuna, Limited......... } 4 § 
47,500) 20 | all Ottoman (Smyrna to Aidin).{ *3) 100 | 85 |100 Prev.OrelVitebsk, gua. by Russ.5 % 93 55,000, 2/ all Fron. & Bolivia Gold,L.| 34 4 

j 75,000; 20 | all |Provl. Orel-Vitepsk, guar.7%/ 18% | 100 | 5 100 |Recife & San Francisco (Pern.)5}% ‘104 27,469, 8 | all General Min. Assoc, Lj 3 3% | 
‘} 1,200,000U, Stk|100 | Recife & San Fran. Lim.,g.7%/104 20 ) 90 par Royal Sardinian, A ............... 3 % 10% 15,000, 3) all |Linares, Limited ......... 6 & 

31,600; 20 | all |Riga and Diinaburg ............ 164 | SB) ee TI I iiss sivesaccensssarpasecdes: 3 %| 163 165,000, 2) all London & California,L.|) 4 } 
50,000) 10 ' all |Royal Sardinian..............0.+. ( 43 55 | ... par Royal Swedish Consolidated .. | 6 66,000 5 all |New Quebrada, Limited) 3; 3} 
40,000; 10 |all | Do Preference . conf CR Low Been | Sagua La Grande .................. ‘7 % 104 50,000 4 all |Panulcillo Copper, Lim|| 4 
92,000! 5 qll |Royal Swedish ....... ici $ | 100 | 30 par San Paulo & Riode Janeiro, gua.6 % 106 -0,000' 20 | all ‘Pontgibaud Silver Lead| 
33,000; 4 /all | Do7 % Preference............ | 3 100 | 5. par ‘Smyrna and Cassaba, Limited..7 % 106 Mining & Smelting. 18 20 
31,000; 20 | all ~~ ee, eee 14 20 | 90 | par South Austrian ..................... 3% 103 | 100,000 2) 1 ‘Port Phillip, Limited... 
20,000} 10 |all | Do 5} % Preference ......... 13 20 | 98 par! Do 1871 (Series S.. wienaaaphenbet 3 %{ 11 54,000 5) ail ichmnd. Con. Ming, L.| 15 153 

100,000, 20 | all San Paulie (Braz.) Lim. g.7%/| 35} 20 99 | 20 Southern of France .............. 3 %| 15} | 18588801100 all /RioTintoL..5% Mt.Deb.| 95 96 
630,0001 Stk 100 | Do 5} % Debenture Stock. (120° 20 | 99 | 20 ‘South Italian ........................ 3 %| 103 120,000, 1 all Scottish, Limited......... | 2 2} 

30,708; 20 |all Smyrna and Cassaba, Lim.... ... | 100 | 37 | par Swedish Central, Lim.,1 Mort..5 % 65 80,000, 1! 3% Do Mew sciaie.cct.-. i tp 
7,500) 20 |all | Dodo7 % Preference ...... | 22 BE sed: Tce: hE Sehasical lexakesdvons catesihadocdet) 5$% | 16 122,500 2/ all ‘Sierra ButtesGold,Lim.|; 1 13 | 

750,000 20 | all South Austrian .................. Fe fe ice bins ‘Tamboff-Kosloff, guaranteed . me TF sc 253,0001' Stk! 100 ‘St John del Rey, Lim.. '220 290 
16,480) 10 | all |Swedish Central, Limited . SO | SS | DOr VOTER o.c.tissiceagescocepsecpgectaee ey OE | 68,250 10 | 10 (Tharsis Sulphur, &c., L. 324 334 
45,00 20 |aH |Varna ev cccccccccccoscccecsescoecsoeens "3h ee 2) | a. he se 6%! 44 43,174 3) 29128} United Mexican, Eien. | 2 98 

26; 757 8} all |West Flanders............0+-.00+ ; 112 20 94 20 Western & N N.-West. of France.3 % 15} 10,000, 10 6 Vancouver Coal, Limtd 3 24 
14,000) 10 all | Do 5} % Preference ......... } 13 160 | 20 |... | West. of 8.PauloDeb.BondsScp. 110 75,000 1. all |terke Peninsula ......... : @ 

7 - 

OFFICIAL RAILWAY TRAFFIC RETUR} 

Revenue past Half- ‘Dividend per | . 3s 
Capital Year. | Cent. | Receipts. S |i Aggregate ; 

Exp’nded | ‘ ~S | Receipts of Half- Miles Open 
|| Exp Gross |, Work- |Interest} 2,4] tt land | Name of Railway. | Week  passen.| Mer- | 2S | 7 - in 
} ex Leased ing Ex-| Rents, | in¢ | rng! iif. |Ending gers, chndise,) Tota] | Same | “= | Year. 

p Elias Re- |penses,| and || oe’) of | Parcels, tinerls,| Week, 2+} 
x | ” | ceipts. |,22xe8 | Prefer-|' 1273! 1879 1870] ke, | Cattle, | Recpts. 1879. 22. isthe ascii 
< pis: |& Duty.| ences. |__| , | &e. | & | 1880. 1879. | 1830. | 1879, 

eer Wae-aee meee” geen | tac eee ra e—_—_— SC - —_—_—- ——_ —_ 

£ £ £ 2 | %\%\% || | 1890 ‘ai Sa) e i,s} & £ 
775,568} 26,033} 13,295) 9,907), 14 | 14 | 1} |Belfast and County Dewn ...'!Aug. 27 796 344 | 1,140 1,073 26} 9,886 9,777 | 443} 

1,791,696 593:882| 48,683} 28,012) 23 | 12 | 2} Belfast & Northern Counties! 27 2,364} 1,429) 3,793 3,929 28 |! be ell 1364 | 1363 | 
35,535,971) 1,295,250) 647,079 509,541)| 2 1} 1k III So. oc dasedsncesda00ee 29 23,018 { 29,557 | 52,575 | 54,196 70 | «216,563 ) 216838 750 | 744} 

2,213,519} 120,949] 54,351] 54811) 12) 4/1 Dublin, Wicklow, & Wexford! ere ‘a ‘ + 13S |} 136 | 
5,441,226] 233,569] 97,788} 82,811) 25 | 14 | 2 |Furmess 2... eeceecee eeceeeee 29° 2.408 | 8.277 | 10,685 9,325  8t 83,537} 74,986 127 | 127 | 

| 10,017,570] 509,211) 262,199 151,223) 14 | 1$| 2 *Glasgow and South- Western| 28. $359 10275 | 19,434) 21335 66 85.324) 86783 )/ 3272 | 3233) 
| 34,222 239/1,563,271| 813,204 606,644)! 13 | ... | 1§ HGreat Eastern.............02..000c] 29) 36,207 | 21, 870 | | 58,077 56,061 70} 530,632 } 19,352 || Sob | 7903) 
30,934,886) 1,642 W317) 850,848) 525,694 33 | 2 | 3$ "Great Northern .................. 29. 3',417 | 32318 | 61,735 | 62,745 102 | 562.786 | 564,155 601 | 596 

5,891,792} 316,563; 16) 509} 77,996, 2¢ | 23 | 23 Great Northern (Ireland) . 27 7,076 | 4785 | 12,361 | 12,153 27 |} 110312} LL207 |} 383 | at 
3,621,623) 138, Mth 69,042) 66,204)! sae %| 4% '*Great North of Scotland . 28 «3,217 | 393,266 | e483 6,823 24 | 2° 306 | 26,111 ij 270} } 2709 | 
7,275.27 349,570 190,057) 44,565); 23 2)\2 Gt. Southrn. & Westrn.(Irish), 27 7,820 | 5,579 | 15,369 9 | 13,506 28 || 127,910 122,276 47% 470 | 

64,597,688'3,581,804)1,784,177, (2,600,554, 2 13 | 23 |}*Great Western .................. 29. 75317 | 73,116 | t48, 433 | 144,427 69 608592) 584581 2,145 [2,139 
33,222 754) 1, 749, 468) 923, 79 444,524; 3 | 2 | 26 ‘Lancashire and Yorkshire ... 29 34,469 | 39,702 | 74,177 68,271 153 |! 651,160 611,996 485) 4644 

83,758,394/4,917,927 7'2,495,032) 1,323,302|| 3} | 22 | 33 | London and North-Western 29, 85.962 | 106,548 | 192,510 | 179,522 112 | 1,757.740 | 3,5/2.45% L713. | 1,687 | 
20,502, 431/1,076,768) us.077 333,927; 44 | 1} | 44 ‘London, Brightn., & S. Coast 23° 34,445 | 10,092 | 44537 | 42,467 | 114!) ‘sz551 | "399.540 | ‘3914 =A} 
22,935 200) 1,375,682 - 713,87 2 346,836, 3} | 24 | 3 London and South-Western.. 29 «38,507 | 16093 | 54.600 | 55,085 638} SWI1,L80 480,624 794 = 
23,754,949] 615,726) 303,027) 279,155,; ... | ... | ... London, Chatham, and Dover 29 24,057) 4702 | 23759 | 28,180 . 190 249,903 | 236,614 153} 533 | 

901,929 66,175} 35,901| 10,198) 3 ; | 3} London, Tilbury, & Southend 29, 3,065 |} 655 | or l8 | 3,263 , 82 i ' 45 ‘- 
24,058,406 BHI, Hs 427,543) 438,417|, 28 | § | 12 ||Manch., 'Sheffild, ‘& Lincolnsh. 29° 10,200 | 22,108 | 52.303 SL715 | i21 || 292,191 | 278,607 268} 266} 

; 823,148) 60,247| 24,262; 1,688 5 | 4 | 43 |Maryport and Carlisle......... 22 565 | 1,983 | "2536 | 2292) 62 |} 20,686 | 17,870 413) 41}} 
2,852,676] 270,581; 95,1901 97,628 2 2} | 24 ‘Metropolitan .............c..00+ 29, xe - | 9,221] 9,473 | 762 89,764} 87,853 | 123 8, 

627,000} 11,174) e337 SE ie koe ED cresiinciinnh == “col ec Rag kek Ts aes aie 1 1 | 
5,522,759) 165,925) 71,149) 91, 767|| ... & | % ‘Metropolitan District ......... } 29 or 5.456} 5281 | 525 | 58,019 | 51,339 ) 12 at 

66,260,685 )3,370,520) 1,088,! 556 1,033,092, eh AR Sr IE cies cnsscccasancotneccapoan 29 51,050} 80,543 | 131.593 | 13 5 || 107} 2.139,114 | 1,123.527 § 1,2253 11,1812 , 
4,523,870] 235,812) ‘140,905 " 60,229 2 | | | 1} Midland Gt. Western tric) 27 3866) 4684/ 8550| 9,127!) 23 | 70,254 | 6,628 | 370 | 370 | 

29,932,047)1,098,744) 502,537 509,267! 1§ | ... | ... ||*North By siren ceosastannes 29) 22,069 | 26,096 | 48,165 | 48,932 50 193,055 | 196,424 9553 | 955} 
55,723,357 2,962 W2 1,481,586) 757,555!) 3} | 24 | 33 ‘North-Eastern ................+. 28}, 48.312 | 84,357 | 132,669 | 118,185 | 89 | 1,125,535) 992,678 | 1,490 |1,476 | 

3,885,326) 226,231) 162, g22| 49,841), 3§ | 3§ | 33 mt an costsoret 29; 5,268} 2,824 yo oa ’ be 72,914 | 71,226 a Rn i 
- 1-7 ; iH} \th.Staffordshire— WwW, 29 es ee Ay , | i WwW | i 

7,761,805) 308,837) 152,648} 109,274) 1 | 3 | 13 i Cama .oerrecrrtcerte | 9 .. | .. | bss] 1401]! 13] } 108,783 | 97578} | ms | ous 
1,303,855} 75,921! 31 047! 97,846| 4 | 43/5 ||Rhymney ...........0.sccs0ccccs-- 3 ... | ... | 3936| 2985|| 51] 27,119; 27207! @ag/| ¢5 

20,541,975)1,091,996} 488,338) 301,767) 4 | 1} | 33 South. Waster R.....2...000020400002] 28 34,589 | 11,508 | 46,007 | 42,944 130 | sr 578,024 | 354 | 352 
2,354,350] 218.773) 104014 49,568 6 | 54 | 6. Taff Vale .................0c00 23}; 4, =| .-. | 10066] 8170) 150 | 67 67 

/ 1'984,577 &2.768 87,387 85,832 | 13/1 [2 Waterford and Limerick...... 20 _ ad 2,840 2,534 mi I 1414, 14h) 

SSS $}!FTNTFTSenn7.qQQq~ Qo =": eee | 

ba COLONIAL AND FOREIGN. 
| Receipts. | Zeta Receipts. Receipts. | Total Receipts. Receipts. Total Receipts 

Name. | Week | Name. | Week |——— — Name | Week -: 1879. | Endng., 1880. | 1879, | 1880, | 1879. Endng.| 1880.) 1879.|| 1880. | 1879. s 2 |Endng.| 1880.; 1879. ; 1880. . 

et €eP Ota | 2 ei eje ei2i & aA 
Bahia &8.Fran. July 24 ne 699) 2,895} 2,796 | Madras ......... July 10 9,778 11, 297), eS csetitineselinm 5 2151 2,936) 16,048 18,074 

Buby. oB&0.1., 24 8,248, 7,282) ... |... Meridnal. Italy foe 19, 24,465, 29,350), 758,258. 742, Seinde ......... |Juiy 17| 16,225 11.042, 9s | ssanden 
Miiwkee. Aug.26 3617! 6,194) 150,996, 135,452 | Ottoman ... ..... { 14, 1,103, 1,412)/ 9,165) 10,133 South Austrian! Auz. 19) 71,200 72,574 mary 13.04} 

East Indian ...' 23 51,379 61,204) 455,687 441,580 } Oude&Rohlknd July 3 3,122) 3,377 South Indian...|July 17; 6,678, 6.075 1,598,586, 1257620 || 
Eastern Bengal’ July 31 10,615; 7,421] 37,735) 32,164 Paris & Oviennal Ane. 18 99,386 82,236, 2,851,927" 2622981 | Sthn. of France| Aug. 18 47, 48; 43," —_ 634,529, 4684 

4} 'G. Tk.of Canada Ang, 23 44,013 37,143) 376,734 292,291 Do New ...... | = 37 £82 23.535) 1,241,440 1102356 Do New’...... ir | 27 S680 2,000,300 1953105, 
'Gt.Indn. Penin. July 10 25,925 25,228] ... | ... | Paris & Meditr. 231202 217919} 7,399,512 6443141} Wetn.of France| 1) 74.512 32828, 978,515. 8-22) 
‘Gt. Gt.W.of Canada a Aug.2 7 21,600, 15, 106,| $83,800) | 69,200 | _ Do New ......! 8 19.534 19,2 265)! 592,373 503,602 Do New | _ i eS 

* The aggregate is reckoned in these cases for the half-year beginning 1st August. ‘ i 
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BRAND and CO.’'S OWN SAUCE, 

| oo 4 and 

porreD MEATS, | 
| 
: 

=e ; _ other — 1 a 

GPECIALITIES for INVALIDS. 

CAUTION: BEWARE OF IMITATIONS. 

SoLe ADDRESS :— 

11 LITTLE STANHOPE STREET, 

eee ae 

MAYFAIR, W. 

KENanAy’s LL WHISKY. 

| KINAHA N’S. LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 

Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 

INAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 

| Matured, and of very excellent quality.” 

| KINAHAN’S LL WHISKY. 
| Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
| hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 

| 
Pur VILLE’S OLD IRISH 

WHISKY, BELFAST. 
| Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 

| Paris Exhibition of 1867, and now regularly to the 
| House of Lords, the quality of which is equal to the 
| finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 

| tions on application to Messrs Dunville and Co. 
| (Limited), Rayal Irish Distilleries, Belfast ; or at their 
| London Offices, 4 Beaufort buildings, Strand, W.C. 

-LOLLOWAY’s OINTMENT AND 
PILLS.—Sure Relief —The weak and enervated 

| suffer severely from nervous affections when storms 
;or electric disturbances agitate the atmosphere. 
| Neuralgia, gouty pangs, and flying pains, very dis- 
| tressing toa delicate system, may be readily removed 
| by rubbing this Ointment upon the affected part after 
;it has been fomented with warm water. The Pills 
| taken occasionally in the doses prescribed by the in- 
| structions, keep the digestion in order, excite a free 
| flow of healthy bile, and regenerate the impoverished 
| blood with rich materials resulting from thoroughly 
assimilated food—wanting which, the strongest must 

| inevitably soon sink into feebleness, and the delicate 
| find it difficult to maintain existence. Holloway’s 
| Ointment and Pills are infallible remedies. 

PENINSULAR AND ORIENTAL 
| STEAM NAVIGATION COMPANY. 
UNDER CONTRACT FOR HER MAJESTY’S MAILS 

TO INDIA, CHINA, AUSTRALIA, &c. 

REDUCED RATES OF PASSAGE MONEY. 
} 

} 

| SPECIAL RETURN TICKETS. 
| WEEKLY DEPARTURE FOR BOMBAY. 
| FORTNIGHTLY _,, » CEYLON,MADRAS, 
| and CALCUTTA. 

= a » CHINA & JAPAN, 
~ » AUSTRALIA and 

| NEW ZEALAND. 
” 

OFFICES: 
22 LEADENHALL STREET, LONDON, E.C., 

AND 
25 COCKSPUR STREET, S.W. 

()\ ERLAND — ROUTE 
YY. vid MARSEILLES.—MESSA. 

— GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
——, ciel ll July 

| PEIHO ........25 — Aden, Galle, Singapore 
| TRAOUADDY. 8 al For, Batavia, Saigon, _ /StSDe ........23 — | Kong, Shanghai, and j ores ... 5 Sept. Yokohama, 
;AVA . 19 — 
|_ The Steamers of the 25th July, 22nd Augns 
| 19th Sept., connect at Aden with the Serene = | Reunion and Mauritius, and those of the llth July. | 8th August, and 5th Sept., at Galle with the Steamers | for Pondicherry, Madras, and Caleutta. 

For Alexandria and Naples every Thursday, noon For Constantinople every Saturday, 5 p.m. 7 : For Algiers every Saturday, 5 p.m. 
i a. he ee Steamers to Alexandria mnect at Alexandria witht li i 2 — Brindisi to Bombay. mona yeane || For passage, rates of freight, and informatio to the COMPANY’S LONDON HEAD OFFICE. 
Cannon street, E.C.: also for passenger and parcel business only at the SUB-AGENCY, 51 Pall Mall, S.W. 

j 

QOUPS, PRE SERVED PROVISIONS, 

PURTLE SOUP, and JELLY, and 

THE ECONOMIST. 

NOW READY. 

[ Sept. 4, 1880, 

PRICE 10s 64d, 

BANK RATE 
IN 

ENGLAND, FRANCE, AND GERMANY, 
18441878. 

WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 

OF INTEREST CHARGED 

AND 

AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF 

ENGLAND. 

By R. H. INGLIS PALGRAVE. 

LONDON: EFFINGHAM W 

- SHIPPING IRONMONGERY. _ 

ILSON, ROYAL EXCHANGE. 

— 

MERCHANTS MISCELLANEOUS INDENTS EXECUTED, 
LARGE OR SMALL PARCELS PACKED AND SHIPPED. 

ESTABLISHED DEANE’S. A.D. 1700. 

DEANE AND C0."S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 
TasBLE Knives, Ivory, per doz, from 12s 6d to 55s. 
ELEectro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. 
ELEctRO Creets, from 12s 6d to £6 6s. 
Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 11s. 

FrenprErs—Bright, 45s to £15; Bronze, 3s to £6. 
COAL-SCUTTLES AND VASES, BoxEs, &c. 
BrEpsTEADS—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 

KItTcHENERS, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 
Gas Cookine STOVES, with Air Burners, 10s 6d to £14. 

PAPIER MacHE TEA Trays, in Sets, 21s, 56s, 95s. 
ELECTRO TEA AND CorrEE Sets, from £3 7s to £25! 
BronzeEp TEA AND CorrkEE Urns. 
ELEctRO LiqugErs, from 40s to £6 10s, 

| Lamps—Patent Rock-Oil Moderator &c. 
Criocxs—English, French, and American. : 
CHINA AND GLAss—Dinner, Tea, and Dessert Services, 
KitcHen Utens1Ls—Copper, Tin, and Iron, 

Connices—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c, 
GarRDEN TooLs—Lawn-mowers, Rollers, Hurdles, &, 
Hot-WaTeER Fitrines for Greenhouses, Halls, &, 

BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &c 

DEANE AND CO. (46 Kixe Wit11a4m Srreet), LONDON BRIDGE. 

AMERICAN WALTHAM WATCHES. 
The wonderful and unprecedented success of these Watches over all others submitted for competi- 

tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 

nition of their merits received from Governments and important Corporations, 

and numerous testimonials from all classes, stamp them as unequalled. 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St J ames’s Hall. 

Illustrated Price Lists sent post free with all particulars, 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 

BEDFORD’S AMERICAN WALTHAM WATCHES 
R FOR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 

HENRY W. 
AGENT FOR THE AMERICAN 

BEDFORD, 
WALTHAM WATCH COMPANY, 

67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 

New Illustrated Price List, post free. 

- HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful ‘paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 

These Paints are packed in 1 Ib, 21b, 3 lb, 7 

Being much purer than raw Linseed Oil, is t 
— —— ee 

Each Cask of Pure White Zine is Stamped—*< Hussuck’s, Lonpon, PATENT.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
lb, and 141b tins, and will be found of great 

advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
he only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; 

This composition is ready for i 
a preservative against fouling and corrosion. 

mmediate use, and is applicable 
to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 

| Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

ooo eee 


