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THE STATE OF THE MONEY MARKET. 
‘Tue: Directors of the Bank of England abstained from 
\raising;their rate of discount, on Thursday, and the account 
Which we this day publish shows: that there was no strict 
call upon them, notwithstanding the great increase ,in their 
discounts, amounting to 1,255,0002. 

—  ~.  bullionowas 12,873,619 
Whilethe lishilities of the Banking Department were:— 

£ 

Total 18,790,678 
=a state of accounts which certainly did not requere an altera- 

‘tion:in the rate of disconnt, and would, in the opinion of 
‘Mest persons, scarcely have justified any. 

leas,., there are: several reasons which tend to 
_ that. a.rise..in the, rate: of interest cannot be far. distant. 
Firsty the, Bank.rate has.been somewhat under the ordinary 

| Fate, a8.is proved by the great pressure on the Bank discounts 
ithelast.day.or two, and. as will be admitted. by every 
uptactically, conversant with, Lombard street., Secondly, 

theteisoa: slight, drain,.of. silver. toIndia for, mercantile 
PUspeseay—-not avery great matter: certainly in itself, but 
oma some: moment. when, joined to other. con+ 
rations, and when .we,.remember how: potent drains.of 

are to. the. East.. haye . proved. sometimes. heretofore. 

eunquestionably.hard.to predict, because the causes. are 
lew.and. the juncture is apomalous,, On the whole, however, 
i would appear.that,the political, state of America. is likely 

_|{{Séraw,bullion from this,country, and.thereby.to augment, 
sfate,.of. interest... All.. wars..absorb hard. cash; 
‘only. do,.,actual,,. military, , operations, require... it 

» Piortion, to.. the. scale... on: which», they are 
» Ob, but, the, confusion. whigh; is incident..to war 

: to deverey the practice of hoarding with great celerity 
t tos very 1D }rtant extent, _Small.sums are hoarded by 

every one; md the aggregate is immense. Credit 
over 18, a8 We -kNew,.the great economiser of coin, and 

we is an artificial—a. bisbly artificial product of peace. 
. moment war. is commences, credit declines: the econo- 
ing expedients with which we-are «o familiar cease to be 
ble, and traffic requires.far. more money, than it did 

» there:is,the.state of America,-—the effects of which; 

No. 924 

before. There will, therefore, during a period of confusion 
be a great demand in America for the precious metals if only 
they can be procured. 

Whether they can be so procured we will hardly venture 
to predict, but we will observe that the direct balance. of 
trade between America and England is always very much 
against us. England is always ia debt. We have— 

Exports other than Exports other than 
Bullion from America Bullion from England 

to — to America. 

29.116372 
. 21,018,500 

It is paid by 
the transmission of American drafts upon us from China‘and 
India—nations from which the Americans import much 
more than. an equivalent for their exports. The con- 
sequence is plain: if the consumptive power of America falls 
off, if they buy less seed in India and less tea in China, 
the usual mode of rectifying the adverse English balance 
will become inapplicable. It is quite certain that the con- 
suming power of America will be reduced, and though we 
may send more warlike stores across the Atlantic than ever 
before, though our shipowners may earn some extra profits 
in consequence of being exempt from ricke to which their 
rivals are exposed, it isnot likely that either of these subor- 
dinate considerations will very materially counterbalance the 
effeet of the diminution in ordinary and regalar consumption. 
Ina word, we shall go on consuming their cotton, and they 
will consume far less of our manufactures, and far less, too, of 
those other artieles grown in other countries which are in- 
directly paid for by credits upon England. The. ultimate 
consequence is inevitably an adverse balance of trade. 

At what moment these causes will operate it is impossible 
for anything save commercial omniscience to determine. 
The exact state-of the accounts between country and country: 
is far beyond the reach of ordinary statistics. We-can tell 
what goods: actually pass from shore to shore, but what 
credit is given by each country to the other, and how that 
credit varies from time to time, are far beyond accurate com- 
putation. 

On.the whole, therefore, the duty of the Bank is clear. 
They should not raise the. rate until a drain of bullion sets 
in, or the state of the outer market compels them to raise it; 
but the Directors should bear in mind the peculiar position 
of the country, and especially of its American relations, and 
be more keenly alive than they otherwise would be to the 
commencement of a drain and to the other occurrences of 
the market. 

THE LEGAL RELATION OF ENGLAND AND OF 
INDIVIDUAL ENGLISHMEN TO THE CIVIL 
STRUGGLE IN THE UNITED STATES. 

Norutne is more desirable than that we ourselves should 
have, and that the rest of the world should have, aecurate 
notions of our precise position with respect to the civil con- 
flict which is'in progress between the now disunited. States 
of America,; and, at the same time, not many things are 
more difficult; The case is so-new that it is diffieult to 
realise its true features. and to apprehend distinctly its: pro- 
per relations either to recognised principlés or to our own 
interests, Curiously, too, we in England have generally 
been the belligerent and America the neutral nation; and, 
now that the position is reversed, in some not unimportant 
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| must do so also, 
| Greece and Turkey; and though in no other respect 

points our former tenets are the more agreeable to them, 
and their former tenets are more agreeable to us. [In these 
circumstances our duty is a duty of caution. We should be 
wary in acting, and almost as wary in speaking: we should 
be very slow to do any act which would embroil us in a dis- 
cord from which neither of the combatants can hope for any- 
thing but disaster; and we should be slow, too, in com- 
mitting ourselves to any international formule which might 
in the rapid course of events, from the unforeseen effect of 
some omitted consideration, commit us to the very course of 
conduct we wished to avoid, and immerse us in the dangers 
we had hoped to shun. 

Some important conclusions, however, can be laid down 
very easily and very clearly. In the first place, we should 
on no account, as yet recognise the Southern States as a new 
nation. Such an act would be wholly uncalled for, either 
by precedent, by reason, or by natural feeling. We cannot, 
with our ethical maxims, be over-ready to favour a federa- 
tion of which slavery is not the accident but the principle : 
reason tells us that we should be slow to offend a Govern- 
ment with which we are in amity by recognising any seceders 
from it : the established precedents of international law tell us 
that we have our choice, and that there is no call upon us to 
recognise the Southern States of America unless we like it. 

On the other hand, we are bound by all sound principle 
|| and by precedent to recognise the Southern States as belli- 

gerents. Common sense tells us that when two great sections 
of a nation are contending, whether the cause of strife be 
mastery on the one hand or independence on the other, or 
any other cause whatever, it would not only be absurd but 
wicked to treat either of the combatants as a herd of rioters 
or casual breakers of the peace. The two parties themselves 

| are obliged to treat each other more or less according to the 
international law of belligerent relations, and lookers-on 

We adopted this course in the case of 

are the Northern States of the Union at all like the 
Empire of Turkey, they are like it in being the State 
from which the secession is in progress. Both are, to use a 
phrase familiar to all Scotchmen, the residuary States ; and 
the entire difference of collateral circumstances must not 
withdraw our attention from the single material consideration. 

| It is scarcely necessary to point out what would be our po- 
| sition if we did not recognise the South as having the usual 
rights of belligerents, We should then be constant and close 
spectators of a maritime conflict in which we gave one party 
all the rights of civilisation, and the other party none of the 
rights ; in which we recognised one party as regular comba- 
tants, and treated the other as tumultuous rebels; in which 
we, though constantly professing neutrality, should be in fact 
taking by distinct policy a definite side. It will be 
very difficult for England as it is to stand clear of 

| all collision in the complicated naval war which seems to be 
close at hand. ‘Though the force of privateers and other 

| ships that the South can raise will be petty in comparison 
with European ideas, it is nevertheless considerable, and 
may come into collision with us at very many points, and 
therefore it is our clear interest as well as our great duty 
to steer clear of the conflict by maintaining an absolute 
neutrality. 

This absolute neutrality would in one respect be very 
favourable to the North. [t would compel us to deal with a 
blockade of the Southern ports as if it were an ordinary 
blockade between hostile nations. Jt has been questioned 
whether a nation could blockade its own ports, and it would 
be a serious question whether a Government would be 
justified in using such an extreme expedient to quell a mere 
local disturbance, or a riot in a town, or some series of acts 
by a municipality which it did not recognise. But when the 

| ordinary rules of real war are by admission to regulate the 
conflict, the right of blockade must be accepted as one of 
the inseparable peculiarities of the adopted code. 

It is possible that the American navy may at present be 
too dispersed to make such a blockade effective for the pre- 
sent, and it is also possible that now that the cotton crop of 
this year has been shipped, the Southern States will not much 
care for it for the present; but still it is one of the not 
improbable incidents of a not very distant future, and there- 
fore it is important to observe that the admission of the 
South to the status of a belligerent will then be as advan-! Government ; and it need not have been brought about 
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tageous to the North, as for the moment it is 
ous to the South itself. etraatags 

These considerations are the most important of any at the 
preseot juncture as to the conduct of England as a § 
lt remains to consider the conduct of individual Englishmey 
and on this point the English law is tolerably clear, The 
Foreign Enlistment Act, which is held to be only declar 
of the common law, is express on the one most essential 
point. It has been thought that letters of marque could be 
issued to Englishmen, and that British ships could be fitted 
out as privateers in London or in Canada, but such acts are 
as plainly illegal as any words can make them. The Act says: 
—“ That if any person, within any part of the United 
“ Kingdom, or in any part of His Majesty’s dominions 
“beyond the seas, shall, without the leave and licenog of 
“ His Majesty for that purpose first had and obtained ag 
“‘ aforesaid, equip, furnish, fit out, or arm, or attempt 
“or endeavour to equip, furnish, fit out, or arm, or pro- 
“cure to be equipped, furnished, fitted out, or armed, or 
“ shall knowingly aid, assist, or be concerned in the equipping, 
“ furnishing, fitting out, or arming of any ship or vessel, with 
‘intent or in order that such ship or vessel shall be em. 
“ ployed in the service of any foreign Prince, State, or 
“ Potentate, or of any foreign colony, province, or part of 
‘* any province or people, or of any person or persons exer. 
‘‘ cising or assuming to exercise any powers of government 
“in or over any foreign state, colony, province, or part of 
“any province or people, as a transport or store ship, or 
“‘ with intent to cruwse or commit hostilities against any Prince, 
“* State, or Potentate, or against the subjects or citizens of any 
“ Prince, State, or Potentate, or against the persons exer. | 
“* cising or assuming to exercise the powers of government in 
“‘ any colony, province, or part of any province or country, 
“ or against the inhabitants of any foreign colony, provinee, 
“ or part of any province or country, with whom His Ma- 
“ jesty shall not then be at war;” shall be guilty of a 
misdemeanour, and be punishable personally by fine and im- 
prisonment, while the ship so equipped is to be forfeited 
with its stores and ammunition. 

It is happily, therefore, clear that we should not be 
tempted to embroil ourselves with either party in this dis- 
astrous conflict by permitting individuals to fit oat pri- 
vateers to aid and assist the other. It would have been 
very dangerous to England if our law had by any inadver- 
tence allowed any unauthorised acts of individual interven- 
tion. We might then have “been drawn into the conflict at 
any moment by some thoughtless act of some reckless indi- 
vidual, or the overbearing passion of either of two most 
passionate combatants. 

This would have been aggravated if the North should per- 
severe in their unwise declaration to treat the Southern pri- 
vateers as simple pirates, and to visit them with the appro 
priate penalties. If, indeed, the United States had been wise 
enough to abolish privateering when requested to do #0 by 
the Congress of Paris, they would have had a clear right to 
act in the manner proposed. But now they have claimed the 
right of fitting out privateers or themselves, and are bound 
to afford to their brethren of the South the same advantage of 
those rules of warfare which they claim for themselves. They 
are bound in duty to carry on a civil war by the rules 
which ¢hey admit to be binding for all other war. 

On the whole, therefore, it may be said that the duty of 
England and of Englishmen is for the moment plain and simple, 
though painful as in such terrible events any duty must be. 
It is to stand steadily apart from a course of events in which 
our participation would help no one who should be helped, 
and aid no cause which ought to be aided. As nations an‘ 
as individuals, it is our evident interest and an incumb® 
obligation on us to take no part, by word or deed, with ather 
party,—unaffected either by the Free Trade enthus#8™ 
the one hand, or the Anti-Slavery enthusiasm on “¢ other. 

HUNGARY AND ENGLISH THEORIFS OF AUSTRIA. 
Tue death of Count Ladislaus Teleky under cinenneinee 

which leave little doubt of his ass«ssination, will do muc)t 

destroy the last hope of any 7econciliation between sae 

and Hungary. It is not imaginable, indeed, that his deat 

was plotted by any of the higher employes ot the — 
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any of the lowest agents of its police. But it will certainly 

beascribed to the machinations of the Austrian party in 
Hungary, and unless it prove to have been an act of suicide, 

pot without reason. Nor can the effect which the violent 

end of the Liberal leader has produced upon the Diet be 
measured even by the degree in which credence is placed in 
such suspicions. The mere catastrophe has excited to the 
highest pitch what we may call the nerves of partisan feeling 
on both sides,—and will sweep away all disposition to com- 
promise, if any yet remains in the Hungarian Diet. 

The position in which both Austria and Hungary stand 
| becomes every week one of more and more blank hostility, 
and soon we fear must come the moment when all the con- 
ceasions made to Hungary in October will be recalled, and 
when martial law must again be proclaimed there. ‘The 

country is already full of Bohemian and German soldiers, 
quartered upon a starving peasantry, entirely without arms 
of any description, and wholly unable to resist a régime of 
foree whenever it shall be reintroduced. On the other hand, 
Austria will naturally enough be most reluctant to recur to 
the hateful system of the last twelve years. The German 
Provinces, indeed, do not appear by any means reluctant 
to support the Imperial Government in such a policy. But 
the German Provinces form but a limited portion of the 
Empire even as now represented in the Reichsrath, and it 
seems pretty certain that Galicia and probably the Slavonic 
Provinces will do all in their power to cripple the 
Government in any attempt to return to the military 
system in Hungary. Indeed, there is a yet more 
formidable consideration still. The Hungarian army in 
Italy, so far from being a protection, is an anxiety to the 
Austrian Government,—little less of an anxiety than it would 

THE ECONOMIST. 507 

that which produced the Crimean war, only perhaps 
with greater show of real grievance, On the other 
hand, if France wished for an opportunity of intrigue, what 
better could offer than to declare the Hungarian question 
one so complicated with European interests as to demand 
the consideration of a European Congress, and to quarrel 
again with Austria on the strength of her declining to sub- 
mit the Hungarian question to such a jurisdiction? We 
maintain, not only that Austria is not, and cannot become, 
what English statesmen choose to suppose her, but that, on 
the contrary, the inharmonious federation of nationalities 
of which the Empire is composed directly invites and 
cherishes the spirit in France and Russia which it is supposed 
to be the Austrian function to curb. Lord John Russell wants 
to see a real and effective wedge interposed between Southern 
Russia and France. Well, what wedge can be less effective 
than one composed, not only of fragments, but of fragments 
that do not fit closely into each other, but which every- 
where show gaps, into which a curious hand might be 
conveniently thrust ? 

The truth is, that the Austrian Empire is a diplomatic 
tradition to which our rulers cannot rise superior. It is one 
of the most grievous wastes of English moral influence at a 
moment when we need all the influence we have, to be 
lending our aid to prop up an Empire which is not to be 
saved, and which we lose credit as well as strength in 
trying to save. There are elements in Austria,—the 
German and Bohemian for example,—which might be 
consolidated into a very powerful free State. But 
to hope that Hungary and Transylvania will ever lend their 
popular strength to that State after the long course of 
treachery and cruelty which they have experienced at its 

be on the other side of the Alps and within reach of Hungary | hands, is one of those wild hopes which only statesmen with 
or Transylvania. The first act of returning military despo- | @ pet theory seem sanguine enough to entertain. These 

tism in Hungary would not improbably be the signal for a | traditional prejudices die hard in Lord J ohn Russell. It was 
very serious outbreak in the Hungarian and perhaps Croatian j long before he would give up the tradition of a divided 
portion of the army in Italy; and at such a crisis as the ; 
present in Venetia, the Austrian Cabinet would profoundly | 
dread any step likely to lead to such an outbreak. There 
are, therefore, grave reasons why Austria should delay as long 
as possible any attempt to reduce the unruly Hungarian Diet 
to silence if not to obedience, at least till she can feel her 
way tofirm and cordial support from the non-Hungarian | 
‘populations represented in the Imperial Parliament. Hun- 
gary is absolutely helpless before Austria, but Austria is for 
the present not much less helpless before Hungary, since 
even a futile rebellion there might have an electric etfect on 
her Italian army, and would certainly divide still more the 
not very united Parliament by whose co-operation she 
hopes to recruit once again the resources of her bankrupt 
Exchequer. 

Under these circumstances, we confess that it seems to us 
a little puerile in some of our English statesmen to go on 
supporting the cause of Austria north of the Alps expressly 
on the ground that a strong Power is needed to separate an 
aggressive Russia from a scheming France. Let us test the 
hypothesis by the present condition of affairs. Fortu- 
nately for Europe, Russia is just now too much occupied ir 
contriving to emancipute her serfs without any internal col- 
vulsion, to be aggressive ; and France, ifshe is scheming for 
& new move, does not seem to be meditating a dash in the 
direction of the Danube. But then, of course, the theory of a 
strong Austrian Empire is not wanted for such a situation as 
the present. Itis wanted for a time when either Russia 
18 aggressive, or France is disposed to disturb the affairs 
of the South of Europe. And if this were the case now, how 
Would Austria affect the European position in the mind of either 
ussia or France? Only we may safely say as affording 

One of the most excellent occasions for invasion or intrigue 
With which a meddling Power was ever farnished. Russia 
might ‘omplain that the weakness of Austria and the 
disaffection of Hungary was encouraging ail the subordinate 
nationalities to revolt, and seriously endangering Russian 
Poland. She might offer to take the responsibility of keeping 
one or two of these troublesome peoples quiet, by occupying 
their territory till a greater streogth was at the disposal of 
the Emperor of Austria, and intimate that if the request 
were declined, her own Provinees were so eeriously compro- 
mised that she might be obliged to move without the Aus- 

| trian consent. Such conduct would be exactly analogous to 
a ae or 

Italy. We trust, however, it may not be very long before 
he gives up the vision of a revival of perfect harmony and 
strength in the present dislocated Austrian Empire. 

THE LEGALITY OF THE COUNTRY CLEARING. 
A case has this week been decided 1n the Court of Common 
Pleas, which is exceedingly important to bankers, and has 
some interest for the general public. 

It is well known that there has been for many years a 
clearing house in London, at which the bankers settle their 
respective demands upon one another every day. But the ad- 
vantages of this were confined to London bankers; and until the 
means of communication and intercourse between town and 
country had been greatly developed, it was not thought to 
be possible that any others should enjoy a similar facility. 
Some months since, however, an expedient was adopted by 
which country bankers might effectually do se. 

A clearing house was at first proposed, which the country 
bankers were to work themselves; but the London bankers, 
whether from the dread of seeing a large “ country agency” 
established close beside them, or from some more public-spirited 
motive, undertook to manage the needful process for their 
respective country correspondents. The process is this: 
The country banker sends to his London agent the cheques 
upon all other country bankers which he receives during the 
day in the course of his business; the London agent for- 
wards these cheques to the London agents of all these country 
bankers, and receives in return from them the corresponding 
cheques upon Ais country correspondent received by other 
London bankers. Each London banker at once transmits 
these cheques to the country banker upon whom they are 
drawn, and if notice is not given to the contrary, they are 
duly debited in the country banker’s account. 

This clearing is as effectual for business purposes as the 
London bankers’ clearing, and is just as regular. All the 
cheques drawn upon the banks of the whole country are thus 
sent to Lombard street; by a few simple entries the balance 
is struck, and the whole account between the different banks 
of the country settled with very little trouble, and, as com- 
pared with the practice of former times, very little corre- 
spondence, 

It will be evident, however, that this ingenious expedient 
necessarily entails a certain amount of delay. It cannot be 

— 



otherwise. If all.cheques are: to be sent round by. London 
instead of being sent direct from one country bank to another, 

a certain delay—under the present postal regulations com- 

monly the delay of a.day—is necessarily incurred. In con- 

sequence, a legal difficulty was raised. A banker is bound 

at. common law to use “ due diligence” in transmitting to 

their ultimate destination all cheques paid into his bank: if 

he lose a day in sending them to London is that “ due 
“ diligence ”? 

The Court of Common Pleas has now decided. that 
it is so, and on the following ground. There is an 
old-established rale which the Court now approves of 
and confirms, that a banker need not send off a cheque 
upon the day on which he. receives it, but that he may 
hold it till the next day. Perhaps. for general pur- 
poses, in the present day of developed banking aud incessant 
communication, this licence is under most circumstances 
scarcely required. Every wise banker sends off the cheques 
he receives on the day on which he receives them: the 
sooner he can get them to their ultimate destination the 
better for all parties. Still the licence is useful in case of 
occasional accidents, and in the peculiar circumstances of 
distant places; and now it has a still further value as 
affording the needful legal basis to the ‘‘ country clearing” in 
London. Ifa banker may lose a post and a day by keeping 
a cheque for no gocd purpose in his own drawer, a fortiort he 
may lose the same amount of time by sending a cheque to 
London for the purpose of being cleared. This is the simple 
view which the Courts of Law have now taken of the subject ; 
and it may be assumed in future that it is consistent with 
due diligence in,a banker to send country cheques to London, 
provided he does so.on the same day, and does not, therefore, 
incur any greater delay than under the old customs and 
usages of business.he was justified in incurring. 

The practice of clearing in London has been now adopted 
by almost all the country bankers. All of any importance 
recetve cheques from the clearing, and nearly all send to the 
clearing,—the London banker being, as we have explained, 
in each case the intermediate agent and the responsible 
manager of the transaction. Ina little time the practice 
will probably become universal, as its convenience has been 
proved and its legality is now established. 

It has been doubted by some country bankers, upon plausi- 
ble though perhaps erroneous grounds, whether this practice 
of clearing in London is really an advantage to them or not. 
It has been said that it diminishes the draft circulation of 
the banker, which is a valuable part of his business, because 
it induces and enables the customer to send his cheque to 
London, instead of going to the bank and getting the 
banker’s draft. And there can be no doubt that it has this 
effect. In the log run, if cheques can be conveniently 
transmitted, they will be transmitted, and an ordinary person 
will not usually take the trouble of getting a banker’s draft, 
though he might diminish his liabilities by so doing, 

But, on the other hand, stamped cheques wild be sent, and 
before the country. clearing were sent, very long distances. 
The country clearivg did not invent the practice of trans- 
mission ; it only gavea convenient and business-like arrange- 
ment to a practice already existing. It was the change in 
the law which allowed cheques to circulate beyond the radius 
of fifteen miles which first impaired the draft circulation of 
the country banker, and prevented its increasing, as it would 
have doubtless done otherwise, with the constant develop- 
ment of the trade of the country. 

And, moreover, the facility of clearing in London makes 
country cheques of use on. London. A practice most inju- 
rious. to the country banker was beginning to grow up of 
persons in the country keeping accounts in, London, and 
paying their London bills. and their miscellaneous bills by 
cheques on London. This is. now quite needless; a country 
bank cheque is for all practical, purposes as.good. as, a Lon- 
don.cheque. I¢ will pay London bills or bills elsewhere just 
as well. ‘The cvuntry clearing, therefore, though in jts first 
aspect not. directly profitable to the country. banker, will pro- 
bably in the end prove to be so ; and itjis.indubitably a very 
great convenience to the general public, because all persons 

with the same convenience and celerity as those who live in 
panies ; and by no other expedient could they be enabled to 

© this, 

THE OLD ITALIAN TARIFFS AND THE 
SARDINIAN TARIFF. 

Tue foture commercial relations of England with Italyvare 
likely to be of an importance second only to that of our 
relations with Germany and.France. Even last year: we 
exported of British and Irish produce to the value of 
4,500,000/ to Italy, and only to the value of 5,200,000/ to 
France. And though France takes.much more of our colo. 
nial produce than Italy, and sends us far more of her-owp 
manufactures and products than Italy has ever yet done,—yet 
the latter fact is in some measure due to the heavy export 
duties which all the minor States of Italy now united with 
Sardinia foolishly imposed, and which are nearly swept away 
by the assimilation of their tariffs with that of Say. 
dinia. The Tusean tariff, the most liberal in all Italy 
in its general scale of import doties, had an exceedingly 
burdensome list of export duties. “ There are very tew 
“ articles indeed,” says Mr Consul Macbean, in his. report 
from Leghorn last autumn, “ on which the Tuscan tariff 
“did not impose an export duty varying from 15s. per 
“ ewt. on straw for plaiting, 18s 8d on raw silk, and 
“ 3s per cwt on rough alabaster, down to 3d per ewt 
‘of terra umbra. The Sardinian tariff allows the free 
“export of everything, except oil (which pays about 
‘2d instead of 8d per cwt), charcoal, firewood, rough or 
“‘ sawn timber, stocks for muskets, arms, and rags.” It. ig 
not, indeed, probable that Italy will soon be able to,send us her 
own produce to anything like the amount of France; but if 
she does not pay us directly, she will indirectly through some 
other nation, and it is clear enough that English manafac. 
tures will find an extensive market there. It is, then, a 
matter of the most obvious interest to us to consider. the com- 
mercial effeets of the incorporation of the different States. of 
Italy with Sardinia, and the modifications in her own Cug- 
toms system which we ought to press upon Sardinia; and 
this an interesting return just presented to Parliament gives 
us.some means of doing. It becomes evident from it, and 
from the knowledge which we possess of the Neapolitan 
tariff, that there are a few brauches of trade in which the 
substitution of the Sardinian Customs will have a distinetly 
injurious effect, unless the Sardinian Commission whieh is te 
revise the tariff for United Italy should, as we have. geod 
reason to hope, adopt into the Sardinian tariff the more 
liberal scale of import duties of which Tuscany especially 
has.long had reason to boast. On the other and, the mere 
assimilation. of the Customs,—the removal of the many 
vexatious Custom House barriers between the different little 
Italian States,—will be no small commercial gain ; the almost 
total disappearance of export duties is not less beneficial; 
and, finally, there are some departments of our export, trade 
to which the Sardinian tariff is far more favourable than, that, 
of any of the newly-added States,—the Two Sicilies, Tuscany, 
the Legations, or the smaller Duachies. 

The change which, if it be permanent, will be most-i0- 
jurious to our trade with Italy, is the assimilation of the 
duties on cotton yarns, woollens and worsteds, to those of 

the Sardinian tariff. 
The following table will show how much more burdensome 

is the Sardinian Custom duty in this respect than the old 

Tuscan :— 
Additional sony 

. 
Unbleached cotton twist under. No. 45, per CWh...+++.+0..----0+8 7 10 

— — — above No. 45. ........ccccenerceeeecrseee 17 1 
Grey calicces, per pisce of 24 yards .........see..s-seeeeeeeeneee 0 10 
Cassinets, per piece of 37 yards.........c.ccscseeneereseenserees ees 4.0 
Printed cotton handkerchiefs, per dozen........+......sereeersee 0. Sb 
Printed calicoes, per piece of 35 yards,...........cereseseerceeee 11 
Moleskins, per piece of 704 yards.................seceeeeeseeseeerees 7 2 
Orleans with silk stripes, per piece of 29} yards... 3 0 
Orleans without silk, per piece of 29} yards......... 1 3 
Pilot cloth, per piece of 274 MMi incstscrseiines sé a 
Friezed or ratteened cloth, per piece of 37 yards 16.7 
Lastings, per piece Of 29} yards,.....s.0...ceeseceeseeeeenareeeees 3 6 
Cotton velvets, per piece of 47 yards : : 

In the case of the Bradford and Huddersfield steds, which 
were much used by the lower classes.of Tusesny, the Sar- 
dinian duty is, we are told, little short of 50 per cent. on 

the value, and. will of course greatly diminish the export of 
living in the country are enabled to discharge their liabilities | these articles, unless.the Sardinian daty is much lowered, a8 

the trade to 
one; 

it bad 

we trust it will be. Again, ip cotton yarns, : 

Tuscany had been a very remarkable and increasing 

while to Sardinia, in cousequence of the high duty, 
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heen comparatively very small, as the following figures 
show':— 
PRoLaRED VaLvr of Corron Yarns Exported from Great Briratry. 

(1854. 1855. 1856, — 1858. "a 
£ £ £ £ 

i eee 61, .» 51,862... 202 ... 75,923 ... 69,860 
oo. ons. 101160 135465 “3463000 (77 178257 La 161'501 
This is a remarkable comparison, when we consider that 

Sardinia before her extension was a country of considerably 
more than twice the population of Tuscany; and we can 
scarcely be wrong in assigning the heavy protective duty in 
Sardinia as at least one element in the cause of her compa- 
ratively small import. Lord John Russell has already, we 
are happy to see, communicated through Sir James Hudson 
his strong desire to see a reduction of the heavy Sardinian 

duty on yarns and textile fabrics, and we have every reason 
tohope that the request will be complied with. 

Oa the other hand, there is a by no means unimportant 
list of articles of British production on which the Sardinian 
tariff weighs far less heavily than any of the tariffs which it 
superseded,—especially fish, coals, and the metals, At a 
time-when the American tariff is threatening to put a stop 
to our exports of iron to the Northern States, it is at least 
satisfactery, if not a matter of the greatest immediate 
moment, to find that Italy will admit it on far more 
favourable terms than heretofore. Thus common iron (bar, 
bolt, hoop, &c.) now pays a daty of 2s 5d per ewt instead of 
5s, the old Tuscan duty; iron wire pays 3s 4d instead of 
6s 6d, pig lead of 7dinstead of 1s, tin and zine 6d in the 
place of 2s 6d. Coal also is free of duty aceording to the 
Sardinian tariff; while it paid a low duty under the old 
tariffs of Tuscany and the Duchies, and a tremendous one in 
the Papal States. 

On the whole, we believe we shall have, even as 
matters at present stand, a balance of advantage in the 
unification of the Italian Customs systems and their assi- 
milation to that of Sardinia; but we. confidently hope 
that this advantage will be greatly increased by the 
promised revision, when we shall, we trust, see incor- 
porated with the system of the Kingdom of Italy the best 
points in the tariff of each of the absorbed sections,— 
in short, an amalgamation of the most iiberal parts of the 
Sardinian and Tuscan tariffs, without the many trifling but 
harassing import duties which both impose, and without 
any of the foolish Tuscan export dutiés. 

THE JUDGMENT ON THE KOSSUTH NOTES. 
Ir-was.a matter of course that the judgment delivered on 
Batorday last by Vice-Chancellor Sir John Stuart in the 
case of the Emperor of Austria versus Messrs Day and M. 
Kossuth should be appealed against. We believe that the 
general opinion of the bar is entirely unfavourable to the 
Judgment, and that no man of any eminence, except the 
plaintiff's counsel, hopes to see it confirmed. 
_ Sir John Stuart argues thatthe Court of Chancery has a 
Jurisdiction in the matter, on the ground that the right of 
the sovereign power to regulate the currency of any realm 
18 not a municipal right, but a great public right, recog- 
nised and protected by the law of nations; that England 
recognises the right by enacting statutes against the 
counterfeiting or forging of foreign money ; and that, in 
the absence of any other protection for it, the Court of 
Chancery is bound to step in and shield it. The argument 
18 &@ very strange one on many aceounts. The English 
statutes against counterfeiting and forging foreign money 
are rather an argument against our recognition of the sup- 
posed international law than in its favour, seeing that the 
statutes would scarcely be enacted if the eommon law of 
nations already afforded protection. Besides, their purpose 
‘stather to protect the victims of false coin or forged notes 
in ts country, than to protect the foreigner, who is usually 

Competent to protect himself. 
Again, the interference of the Court of Chancery is limited 

to the defence of property-rights where there is: no other 
temedy, and‘it wight possibly be argued that for the manu- 

acture of counterfeit; notes or coin in England'the only effi- 
Gent remedy would bein England. Bat the issue of notes 

rhich bear expressly on the face of them the political assump- 
tionunder which alone they could be available stands on quite 

at ground. The Emperor's property-rights (if they are 
all) in the curreney of Hungary are 
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not endangered by these notes in any way, though they clearly 
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contemplate a time when these property-rightsmay have ceased 
to exist de facto. They assume a political convulsion as the 
only agency which would turn them to acconnt ; and, therefore, 
if they supplant the Emperor's property rights at all, it is only 
through his political rights. If any Austrian, dreaming of a 
conquest of England, were to prepare orders in his own ‘name 
on Her Majesty's Exchequer for money, —no one wouldimagine 
that such orders, openly signed by a person without authority 
or right, would be an invasion of Her Majesty's property-rights, 
which a German Court of Chancery could restrain ; because 
they could by no means injure or affect that property, even 
though after a certain political catastrophe they might con- 
ceivably take the place of Treasury warrants. Yet this is 
exactly a similar case. Instruments which have no tendency 
to excite a revolution, (or even if they had, would certainly 
not be liable to the jurisdiction of a Chancery Court on that 
account),—which, if they ever have any efficiency at all, can 
acquire it only through political events,—strike, in Sir John 
Stuart’s opinion, not at the political stability, but at the civil 
property of the Emperor of Austria. 

The precedent quoted by Sir John Stuart is a singularly 
unfortunate one. He tells us that in the case of Farina || 
v. Silverlock, an injunction was granted against the issue of 
certain Eau de Cologne labels professing tostate that the con- 
tents of the bottles bearing them was Eau de Cologne manufac- 
tured by Farina, although it was not proved that they had 
been, or were intended to be, put to any use injurious to 
Farina, simply on the ground that it was probable they might 
be so put. That judgment, however, was overruled on appeal, 
and overruled expressly because the defendant showed that 
under certain contingencies they were capable of a perfectly 
lawful use. The same may be said of these Kossuth notes. 
They are only an inchoate instrument, capable of uses, if 
tuey should ever have any, which may be either lawful or 
unlawful in Austria according to the course of future events. 

It is indeed quite clear that if Kossuth has been guilty of 
any breach of law at all, it isa criminal offence, a political 
conspiracy,—if that be an offence under our law,—to upset 
the power of the Emperor of Austria in Hungary. This is a 
ease for a Common Law Court and a jury. It isa case 
doubtless which could not be successfully pressed by the 
Emperor of Austria before any English jury,—both because 
the notes are very insufficient evidence of any conspiracy to 
upset the power of the Austrian Government, and because it 
is by no means certain that such a conspiracy, if proved, is 
@ criminal offence by English law at all. But if there has 
been a breach of law at all, it was of the law of conspiracy, 
It is incredible that the Court of Chaneery can have any 
jurisdiction in the matter, and it was something of an 
artifice in the Emperor of Austria’s representatives.to take 
their case into the only English Court in which, from personal 
rather than legal considerations, there:was any hope of their 
getting a favourable judgment. We eonfidently expect that 
the decision will be reversed by the Court above. 

Agriculture. 

THE DUTIES OF LANDLORDS AND TENANTS. 
PLEAS FOR MODERN FEUDALISM. 

Tue extent to which feudalism infects the relations of landowners! 
and tenant-farmers in England, as it dominates in our landed pro- 
perty law, isthe most serious, we might almost say the sole, obstacle | 
tomodern agricultural progress. Perhaps thishas seldom been more 
forcibly illustrated than by a lecture recently delivered at a:monthly 
meeting of the Blandford (Dorsetshire) Farmer’s Club, by the 
Rev. Lord Sidney Godolphin Osborne, on “The Respective Duties 
of Landlord, Tenant, and Labourer.” The Reverend and ‘Noble 
Lecturer is well known as an earnest philanthropical writer, and 
is in many respects a man of liberal views. Many of the practical | 
conclusions, too, at which he arrives in his Jecture are-sound and 
sensible, and considerably in advance of ‘the general opinion of his | 
class on such subjects. Yet we find him enunciating principles— 
or prejudices—in reference to the relations. which should subsist 
between the owners of land and the occupying tenants, utterly m- 
consistent ‘with modern husbandry, regarded as a business carried 
on by men ofcapital. It seems that he was mvited to lecture on this 
thesis, and though offered the choice of other subjects adopted 
that ‘suggested. And he intended to adapt his lecture to his audi- 
ence, for he said “In the consideration of my subject I feel bound 
to keep in view whom it is I am addressing— individuals engaged, 
as the rule, in business as tenants of ‘farms, for the most part ob- 
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taining their incomes from the profit they derive by the cultivation 
of the land they occupy, who have formed themselves into a club 
to discuss subjects incidental to their own position as cultivators of 
the soil—as tenants in connection with the landlords from whom 
they rent their farms—-and as employers in connection with the 
labourers they hire to do their work.” We do not gather from the 
report we have seen what acceptance this lecture met with from 
the farmers present ; but they could scarcely have considered it 
anything short of an apology for feudal landlordism. The lecturer 
himself, however, had specially adapted his remarks to his own 

| notions of the requirements of a meeting of Dorsetshire farmers. 
The terms of the thesis were somewhat ambiguous. The 

“ respective duties” of landlords and tenants mean properly the 
respective obligations which by custom and agreement they owe 
to each other. These ought to be plainly and simply defined in a 
lease or written agreement, just as the “respective duties” of the 
owner and occupier of a house in Fleet street are specified, and 
outside the lease or agreement there are no “‘ duties ” between the 
landlord and tenant of a farm than such as subsist between all the 
members of a community. That is the natural, the practical, and 
the commercial view of the subject. That is not by any means 
the limit assigned by Lord Sidney Godolphin Osborne to the word 
‘“* duty ” in the connection between landowners and tenant-farmers. 
Assuming “ to speak to two of these parties” as he found them 
there and in many other large counties, ‘as resident landlords 
possessed of large estates—tenants, in the occupation of large 
holdings,” he thus defines “duty” as applied to the landlord. 
“ T am not to regard him simply as a landowner, but as a landlord 
—not as one possessed in fee of a certain portion of soil, but one 
so possessed, who deputes (mark the word) to others that 
cultivation which is to cause it to return its fair value in rental to 
himself.” Now here in the outset of the definition of “duty” as 
applied to the landlord, we find a term used which is altogether 
inapplicable to the relation of landlord and tenant. The landlord 
does not ‘“‘ depute” the cultivation of the land to his tenant ; he 
lets it to him for a money consideration. He “ deputes” the 
management of his estate to his steward, of his home farm to his 
bailiff, of his game and deer park to his gamekeeper, of his racers and 
hunters to his stud-groom ; to each and all of these dependents he 
concedes powers and imposes duties which he may recall or vary at 
any moment. In a word, he “deputes ” to them functions which he 
can more conveniently exercise by deputies, ie., servants. But 
with the tenants of his farms he makes bargains. For money rents 
they contract for the use of the farms fora definite period with 
the purpose of cultivating them for their own benefit. They pay 
the price and are entitled to the commodity. There is no deputa- 
tion in the matter. It is a commercial bargain—of which it may 
be truly said the landlord commonly gets the best end. The 
context, however, shows the sense in which the lecturer used the 
word was something very different from the legal and proper defi- 
nition of “ duty.” He says: ‘As a landowner on a large scale he at 
once obtains that which we all love--an influence over others, capable 
of being exercised for great good.” May we not also say or for 

t evil? Of that more anon. Again: “As the owner of large 
ded property, the State gost wisely treats him with special 

deference, is always ready to accord him certain privileges, place 
him in high authority, oftentimes to give him and his heirs high 
rank.” Now to follow this lead, to show why and how the landed 
interest is predominant in the State, would take us somewhat beyond 
our province in our agricultural columns, but it may be suggested 
that not a small portion of the British community treats, the 
“special deference” the State pays to the landed aristocracy as a 
most grievous abuse. Be that as it may, it is obvious that, though 
it may be the “duty” of a “landlord” to himself, to his family, to 
his caste, or to his ambition, to use his territorial possessions for 
the acquirement of political influence as a means of gaining place, 

oa or peerage, such objects cannot come within the scope of 
is “duty” asa landowner. On the contrary, such objects may 

and not seldom do conflict alike with his duty and interest as a 
landed proprietor. 

Here we have a passage in support of pure feudalism :—“ Just 
as a man has others dependent upon him does his own worldly im- 
portance and responsibility increase; but the nature of the tie 
between him and those who have to look up to him, being subject 
to his good or ill will, has a great deal to do with the real weight of 
his position.” Again, it is admitted that the first consideration of a 
landowner is “how he can best obtain in income a fair owner's 
share in the value of the land he lets to tenants,” i.e., the best rent. 
He is to obtain this, “ and yet preserve to himself that position as 
head of the estate which constitutes, not only one great element 
in the value of landed property, but involves also the power of 
making his estate, through those who live on it, a healthy portion 
of the commonwealth......... Itfollows, then, that one duty of a land- 
lordis to secure, in the obtaining his rental, as far as may be possible, 
that he obtains it under conditions which may give him a tenant 
who will fulfil their duty to him, and to those they employ, as he is 
also bound to do his duty to both. The landlord of the present day 
has to take anything but a superficial view of estate management.” 
What is this but asserting a night of constant, perpetual control on 
the part of the landlord over his tenants? And for what? Why 
for the increase of his “worldly importance,” by rendering his 
tenants hourly subject to his “ good or ill will.” Of course this is 
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ought to get the best rent which is consistent with controlling the 
votes of his tenants for the advancement of his own politica) 
influence. 

This is brought out more strongly when the lecturer treats of 
the ‘influences of the landlord and methods of letting farms” 
He says the landlord's “‘ position — the estate will depend upon 
the direct influence he can himself bring to bear upon every part of 
it. Just as its whole economy is more or less dependent y 
the influence he may have over all concerned with it, as occupj 
labourers, and others, will more or less be the value of his req] 
position as its central head. Possessory right involves a 
amount of free power of action. It is this which gives what js 
called territorial position its great value. Just as the right of 
action on the part of the owner of the land is restricted on an 
part of the estate, in so far as he cuts off from himself power to con- 
trol its general economy, so much the less will be his social import. 
ance in regard to his property, and therefore his direct power to 
effect good”! ‘This is asserting the right and “duty” of using 
roprietary interests to establish a petty local despotism. Let 

fandlord mean ever so well, he cannot be trusted—if he be a wise 
man he will not trust himself,—to retain such absolute and irre. 
sponsible power over the occupying tenants of his farms, as will 
render him the sole judge in case of any diversity or difference 
between himself and his tenants. Experience, in nearly every 
rural district of England, has proved that such power as the 
Rev. Lecturer claims for the landlord has never been, and cannot 
be, exercised for good, though it often has been, and may alwa 
be, exercised for evil. The instances which could be cited to the 
contrary are merely cases in which the landlord, ae retaining 
the despotic power, has never exercised it at all. If there were 
not many such instances, English husbandry, such it is, 
could not exist. The principles enunciated by Lord S. G. Osborne 
rather belong to the age when a predatory chief seized the 
lands of a country and parcelled them out amongst his followers, 
retaining the original occupiers in a state of serfdom, than to an 
English estate in the present day. In short, he asserts the 
feudal principle as a modern and practicable one, though 
many of his suggestions as to modern husbandry are quite 
inconsistent with that principle. Ofcourse the lecturer objected 
to leases, as making the tenant independent, who, performing his 
own part of the contract, ‘‘ would repel all interference” on the 
part of the landlord. Now this really is just what is indispensable 
to the further progress of agriculture. But from seeking such 
shocking independence the Dorsetshire farmers were to be fright- 
ened by such argument as this: ‘* Such a tenant will only have ob- 
ta'ned his farm by outbiddingother competitors for it. We allknow 
the weakness of human nature when exposed to the al] urements ofa 
sale by auction; how men will buy for the sake of buying, with 
little reference to the*question of the value of what is bought, 
.»+ «see landlord by the tender system may obtain a very high 
rental ; there will be competitors wanting farms.........but the very 
eager and perhaps the best men will for the time have their under- 
standings blinded.” The successful offerer may get the farm for a 
twenty-one years’ lease, and find he has agreed to give too much 
rent. ‘The occupier of such a farm,” says the lecturer, “‘ may be 
a good farmer, and what is called a good fellow; I do not 
believe that he will be in my sense of the word a good tenant.” 
Oh dear no, he will be far too independent, he will “repel 
interference ” by the landlord, and it is not impossible that he may 
vote against that political party in the State from which his landlord 
is expecting a Peerage! Facts, however, directly contradict the 
lecturer's view. He says, “it is the duty of a landlord to abstain 
from this system of letting,” i.e., letting on lease by tender. But 
are there no tenders, is there no competition for farms let on 
yearly hirings? The truth is, that many men will take a farm by 
the year on terms, or subject to obstacles and burdens they would 
not accede to if the farm could only be taken on a lease. Then 
inferior men offer and inferior men are accepted as tenants by the 
year, than would offer or be thought of as leaseholders. A deli- 
berate tender fur a farm on lease renders careful calculation and pre- 
vision necessary, and no farmer in offering for a farm is ever i0- 
fluenced by anysuch silly feeling as the lecturer supposes to influence 
the bidders at an auction. The system of letting farms in Scotland 
and in the Northof England was referred to, ‘‘ and no evil follows 
from it. Itmay be so. Iam arguing against the principle. I can- 
not say how, where it has become general and not unpopular, it may 
or may not have been qualified by particular provisions in the leases. 
or by the weight of long-existing understood interpretation, giv"é 
to it a very different complexion from that it may appe? 4 
possess.” ‘This is mere evasion, a shutting the eye,s te ©a5"Y 
demonstrated facts. It possibly too may have served s 2 Pro 
pitiation to actual yearly tenants, who might not fee’ quite easy 
at the introduction of leases with the chance of soxte one offering 

higher rents than they have been accustomed to pay: | tes 
So far are intelligent farmers from being Jed rashly into ten 

for leases without calculation, that it has Yeen found that they are 
always ready to give more rent for a Zong than fora short ope 
This is quite natural, and the ressons for it are obvious enoug' 
practical men; but on persows who regard farmers as merely \ 
retainers or dependents of the owners of the land, any reference 
to facts which contradict their own prejudices would probably be 
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away. To the general reader it may be of interest to 
mention that Mr John Grey of Dilston, the intelligent agent of 

the Greenwich Hospital estates in Northumberland, found that the 
longer the term proposed the higher the rent offered. Having two 
farms to let, he ‘‘ offered them on leases of 15 or 21 years, as the 

ies might propose. The result was, that of ten proposals for 
one farm which was eventually let at 2,000/, only three offered for 
both terms, and mark the difference of ‘the offers. One for fifteen 
years was 1,6302, but for twenty-one years 1 :760/—viz., 1302 
more for the longer term during the whole lease.” In another 
instance the difference of rent offered for a twenty-one over a 
fifteen years’ lease was even greater, i.c., 226, ‘The other 
seven competitors offered only for a term of twenty-one years. 
Then for another farm offered on the same conditions, and let for 
1,305, of six parties, not one proposed for the shorter term.” 
It would be a good thing for farmers if leases, either with or 
without lettings by tender, should become the rule in every 
agricultural district in England. We cannot believe that the 
Dorsetshire farmers could have sanctioned or approved such 
slavish and erroneous views of the relations of landlords and 
tenants as those proposed in the lecture we have referred to. 
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competition with the canal. M. Delattre also proposes that the 
Government should interfere by means of legislation, and especially 
by preventing reckless coeaiion, ruinous alike to both sides. 

GENERAL LITERATURE. 

ConsIDERATIONS ON REPRESENTATIVE GovERNMENT. By Jony 
Sruart Mizz. London: Parker and Bourn. 1861. 

(FIRST NOTICE. 

Aut Mr Mill’s books are able, thoughtful, and vigorous in a high 
degree. All ofthem are worthy of study, and most of them cer- 

tain to influence to a very great extent the belief of the genera- 
tion in which he lives, and perhaps to some extent of several gene- 
rations subsequent to it. Certainly this book is not an excep- 
tion. It is strongly conceived and vigorously reasoned. It§ 
principles are comprehensive and sound, and held with that some- 
what dictatorial grasp which gives Mr Mill’s style a dogmatic and 
even professorial character. Still its later portions are unsatis- 
factory, and remind us of the vague concluding books to his ‘‘ Logic,” 
and in some degree to his “« Political Economy,” where the 
generalisations become too wide and thin to have much significance, 
and remind one of a leading article without a definite occasion 
or drift. The three or four iast chapters, especially that on 
Nationality, are mere ‘‘ leaders” on subjects se wide that a man 
of Mr Mill’s genius should have written either a separate treatise 
on tkem or nothing at all. 

For the early portion of the book, however, we feel sincerely 
grateful to Mr Mill. It is an exceedingly able protest, by the only 

living thinker of much authority among English Liberals, 
against that helpless and reluctant drifting “of the Liberal party 
into pure democracy which is so melancholy a sign of their 
political imbecility. Mr Mill has not a vestige of s Be basis 
with pure Toryism,—exceedingly little, if any, with mere 
inert Conservatism ;—no one represents better the faith in the pos- 
sibility, nay the duty, ot constant political expansion,—of drawing a 
larger and larger portion of the population into the circle of 
political duties which connect them with the Government, give 
them a control over it, and interest them in what it does,—than 
Mr Mill. To the Radical party, therefore, he will speak with 
some chance of being heard. No one suspects him of reactionary 
fears. He outstrips 1 many of the most radical in his advocacy of 
feminine rights. No one fancies that Mr Mill is identified with 
the interest of any party. He speaks from conviction, with all the 
traditions of the Benthamite school still fresh upon him,—for he was 
brought up in the very heart of it,—and we trust, therefore, that 
he may be listened to by those who most need his counsel. 

The most valuable portion of Mr Mill’s book is that which 
treats of the aim and meaning of true representation ;—and the 
most questionable part is that which deals with the latest practical 
expedient for obtaining such a true representation for a country 
like England, his advocacy, namely, of Mr Hare’s scheme. 

Mr Mill lays down as the two main criteria of good government, 
—first, the degree in which it tends to improve the political quali- 
ties of the people g governed,—and next, the degree in which the 
machisery is adapted to take adv antage of all the political capacity 
in a people which exists, and apply it to the purposes of firm, intel- 
ligent, and just administration. ‘he first end can only be secured 
for an advanced people by giving them a direct share and influence 
over the political institatlons of the country ; in short, by an ade- 
quate representative system. ‘The second end,—that of yon 
for intelligent and capable and just administration,—is often secure 
nearly as “adequately, and with less obvious impediments, Mr Mill 
points out, in bureaucratic systems, but only at the cost of com- 
pletely sacrificing the first and still more important end. To 
secure the first end, Mr Mill shows that in a country where habits 
of order, independence, and obedience are so far advanced as in 
Great Britain, some share in the representation should be given to 
every respectable inhabitant of mature age. But Mr Mill contrasts 
very powerfully and ably, as we have so often done in these 
columns, the principle of representing Al, with the democratic 
principle, as it is chiefly known in Great Britain, of representing 
all local majorities, and leaving all the minorities, however closely 
allied in conviction and however widely distributed, entirely un- 
represented. We have so often insisted on the line of thought de- 
veloped in the following passage, that it can scarcely be new to 
our readers; but we are glad to enforce it once more in the lumi- 
nous language of Mr J. 8. Mill: — 

Tbe pure idea of democracy, according to its definition, is the govern- 
ment of the whole people, by the whole people, e equally represented, 
Democracy as commonly conceived and hitherto prectised, is the govern- 
ment of the whole people by a mere majority of the people, exclusively 
represented. ‘Tine former is synonymous with the equality of all citizens; 
the latter, strangely confounded with it, is a government of privilege, in 
favour of the numerical majority, who alone possess pragtically any 
voice in the State. This is the inevitable consequence of the manuer in 
which the votes are now taken, to the complete disfraochisement. of 
minorities. The confusion of ideas here is great, but it is so easily 
cleared up, that one would suppose the slightest indication would be 

ong advocates their being relieved from certain restrictions, which | sufficient to place the matter in its true light before any mind of average 
he contends gives the railway undue advantages in its present * intelligence. It would be so, but for the power of habit; owing to 

a acetcaciemanin ie iittala teamed 

Tue Bawxer’s Macazine. May, 1861. Groombridge and Sons. 
Hont’s Mercuants’ Magazine. April, 1861. New York: 

W. B. Dana. 
Revve pv Monpe Corontau, 25th April, 1861. Paris: Bureaux 

de la Reyue. 
In the ‘* Banker’s Magazine” this month there is a continuation 
of an interesting article on American and Canadian Banking. The 
new Post Office Savings Banks scheme is also examined at 
length, and a general review is given of the proceedings of the 
principal Railway Companies of the United Kingdom during the 
past half-year. 

* Hunts Merchants’ Magazine” wisely leaves general philosophy 
alone in this number, and « discusses a question of more immediate 
interest to the mercantile community,—viz., Quarantine. The 
Morrill ‘lariff Act is also published, and a comparative table of the 
duties leviable under the several tariffs of 1842, 1846, 1857, and 
1861]. 
The ‘Revue du Monde Colonial” is a publication devoted 

chiefly to the agricultural and industrial interests, and the present 
issue contains, among other things, remarks on the proposed Alge- 
rian railway system, “the agriculture of Algeria, and an account of 
the production of cocoa and chocolate. A good deal of miscella- 
neous information, especially concerning the French colonies, is also 
provided. 

Corron 1x Turkey :—1. On Corron GrowinG 1x TurKEY AND 
Syria. By WittiamSanprorp. 2. Raitways, Corron, AND 
Provinciat Exuunrrioys in Asta Minor. By Hypx CrarKe. 
Constantinople: Schimpff. London: Saunders, Otley, and 

Tur above are two articles which have lately appeared in the 
“Levant Quarterly Review.” Mr Sandford describes in detail the 
extraordinary facilities which Syria possesses for the cultivation of 
cotton, both from the fertility of the soil and the abundance of 
labour. In old times indeed it formed aregular branch of industry, 

until ee by the enterprise of the West. Mr Sandford 
supports his views by extracts from oflicial despatches and other 
Writings, which agree in stating that the only things required to 
raise a most any amount of the staple are foreign capital and energy. 

e¢ Government have lately shown their willingness to assist the 
introduction of cotton growing by several important concessions 
= a ard to the levying of tithes. 

yde Clarke describes the progress of the Smyrna and 
iain Railway, gives a full account of the district through which 
the line passes and its productions, and examines at length the 
prospects of the undertaking and the traffic it is likely to receive. 

{| Lhe iatter, he estimates, will be. considerable, not merely from the 
carriage of goods, but also from passengers, the inhabitants of that 
part of Turkey being stated to be essentially fond of change of 
scene, although they at present compulsorily lead stationary lives 

m the want of travelling facilities. The introduction of the 
Tailway has also led to a marked improvement in the native 

t, both Turkish and Greek, the provincial workmen being 
now Considered two-thirds as good as the English navvies. Mr 

€ anticipates that in future, when the success of the Smyrna 
line is assured, local capital will be flargely devoted to the con- 
struction of railways, 

Canaux eT Cuemiys pE Fer. Par EveenE DELAtrre. 
I Paris: Guillamin et Cie. 
N this little work M. Delattre examines the position of the canals 
of ce now that the country is covered by a network of railways, 
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which the simplest idea, if unfamiliar, has as great difficulty in making 

its way to the mind as a far more complicated one. That the minority 

must yield to the majority, the smaller number to the greater, is a 

familiar idea; and accordingly men think there is no necessity for using 

their minds any further, and it does‘not occur to them that there is any 

medium between allowing the smailer number to be equally powerful 
with the greater, and blotting out the smaller number altogether. In 

a representative body actually deliberating, the minority must of course 

be overruled and in an equel democracy (since the opinivns of the 
constituents, when they insist on them, determine those of the represen- 
tative body) the majority of the people, through their representatives, will 
outvote and prevail over the minority and their representatives. But 
does it follow that the minority should have no representatives. at ail ? 
Because the majority ought to prevail over the minority, must the 
majority have all the votes, the minority none? Is it necessary 
that the minority should not even be heard? Nothing but habit and 
old association can reconcile any reasonable being to the needlessin- 
justice. In a really equal democracy, every or any section would be 
represented, not disproportionately, but proportionately, A m~jority of 
the electors would always have a majority of the representatives; but a 
minority of the electors would always have a minority of the represen- 
tatives. Man for man, they would be as fully represented as the m»jority. 
Unless they are, there is not «qual government, but a government of 
inequality and privilege: one part of the people rule over the rest: there 
is @ part whose fair and equal share of influence in the representation is 
withheld from them; contrary to ai] just government, but above al! 
contrary to the principle of democracy, which professes equality as its 
very root and foundation 

Democracy, thus constituted, does not even attain its ostensible 
object, that of giving the powers of government in all cases to the 
numerical majority. It does something very different: it gives them to 
a mejority of the majority; who may be, and often are, but a minority 
of the whole. All principles are most effectually tested by extreme 
cases. Suppose then, that, in » country governed by equal and universal 
suffrage, thereis a contested election in every constituency, and every 
election is carried by a smail mejority. The Parliament thus brought 
together represents little more than a bare majority of the people. This 
Parliament proceeds to legislate, and adopts important measures by a 
bare majority of itself. What guarantee is there that these measures 
accord with tbe wishes of a msjority of the people? Nearly half the 
electors, having been outvoted at the hustings, bave no influence at all 
in the decision; and the whole of these may be, a majority of them 
probably are, hostile to the measures, having voted against those by 
whom:they have been carried. Of the remaining electors, nearly haif 
have chosen representatives who, by supposition, have voted against the 
measures, It is possible, therefore, and. even probable, that the opinion 
which has prevailed was agreeable only to a minority of the nation, 
though a majority of that portion of it, whom. the institutions of the 
couatry have erected intoa ruling class. 

The answer generally made to this argument is that the unfair- 
ness of result is neutralised by the varieties of conviction in 
different constituencies. Thus, a Conservative or even a Consti- 
tutionalist in Marylebone is lost, merged, utterly unrepresented,— 
but he virtually recovers a representation in consequence of the 
more moderate and constitutional views of the county members 
and the members for a hundred small boroughs, But Mr Mill 
answers with perfect justice, that the accidental rectification thus 
given to a serious injustice by the present system, would cease to 
operate if the present constituency were much enlarged or made 
identical with the whole population. The great uniformity and 
immense numbers of the manual labourers would then rule the 
representation everywhere,—and where any question was at issue 
between this class and the classes higher in the social scale, none 
other would get a hearing. Mr Mill points out that this is as great 
a@ political injury to the class thus exclusively favoured, as to those 
excluded, since, to use his own words, the political position which 
develops ‘‘the best and highest qualities, is the position of those 
who are strong enough to make reason prevail, but not strong 
enough to prevail against reason.” Hence he lays it down that a 
representative system is expressly calculated to fail which does 
not in some way ensure a fair representation in the constitution 
to ail classes in proportion to their real numerical importance and 
strength in the country. 

But though this condition, if satisfied, would do much to secure a 
satisfactory political education to the people who should work it,— 
it would not be sufficient to secure the most effective machinery for 
taking advantage of the political capacities of the nation,—in short, 
it would not secure an affective administration. Let us suppose the 
representative body an exact counterpart of the nation, though on 
a diminished. scale,—giving an image of all its blind wants, and 
passions, and partial intelligence, and limited education and self- 
control. All such imperfect elements should be represented no 
doubt, in order to ensure real self-government. But besides self- 
government, we want good government,—in other words, the most 
skilful use of the national resources which is compatible with self- 
overnment at.all. Nor are the two conditions really incompatible. 

e least educated classes ought to have considerable power in 
order to prepare them for an intelligent use of it; but it will be 
far better for them not to have power in exact proportion to their 
numbers, beeause their capacity for conducting the government is 
notin proportion to theirnumbers. If, then, the political system is 
modified by giving a greater relative weight to the votes of the 
educated classes, the people’s political training will be even more 
perfect, and the security for a well-chosen administration will be 

, far more perfect. The working classes will be more likely to be 
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in that best-of all positions, “strong enough to make reason prevail, 
but not strong enough to prevail against reason,”—and, moreover, 
there will be more security for a discriminating and intelligent 
choice of the actual administration, and of highly -caltivesed men 
out of whom to form an administration. The danger of an equal 
level of representation is, that through it the maatioies does not 
exist for getting the very first men in the nation into Parlig 
and office. Unless a preponderance is given to the votes of the 
educated, the best intellect of the nation will not be at its sery; 
and the capacity of the administrative government will be injured} 
the means chosen for making it popular. Accordingly Mr Mill 
advocates a system of aot voting, based on conditions which 
would leave the highest plural vote open to the poorest member of 
the community in. case he could obtain such. practical distinctions 
as would be a guarantee of his standing in the highest grade of 
intelligence. Mr Mill would give more votes to the master manu 
facturer than to the foreman, to the foreman than to the ordi 
workman,—more to the banker than the banker’s clerk,—andg 
more to the higher University degrees or the holders of certificates 
under the middle-class examinations, than to those without these 
distinctions ; his only limitation being that ‘ the plurality ef votes 
must on no account be carried so far that those who are privileged 
by it, or the class, if any, to which they mainly belong, shall 
outweigh, by means of it, all the rest of the community,” 
The difficulty in this, as in the other practical suggestions of Mr 
Mill’s which we have yet to examine, is practical rather than 
theoretical. To prevent fraud, and ali kinds of suspicion of fraud, 
it is most essential to have some tangible and easy criterion of 
electoral right. If we multiply and complicate these criteria, and 
base them on such easily invented credentials as University degrees 
and certificates, a temptation to political falsehood will be intro- 
duced which cannot but work fatal results. Mr Mill bestows too 
little attention on these practical aspects of his subject. That 
which he despises as ‘‘ matter of detail” is, in fact, of the very 
essence of a successful political expedient. We propose to return 
to this subject in order to review Mr Mill’s advocacy of Mr Hare's 
scheme, 

Tue Norsu British Review. No. LXVIII. T. and T. Clark, 
Edinburgh. 

A coop article in the present number of the “* North British” on 
‘** Dr John Brown’s Hore Subsecive’’ has the following just res 
mark :— While we find writings every day in reviews, and maga, 
zines, and newspapers, which show great cleverness, learni 
scholarship, every kind of ability, it is rarely indeed that we find 
any which shows character.” In this respect the best article. in 
this number,—that which shows the most “character,” of which 
the thought is at the same time the most original and most 
matured, and the style most natural and refined,—is one on the 
‘Poems and Plays of Robert Browning.” Itis asmall instalment 
of the long-deferred tribute which is due from English critics 
to a great, unpopular poet. ‘Though the writer heartily admires 
the poet, he is not blind to his occasional harshness and obscurities, 

Mr Browning’s matter generally requires a minute and patient study, 
such as only comes of a loving disposition, whilst his manner is.often 
the very opposite of that required to foster a kindly feeling. It fre- 
quently repels or irritates at first sight, instead of laying allurements on 
the reader for further acquaintainceship. 

We once knew a lady who had the most tantalising method of com- 
municating intelligence. Whenever she stuck fast, and either-did not 
know what she had to say, or how to say it, she: always bridged over-the 
break with a ‘‘ You understand!’ Of course, you did not understand 
the least in the world; but the manner. was so assuring as to. make you 
pause to consider whether you did understand or not, by which time she 
had got over her little d fficulty, though you had failed to surmount 
yours. Mr Browning,seems to have this knack of handing his little diffir 
culties over to the reader, and. of passing them by as jauntily as. though 
the most perfect understanding existed betwixt them. This manneras 
shown most provokingly just when the reader is in the greatest state of 
bewilderment. Again, he will propound all sorts of odd questions to the 
reader, and carry on a Socratic discussion; that is, if the reader.can 
answer the questions, One piece concludes with two unanswerable ques- 
tions, He asks— 

‘Who fished the murex up? 
What porridge had John Keats ?” 

For ourselves we mereiy reply, “ Hav’nt the least idea.’ But we can 
imagine there may be readers who are not inclined to answer thus 

meekly. They will not know what to say to such a poser, and will feel 
rather like Byron’s ‘* Jack Buntin” in asimilar predicament. 

The critic is not happy in his choice of an instance. The twe 
lines he quotes, taken by themselves, are no doubt inexplicable 
eaough, but to any one who reads the little poem of which chey 
are the conclusion their meaning and their pertinence are 9s clear 
as daylight. ‘The critic and not the poet is at fault here 

In the theological department we have a long, elaborate, turbid 
protest against the “Essays and Reviews ”—dogmatic without 

being forcible, though it strives to be so by the copious use of italics 
and capital letters. An. article on the late ‘“* M. de Tocqueville, 
and one on the American troubles, are the. most timely and read- 
able of the rest in this number, The most unreadable is one, 02 
“ Railway Accidents”; it is a curious mixture of would-be fine | 
writing and statistics. 
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Tue! Comnui, Macazie foray. ‘Smith and Elder. 

‘MaewrenaNn’s Macazrne for ‘May. Macmillan. 

Tae Terre Bar Macaztne for May. Temple Bar Office. 
Tus Dusuin Usiversrrr Macazrre for May. Hurst and 

Blackett. 
fue Sr James's Macazmmfor May. Kent and Co. 
Tut Bwerise Woman’s JourNar for May. Printed at the Office 

ofthe English Woman’s Journal, 

Tian Enoursawomay’s Domestic MaaGaAzing. 
Strand. 

Tux ‘Cornhill Magazine” for this month is very good, though 
| the void left by the cessation of Mr Trollepe’s tale is by no means 
adequately filled up by Mrs Stowe. “‘ Agnes of Sorrento” is scarcely 
a subject fitted to display that lady's great but homely and motherly 

ius. She should keep to American soil, and subjects she has 
studied long in their household relations. Mr Thackeray's tale 
has more’skill and genius than in any previous number, though it 
appears to have reached a rather ew dénouement. The 

ers on ** Blue Water,” “ Horse-keeping and Horse-dealing,” 
and “ Dignity,” are good and not frivolous,—which is the charac- 
teristic failing of magazines. 

‘+s Maemillan’s Magazine” has several articles of ability and great 
interest, and the continuation of ‘‘ Tom Brown at Oxford” is one 
ofthe best of the instalments, though all have been good. The 
gem of the present number is the translation of the Italian poet 
Giusti’s beautiful poem ‘Sant’ Ambrogio.” 

“The Temple Bar” grows rather more trashy, we fear, nor do 
weadmire much theone really able thing it contains, Mr Sala’s 
owntale. That this is full of vigour and knowledge of life in its 
way, though coarse and low in grain, we willingly admit. But a 
more disagreeable literary effort we have seldom seen. ‘The 
heroine is a poor and flimsy edition of Thackeray’s Becky. The 
ablest parts of the tale are the outlines of vulgar and depraved life 
which it contains. The number is mainly filled up with other 
flimsy tales that have no such power,—such as ‘‘ John’s Wife ” and 
“In the Temple Gardens.” 

This number of the “ Dublin University” is unusually animated 
and good. The subjects are varied, and for the most part well 
chosen and well treated. Ofthe opening article, on ‘“ Indications 
of Antagonism in ‘Essays and Reviews,’” we, being wearied of 
the ceaseless argument, shall say nothing, except that by pointing 
out discrepancies between the opinions of the seven contributors 
the writer merely confirms their assertion that they wrote without 
“concert or comparison"; and that he has taken one more step in 
that ‘worst direction for the welfare of the Church he professes 
to defend, the casting out and stoning as. her enemies men whose 
character and intellect would adorn any Church, if they venture in 
‘the least to enlarge her charity or widen the meaning of her 
creeds. “The Morality of Garbled Blue Books” is a spirited 
oe against the tampering with diplomatic despatches, by whica 
alse'impressions are given to the public mind, such as that dis- 
layed by the publication of the recent Blue Book on the war in 

anistan compared with its predecessor in 1839. A kindred 
topic, having reference to the asserted misrepresentations concern- 
ing our Chinese affairs, is touched on in the article on China. In 
this the’cause of the Tae-Pings is upheld, and a very fair case is 
‘made ‘out in their favour. The principle of non-intervention is 
claimed in their behalf, and all collision with them in the collection 
of the'revenue dues earnestly deprecated. A short account of 
“Mina,” the Spanish guerrilla leader, is worth reading. The 
article on “Paris Industries, and the Commercial Treaty,” tends 
to iuicrease our respect for the manufacturing industry of France. 

The poetry, and the criticisms on poetry, of this magazine are 
perhaps its weakest points; to this rule the verses of the present 
number, and its article on William Caldwe'l Roscoe, and on minor 
minstrelsy, are no exceptions. 
The “St James's Magazine,” the youngest member of a 

large and, of late, rapidly increasing family, is now fairly 
afloat, and prepared to enter the lists of competition with 
its older brethren. We will. not now stay to inquire if an 
addition to our already numerous magazines ‘were necessary 
or desirable. In literature so purely commercial as this, the supply 
will always equal the demand. Success is the measure of its right 
tobe. We might indeed, on higher grounds, deplore the extension 
of a class of reading productive of desultory habits, a super- 
ficial half-knowledge, and a distaste for more severe studies ; but 
We prefer to dwell rather on the brighter side of what is irremedi- 
able, and own with satisfaction that, as a whole, it contains little 
that is actually objectionable, and much that is innocent and mildly 
instructive. ‘Those who havea taste for this kind of thing will 

d a pleasing variety in the pages of the “‘ St James’s.” Dr Doran 
Contributes a gossiping article on ‘* Woman in the Middle Ages,” 

i of quaint anecdotes gathered from old sources. A gentle 
stimulus of pleasant self-gratulation is given to the British public, 
by showing how much it is doing in the charitable line, and how 
much such charity is to be admired and praised, in the opening 

article on ‘* What the Rich are Doing for the Poor.’ How com- 
fortable it is to read a sentence like this. It makes us feel quite 

S. O. Beeton, 
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proud of belonging, evenas a humble‘meniber, ‘to such a goodly 
assemblage. of ‘worthies. 
To Royalty, and especially in our own day to our illas‘rious and ‘most 

gracious Queen and the: Prince Consort; to ‘the nobility; the landed 
proprietary; the clergy; the gentry, and the professional man; the 
capitalist; the wealthy banker; the merchant’ and: manufacturer, aré*we 
mainly indebted for that progress by which mankind have advanced ta 
their present high state of civilisation. 

No better title could surely have been chosen for this courtly 
magazine than that of the “St James's.” 
By far the best article is one on the “Mystery of Water,” by 

Professor Ansted. Slight, and popular in its form, it yet has the 
stamp'that'genuine’‘and thorough knowledge alone can give. An 
account of coal formations, under the head’ of ‘+ British Diamonds,” 
is another ‘instructive article, of fair merit. ‘A Night in the 
Catacombs” is somewhat. exciting, and reads as if it were the 
reeord of a fact. Besides these we can find little to praise. The 
verses are, with the exception of some pretty lines by Miss Procter, 
intolerably weak. Mrs. C. Hall's tale “Can Wrong be Right ?” 
is Chiefly remarkable for the strength of its capital letters and 
italics, and Thomas Hood’s “ Little Ones” for its imitation of 
Thackeray’s style and its puerile sentimentality. 

On the whole, this new periodical does not seem to us strong 
enough for a protracted struggle for existence; but the battle is 
not always to the strong; and its decidedly correct tone, moral, 
religious, and domestic, may secure for it a popularity it camnot 
claim on the:score of literary merit. 

There is little to call for remark in the May number of the 
‘* English Woman’s Journal.” Matter at once interesting and novel 
is not always to be found at a month’s notice, and we must in 
general be contented if useful topics are discussed in a sensible 
manner, 

The more spedial causes of Insanity among Women, and the 
falseness of the received opinion that it is more prevalent among 
them than among men, is the subject of the principal paper. The 
exertions of Madame Luce for the education of the Moorish girls 
of Algeria, and the Fourth Report of the Committee of the 
Ladies’ Sanitary Association, represent its practical ‘side ; while a 
pleasant pedigree of King Pine-Apple, some fair poetry, poor 
reviews, andarather too strong-minded tale, form its literary articles, 

The “ Englishwoman’s Domestic Magazine” is a useful and plea- 
sant little periodical, containing some ‘creditable letter-press, and 
many patterns of all kinds, which will no doubt be acceptable 
to its circle of subscribers; we presume chiefly feminine. The 
merits of a Marie’ Stuart nightcap we are scarcely qualified to 
pronounce upon; we can only recommend our lady readers to 
consult the work itself, which appears to’possess an infinite stock 
of resources for unemployed fingers. The present number is a 
double one, and the usual form would therefore probably amount to 
about one-half of the contents of ‘this, which appears to contain 
rather an inordinate collection of needlework for one month. 
The newest modes in bonnets, &c., are not forgotten. 

Agnes Tremorne. By L. Bragpen. Smithy Elder, and Co., 65 
Corvhill. 

Tuer is a large class of novels hovering on the boundary line, 
nowhere more faintly marked than in novel ‘literature, between 
good and bad, which, as they do not give room for much censure, 
just praise, or fair ridicule, leave little to be said about them. 
Such novels steer clear of all irregularities:of genius; they are 
quite free from any gleams of promise that might subject'them to 
a critical dissection. Their uniform:level of mediocre merit'secutes 
them from individual examination. To ‘them Pope’s well-known 
line in the “ Essay upon Woman” may he correctly ard’ not’ so 
ungallantly applied. They have ‘no characters at all.” ‘Their 
morality is pure, if often fantastic, and occasionly morbid,—their 
aim instructive,—their style easy, and creditable to the taste and 
education of the writers. They show, perhaps more than anything 
else, the wide diffusion of literary tastes, and, up to a certain point, 
of literary skill; and of, what is more impomtant by ‘far, good 
morals and refined feelings. As a whole they are deserving of 
notice, since they form a by no-means unimportant element in our 
national literature; but individually they yield little result beyond 
a few more gaily-dressed volumes to our drawing-room tables,and 
a few more misty outlines of plot and character to our minds. 

Of this order of novels “‘ Agnes Tremorne ” is a very creditable 
specimen. Its plot is novel, if somewhat extravagant ; itsdramatis- 
persone are carefully drawn, if no mere real than we are accustomed 
to meet with; its descriptions of Italian scenery, and of art in 
Rome, are written with genuine appreciation, if without mach 
power. It is moderately interesting, and enjoys all the qualifica- 
tions, in short, of a good second-rate novel. 

Tue Srrucere ror Existence: a Lecture addressed’ to the 
Working Classes, delivered at the School Room of the Hope 
Street Church, Liverpool, 23rd November, 1860. By Henry 
Booru, Esq. London: E. Whitfield, 178 Strand. Liver- 
pool: H. Young, 12 South Castle street. 1861. 

A reEpropuction of the argument of Malthus, addressed to the 
working classes in an earnest and friendly spirit. 
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Tue Season: a Satire. By AtFrep Austix. With Frontispiece 
of “The Modern Muse,” by Thomas George Cooper. n- 
don: Robert Hardwicke, 192 Piccadilly. 1861. 

Tue description which the author of these verses gives of himself 
at p. 72 is not that of one who is entitled to “‘ cast the first stone ” 
at others; yet that passage is but a mild specimen of the worse 
than coarseness, the ingrained depravity of taste which pervades 
this “satire.” Strange to say, it seems intended for a drawing 
room book. 

Prometnevs’ Davcutrer. A Poem. By Colonel James Ansorrt, 
H.M. Bengal Artillery, Author of “ Narrative of a Journey 
from Heraut to Khiva.” London: Smith, Elder, and Co., 
65 Cornhill. 1861. 

Tue notes appended to this poem show a cultivated and observant 
mind, and are curious and interesting. The poem itself, in twelve 
cantos, is one of those heavy modern epics whose composition 
probably affords much pleasure to their authors, but which most 
other persons, ourselves included, find unreadable. 

BOOKS RECEIVED. 
Longfellows'’s Poetical Works. Bohn.——Arthur Young's Farmer's Calendar. 

Routledge. The Englishwoman's Domestic Magazine. Beeton.——Bookkeeping 
Edmonston and Douglas. Criminal Celebrities. Kent——~The Pirates of the 
Prairies, Ward and Lock.——Java, or How to Manage a Colony. 2 Vols. Hurst 
and Blackett——The Life of Richard Porson. Longman.——Free Labour in the 
West Indies. Sampson Low.——Our Domestic Animals in Health and Disease. 
Hamilton, Adams, and Co. The Journal ot Fine Arts. Part I. Wood.——Tait's 
Edinburgh Magazine. Partridge-——Adventures in Equatorial Africa. Murray.— 
Philosophy, or the Science of Truth. Saunders.——The Great Crime of 1860, Marl- 
borough and Co. 

SHoreign Correspondence. 

(FROM OUR CORRESPONDENTS ) 

Paris, Thursday. 

The text of the treaty of commerce between France and Bel- 
gium has been published. It imposes a duty of 10c to 15c the 100 
kilogrammes (2 cwts) on Belgian coal imported into France accord- 
ing to the frontier by which it is brought in, and establishes the 
same duties on coke ; it imposes duties, as in the English treaty, 
for iron, lead, zinc, copper, &c., but makes certain modifications 
with regard to steel and articles in cast iron ; it puts a duty of If 
or 1f 50c the 100 kilogrammes on marble, and one of 4f on slates 
for roofs, or 10f the 100 kilogs for slate in slabs; abolishes all 
duties on bricks, tiles, coarse earthenware, articles for chemical 
manufactures, &c., and imposes one of 4f the 100 kilogs or 20 
per cent. ad valorem on other sorts of earthenware ; it fixes a duty 
of 1f 30c the 100 kilogs on bottles, one of 3f 50c on window glass ; 
on flax yarn the duty is to be from 15f to 60f the 100 kilogs, which 
is a reduction of from 4f 36c to 38f 56c; on flax fabrics, from 
28f to 400f, a reduction of from 5c to 67f 25c; on woollen yarn, 
heretofore prohibited, the duty is to be from 1} to 3 per cent. 
ad valorem, and a little higher for combed woollen yarn ; on woollen 
fabrics it is to be 15 per cent., subject to reduction to 10 in 1864; 
on cotton yarn the duty is to vary from l5c to 3f the kilogramme ; 
and cotton fabrics, heretofore prohibited, are to be about 15 per cent. 
ad valorem ; on silk fabrics the duties are the same as with England. 
These are the principal articles which interest the English in 
so far as Belgium can compete with the French market. As to 
French productions imported into Belgium, the most important, 
wines, are in addition to the import duty, which is little more than 
nominal, to pay 27f 50c the hectolitre from the Ist July next; 
25f from the lst January, 1862, and 22f 50c from the Ist July, 
1862; and alcohols, 45f the hectolitre from the lst October, 1861, 
to the Ist October, 1864, and 42f 50c afterwards; raw sugar is to 
pay 1f 20c the 100 kilogs in addition to excise, and refined 60f; 
and on paper the duty is to be 10f the 100 kilogs up to 1864, 
and 8f afterwards. Belgian sugar and paper sent into France 
are to pay about the same duty. Finally, France is to allow rags 
to be exported at 12f the 100 kilogs, and Belgium is to permit the 
free export of iron ores, A treaty of navigation has also been 
concluded between France and Belgium. In substance it enacts 
that the vessels of the two countries shall only pay in their 
respective ports, the tonnage, pilotage, quarantine, and other dues 
imposed on national vessels. 

The Government on Monday reduced by } per cent. the interest 
to be allowed on Treasury bills. That of bills of from three to 
five months is consequently 3}, of from six to eleven months 4, and 
for a year 4}. 

In my last I briefly noticed a peculiar project of the Credit 
Mobilier relative to the buying up of “ floating securities” of the 
different great companies. This scheme has naturally excited 
much attention in the financial world, and is thus spoken of in the 
Semaine Financiére, a good authority on such matters :— 
‘The principal feature in the report presented to the share- 

holders of the Credit Mobilier in the recent meeting is the an- 
nouncement, at once striking and mysterious, of a possible issue of 
bonds of the Credit Mobilier which would serve to consolidate an 
equal amount of floating securities in the great French companies, 
or of the securities of the Government itself. 
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announcement is a striking one, for it holds up before one’s ¢ 
a large sum, ubout 100,000,000f, which, if it were to receive the 
destination assigned to it by the report, would be applied to pur- 
chases of securities on a large scale; but we find it mysterious, 
because we do not clearly understand the theory of the combi. 
nation. 

‘« It is not sufficient, in fact, to state that the shares of the best 
French railways-are capitalised on the footing of 7 and even 8 
cent., when bonds of the same companies are capitalised on the 
footing of 5. It is not sufficient to conclude from this comparison 
that the share represents generally 7 and the bond 5 per cent.; 
and, starting from that point, to imagine that by playing ong 
name, the company can obtain at 5 per cent. on a security called 
bond, money which will produce 7 placed out in shares. However 
unintelligent the public may be supposed to be, however childish in 
its fits of enthusiasm or antipathy, it must not be considered go 
much a novice as to base on a simple jeu de mots the estimate 
which it makes of such or such a category of securities. Bonds 
secured by shares would not appear in its eyes better than the 
shares themselves; they would even be worth rather legs, 
for an indirect guarantee is evidently inferior to direct pos. 
session. People will always prefer to receive directly 
7 per cent. on a_ security they possess, to 5 per cent, 
mortgaged on that security placed in the han of a 
third party. We assume, then, that if the Credit Mobilier 
has recourse to an issue of bonds, that issue would be based on an 
arrangement more intelligible and more solid than that which has 
been set forth. Up to the present moment, the Credit Mobilier 
does not appear to have justified the ambition and the pomp of 
the promises with which it accompanies the announcement of this 
operation. What! with 100,000,000f employed in purchases of 
the shares of a dozen vast enterprises, the anarchy of the offers of 
speculation would be put an end to, and French rente would be 
established on a basis worthy of it! That is not serious. No 
doubt, if the public were sufficiently simple and sufficiently com- 
plaisant to lend at 5 per cent. 100,000,000f by which the Credit 
Mobilier would gain 7, the Credit Mobilier would do a good stroke 
of business. But nothing would be changed in the financial 
situation of the country.” 

The Bank of France will, in all probability, before long proceed, 
as last year, to offer for sale a new batch of railway bonds of differ- 
ent companies. The total amount will be from 200,000,000f to 
250,000,000f, or thereabouts. 

‘The long-pending question of the establishment .of lines of 
French steamers to ply between France and North America is at 
last on the eve of obtaining a solution. A bill has been presented 
in the name of the Government to the Legislative Body, authorising 
the Compagnie Generale Maritime and the Credit Mobilier to take 
up the concession for establishing lines between Havre and New 
York, and between Saint Nazaire (Nantes) and the French West 
Indies and Cayenne, which was made in 1858 to a company called 
the Union Maritime, but was never acted upon. The concession is 
made for twenty years, and a subvention of 9,300,000f (372,000/) 
is to be paid by the Government annually, the first two years 
advance, but subject to reduction of 600,000f after the first two 
years in the event of a branch line on Mexico not being estab- 
lished. Sixteen steamers of 9,085 horse-power are to be provided 
by the Compagnie Maritime, and five of them are to be of 850 
horse-power, six of 660. 

The Minister of Agriculture and Commerce has addressed to the 
Chambers of Commerce of Havre and other places a circular in- 
forming them that frauds are committed at Cardiff in the embark- 
ing of coal from France, and describing the manner in which they 
were perpetrated. ‘The Minister recommends that the names of 
Cardiff firms which practise these frauds shall be communicated to 
the Chambers of Commeree, and published in the newspapers. 

The Bourse is closed to-day, this being the féte of the Ascen- 
sion. The following are the quotations of last Thursday and 
yesterday :— 

I 

Thursday, Wednesday, 
May 2. May 8. 
fc fc 

TRPSOS . ccocccccescccccee cosceccces: ececces - 6815 69 20 
Bank of France.........» Rhebebenapeiene 2860 0 2890 0 
Credit Foncier ...... sebienobenbonsotbbens ‘ 995 0 
Credit Mobilier 702 50 
Orleans Railway 1357 50 
TROUT: ccncssccnacosrossercacscescsonses 980 0 
Nn ala . 592 50 581 25 
Mediterranean ¢ 928 75 
III, ic ssckscstsevictendksovsosionh 572 50 

a ccakniitniciiinesséBeuntiiiindintie 525 0 
Austrian ........ 495 0 
South Austrian Lombard ............ 492 486 2! 
Credit Foncier Bonds of 1,000f at +3 75 
DAI aii hsisa cin cassshedaphencc sc ROOT OD shccesens 103 = 

Do. Coupons, 100f, 4 per cent. ...... Sas hidaeaaa 98 < 
Do. do. 1003 — = wu. ae en 93 7 
Do. do. 5OOF,4 — acces 491 25 coreooeee 481 25 

Ee: .. Sh: SB) eects 4B5 0.» creceeeee 456 25 

Annexed is an account of the markets :—- , . at 
Fiour.—Business at Paris has not beea very active during the oe 

week, but yesterday the quotation was 73f to 75f the sack of 159 a 

grammes for good sorts, and 70f to 72f for others. Four marks W 

72f to 72f 25c for the present month, and 72f 50c for June. 
Wagat.—At Paris, yesterday, the attendance of dealers was not 
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large: ordinary sorts were at 38f 50c the sack of 120 kilogs, but there 
were no purchasers at that price: good sorts were offered at 39f 50c to 
40f; choice, 40f 50¢ to 41f 25c. In the provincial markets, 52 present 
a rise of from 11c to 1f the hectolitre, 38 a fall of from 5¢ to 1f, 26 are 

firm, 52 without variation, 8 calm. 
Corron.—The sales at Havre, io the week ending Tuesday, amounted 

to'the large nomber of 36,623 bales, and the imports were only 18,452. 
The closing prices were 4f higher for the very low, and 3f to 4f higher for 
the low and.other sorts. Low New Orleans was consequently 103f the 
50 kiloge, and very ordinary ditto 108f. The stock on the Ist of this 
month was 293,000 bales. On Monday and Tuesday of the present 
week basiness was exceedingly active, and low New Orleans advanced to 
104—for some lots even higher, Yesterday, business was calmer, but 

were'firm at101f to 105f. 
Sucar.—The market at Havre, in the week ending Friday, was 

rather calm: 1,035 casks French West India at 49f to 49f 50c duty 
paid; a lot of Porto Rico for delivery, 48f 50c; 24,44 bales Reunion dis- 
posable or in the port, 52f; 7,243 ditto, disposable, part at 52f 624c, 
part at prices kept secret; 2, 400 sacks Mauritius, 52f; 660 casks 
Havana, old, 36f 25c. In addition, some sales of damaged were made. 
The arrivals were about 7,000 casks or bales. This week, Reunion has 
been at 55f 50c duty paid; Havana, 35f to 35f 25c in bond; French 
West India, 49f. At Bordeaux, last week, 1,920 bales Reunion went at 
53f; 1,200 ditto at 54f 50c and 56f; 800 bales ditto gros grain 57f; 320 
casks French West India 49f 53c; a lot of Porto Rico, 49f 50c; 40 caske 
Havana 53{; 1,200 bales Mauritius, 53f 50c; a lot of Batavia, 56f. This 
week, nothing ‘has been done. At iVantes, last week, upwards of 6,000 
casks Reunion were sold at 52f 50c, and a small lot of Java was taken at 
60f25c, This week, only a small lot of French West India has been 
sold. . At Marwilles, last week, about 2,300 bales Reuvion were sold, 
part at 53f, part at prices kept secret, and for low quality, 42f to 46f. 
Covrar.—At Havre, in the week ending Friday, purchasers were re- 

served. 230 sacks Hayti Jacmel went at 79f 50c the 50 kilogs in bond ; 
103 Rio, 73f ; 232 Porto Cabello grages, 89f to 93f; and a small lot of 
Guadeloupe -Aabitant, 136f 25¢ duty paid. In addition, some lots of 
damaged Hayti and Porto Cabello were gold by auction. The arrivals 
exceeded 17,500 sacks. The stock in bond on the Ist was 6,554 tons. 
This week, Hayti Cape has been at 81f 50c; ditto Gonaives, 82f 50c; 
Rio, 68f to 72f 50¢e ; Ceylon plantation, 110f to 127f 50c duty paid. At 
Bordeauz, \ast week, business was more active ; 4,200 sacks fair went at 
111f to 115f the 50 kilogs duty paid; 2,900 sacks Guayra grage, 92f 50c; 
42 sacks non-grage, 87f 50c ; a lot of Caracoby, 106f in bond; a lot of 
Santiago, 92f to 98f; 129 sacks Mysore, 110f to 111f ; 60 sacks Rio, not 
washed, 70f. This week, no sales, At Nantes, this week, 1,388 sacks 
Java have been taken at, it is said, 112f, 

InDIGO.—Sales at Havre, i in the week ending Friday, were active: 560 
cases Bengal new at 50c to If above the estimates, and 44 at prices kept 
secret, The arrivals were only 19 cases from Englend. The stock on 
the 1st was about 1,100 cases. This week, at a public sale, new Bengal 
has been taken at 9f 60c to 10f 80c the half-kilog 3 ditto, old, 5f 20c 
to 11f40c; Manille, 4f to Gf; Mexico, 4f 20c to 6f 20c; Java, 6f 70¢ 
to 9f 80c. At Bordeaux, last week, the demand was regular: 198 casks 
a 127 Benga), 25 Madras: prices not stated. This week, nothing 
one. 
Hives.—At Havre, in the week ending Friday, 15,270 Monte Video 

and Paysandu went at 74f the 50 kilogs; 4,000 ditto expected at same 

rates as at London; 400 Buenos Ayres dry, ]05fto 125f; 821 ditto salted, 
50f; 1,001 Rio Grande salted, 72{ for ox, 69f for cow; and 1,202 horse, 
salted La Plata, at 90f to 91lf the 100 kilogs. The arrivals exceeded 
12,000. This week, Monte Video salted bas been at 74f. 
Woot. —At Havre, in the week ending Friday, the sales were 16 bales 

Buenos Ayres, unwashed, at prices kept secret ; 15 German, unwashed, 
2f 80¢ the kilog; and 7 bales Algerie, 1f 35c. The arrivals exceeded 
1,000 bales, A sale by auction went off very coldly, only 615 bales 
out of 3,377 offered having been disposed of. In the sale, Buenos Ayres, 
unwashed, went at 129f 50c to 292f 50c the 100 kilogs; Monte Video, 
190f to 260f ; Australie, unwashed, 350f to 500f; ditto washed, 360f 
to 435f; Bombay, 95f; Rassian, washed a chaud, 770f to 7726 50c; 

Portugal, unwashed, 135¢; Spain, unwashed and washed, 125f to 220f. 
In the same, 19 bales sheepskins out of 72 offered were sold: Buenos 
Ayres, unwashed, went at 177f 50c; Monte Video, unwashed, 115f to 
185f. This week, Buenos Ayres, unwashed, has been at 125f to 150f, 
also at 1f 60c the kilog; ditto washed, 340f to 500f; Rio Grande, 
washed, 210f to 305f; Spain, washed, 180f to 185f. 
TaLLow. —At Havre, in the week ending Friday, 15 casks New York 
disposable went at 66f the 50 kiloge ; and the arrivals were 7 piper, 64 

half-pipes, and 100 casks Buenos Ayres. This wees, Buenos Ayres hab 
at 67f 75c. At Paris, yesterday, the 100 kilogs were 133f 25c. 

Spirizs.—At Paris, yesterday, 3-6 of (90 deg., first quality, was 104f 

the hectolitre; 3-6 Montpellier of 89 deg., 133f. At Bordeaux, the 
day before yesterday, 3-6 Languedoc of 86 deg. was 125f, 

Antwerp, May 8. 
The quantity of coffee imported into this city in the first four 

months of the present year was 104,151 bales; in the correspond- 
ing period of 1860, it was 86,677 ; and in that of 1859, 74,218. 

€ stock on the Ist of the present month was 40,000 bales ; ; on 
same date last year it was 29,000. Of hides, in the course of 

¢ four months tie import was 306, 623, and the sales 169,823. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

: Advices from Bombay to the 12th ult, state:—In the first week after 
an ennnticn of the holidays we experienced a brisk demand for grey 

staples, and a fair amount of business resulted at comparatively steady 
a Cotton has advanced slightly, though European houses generally 
abstain from entering into transactions of (NNR ERR NN NESS the bulk of the 
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shipments being off native account, Shares and Government securities 
have improved during this fortnight, while money is again easier in the 
Bazaar, though the baoks’ ratesstill stand at 11 per cent. for loans on 
Government paper, and 13 per cent. on other securities. 
wl. oan of the Customs returns of the trade of the Cape of Good 
ope :— 

Vatur of Gross Imports (exclusive of Specie}. 
1856, 1857, 1858. 1859, 1860. 
z £ £ £ £ 

1,588,393 ...... 2,637,192 ...... 2,498,897 ..s000 2,577,867 ...006 7,665,902 
Vautue of Goons entered for Consumption. 

1856. 1857. 1858. = 1860. 
£ £ £ £ 

1,512,269 reece 2,505,975  ..0000 2,885,540 sees 2, sts, 030 ...0 2,510,330 
Vator of the Propucx of the CoLony exported. 

1856. 1857. — 1859. 1860. 
£ £ £ £ 

1,240,625 ...... 1,833,700  ...006 1, esi, 662 .eoeee 1,818,080 ..0006 1,920,279 
1858. 1859. 1860. 

Wool exported was ..........000+. lbs 16,981, 113 ees §=19,490,194 ... 23,172,785 
Wine _ os 808,957 ... 1,699,002 . 554,459 
Copper ore — 4,289 ... 3,804 ... 3,129 
Specie exported over imported ...£ eee ase 40,066 ... 8,898 
Specie imported ever expertéd ... 114,148... eee ore ove 

Latest advices from Buenos Ayres state that business affairs were 
improving, and trade bad been brisk. Prices of produce had advanced, 
and were very firmly maintained. Operations at the barracas had been 
on a considerable scale during the month, the slaughter amounting to 
86,000 head, and the low rate of exchange had enabled shippers to pay 
advanced rates. Arrivals of dry hides were small, chiefly from the rivers. 
The number in stock was 46,000, against 50,000 at the close of February. 
Advices from Rio are to the 9thult. After a long duration of inclement 
weather, which had materially impeded the transmission of produce from 
the uplands, a change for the better had at last made its appearance, 
with every prospect of a continuance. 

The following return shows the state of the note circulation of the 
United Kingdom during the four weeks ending April 6, 1861, come 
pared with the previous month :— 

March 9,; April 6, 
1861. 1861. | Increase. | Decrease. 

£ £ z £ 
1950483¢ | 19279893 224937 
3205513 3256601 51088 ove 
2867926 2987604 119678 ove 

Total in England.............cccsccsesseres 25578269 | 25521098 
Scotland.........ss000000 2 3936969 3852354 
Treland .......cs0ceseeee | 6558872 

United Kingdom... 

And, a3 compared. with the ‘canis ending the 7th of A heal 1860, the 
above return shows a decrease of 1,920,059/ in the circulation of notes in 
England, and a decrease of 2,491,633/ in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banks, 
the following is the state of the circulation :—The English private banks 
are below their fixed issue 1,136,478, the English joint siock banks are 
below their fixed issue 314, "753I, —total below fixed issue in England 
1,451,2312; the Scotch banks are above their fixed issue 1,103,083/, the 
Irish banks are above their fixed issue 199,378/. The average stock of 
bullion held by the Bank of England in both departments during the 
month ending the 3rd of April was 12,721,538/, being an increase of 
788,2651 as compared with the previous month, and a decrease of 
2,486,350 when compared with the same period last year. The follow~ 
ing are the amounts of specie held by the Scotch and Irish banks during 
the month ending the 6th April:—Gold and silver held by the Scotch 
banks, 2,619,966/; gold and silver beld by the Irish banks, 2,356,2747; 
total, 4,976,240/; being a decrease of 183,031/ as compared with the 
previous return, and a decrease of 226, 1642 when compared with the 
corresponding pericd last year. 

MARKETS IN THE MANUFAC rURING DISTRICTS. 

Throughout the manufacturing districts, trade, generally, has 

been in a most inactive state; nevertheless, no change of im- 

portance has taken place in the quotations. Stocks, however, do 
not incyease to any extent. The iron trade may be considered 
somewhat healthy, although the business doing i in it is by no means 
extensive. Coals have mostly sold at full prices. 
BraprorD.—Every department of our wool trade is in a stat 

approaching stagnation. The American news is eagerly read an” 
discussed, and the suspense occasioned thereby continues. The 
demand for wool is exceedingly small, and spinners will not buy a 
pound more than they require. Spinners are in no better position 
than for some time past. Short time and idle frames must still be 
adopted to save them from loss. The export houses have been 
able to supply their wants at very low prices. ‘The market for 
pieces is also remarkably dull. 

MancuestTer, May 9.—We repeat our quotations from last 
week, but the tendency has been against sellers, and extremely 
little business has been done. ‘he absence of satisfactory demand 
from all quarters has been universally felt, and much want of 
confidence has been expressed in the position and prospects 
of the trade. Several fatures have occurred amongst the smaller 
manufacturers who do not spin their yarn. Many firms would at 
once adopt short time, were it not that their hands would leave 
them for those who continued on full time. Shirtings from 6 lbs 
to 84 lbs have been offered by sellers who were disengaged at 1} 
per piece less than last week, but without tempting buyers. Both 
cop and bundle yarns have receded from the late nominal rates, 
which had been forced by the rise in cotton. 



See err aarp cE
 

7 one 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

Price | Price | Price | Price | Price 
May | May | May | May | May 
1860 | 1859 | 1858 | 1857 | 1856 

Raw Corrox s djs dis djs dis d 
U a 0 73) 0 630 7H 0.7%, 0 6B 

tto good fa 0 78) 0 74) 0 7 O 840 7 
Pernambuco fair 0 8/0 8p 0 84,0 8H 0 it 
Ditto fair 0 8§ 0 84) 0 8} 0 Bf 0 7 

No, 40 Mux Yarn, fair, 2nd quality...... 10/1 O81 0) 01143 ¢0 | @ 10 
No. 30 Water Twist, Gitto —aesees 1 0 {1 Of O11 lou | © 113] 0 it 
26-in, 66 reed, Printer, 29 yds, 4 lus 2oz 6 6 |6 0)5 3/5 1d} 44,4 7 
27-in, 72 reed, ditto ditto Sibs oz...) 6 0 |6 9/6. 14/6 0/6 1}}5 9 
89-im, 60 reed, Gold End Shirtings, 374) 

III acti estuncnsnipehenscccesitey 9 0 | 910} 9 14) 810j)8 9/8 1h 
66 reed, ditto ditto, Bibs ioe... 10 © /11 49/10 14) 9 109) 9. 9 | 8 103 

40-in, 72 reed, ditto. ditto, 9Ibs4oz...) 11 3 [12 6/11 3 “— 9/9 9 
89-in, 48 reed, Red, End Long Cloth, 36 

yards. 91be eee nee ls 4} ir 1031 8 9/7 437107 3 

Leeps.—There was but a small attendance of buyers in 
the cloth halls on Tuesday, and there was little disposition to pur- 
chase. Prices were a little easier for several of the lighter fabrics, 
manufacturers being willing to make some come concession to 
meet the offers of purchasers; but, after all, the amount of busi- 
ness done in the public markets was small. Wools remain steady 
in price. 
Rocspatx.—For the season there is a moderate amount of busi- 

ness doing in the home trade, and machinery is kept in fair em- 
ploy and the operatives are in something like full work. Stocks 
are pronounced to be in a reasonable compass, and yao keep 
steady. Wools continue without change. The demand is tolerably 
steady, and staplers keep up the quotations. 

Leicester.—In general hosiery there has not been much doing 
at the warehouses, and business in most departments is decidedly 
quiet. At Loughborough and the country districts the hosiery 
trade has not been so dull for a long period. Yarns are selling at 
high rates. Wools are firm, at good prices for fine sorts. 

Norriuveuam.—There has been very little doing in the lace 
trade this week. The American market is almost closed. The 
Germans are also doing very little, and the home trade is consi- 
derably more dull than it usually is at this period of the year. 
Superior classes of silk goods continue in demand. ‘The hosiery 
trade is extremely dull. Shipping orders are limited, and the home 
demand is very quiet. Yarns keep up in price. 
Bexrast.—The first feeling of alarm at the insurrection of the 

Southern States of America having softened down, a more favour- 
able spirit actuates the market for white linens. Exports are 
rather large to most of the foreign customers, America ex- 
cepted. Very little has been done with France. To the ports 
of South America a very fair amount of linens has been for- 
warded during the last quarter. Cuba promises to become 
an extensive market for the sale of flaxen products. In the home 
trade there is little of the novel to report. Lower lines of goods 
are more looked for, and sell at the full quotations of the past 
month. 

Wotvernampron.—Current prices of pig iron :—Staffordshire 
cold blast, 4/ 5s; Old Windmill End Mine, Nos. 1, 2, and 
3 melters, warm air, 41; Old Windmill End Mine forge pig 
iron, 31 7s 6d to 32 10s; best native hydrate pigs, 3/ 10s to 4/; 
first-class All Mine grey forge pigs, 31 5s to 3/ 10s; Seend 
Grey Forge Mine pig iron, 3/ to 31 2s 6d; Seend Mine melting pigs, 
32 10s to 32 15s; good mine pigs, with a modicum of flue cinder, 
21 10s to 2/ 15s; mine pigs, deteriorated by cinder, 2/ 7s 6d to 
22 12s 6d; Cleator Moor hxmatites, 32 6s 3d to 317s 6d; Barrow 
hematites, 3/ 6s 3d to 31 7s 6d; Workington hematites, 31 6s 3d 
to 31 7s 6d; grey forge cinder pig iron, 2/ 5s to 2/ 10s; white 
forge cinder pigs, 2/ 2s to 2/ 7s 6d; ordinary melters, Nos. 1, 
2, and 3, 2/ 12s 6d to 2/ 17s 6d; superior makes of mine melting 
iron, 31 2s.6d to 31 15s, according to make and quality. The 
above prices are all delivered on to the wharfs at the South 
Staffordshire manufactories. Gadlys (Aberdare, South Wales), 
No. 1 foundry pig, cold blast, 41 10s f.0.b. Favourite Shropshire 
and Forest of Dean brands, hot blast, 3/ 12s 6d to 3/ 15s delivered ; 
Northern hematites from 3/ 2s 6d to 317s 6d, according to brand 
or quality. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lang, Fripay Evenine. 

Most of the leading markets held since our last have been mode- 
rately supplied with home-grown wheat, chiefly in poor condi- 
tion. Good and fine samples have mostly found buyers at full 
prices ; but low and damp{qualities have continued neglected at 
irregular quotations, At the outports, as well as in this market, 
most descriptions of foreign wheat have changed hands to a mode- 
rate extent on former terms, The supplies of barley having been 
very Freya ay the barley trade has been in a healthy state at 
vi rices, even for grinding and distilli 
os ices more es than for = oe re 
value of all kinds has been well maintained. Oats have realised 
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extreme rates, with a good consumptive demand. Beang and 
peas have moved off briskly, and prices have had..an upward. tex, ‘ 

dency. The flour trade has been inactive ; yet, owing .to tig 
unfavourable advices from the United.States, American barrels ary 
most held for,more money. 

The continental markets have been steady for all good andfing 
wheats, at full quotations. Inferior qualities, however, have me 
a dull inquiry. Barley and all other kinds of produce hays 
realised quite previous rates, with a good export inquiry, ‘The 
latest advices from New York state that breadstufis were on the 
advance. 

The Scotch markets continue to be fairly supplied with wheat iq 
good condition. Most kinds have moved off steadily, at full: 
tations. Barley and oats have commanded more attention, atex, 
treme currencies. Other kinds of produce have sold on former 
terms. 

In Ireland, fine wheat, barley, and oats have changed hands 
freely, at very full prices. Otherwise, the trade has been in g 
most inactive state. 

The supply of wheat at Mark lane, to-day, was much restri 
and the trade generally ruled’ steady, at Monday's cu 
Foreign wheat met rather more inquiry, at full prices. Barley, 
oats, beans, and peas were firm, and the quotations were well 
supported. American flour moved off freely, and, in some in 
stances, rather higher rates were realised. Other kinds. main. 
tained previous currencies. 

Mr E. Rainford furnishes us with the following observations with 
regard to the floating trade: —Since the 30th ult., there have been 73 
arrivals off coast for orders, comprising 37 cargoes of wheat, 23: maize, 
6 barley, and 7 miscellaneous. Of the wheat, 11 cargoes are from 
Odessa, 4 Venice, 6 Alexandria, the-rest from various ports. Of 
the maize, 6 are from America, 1 Vienna, 1 Bayonne, 3 Salonica, 
2 Odessa, 1 Lagos, 1 Mazagan, 2 Trieste, 1 Galatz, 1 Ordu,@ 
Venice, 1 Sulina, 1 Alexandria. Of the barley, 2 from Constan- 
tinople, 1 Odessa, 1 Ibraila, 1 Galatz,1 Ismail. Rye, 1 Eupa 
toria, 1.Odessa; flour, 1 Santander, 1 Trieste ;. wheat and flour, 
1 Santander; wheat and barley, 1] Malta; oats, 1.Odessa. A-few 
of these had previously found buyers. There has been more doing 
in cargoes afloat since this day week, and to-day there is aten 
dency upward, both in wheat and maize. ‘The: following prices 
have been paid:— Wheat, arrived, per: 492 lbs, Berdianski, 
54s 6d; new Odessa Ghirka, 538s; Odessa Ghirka, 51s 6d; Vene 
tian, 57s 6d; per 480 lbs, Polish Odessa, 55s, 54s 6d,- 50s 
53s 6d; Milwaukee, 56s 9d; Saide, 40s and 41s; per imperi 
quarter, 39s (2 cargoes) and 38s; Behara, not perfect, 37s 6d, 
Rye, arrived, per 480 lbs, 32s 7d, for the Continent. Maize, 
arrived, per 492 lbs, Galatz, 38s 6d; Odessa, 38s; per 480 tba, 
Ibraila, 36s; Salonica, 36s 6d and 36s 3d; white American, equal 
to 37s 6d; mixed American (large cargo and few. lay days), 34s} 
another, 35s. Barley, arrived, per 400 lbs, Egyptian, 26s 74d} 
Danubian, 26s 9d and 26s6d. Oats, Odessa, per imperial quarter, 
about 22s. 

The London averages announced this week are :— 
qre d 

Wheat 1498 at 57.8 
Barley 18 381 8 
Oats ... 300 25 0 
Rye ... eve ove 
Beans eee 247 «39 6 
Peas vevees wovonnnonnagooooccoenescnscnognengsncnsoncnpooqcqqonncee - 84 82 2 

ARRIVALS THIS WEEK. 

Barley. Malt. Oats, Fleur. 
qrs qrs qrs qrs 
320 ceovee 4680 cary. 10 cerese 860 
eco eonene 00 eveeee 1590 seseee oe 

secks an eckeecs heces aac 11010 wf OORT 

PRICES CURRENT OF CORN, &c. 
8 s s & 

WaeEat—English, Old white...... ... . | Oats—English, Poland & potato 24 7 
red.. ore eee — white, feed ..+« 20 9b 

English, New white. 5363 | wm DIREK seceececnevesee 4 
red.... 42 58) Scotch, Hopetown and potato... 5 # 

Danzig and Keenigsbe —  Angus-and Sandy ...... 4 

TKO, ccccccceccccccceveseesecsccece 738 =75| = COMMON. ereceserneneesseee 25 2 
_ — mixed 70 72) Irish, potato n+... 0 28 

Rostock and Wismar, old ...... 61 71) os hite, feed 4 
Stettin, Stralsund, and Wolgast 60 68) — Black ...... 
Marks and Mecklenburg......... 60 68) — Light Galw ° 3 
Danish, Holstein, & Brunswick 56 62) Damnish.........+++ os % 
Rhenish and Brabant ..........++ ++» eve | Swedish ....++++ 26 
St Petersburg, soft...per496lbs 50 58) Russian, old ......+ senses 5 
Americanand Canadian, white 63 68); Dutch and Hanoverian. ooee FY 

Odessa and Sea of Azoff, soft, RYE—Dnglish.........+-sreresseserneesee i 
Per 496 IDS ....0sseeceeseee raceeees 56 58 Senne winter.....per qr ‘. 50 

Egyptian, Saidi......per 480 lbs ... foreign, large, Spring .-..+--++++ 

Bann — English and Scotch, jInpiaN Corn, per 480 lbs— o « 
MAltiNg, NEW ...ccerecsrerseeeeeee 40 46) American, white .....++++-++ ae 

English and Scotch distilling... 29 31 _ Yellow .....0e00-eee* 
_ — grinding... 29 31| Galatz, Odessa, and Joraila, 4 a 

Saale malting ... 36 388 FOMOW ....000cesereenee” seeeeee —- 
Danish distilling... 30 32)! Frour, per 280 lbe—Zown made 5a: 85 

- grinding... 30 31) delivered 10 tae DAKEF «+... > “s 

Odessa and Danube, per 400 lbs 28 29 | Country marks svcessser.creersesees s ¢ 
BEANS—English, O1G ..+.++.+000000 36 45) French ané Belgian sossnsnsenennss 

Dutch, Hanoverian,and French 36 44; America and Canadian fancy 4 8 

Egyptian & Sicilian, per480lbs 58 39 | brands per 196 ~~ 

Pras—English, white Deller deere 40 48| American cau to ¢ s1 38 
{ BUPETAME .....rseeerrnreerennenser® 

“phos 46 ican common to fine ....++ 29 30 

5. Oem ag te ié ii 41 
38 on = FOUNA sevseee i 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

Stock, diy 10 per cent.. |234 32 |2334 32 /232 334 232 334 232 = 334 $2 

- Reduces Anns, ..|90 90 89% 89 § 

per Cent. Consols Anns. .. 91 i, 

a per Cont. Annuities ../90 
New 3} perCent. «- ee 
- perCent. «+ ee 

es for 30 eare,Jan.5, 1880 
Ditto : Apr. 5, 1865) 

India Stock, eines rh 0+} 23 
a 4 ad ENE. .reeveeeree 

“ Cent, Scrip... 
aper 4 pr Cent) 

5 pr Cent! 
54 p Cen 

Debentures ..135 
De og Do. +0859 
‘. ds, 4 per Cent. 1,0 2 on 

”, 163 183d 208 d 
6) 

963 3 

15s ‘a eo 
208 22sd)l5s 208d Ditto underl, 0007 188 d 

Bauk Stock foz acent. June see see ene 
$ prt. Cons. for acct. June 6 oly § 91g ag 924 
India Stock for account June | oon ose ee eee <n 

Ditto 5 per.cent. June org 101g {1018 2 [101g 
Excheq. Bills, 1,000/:2d neesjo8 Bo a 65 78 d od j4s 98 d |10s 498.d\és a 

Ditto 500] wo (40d \5s 4a a Fs d 
Ditto Smalkh — 68 a. 68 Qs d |j38s da |" adel 5s 43.4 |l0ed 

PRICES OF FOREIGN STOCKS. 

Sat. | Mon. , T 

Austrian Bonds . oy oe 
Ditto.1859 .. e ve 

Brazilian 5 per cent... eo 
Ditto 44 per cent, 1852, . 
Ditto 5 per cent, 1839 and.1859 
Ditto 5 per cent, 1843 ee 
Ditte 4} percent. 1858 .. 
Ditto 4} percent. 1860... 

BuenosAyres6 percent .. 
Cuba 6 per cent pi ee 
Chilian 6 percent .. ee 

Ditto 8percent .. oe 
Ditto 4} percent, .. ove 

Denish 3 per cent, 1825 ee 
Ditto 5 percent .. 

Dutch 24 Fer cent, Exchange | ‘a guilders 
Equador New Consolidated eo 
Mexican 3percent .. 
New Grenada, Active 34 per ‘cont . ee 

Ditto Deferred ee ee 
Peruvian 4} per cent... ee 

Ditto3 percent’ .. 
Portuguese 3 per cent 1853 . ee 
Russian, 5 per cent, in £ sterling 
Ditto44 percent .. 
Ditto 4} per cent 1860 
Ditto3 percent ... eco eee 
Sardinian5 per cent .. 803 13/814 
Spanish 3percent .. ow «« [508 

Ditto 3 per cent Deferred 423} 
Ditto Passive.. ee 
Ditto Com. Cert. of Coup. hot funded 

Swedish4 percent .. ee ee 
Turkish 6 percent . o 
Ditto 6 per Cent. New Loan eco 

onthe above pavabie inLondon. 
Awtrian.} percent, i0Florins ... 

per 
Datel 24 per-eent, Exchange 2 guildere 

Ditto4 per cent. Cartificates . 

COURSE OF EXCHANGE, 

Friiay. 

Time..|Prices negotiated| Prices negotiate 
on ’Change. on ’Change, 

11 194 
1b 194 
25 52} 
25 524 
18. 8} 
25 25 
25 55 
25 55 
118} 
15 0 }| 
15 0 
334 

49 
49 
25°75 
25 674 25 65 
25 674 25 65 
893 || 5 399 
1173 118 

| 

25 75 

essen apeageeeg 117% || 118 
‘ 523 4 528 

60 dest. 52 53 53 

FRENCH FUNDS. 

Paris | London} Paris: London | Paris | nendon 
May 6 | May 8 | May 7 | May 9 | May 8 | May 10 

Foc) BF. Cj] Fy OC} BF CO} F CO} FG 

96 25 96 25 

69 40 

2900. 0 2892 0 

25.20 25 20 
24 923 24 90 

_Wprgent neta, diy, 29 
and22 Sept, 96 50 

Per Cent Bentes, ive 22 
June and 22 69 50 63 25 

THE ECONOMIST. 

Redeemable. 

United States 6 percent Stock oe 
— Bonds .. ee ee 
~ Stock .. a or 
- Bonds .. oe oe 
- Bonds5 percent oe 

Alabama 5 percent .. eee 
- _- ee dollars 

Illinois6 percent .. 
K sntucky 6 per cent .. ee 
Maryland 5 per cent .. Sterling 
Massachusetts 5 per cent Sterling 
Now York 5 per cent Stock .. *e 

— 6percent oo ee or 
Ohio 6 per cent ee eo 
Pennsylvania 5 per cent Stock ee ove 

— §& percent Bonds ts eo 
South Carolina 5 per cent (Palmer’s) ory 
Tennessee 6 per cent Bonds,, e oe 
Virginia6 percent Bonds .. or 

— A percent ee Sterling 
Pennsylvanian 6 pr cnt Rallway Bonds, ist mortgage 

1862 
1862 

1867-8 
1868 
1874 
1863 
1366 
1870 
1868 
1889 
1868 

1858-60 
1860-7 
1886 

1854-70 
1877 
1866 
1890 
1886 
1888 

INSURANCE COMPANIES. 

Ne. of | Dividend 
shares. |perannum Names. 

711486d&bs| Alliance British and Foreign .. 
10000/6] p c&4/bs} Do, Marine ee ee ee 
24000/16s &bonus} Atlas .. oe ee es 

Argus Life .. oe 

Church of England .. ee 
Clerical, Medical, & General Lite.. ‘ 
County. oe ee ee 
Crown.. oe ee : o 
Eagle .. ee ee ee ory 
EquityandLaw.. ee 
English and Scottish Law Life ° 
General ee on . 
Globe .. ee oe . 
Gresham Life ° ove ° 

ee Do Do. eve . 
5iper cent; Guardian... ° ee ee 
6! pc 15ibs| Imperial Fire or e 

Imperial Life ee ° 
5/7 pe #10/b| Indemnity Marine * . 
296d 2s6dbs| Law Fire .. om ° 
3lls p sh |Law Life .. +e ° 

Laneashire ... ove e 
Legal and General Life 
Liverpool and London Fire & Life 
London ee ee 
London and Provincial Law “a 

ose London and Provincial Marine ... 
ilps &7ibs| Marine ee e ee ee 
5] per cent; Minerva ory ee 
5t per cent} Ocean Marine ee 
51 per cent} Pelican e eo 
6ips & bs} Phenix oe eo 

Provident Life ee 
Rock Life .. ee 
Royal Exchange 

1ll/ps & 2bs} Union... eco ee 
61 percent} Sun Fire oe oe 
2i pr share} Do.Life .. ee 

ooo Thames and Mersey Marine 
4iper cent) United Kingdom... oo 
24 7s per sh) Universal Life ee oe 

ove Universal Marine ... 
51 p c & bs} Victoria Life.. ee 

JOINT STOCK BANKS. 

No, of |Dividends 
shares, |perannum Names. 

20000)12? pr cent} Agra and United Service 
22500\10/ pr cent} Australasia oo oe 
10000|72 per cent} Bank of Egypt .. - 
6000/5) per cent) Bank ot London .. ee 

20000|62 per cent; British North American.. 
82200|7/ per cent; Chrtd Bk, India, Austra., & Ch. 
20000|107 pr cent; Chrtd Mer. of India,Lond,& Chna 
6000/6: percent} City.. ee ee eo oe 
20000|107 pr cent} Colonial . oe 
25000)8/ per cent] Commercial of London . ee o 
25000|6/ per cent) Eng.,Scot., & Austral, Chrtd... 
85000|7/ per cent; London Chrtd Bank of Austral. 
25000)124 p cent} London andi County .. oe 
60000/124/ pr ct | London Joint Stock ee ee 
50000/20/ pr cent} London and Westminster ee 
10000|152 pr cent} National Provincial of England 
20000\14i pr cent} National .. ee 
250600|152 pr cent) New South Wales ee 
50400{142 pr cent) Oriental Bank Corporation 
25000)82 fer cent} Ottoman Bank . ee 
20000|101 pe & bs} Provincial of Ireland ee 
16000|L02 prcent| South Australia .. ee 
40000)147 pr cent} Union of Australia ee 
60000)102 pr ent} Union of London,. ee 
$000/10s p share} Unity Mutual oon oe 

Shares. 

NS oh 

_ 

s cooowmoovocoeceocececocorevcooooooroos 

vee acoweragr 
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> 
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517° 

Paid. 

~ 

@ecoconoocosocoecooecso eoooc@ecceooon 

.| Paid, 

DOCKS, 

Names, 

2065668/6 per cent |East and West India 
3638310}2} pr cent |London 
939800\4 per cen'|St Katharine 

rae or BULLION. 
)> serecerseseseeeeee DOF OUREB, 2 
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Che Bankers’ EGasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the GaZzerTrTe.' 

Au Accorst, pursuant to the Act 7th and Sta Victoria, cap. 32, for the week ending 
on Wednesday, the 8th day of May, 1861. 

ISSUE DEPARTMENT. 
£ £ 

Otes gsUed......cccceeesceresseres 26,490,760 | Government Debt ..........000+ 11,015 100 
Other Securities .............0+« 3,459,900 
Gold Coin and Bullion ......... 11,302,248 
Silver Bullion .....cccccceesseeeeee 713,452 

| 26,490. 700 26,490,790 

BANKING DEPARTMENT. 
£ £ 

Government Securities (includ- 
ing Dead Weight Annuity) 10,272,938 

Other Securities 19,141,648 Public Deposits, inciudi 
chequer, Savings Banks, Notes ....... scaseesessnsenssensenseens 6 316,015 
Commissioners of National Gold and Silver Coin.........++ 857,919 
Debt,and DividendAccounts 6,085,595 

Other BB. necccccccecccccecese 12,070,911 
Seven Day and other Dills...... 636,172 | 

— —_—_—_—_ 

36,588,520 | 36,588,520 
Dated the 9th May, 1861. M. MARSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Assets. £ 
| Securities + 29,336,586 

. 20,810,857 | Coin and Builio . 12\873,619 
° 6,083,595 | 

12,070,911 

38,965,368 | 42,210,205 
The balance of Assets above Liabilities being 3,244,842), as stated in the above 

account under the head Rest. 
. FRIDAY NIGHT. 

. The preceding accounts, compared with those of last week, 
exhibit— 

A DECREASE Of Circulation Of  .....cccccscccessccsssseeeesseeseees £159,339 
An rxcreasE of Public Deposits of .... 505,072 
An INCREASE of Other Deposits Of .........ccccescerereerseeeees §90,100 

No change in the amount of Government Securities. 
An recrease of Other Securities Of ..........cccsersseeeeerenses 1,255,531 
AN INCREABE Of Bullion Of........c.ccccescesesesrseesesenereesenens 84,971 
AN INCREASE Of Rest Of ........c.ccccecnesesseceersesesseeseseeees 54,669 
AM INGREABE Of Reserve Of .........ccccecreccseseeeeseeeseneeees 167,591 

The above return is more satisfactory than might have 
been anticipated. Notwithstanding the pressure for money, 

| sufficiently indicated by the increase in the other securities, 

there is an augmentation both inthe reserve and the bullion. 

A large part of the amounts taken out of the Bank under 
discount have returned under the head of “‘ other deposits,” 
showing that the late demand was less to supply actual 

wants than with the view of meeting a rise in the rate on 

Thursday. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 

at ing dates | | 
with the present week | 1851. 1858. 1859. 1860 1861. 

£ | £ £ | £ £ 
-| 26,281,013 | 21,257,107 | 22 655,903 | 22,606,115 | 20,810,857 

5,154,596 | 2,749,169 | 4,867,380 | 7,264448| 6,083,595 
8,963,801 | 15,243,836 | 17,136,932 | 12,608,269 | 12,070,911 

«| 13,603,362 | 9,526,563 | 11,281,376 | 9,728,943 | 10,272,938 
11,508,890 | 15,211,033 | 19,625,154 | 20,739,025 | 19,141,648 

| 7,818,467 | 11,893,442) 9,694,623 | 7,967,391 7,173,934 
13,271,617 | 17,797,707 | 17,041,818 | 15,378,326 | 12,872,619 

| 446pe 46 pc. | 5 p.c 
| 914 | 95} | 92 
| 448 10d | 52s Od | 558 44 
25 24 10 |25 12} 174/25 223 30 
11 11 18 11 163 163) 11 173 18 
13 4 44 | 13 of 59/138 8¢ 

Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... | 
Price of Consols ......... | 973—s| 
Average price of wheat} 383 1¢d | 
Exchange on Paris(shrt) 24974 25 23) 
— Amsterdam ditto...\11 15: 153 
- Hamburg (3months)| 18 74 7% | 13 64 

| { 

In the corresponding week of 1851, the Great Exhibition 
continued the chief subject of interest. Even at this early 
date it had proved a distinguished success. Abroad, the in- 
surrection of Marshal Saldanha in Portugal had triumphed, 
and the Marshal had been appointed President of the 
Council of Ministers. In the other parts of the Continent 
the reactionary system was being carried out in full vigour. 
The London money market was easy, but there was some 
expectation that more pressure would shortly be felt. 

In 1858, Lord Ellenborough’s resignation liad just been 
eee The issue of a new Turkish loan was looked 
or. 
In 1859, the money market was under the influence of 

a reaction from the excessive alarm which had been occa- 
sioned by the report of a Russo-French alliance against 
England. The pressure for money had subsided almost as 

ee a 
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suddenly as it had arisen. There was a decided recoy, 
from the extraordinary panic in the stock markets, except 
as regards Austrian securities, for which no buyers could be 
found. Although the proclamation of Napoleon III. to 

his army revived the traditions of the days when half 
Europe was devastated by the French troops, it had been 
intimated that the subscriptions to the French war loan of 
20,000,000/ had reached 60,000,000/. 

In 1860, the Count de Montemolin had signed a renuncia. 
tion of the Spanish Crown, a step which he hastened to 
revoke on attaining his liberty. Garibaldi had just sailed 
for Sicily. The money market showed increased 
and the Bank had just reduced their rate from 5 to 44 per 
cent, 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficieney of 
2,544,999/; in 1858, an excess of 32,8037; in 1859, 
a deficiency of 2,488,222/; and in 1860, a deficiency of 
8,130,7562. In 1861, the deficiency is 7,070,737/. 

Discount AND Money Marxet.—The demand for money 
during the early part of the week was extremely active, and 
the discount establishments requiring 5+ per cent. the bulk of 
the business was thrown upon the Bank. The applications at 
thatestablishment were therefore very large, the demand 
being increased by the expectation that a rise would take 
place yesterday in the minimum rate to 54 per cent. To- 
day there has been less pressure, and the choicest paper 
could be negotiated in the open market at 5 per cent. 5} 
being still asked for other bills. On the Stock Exchange, 
loans on Government securities have been in request at 4+ 
per cent. 

The following are the rateg of discount on the various Con- 
tinental exchanges, showing no alteration from last week := 

Bank Rate. Open Market. 
Per cent, Per cent. 

PR ne ctnasccncostscesce 5 44 
Vienna 6 a 
Berlin a 3 
Frankfort 3 - & 
Amsterdam 3 3 
Turin ...s0 6 5} 
Brussela ... 4 4 
Hamburg...... cee 23 
St Petersburg......... 6 

The agents for the Government of New Zealand have 
advertised for tenders for a loan of 150,000/ in 6 per cent. 
debentures, redeemable in 30 years. The adjudication is to 
be made on the 20th instant at the Union Bank of Australia. 
Payment will be required in the following instalments :— 
10 per cent. on allotment, 20 per cent. respectively on the 
20th July and 20th August, 25 per cent. on the 20th 
September, and the remainder on the 21st October. The 
bonds will bear interest from the 1st July. 

Ene.ish Funvs.— Notwithstanding the adverse news from 
the States, and an increased delivery of stock at the monthly 
settlement this week, Consols have been comparatively steady 
until to-day, when the general tendency was decidedly 
unfavourable. The public ntinue to sell Reduced and 
New Three per Cents., which are, therefore, now quoted 
relatively lower than the former security. Consols closed 
this evening at 91% to # for money, and 914 to 92 for the 
6th of June, showing a decline compared with last Friday 
of 3 to percent. The general business of the week has 
been below the average. 

Exchequer bills and India bonds have again been flat, 
owing to the stringency in the money market ; and the former 
have receded to 10s to 5s discount. India bonds closed at 
20s to 15s discount. 

A reaction has taken place in the new Indian Five per 
Cent. loaa, the final price this afternoon being 101+ tod 
or a half per cent. lower than last Friday. 

Foreign Srocxs.—The principal fluctuations have been 
in Turkish Six per Cents. of 1858, which, owing to the 
unsatisfactory position of Turkish finance and the continued 
disturbances in various parts of the Ottoman Empire, have 
experienced a reaction from the rise of last week. The loan 
of 1854 is also slightly flatter. Mexican has again fallen 
on the further news from America. There have also been 
some sales of stock held on speculation, which have contri- 
buted to depress the market. The announcement that Senor 
de la Riestra has resumed the post of Minister of Finance t0 
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Confederation has caused a rise in Buenos 

Ayres bonds. Russian and Brazilian stocks remain dull, 

especially the former. There have been some inquiries for 

Spanish Active and Deferred bonds, but the Certificates 

have not maintained their previous value. 

On Monday, the usual drawing for redemption of Turkish 

Four per Cent. guaranteed bonds took place, the amount 

taken being 54,000/. The bonds drawn will be paid off on 

the Ist of August. 

French Three per Cents. left off this afternoon at 69f 35c, 

showing an improvement over last Friday of a quarter per 

cent., but a reaction of an eighth from the highest price at- 

tained during the week 

The French Government have reduced the interest on 

Treasury bonds a half per cent., the present rates being 34 

cent. for bonds from 3 to 5 months to run, 4 per cent. 

6 to 11 months, and 4} for a year. 

Sabjoined is a list of the highest and lowest prices 

of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 

| day:— 

the Argentine 

Exchequer Bills. 
68 dis 3s dis 
63 dis 3s dis 

seeeee DEE coveee VA ceevee JAE coveee Thi  cesvee 

seecee UAE ceevee ULE coesee GE coveee is 
*10s dis 5s dis 
*10s dis 5s dis 

DUG ceccce DUG cece D2R aecoce BBE cceces 

* June 6. 

Closing prices 
last Friday. 

account... 91 
e money ... 91 
New 3 per cents ..........eeeseeee 902 
3 per cent, reduced. 90 4 
Exchequer bills. 63 dis 3s dis 
aa 6s dis 38 dis 

Bank stock .... 232 34 
East India stoc! 
Spanish 3 per cents 

8 per cents, new def... 

seeeee stesneees 

to-day. 
8 per cent. consols, 

. 89 
10s dis 5s dis 
10s dis 5s dis 

- 232 34 

Portuguese 8 per cents, 1855... 
Mexican 3 per cents 
Dutch 2} per cents 
— 4per cents 

Russian 4} stock 
5 per cent 

Sardinian stock . 
Peruvian 4} ....... 
Peruvian 3 per cent 
Venezuela, New 3 per cent... 
Spanish certificates.............0» 5 
Turkish loan, old, 6 per cent... 

_ new, 6 per cent. 
New ditto, 4 per cent 

Raltways AND OTHER SHARES.—The railway market 
was ‘heavy in the commencement of the week, speculative 
sales being pressed on the unfavourable news from America, 

| most prejudicial effect on trade and traffic. After sustain- 
| ing a general and severe fall, the low prices brought in 
| purchasers, and a rally took place yesterday, which was 
assisted by the announcement that the Bank had made no 
change in their rate of discount. To-day, the tendency has 
been again adverse, London and North-Western having 
especially experienced a renewed decline. The movements in 
this market are almost entirely speculative, and the public 
generally show no want of confidence, being rather pur- 
chasers of stock on balance. Hence, several of the leading 
descriptions are scarce iu the market for immediate transfer. 
The principal operations in this department continue on pro- 
vincial account. 

In the colonial market there has been less demand for 
Indian guaranteed stocks, but generally the late advance has 
been well supported. Canadian descriptions have receded. 

Foreign shares improved in the commencement of the 
week, especially French and Lombardo-Venetian, but have 
Since relapsed. A recovery has taken place in American 
Securities on the corresponding movement in New York re- 
ported by the last steamer. 

Brazilian railway shares have fallen, the advices from Rio 
stating that the Ministry have suspended for the present the 
Operation of the law permitting the interchange of guaran- 
teed railway shares for national stock. At the same time 
they have decided to pay the call now due upon the Pernam- 
buco shares already transferred to the Government. 

In the miscellaneous market, Great Ship shares have ad- 
vanced on the expectation that the Great Eastern will be 
chartered by the Government of President Lincoln. The 

price was 6s 9d to 7s per 1/ share. 
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principal railway shares last Friday and to-day :— 

and are now quoted slightly higher than last Friday. 

ley, Abell, and Langley on the movements in bullion during 
the week, and the transactions in Indian rupee paper :— 

20,0002, and the Southampton with 86,000/; the former amount has 
been taken for exportation, the latter remains to be dealt with; 
of the total now at sea, about 297,000/ may be considered as fully 
due. Shipments have continued to America, the Europa having 
taken 25,1991, and the Edinburgh 84,024/ ; and the Persia, sailing 
on the 11th inst., is likely to take a considerable sum. The im- 
ports have, however, exceeded the demand for export, and about 
120,0002 has been gent into the Bank. The Tyne has brought 
104,000/ from the Brazils. 
to the Cape, the Tagus 3,022/ to the Peninsula, and the Oneida 
960/ to the Brazils. 

not delivered until’the 7th inst. 
as the market is very quiet, and the buyers are scarcely doing 
anything. The shipments by the outgoing Bombay mail of the 
12th inst. will be but small. 
Brazils. 

mail from China being so close at hand, we do not expect that 
any large amounts will be purchased until the delivery of the 
letters: The price is, therefore, quite nominal. 

j 
/ 
{ 

a anEnn EEE IEEE REIRREEEREEERRen Enea enna 

cy ” : , mains as at the date of our last, viz.: 1s 113d to 2s 04d for Bom- 
| the civil war in the United States being expected to have a | bay, and 1s 114d to 2s O}d for Calcutta; Madras, 1s 11$d to 2s. 

Subjoined is our usual list of the closing prices of the 

RalLways. 
Closing prices Closing prices 
last Friday. to-day. 

Bristol and Exeter ........-.s0+» 98 100 
Caledonian ........ 97 ¢ 
f£ascern Counties. 494 503 
Great Northern 111 12 

Lancashire and Yorkshire.....- 
London and Blackwall 
London, Brighton, aud 8.Coast 
Lendon and North-Western... 
London and South-W escern... 

North-Eastern, Berwick stock 1033 4} 
North-Eastern, York stock ... 91§ 23 

FOREIGN SHARES. 
Northern of France. 38} 93 
Eastern of France 23 4 

HY § dis 
Paris, .” * —_ aampanaemmaaa 374 83 
East Indian ..........cccssccssseees 99 100 
Madras guaranteed 44 - 835 
Paris and Orleans ........0.+00++ 53 6 
Western & N-Weitrn of France 21 
Great India Peninsular ......... 96% 74 
Great Western of Canada...... ligt 

ForrigN Excuancrs.—The rates continue to improve, 

Butti0n.—The following is the circular of Messrs Pix- 

Gold.—The Empress of the Seas has arrived from Melbourne with 

The Athens takes 20,000 sovereigns 

Silver.—The large amount of silver brought by the Seine was 
We cannot yet quote any price, 

The Oneida has taken 15,000/ to the 

Mexican Dollars.—The dollars per Seine are not yet sold. The 

Exchange for drafts on India by Banks at 60 days’ sight re- 

Bill with documents, Bombay and Calcutta, 1s 114d. 
India Government Loan Notes are without much change, 

haps rather weaker. We quote 5} per Cents. 100 to 100}, and 5 
per Cents. 933 to 944. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; bar 
gold, fine, 77s 94d per oz std; bar gold refinable, 77s 104d per 
oz std; Spanish doubloons, 76s 9d per oz; South American 
doubloons, 73s 9d per oz; United States gold coin, scarce. Silver 
—Bar silver, nominal, flat; bar silver, containing 5 grs go, 
nominal’; fine cake silver, nominal; Mexican dollars, 5s 03d per 
oz last price; Spanish dollars (Carolus), 6s 6d per oz last price. 

The bullion operations at the Bank to-day comprised a 
withdrawal of 100,000 sovereigns for exportation to the 
United States, and a further purchase of 10,000/ in Austra- 
lian gold. 

It is reported that policies of insurance have been opened 
for the transmission of 1,000,000/ of Californian gold direct 
from Panama to London, in order to obviate the chance of 
capture on its way to New York. Moderate sums are like- 
wise stated to be in course of remittance to this country, to 
be lodged on ‘deposit at the current rate of interest. 

Pousiic Companies.—The annual meeting of the National 
Provincial Bank of England was held on Thursday, when 
the report announcing a bonus of 10 per cent., in addition to 
dividends already declared of 8 per cent., out of the profits 
in the year 1860 was carried unanimously. Notwithstand- 
ing the fluctuations in the value of money during that period 
from political and financial causes and the consequent check 
to trade, the business of the Company was stated to have 
been large and profitable. THe net sum realised was 
141,8002 after providing for a gratuity of 10 per cent. to the 
officers, and of this amount 17,000/ remains to be added to the 
reserve, which now stands at 120,015/. In accordance with 
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‘wish generally expressed at the last meeting, the Directors 
have awarded a grant of 2;500/ to the general manager, 
Mr Daniel Robertson, as a special acknowledgment of his 
‘long and valuable services. Mr George Hanbury was 
elected a Director in place of Major Moore, deceased. 

At a meeting of the shareholders of the Western Bank of 
‘Scotland, it was resolved to accept the compromise of 
200,000/ offered by some of the Directors. 

The report of the Intercolonial Steam Company, issued 
preparatory to their meeting next Friday, states that the net 
profits in the past six months were 6,679/, and that the 
available balance is 3,810/, out of which a dividend is pro- 
posed at the rate of 74 per cent. per annum, free of income 
tax. TheCompany’s fleet now consists of five steamers and 
four sailing ships. 

At the 27th annual meeting of the Universal Life As- 
surance Society, a reduction of 45 per cent in the premiums 
(being 5 per cent. more than last year) was declared. The 
outgoing Directors, the Hon. James Byng, Mr Serjeant 
Jones, and Sir Macdonald Stephenson, were re-elected, and 
the proceedings terminated with a cordial vote of thanks to 
the Chairman and Directors for their persevering and suc- 
icessful exertions. 

The increasing trade with China and Japan has led to the 
‘formation of a new company called the China and Japan 
(Coast and River) Steam Navigation Company. The back- 
‘ward state of Chinese navigation gives ample room for its 
success, as also the application of steamers in order to give 
increased facilities for conveying goods in larger quantities 
and ata quicker rate. 

Famures AND MercanTiLte EMBARRASSMENTS.—A large 
amount of bills on Greek houses fell due yesterday, and an 
‘apprehension existed that some firms would be compelled to 
suspend payment. This expectation was unfortunately cor- 
rect in two instances. The first is Messrs Lascarida and Co., 
with liabilities for about 50,000/, and assets.estimated to 
cover this amount. Some time back the engagements of the 
firm were much larger, but they have been. gradually con- 
tracted within their present limit. The other house is that 
jof Theodore Ralli, Sons, and Co., with liabilities for about 
'70,000/, and an estate showing a large surplus. Both these 
establishments have long struggled to maintain themselves 
by an unhesitating realisation of their means, and the cir- 
cumstanee of their being at last obliged to succumb is viewed 
with general regret. ‘ 

Owing to the unceasing exertions and sacrifices of the 
principal: houses in the Greek interest, the liabilities of the 
firms imperilled. by the late failures at Marseilles and the 
sudden restrictions of the Bank of France have been reduced 
to less than 600,000/. 

Messrs Nicholson and Stone, warehousemen, of Cannon 
street west, have suspended with moderate liabilities. 

The Manchester papers announce the failure of several 
pewer-loom manufacturers in the neighbourhood of that 
city, the principal’ being Mr G. Moorhouse, of Burnley, 
with liabilities for 20,0002. It is said that his mill worked 
1,100 looms. 

A meeting of creditors of Mr J. Crichton, flax merchant, 
of Dundee, who stopped payment early in March, was held 
on Monday, when a balance-sheet was presented, showing 
liabilities expected to come upon the estate 25,515/, and 
assets estimated to produce 8,520/ net. The estate thus 
shows about 6s 6d in the pound, but the ultimate outturn 
greatly depends upon the satisfactory realisation of quanti- 
ties. of jute, hemp, &c,, held by secured creditors, from 
which a surplus is calculated to come in of 4,062/. In 
1859, Mr Crichton had. an. estimated capital of 20,000/ ; 
but since then, from over-speculation and other causes, large 
losses have been experienced. The trade expenses, includ- 
ing interest, have also.been;considerable, while the private 
drawings were moderate. A desultory discussion took 
place, at the close of which an.adjournment was determined 
upon for a week, to enable Mr Crichton to make an offer. 
It.is not. expected, however, that he will be able to come to 
any arrangement ; and, from the complexities of the case, 
the estate will probably haye to be wound up under.a public 
sequestration. 

A petition under the private arrangement clauses has. been 
\presented in. the case of, Messrs Churchill, Macmillan, and. 
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Co., wood brokers, who have recently suspended with about: 
35,0002 liabilities. 

At a meeting of creditors of Mr H. Walmsley, cotton. 
spinner, of Firs Mills, Failsworth, the balance - shee 
showed liabilities 150,9417, and assets 46,558i, leaving 
deficiency of 104,383/. After a considerable discussion, a 
committee was appointed to investigate the accounts and 
report to an adjourned meeting. 

The creditors of Mr Joseph Sutcliffe, commission agent. | 
have held a meeting, and also appointed a committee of inves. | 
tigation. The statement of affairs showed debts 32,114J, and 
assets 13,5137. It was admitted that the larger portion of 
the bill claims represented accommodation paper, part: of 
which had been discounted at 20 per cent. 

At an adjourned meeting of creditors of Mr Joseph Bull, 
of the Ravensdale Ironworks, North Staffordshire, it wag 
resolved to wind up under the private arrangement clauses, 

MiscELLANEous.—The French Government are about to 
establish a mail service with China, including branches. to 
Reunion, the French, Spanish, and Dutch East Indies. The 
subsidy is very large, about 20s per mile, or four times the 
sum given to the English contractors for the India and 
China service. It is also stated that the present fortnightly 
English mails between Great Britain and China are to be 
discontinued, and only a monthly communication retained. 

Advices‘from Cognac and Bordeaux mention that the 
vines have been seriously injured by frost, and that the 
yield both of brandy and wine will be greatly impaired. 

A series of public sales of colonial wool commenced to- 
day, the quantity arrived being 7,568 bales from the Cape, 
and 52,274 bales from the Australian colonies. There was 
a good attendance of buyers, both home and foreign, the 
latter chiefly purchasing the better descriptions, The quan- 
tity of wool on sale is by no means excessive, several ships 
being kept out by the east wind. 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Rates of Exchange 
on Lendon, 

., iim = 3 days’ sight 
oo: # | «sm 3 months’ date 

ANtWEFP orccceees 25 25 cose 3 Gays’ sight 
doveee 11 S24 esesee |B _- 

om <a! same 2 months’ date 
Hamburg.....s0» ° 13 4§ 3 days’ sight 

on 13 2 3 months’ date 
St Petersburg... 34} 3 _ | 
Lisbon 54 505 3 — | 

508 3 _ 
1054 60 days’ sight 

1} per cemt. pm asasee 30 - 
1 per cent, PM se. ceveve 60 a | 
} percent. pm... 90 _ | 

ececcecce 95 10) per cent. pm. ...... 90 _- } 
264d 60 - 
264d i — 
264d own 

Buenos Ayres... 638 64s = 
Singapore ...... 4s 84d ‘ sight 
Ceyion..... 8 per cent. dis, 
Bombay .. 2s Ojd 28 Ojd 
Calcutta . 2s ld } 
Hong Kong. 4s 8d 4s 83d 

SINS derccccee 1 per cent. dis g " sight 
— 4 per cent. dia j - 

Bydney ...coccee lpercent. pm esses 30 > 

COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about 2 per mille premium, and the 

short exchange on London is 25.20 per l/sterling. On comparingthese 
ratea. with the English mint price of 3/178 10}d per ounce for standard 
gold, it appears that gold is about 1-10th per cent. dearerin Paris:tham 
in London, 

By advices from Hamburg the price of gold is 425 per mark, and the 
short exchange on London is 18.5} per 1/ sterling, Standard gold at 
the English Mint price. is, therefore, about 1-10th per cent. dearer in| 
London than in Hamburg. 

The course of exchange at New York on Lendon for bills at 60 days’ | 
sight: is very variously quoted; for first-class bills it may be stated at 
106. to. 107 per cent., which, as compared with the mint par between 
the two countries, shows. that the exchange is against England. 
But, after making allowance for charges of transport and loss of interes, 
the present rate leaves no profit on the transmission of gold to the United | 

States. 
ee } 

INDIA EXCHANGES.—May 10. 
Indian Government Bank one Cosemnagsiah 

E \ 
sdsd 

Bengal, 60 days’ sight +: s..cs.0+» 22 00 
— 30 — emecscesssn 8 8 OO 

Madras, 60 — —— enereee soe 22 00 
as 30 _ ac 2 00 

Bombay, 60 — 2 2300 
ih ~ ©. 05, 0, Oi, ercqunpece,:%i OR BA seesenese 

Bills with documents attached against. indents and consignments for India vary; 
@ecording to the articles drawn against. 
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COLONIAL GOVERNMENT’ SECURITIES. 

Name. Paid.| Price. 
i | | TT 

£ 
3 pr ct.|Canada Government 6 per cent 1877-9. 100 |111 

x. (® pret. Ditto 6 per cent 1880-2. 100 {112 
[8 pr ct.) Ditto 6-per cent 1883-4... cea. 

oe = |B) pret.| Ditto 6 percent .— +... 190 ee 
wee, (8. pr ct. Ditto 6 per Cent ..... 100 | ase 

2800000|3 pr ct. Ditto 5 Per Cent .seveeee 190 {1024 
va (3 pr ct.|Cape of Geod Hope 6 per cent. 1880 .. 100 | ase 

|8 pret. Ditto Ditto 1890 .... 100 | ... 
1 3 pr ct.|New Brunswick Government, 6 per eent. .. 100/108 

vue (2) pr ct.|New South Wales Gov. 5 per cent, 1866 eo | 100 |9%4 
we (24 pret.) Ditto ditto 5 per cent. 1871-76..........-.0044 100 [994 
soe. (25 pr ct.| Ditto ditto 5 per cent., 1888,and up "100/984 

3 pr ct.|Nova Scotia Government, 6 per cent: Sterling 1875...) 100 /1072 
8 pr-ct.|\Quebec City 6 per cent. Sterling .....cccccecsceseeceseeeses| 100 oe 
3 pr ct. South Australian Government 1878 and upwards ...| 100 eee 
l3 pr ct./Victoria Government, 6 per CeNt....... serseserereereees ove 

a p pr ct.| Ditto ditto 6 POT CONL...ore,sereeercesseersereees | 100 |105% 
1 

MISCELLANEOUS 

No. of Dividend Price 
shares, |per annum. Names. | Shares. Paid. pershare 

i 

£ £ad 
12500\7s African Steam Ship ..........ssessseeee+ ; 20 10 0 OF aco 
1000012 13s Anglo Mexican Mint... a 20 10 0 Of 143 

20000) 21 Australian Agricultural. 25 19. 0 Of cece 
86700| ws Australian Royal Mail.............+0+++| 10 10 0 <a 
6000) — British & Irish Magnetic T elegraph| 50 | 566 0 O} w. 
8915/61 per cent/Canada Land...........0.0+00+ ; 324 8210 0 eee 

850000! 1/ per cent|Copper Miners of England... O' Di ec 
8000'741 pr cent| Ditto Preference 74 per cent. Ore sce 

1002925727 per cent|Crystal Palace ........0+000+ | 0 0| 31% 
160820:|7i per cent} Ditto’ Preference ........-.-0-++ o.| Stock | 100 0 0)... 
250000761 per cent} Ditto 6 p c Perpetual Debentures} Stock | 100 0 aso 
7000001 641 pr cent|Eleetric Telegraph .......+-++- aanians Stock | 100 0 0) ... 

TI9DEH pr Cent! Ditto NOw -..cccrcececerereesees «| 25 15 0 0} au. 
70000 5s English and Australian Copper... 6 | 6&6 0 O a 
20000|10! pr cent/General Steam Navigation............ 15 1400 ww, 
SOUTER ca ORCAS BUND ue secessccane.0-vsidcesesasoess 1 1006 4 
100000) bem Ditto 174 per cent. Preference...) 1 1 0 O} 1 
50000) “ {Madras Irrigation and Canai......... | 26 1.0 Oc 
80000)2s 6d p sh |National Discount Co. (Limited)...; 25 600 ... 

188676)7/ per cent/ North British Australasian (Lim.) 1 Bi OHO). case 
600000 32 |Peel River, Land, & Mineral (Lim.)| Stock | 100 0 0} 514 
20000/71 pc & bs|Peninsula and Oriental Steam......, 50 | 50 0 0) 723 
20000|72 pc & bs} Ditto New ....0..-.. 50 80 0 0} 41g 
15000/4 p sh Royal Mail Steam..... 100 60 0 0} le... 

2000007 10/ pr cent/Seottish Australian | 
| (Limited)  ..ecccccereees «| Stock | 100 0 0} 128% 

14200/7/ per cent)South Australian Land.. oo} 25 0 OC] wn 
10000}... 32 | Van Diemen’s Land.........c0eeeeeees {| 100 | 28 10 oy wus 

Che Commercial Cimes. 
Tar Seconp Montaiy Mai. To PenanG, SINGAPORE, AND CHINA. 

—The second monthly mail to Penang, Singapore, and China, viz., that 
now despatched via Southampton on the 20:h and via Marseilles on the 
26th of the:month, will be discontinued after the month of June next. 
Vommencing with July, therefore, the mails for Penang, Singapore, and 
China will only be forwarded via Southampton on the 4th and via Mar- 
seilles on the 10th of each month. 

FOREIGN MAILS. 
sn 4 

Next Mail Destination. Despatch of Next Mail from 
London. Due. 

——_ —— 
via Southampton May 20,™/May 19 

Australia and New Zealand...........000+.+- via Marseilles ... May 27, £. May 13 

Brazils, Buenos Ayres, Monte Video, } |(By British packet) Jane 10, m.jJune 4 
ane de Verde, Falkland Islands, &c. { |(By French packet) May 24, m. 

Helena ee Aaa earE eneenecnesseeseses sosseee Dune 5, R/June 1 

China, P via Southampton May 50, «\May 19 
a, Sumang, and Singapore... {Via Marseilles ... May 10, &.;May 13 

India (Calcutta), Ceylon, and Ionian} ) via Southampton May 20, M|May 19 
TPIS ads desncsesescsscossesscssoqnsisacnesibe 14 via Marseilles ... May 10, &./May 13 

via Southampton May 
via Marseilles ... May 

11, E.|May 11 
18, £.;May 20 

Ditto (Bombay) ...... ad 

Lisbon, Oporto, and Vigo............-+. eengae cnevccepoccocnccecooessoece May 17, )May 11 
Gibral eer { via Southampton May 11, M.|May 11 

tar, Malta, Egypt, and Aden...... } viaMarseilles ... May 10, £.|May 13 
Tene attend -. cheat aia claitiilans: cated (via COrK), secosseseee May 18, &./May 11 

ates, California, C; wy x Gy Ride) es New York) seccssees May I, e.|May 15 
Ditto ((by United States packet) |(New York) ......... May 15, 
Ditto soy Canadian packet) ...... (Quebec) sss May 16, E.|Overdue 
Western Coast of Africa, M 
BINNIE sicslnisinisscnaposioines May 23, £./May 10 

West Indies and Pacific— 
as (via New York) + May 11, B.\June 6 

sreesecece a June 3, m\May 29 

All other p: est Indie 

pasenasmengnsasonscessiacee aay, 17,5 nie” 16 
and all pl " . 4 places in the Pacific, includ- 
ing Ohili, Peru, California, and Bri- 
tiah Columbia .2......s0.0.e. naavbaae 

MAILS ARRIVED. 

Latest Daves. 
On the 4th, Brazics, per steam ship Tyne, via Southampton—Buenos Ayres, 
April 1st: Montevideo, 2nd; Rio de Janeiro, 9th; Babia, 13th;. Permambuoco, 
15th; and St Vincent 28rd. 

On the Sth, Awerica, per steam ship Persia, via Liverpool—New York, 25th ult. 
On the 10th, America, per steam ship North Briton, via Londonderry—Portland, 

Maine, 27th ult. 

On the 10th, America, per steam ship Fulton, via Southampton—27th ult. 
Ou the 10th, Awerica, per steam ship Glasgow, via Queenstown—New York, 27th ult, 
On the 10th, MEDITERRAWEAN, per steam ship Ellora, via Southamptoa— 
Alexandria, April 27th; Malta, May 1. 
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| WEEKLY CORN’ RETUBNS. 
From the Gazetre of last night. 

| Went. | Barley | Oats. | Rye. 
qrs qrs qrs qrs 

Sold last week ......001861... | 76885 | 18464} 8872] 46 
Corresponding week in 1860...| 101914 | 10888 7148 228 

_ _ 1859...| 97240| 17322| 7199] 61 
- _ 1858...| 97746 | 13953 | 8638 | 106 
i ~ 1857...| 114980 | 13119} 10422 | © 30 

sd ed sd sd d 
Weekly average}May 4......| 55 4/ 3610) 24 7) 35 2 8 

_ Apr. 27...) 55 8| 8711) 24 8| 32 8 8 
- — 2.....} 56 9} 37°38] 23 &| 3710 6 
wo — 138....| 5610) 37 §| 2 1) 3511 0 
ES ome Binet OR 4/1" SF: 8 26-9 sere 2 
-_ Mar. 30......) 55 2) 8?4L] 23 4} 36 7 4 

| if 
iGix Weeks’ aVEFAZE ewseeane| 56 0 | 87 6} 2% | 35 9] 42 0} 40-9 

Same time last year | 49 5| 37 3| 4 4| 8311} 4011] 98°8 
EE «usenet 10) pe! 1:6! te! 1% 1 

GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz. :— Liver- 

loucester, Plymouth, Leith, Glasgow, Dundee, pool, Hull, Neweastle, Bristol, 
and Perth. In the week ending May 1, 1861. 

| wane beter | l l l a et 
an an Beans |cern and'wheat & 
wheat | barley. |Oatsand| Rye and}Peasand) »i.4n.| Indian “/buckwhit 
fleur. | meal, |oatmea).| ryemeal.|peameal.| meal. | meal meal. 

| a | 4 

rs | oqrs qrs qrs | rs qrs | qs qrs 
Foreign ..., 163239 | 19734 29641 | -- | S667 15357 22634 25 
Colonial. ...| a one peor |: atede os on ~ 

Total........- 168263 | 19734 / 29641! ..._ | 5067 | 15357! 22634) 25 

Imports of the week .... eseseseee 205,724 Gra. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a fair‘demand both for English and foreign wheat, 
at Mark lane, to-day, and Monday’s prices were well supported.’ 
Malting barley was fully as dear ; but iuferior kinds were a. dull 
inquiry. Oats, beans, and peas commanded extreme rates, and! 
American flour was held for more money. The imports from 

abroad are 14,130 quarters-of wheat, 1,780 barley, 11,340. oats, 

and 400 sacks of flour. 

At Liverpool, to-day, wheat has advanced 1d*per cental, and! 

all other articles have commanded quite Tuesday's currency. 

The Liverpool cotton market, under the influence of the 
American advices received during the present week, has been very 

animated, and large transactions have taken place, the total ‘sales 
of the week amounting to 94,000 bales, and including 58,000 

bales to spinners, 21,000 bales to speculators, and 15,000.bales for; 
export. Prices are 4d per lb dearer’ than on Friday last. To- 

day’s sales ‘are'10,000. bales, with a firm market, at full prices. 

The annexed figures show the exports of cotton from India, from 
the 1st January to the 12th April :— 

Total Great Britain ...... 277j)202 ...00.... 144,438 
Continent 8,776 . 959 

NE iki dsisinccrcecnatd ISBT ..cccse 25,110 

, | Ee sinlcsleepuanlla 298,234 ...00... 170,507 

‘¢There has. been a good demand for cotton since our last,” 
write Messrs Briggs and Co., of Alexandria, to the 26th ult. 
“Fine descriptions are much inquired for but cannot be obtained,| 
as what little remains being in strong hands, the-holders will not 
sell at the prices offered. ‘The following are the transactions of the 
week past :—207 bales low ordinary, at 6.11d to 6.61d; 3,234 
bales ordinary to middling, 6.82d to.7.53d; 928 bales good mid- 
dling to fair, 7.56d to 8d; 49 bales good fair, 8.13d) per Ib f.o.b.: 
total, 4,418 bales. Freights $d per lb in full ; sailing vessels din 
full. Exchange is firmer, owing to{the small quantity of safe paper 
offering. We quote London, 954 piastres per & sterling ; Franee, 
5f 29c to 5f 30c per dollar of tariff piastres 20.” 

Good and fine samples of suger have mostly realised full 
currencies ; but the value of all other qualities:has had a drooping | 
tendency. 

In the value of coffee, no change has taken filace, and the de- 
mand for most kinds may be considered steady. Cocoa is held at 
full prices. 

There has been a moderate, but by no means active, demand 
for all kinds: of tea, and prices have been fairly ‘supported. The 
show of samples is only moderate. 



laport and Detivery of Tza in London, from Jan. 1 to April 30, 1860 and 
1861, with Stock on hand on May 1, 1860 and 1861. 

| 
Import. Stock. 

Descriptions. SS» 
1860. 1861. | 1860. 1861. 

| Tbs lbs lbs lbs 
Bohea ............ auineneeniaal 2,000 5,000 | 18,000 | 19,000 
Congou ...... © écnescenbvill | 31,774,000 | 30,566,000 | 42,483,000 | 45,034,000 

IE .. | 11,000! 33,000;  — 65,000 
Caper, scented ............ 2,070,000 | 1,545,000 | 3,254,000 | 4,086,000 
Pouchong .....-.--...-++.- | 37,000 1,000 | 77,000 | 63,000 
Ning Yong and Oolong) 690,000 | 794,000 | 1,275,000 | 2,001,000 
Seuchong and Campoi...; 936,000 | 1,113,000 | 2,482,000 | 2,877,000 
Pekoe (black leaf) and| [al 
Hung Muey ...........- 39,000 | 228,000 | 180,000 | 293,000 

Pekoe, flowery .. 890,000 | 340,000 | 1,106,000 | 1,352,000 
Pekoe, orange ............ 28,000 81,000 | 230,000 | 307,000 
Pekoe, scented orange...) 2,056,000 | 1,958,000 | 2,992,000 | 3,045,000 
Twankay .0»...000.......0 14,000 | 83,000 | 193,000} 115,000 
Hysonskin.............++... 26,000 36,000 | 138,000 | 82,000 
Hyson...... Mubkapesesestansen | 412,000; 156,000 | 682,000! 719,000 

--| 699,000 | 869,000 | 1,888,000 | 1,131,000 
83,000 | 104,000 | 133,000 | — 155,000 

3,647,000 | 1,241,000 | 4,491,000 | 2,564,000 
| 37,000 | 21,000 | 41,000 | 20,000 

Inland navigation ......| cer a ms ies ted 
For exportation only...| ee | ove <= cn 
Assa | 394,000 | 491,000 783,000 903,000 

ane 16,000 eis 10,000 

Total woeveesseene| 43,834,000 | 39,659,000 | 62,589,000 | 64,841,000 

SSE ee | 38,809,000 | 36,994,000 | 54,679,000 | 59,764,000 
lls sacceicskososas 5,025,000 | 2,665,000 | 7,910000 | 5,077,000 

1860. 1861. 
Total delivered......................<++++. Tbs 26,115,000 27,655,000 
Exported .................._ 2,176,000 3,580,000 
Sent coastwise ............ 8,736,000 — 10,912,000 8,710,000— 12,290,000 

Home consumption from London... 15,203,000 15,345,000 

Stock of Tga in the UnrTep Kincpom. 
May 1, May 1, May 1, 
1859, 1860. 1861. 

I a chiicetnrinanenkeonaiiy Ibs 53,538,000 62,589,000 64,841,000 
Liverpool 4,268,000 3,159,000 3,765,000 
All other ports estimated at 11,700,000 10,000,000 8,400,000 

69,506,000 75,748,000 77,006,000 | 
Carolina rice has advanced 1s per cwt, and other kinds are 

steady in value. 

The following table, from Messrs Churchill and Sim’s monthly 
circular, shows the stocks of timber in the public docks on May 1, 
current year, compared with the same period in 1860 and 1859 :— 

May 1, May 1, May 1, 
1861. 1860. 1859. 

Foreign deals... ........... mabe pieces 1,279,000 ... 1,020,000 915,000 
Battens, boards, and ends ......... 639, ... 620,000 404,000 
ad loads 47,700 35,900 19,500 

Colonial pine deals & battens.pieces 867,000 403,000 557,000 
Hpruce Githo. ............cccccecsoseeeee 656,000 584,000 543,000 
Pine timber ...............+.....loads 10,400 9,000 7,100 

United States pitch pine timber ... 1,600 3,400 3,000 
East Indian teake...........0....0+++ 900 5,600 17,700 

The American news has had a depressing influence on the silk 
trade. ll descriptions of silk are in extremely limited request, 
and prices rule next to nominal. The following is the state of 
the warehouses :— 

Sold Stock. Unsold Stock. 
May 1, May 1, May 1, May 1, 
1861. 1860. 1861. 1860. 

bales. bales. bales. bales. 
ES ae SS 2,683 _...... 3,050 

UR ccaiiiticcaceniien TRRNR ...- QIBL  cssccesee 11,699 ...... 11,040 
SE ee ares 325 
a sili 597 1,024  ..... 1,423 

Chinese thrown .. EL »-pe0ses BE ~ennanssie BME, wsissice 3,426 
Delivered. Delivered. 

Jan. 1 to Jan, 1 to 
April April May 8, May 8, 

1860. 1861, 1860. 
bales. bales. bales. bales. 

eee . pa. SNEED cccees 4,384 
<tc B,573  ...000... LOGUE ...000 19,289 
paeabe 257 weeese... 3,209 ...... 1,385 

SID <sctnebecececoe ’ assees Ba cassie ee 852 
Chinese thrown ... 203 i  ndasotiie GE arenes 941 

The leather trade for the past month is thus described by 
Messrs Powell and Co. :—*‘ Although we are able to report some 
increase in the sales of leather during the past month, we cannot 
give a more satisfactory account of the position of the market 
generally : prices of most articles are rather lower, while there is 
no concession at present on the leading article of raw material for 
sole leather, South American hides ; and as the prospects of trade 
do not lead us to anticipate an increased consumption of leather, 
We cannot see gny immediate remedy for the existing discrepancy 
between the prices of leather and hides. The only hope is that 
the caution which has for some time past marked the operations of 
tanners will be maintained, and that thus lower prices of hides 
will eventually be the result. ‘There is no doubt that although 
the stocks of leather held by factors are considerable, they are 
generally small in the hands of the dealers and consumers, and we 
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therefore look for a steady, if not an extensive, future demand, 
Raw goods, with the exception of South American hides, hayg 
generally shown a downward tendency. The imports have 
moderate. The public sales have been very dull, the demang 
having fallen off for exportation, while for the home irade it has 
been restricted to the immediate wants of tanners.” 

CoMPARATIVE STATEMENT of HEMP and FLAx on hand in London, op 
the Ist of May, 1860 and 1861, Dealers’ Stocks included. 

HEMP. Delivered 
1860. 1861, in April, 
tons tons tons 

St Petersburg clean ............ ee 2699 ...... 545 
Wile Bate... .......0008000:00.-00- GD «cesses eer 250 
St Petersburg & Riga outshot a” capese ae costes 39 
Ditto half-clean and pass...... 107 ove 51 52 
Italian and other sorts ......... EE: cena 301 46 

4123... SHOT Sscccs 932 
Laat FORT 00. .ccccssccrccsccrcorscccsscovece geanbinesbsenee cvceee 656 

Manilla......... piprvcecs Ebadi lhe! Yl Sexes 5267... 3B 
Bombay and Sund....+-...s++00 ee 210 ...0 88 
Be abenssecsrecocsctitcaccsenendannes GE. aenase 10249 ...... 1796 

20533 15726 2204 
I cnn spictansipenns Sonsncnapesvibepeettbinbegnbnrsnspesiicds 1548 

FLAX Delivered 
1860, 1861 in April. 
tons tons tons 

Riga and Perna ......... «+... 32 . TO: w0c0e 
St Petersburg, ............ccccceeee 11 a 
Archangel, Memel, Xc.......... 155 e..... 25 aes aad 
Egyptian .........cccccvs..ssseceee Ta"; edesee ae o4 
Various other sorts .........+.- , ee ee 3 
SD. <.cvectintscncsesensasccsscnse BBS. wees eee 1 

488 ...... ae 79 
Last year ............ Rbinsddessidbeouapentphatnsenchiiiaaa setnandas 117 

Rom has continued to move off freely, at very full prices, 
Brandy, however, is a dull inquiry; but there is a fair busines 
doing in grain spirit. 

Scotch pig iron has sold slowly, at 47s 6d cash mixed numbers, 
Other metals are very inactive. 

The following are the exports of pig iron, foreign and coastwise, | 
from Scotland, in April last, compared with the same month of| 
three years ; also, the average price, and the number of furnaces 
in blast in that month, in those years respectively :— 

April, 1861. April, 1860. April, 1889 | 
Shipments. ............0s0cccee.s. tons 72,791 ...... 58,930 ...... 73,110 
Average price...............perton 488  ..... eee 51s 34 
Average No. of furnaces in blast 123 | a: 

We have no change to notice in the value of saltpetre; but the 
demand for it has somewhat improved. 

The colonial wool sales have commenced steadily. Both for 
home use and export, the biddings have ruled steady, at the de 
cline established at the Jast auctions. 

Linseed oil is steady, at 29s 6d per cwt on the spot. 
Spirits of turpentine have sold as high as 56s. The quotations 

are now 52s to 54s per cwt. 

The tallow market is dull. To-day, P.Y.C., on the spot, has 
sold at 58s 3d; May to June, 58s ; October to December, 55s sellers. 

“The money market continues very quiet,” observes the New| 
York Shipping List of the 24th ult., “‘ but we think the tendency | 
is undeniably to higher rates of interest, not by reason of any in- 
creasing demand for business purposes, but because of the increas 
ing risks of the now very uncertain future, and the doubtful | 
character of certain kinds of stock securities. The range for first- 
class business paper is from 6 to 7 per cent., with good endorse- 
ments, while for the most single names there is but little currency 
on any terms. The fact is, parties that have ‘ first-class’ are) 
generally those who are the least urgent of borrowers, and hence | 
neither the banks nor the private discount houses are overburdened 
with business. On call, the brokers continue to be supplied with | 
all they require at a slight advance. We quote :— 

Per cent. per annul, | 
Loans on call, stock securities .........ss0....00+ wienesaneds 5 wit 

Do. other good securities ...................0.008 6 
Prime endorsed bills, 60 to 90 days .......s0000....s0s0000 5k C6 

Do. O06 IB honoce sec cccccoecscieee 7 
First-class single signatures .........000.....csssseeee: eee 7 
Other good bills ...........0000......+ 8 9 
Names less known 12 % 

There continues to be considerable activity in certain descriptions 
of trade that have to meet the demands of the War Departmedt. 
Naval stores, provisions, rice, groceries, and other articles that | 
enter largely into the commissariat, are all active, and likely to be 
for a while to come, and the activity sometimes runs into specula- 
tion. All other branches of trade, however, apart from these ex- 
ceptions, are, as they have been, very dull, We annex the us 
Custom House tables, showing the foreign commerce of the port 
for the week and from Ist January to date, compared with the 
previous season :— 

EXportTs. 
Wee GG WORE ooesccncedecssectdccsces 1,536,424 ...... 2,082,470 
Previously reported .............. 24,593,543 ...... 33,317,217 

26,129,967 35,399,747” 
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1861. 
dols 

655, essere _ 629,374 
3,214,809 ...... 2,038,617 

3,869,859 ...... 2,667,991 
71,023,703 ...... 53,498,358 

January 1 ........ceeeeceeseees 74,893,567 56,166,349 

no journal of the 27th ult. remarks :—“ In money there 

has been no essential change since our last review. ‘Transactions 

with the West are almost as much embarrassed as those with the 
South, and to-day it is difficult to have funds transmitted from the 

al centres of trade in Illinois, Wisconsin, Iowa, and the 

Southern Border States that are still in the Union, without an 

enormous discount. The stock market during the week has been 

subject to violent fluctuations, as the natural consequence of the 
disturbed state of the country, Within the past day or two, 

however, it has assumed a steadier appearance.” 

COTTON. 

New York, April 24. 
COMPARATIVE STATEMENT 

Or Recxrpts, Exports, anp Stocks oF Corton, 
A Charleston . 

For the week— 

See aadandias Seecdevee 

Total for the week .........++- 
Previously reported 

princip 

| bales bales _ bales 
140174} 80576 

4262493, 
2160163) 
511566) 

| 281607 
| 150420)... 

ses] 9727928 3058756)... 

337268, 788082)... 
! 

On hand inthe ports on September 1 
Received at the ports since ditto 
Exported to Great Britain since ditto 
Exported to France since ditto : 
Exported to the North of Europe since ditto 
Exported to other foreign ports since ditto 
Total exported te foreign countries since ditto 
Stock on hand at above dates, and on ship 

765894 
a 286062 
21618... 

42778 
| 18608 
| 325828 

; 450814 

Stock or Corroy in IntERIoR Towns. 
(Not included in receipts ) 

186 1860 
bales 

At latest corresponding dates 

COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
‘From Sept. 1 to the above dates. _ 

1859-66 

bales bales 
Stock on hand Sept. 1.......+++ eccosccnsecccecosceose’l | w 2 ove 140174 
Received since .....+ »+» a rercecccccccosecceccocsoseceees eee i eee 4262493 

Total supply 4402667 
Deduct ship: 3053756 

Deduct stock left on hand ... 788082 
3065196 8841858 

652153 560829 

Freight to Liverpool, 7-32d to id per lb.—Exchange, 105 to 106}. 
VessEi_s LOADING IN THE UNITED STATES. 

For Gt. Britain| For France. For other Ports. 

ll 
t 

2 
6 
4 

69 

96 
sales 152 

The market has been considerably excited, and the advancing 
tendency has continued uninterrupted. Holders offer their stocks 
sparingly, except at very high prices, which tends to restrict opera- 
ions. The sales foot up 7,500 bales, the market closing firm, at 

| prices from 3c to $c higher. 
The arrivals have been from Texas, 236 bales; New Orleans, 

67; Mobile, 11; Florida, 45; Georgia, 3,635; South Carolina, 
1,441; North Carolina, 139; Virginia, 237; Baltimore, 271— 

total, 6,102. Total import since Ist inst., 27,123 bales; total im- 
port since 1st September, 418,187 bales. 
New Yorx, April 27.—The market continues to increase in 

buoyancy, and with an active demand during the three days, in 
part speculative, prices have further advanced fully half a cent. 
re Ib. wm sales foot up 13,000 bales, including 5,000 in transit. 

@ quote :— 
New York CLASSIFICATION, 

Upland. Florida. Mobile. 
c 

New Orleans 
and Texas. 

lina, 676; North Carolina, 28 ; Philadelpbia, 9—total, 987. 
Total import since Ist inst., 28,110 bales ; total import since 1st 

September, 419,174 bales. Export from Ist to 23rd April, 
11,935 bales, against 17,186 in 1860. 
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LIVERPOOL MARKET.—Mar 10. 
PRICES CURRENT. 
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64 aan 
6 7 81} 8 9 
"| 8 . 9} = 
7 8 

4 of | 

4 
4, 

. | 7 

fs 
5} 3 

| 1 | 
| op i ee 3 

Imports, Exports, Consumption, &c. 

Jan. 1toMay9. | Jan.ltoMay?. ! “ua tee 9 : — 
1861 1860 1861 1860 1861 1860 1861 1860- 
bales bales bales bales bales bales bales | bales 
1459353 | 1707282 | 848400 } 958450 185800 | 163780 | 975830 | 1026710 

The cotton market has been characterised by much unsettle- 
ment and some excitement during the past week. The business 
has been large, trade buyers operating freely. At the same time 
resent prices are a temptation to many holders, and the supply 
Ss been fully equal to the demand. We have, however, slightly 
raised our quotations for American. A large business has 
done in Egyptian, but without materially improving their value. 
They are, however, unsaleable. Brazils are firmly held. East 
India have attracted more attention, being relatively cheaper than 
American, and the better kinds are decidedly dearer. sales 
to-day are 10,000 bales; prices are quite firm. Tne reported 
export amounts to 15,440 bales, consisting of 5,830 American, 
850 Brazil, and 8,760 East India. 

Whole import, Consumption, | 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 24.—The demand for State and Western flour 

has been moderate, and prices may be called a shade lower on most 
descriptions. The sales for the three days comprise 37,000 bbls, of 
which 17,000 changed owners yesterday, the market closing heavy 
and in favour of the purchaser. Canada flour is steady, with a 
moderate demand at about previous prices. Owing to the war 
excitement the market for Southern flour continues excited, and, 
with a good demand, prices have further advanced 25 to 75 cents 
per bbl. 

Export from 1st to 23rd April. 
1861. 18°0, 

barrels barrels 
Wheat Flour . 155,713 . ; 58,372 

For wheat, there has prevailed a moderate inquiry, and transac- 
tions both for local milling and for shipment have been compara- 
tively light, while prices have favoured the purchaser to the extent 
of about 1 to 2 cents per bushel, ‘Transactions for the three days 
foot up 175,000 bushels, of which about 76,000 were placed 
yesterday. The demand for corn has been moderate, and prices 
slightly favoured the purchaser at the close ; the sales footup 175,000 
bushels, including 50,000 yesterday. 

Export from lst —— April. 

Com 706,319 58, 
New York, April 27.—Flour was in better demand, and more 

active, and closed at an advance of 5c to 10c per barrel for com- 
mon and medium grades of State and Western brands. Southern 
flour was brisk, and decidedly higher. Wheat was in good re- 
quest, and prices steady. Corn was firm, and in steady demand. 
Freights were rather firmer, while engagements were quite limited. 
Export of Breapsturrs from the Unirep States to Great Britain and IRELAND, 

Since September, 1860) 
Flour, , Meal _ Wheat. | ORE Corn. 

bushels 
4375631 
1245161 
317427 

From— bbls bbls bushels 
New York .....cccccsvsees eceee 1180882 2504 12055708 
New Orleans.... 150909 400 76094 
Philadelphia . 134211 ese 919.569 
Baltimore 121471 12 907930 597866 
Boston....... 66625 103 18413 14100 
Other Ports 103049 1867846 15451 

2019 15845560 6565636 
607048 146378 

15238512 6419258 

Total, 1860-61 .... 
= | 22 

Increase 2997 

82768 20 445570 | 305797 
818789 | 607 3534317 2589548 

To THE CONTINENT. 

Total, 1858-59 .....0008 dececscseeecoes eeeee 

1859-60... 
1858-59 ... 

194641 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEB. 

For Report or Tass Dar’s MARKETS, 8EE “‘ PostscRIPtT.” 
MincInG LANE, FRIDAY MoRNING. 

Sucar.— Quotations have shown a downward tendency, but low and 
soft qualities are the most difficult to sell. Some parcels of Cuba of 
indirect import went upon very moderate terms ; and with an increased 

4 
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supply, West Indio ‘bas barely sustained ‘its former value. 250 casks 
Barbadoes, by auction, went'as féliows;:i@abs and brown, 35s to 37s; 
low to fine yellow, 37s 6d to 44%, 120 caské 350 barrels other descrip- 
tions: grainy Demerara, 433 6d to 44s 6d; ‘Berbice, 36s 6d to 45s per 
owt. The deliveries last week were 4,700 tons, making an increase of 2,900 
tons for home consumption since the beginning of the year, and about 
1,900 tons for exportation. 5,050 tons were landed, which rather increase 
the stock, but it is still 8,850 tons less than at the same period last 
season. 
Maw itius.—The sales on Tuesday and Wednesday comprised 9,900 

bags, of which a fair proportion sold at and afterwards: grainy 
and crystallised, 39s to 44s; low to good soft grey, 363 to 418; low to 
good brown, 30s to 35s 6d per cwt. 

Bengal.—625 bags Gurpatta date of the lower qualities were taken in 
at 37s to 38s 6d per cwt, a few lots of washed finding buyers at moderate 
prices. A few lots good grainy sold at 43s 6d to 44s 6d per cwt. 

Singapore.—609 bags brown to middling soft grey were taken in at 
36s to 38s per cwt. 

Foreign.—Four floating cargoes bave sold for the U. K., viz., one of Porto 
Rico at 26s; one Cuba at 24s; one Java, No. 11 to 11}, at 26s 5; and one 
Havans, No. 12), at 27s 6d. 479 boxes Havana, by auction, were taken 
in. A few lots clayed Cuba realised 34s to 41s 6d for brown and yellow. 
612 casks of indirect import were partially disposed of: brown, 34s to 
36s 6d; low to very good yellow, 373 to 42s per cwt. 

Refined.—The comparatively limited quantity of goods ready for de- 
livery has prevented any material change in prices this week, but the 
demand is not very active. 

Mexavdo.-- 693 casks partly sold at 243 6d to 27s per cwt. 
Roum is quiet at last week’s quotations, and only moderate transac- 

tions have taken place. Demerara, 1s 10d to 1s 10}d; fice, in hhds, 
2s 2d proof; common Jamaica, 3s 3d per gallon. There has not 
been any change in East India to notice. 

Cocoa.—The various parcels of Trinidad offered have partly met with 
buyers at previous rates: grey to superior red, 57s tu 783 60 ; very fine 
marke, 86s to 96s 6c. 200 bags fair Dominica, at 54s to 55s per cwt, 
went rather cheap. A Government coutract for 150 tons is declared for 
the 16th inst. 

Corres —This market maintains a firm appearance here and on the 
Continent. 700casks 700 barrels and bags plontation Ceylon inthe public 
sales were all sold at ful! valuations: fine ordinary to good coloury, 67s to 
6ls. 1,410 bags 10 casks native went at 6ls to 63s 6d for ordinary to 
good. A small parcel of Jamaica, 71s 6d to 80s for middling to good 
middling. 150 half-bales Mocha were takea in at 1003 to 105s for mixed ; 
83 bales of low quality selling at 85s 6d per cwt. 

Txa.—Transactions by private contract have been smaller than usual 
during the week, and the mark t is now inactive. The stock in the 
United Kingdom on the Ist inst. was 76,500,000 lbs, against 75,000,000 lbs 
at the same date last year. 

Rice.—Cleaned rice is higher and in good demand, owing to the in- 
telligence received from America. Carolina has sold freely at 24s to 25s. 
East India is firmer and rather dearer, especially for white Bengal. Mo- 
derate transactions have occurred by private treaty: Necrancie Arracan, 
10s to 10s 6d; Rangoon, 10:; white Bengal, 103 7}4'to 11s; Bassein, 
9s 9d per cwt. 

Imports and De.iveriss of Rice to May 4, with Srocns on hand. 
1861. 1860. 1859. 1857. 
tons tons tons tons 
10950 ... 20150 ... 8620 ... 40400 
22250 ... 22900 ... 8900 ... 11625 
*... eo 7650 .. 8100 ... 6300 

evecsceveseeseesecsvecesees 30900 ... 82400 ... 77750 ... 85700 
® The deliveries of duty-free goods for export are not given now, ‘and the total will 

be shown under the head of home consamption. 

Sprices.—Pimento is steady, and offering less freely than of late. 
bage by auction sold at 2§4 to 3d per Ib for low to good quality. 60 
barrels Jamaica ginger partly sold at 50s to 63s. 470 boxes cassia 
lignea brought 87s to 91s for middling to good quality. 70 cases bude, 
deficient in flavor, realised 643 to 72s per cwt. No transactions of in- 
terest have occurred by private contract. 
SALTPETRE.—Good to fine grades of Bengal have again advanced 6d, 

ané, including 1,050 bags offered by auction, about 4,000 bags changed 
hands to yesterday (Tnursday): refraction 5} to 3, 38s to 38s 6d; 10}, 

Timports .......00rsseeverereeees 
Deliveries for home use... 

rted Seeereeeeceeccecoeees 

339 

34s per cwt. 
Imports and Dexivenies of SattretrE to May 4, with Stocks en hand. 

1861. 1860, 1859. 1858. 
tons tons tons tons 

Imported « 4825 5270 .. 7700 4150 
Delivered 4200 ... 4775 6620 ... 5630 
Btock ....00 4450 ... 4350 .. 4000 ... 5150 

veries last week 415 tous. 

CocuINgEAL.—This article remains quiet. 127 bags Honduras went 
as foliows: silver, 2s 5d to 2s 9d; low black, 2; 5d to 33 10d per Ib. 
SHELLAC.—The market is quiet. A parcel of orange sold at 8/ 12s 6d 

to 8/ 17s 6d for fair quality. 115 chests good DC were bought in at the 
reduced price of 9/ 15s per cwt. 

Inpia Ruszer is quiet: good Esst India nominally 1s 3d to 1s 3}d 
er Ib. 

: Merats have again become inactive. Scotch pig iroh 47s 6d per ton. 
Straits tin has declined : good quality selling at 123s to 123s 6d per cwt. 
Spelter is duil, and:may be quoted 18/ to 187 5s per ton. 

Hemp.—Manilla is again very dull. On Weduesday, 375 bales partly 
met with purchasers at 20/ 103 for fair current roping quality, worth 
about 217 10s last» week. The sales of jvte on Wednesday were large, 
which farther depressed quotations about 10:, and 7,700 bales chiefly 
sold at 11/ 12s 6d to 207 1Us per ton for low to good quality. 
O1s.—Sperm remains without alteration. A large demand prevails 

for linseed oil, and the price had advanced to 30s this morning. Rape 
is again dearer, owing to the bad accounts received of the seed crops on 
the Continent: foreign refined, 42s 6d to 433; brown, 40s 6d. Export 
inquiries continue to be made for cocoa-nut: Cochin, 47s 6d: Ceylon, 
46s to 46s 6d. Palm firm, and fine is quoted 45s 6d to 46s per cwt 
Olive neglected. 

————————————————————————— 
eee 
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LinsEgp.—An active demand prevails at 1s to 3s advance, § : 
cannot now be bought under 56s; Celcutta on the spot, 52s to 535 6d | 
to quality, and a parcel-daily expected has been sold at 51s, cost, f | 
and insurance, including bags ; a cargn very fine clean Odessa is ‘re , 
sold at 54s, cost, freight aod insurance to Continent, but fair ay. 
would only command 52s to 523 6d, over which ‘rates could not be be’ 
tained delivered United Kingdom, but there are buyers at53s 64 for shi 
ments-up to September: there isan export demand for Catania in ware. 
house at 56s. Our importation into London since Ist January hes os 
201,044 quarters, against 142,398 quarters the corresponding period last, 

Hy 

r. 

TURPENTIN2.—Owing to the critical position of American affairs there 
bas been great excitement in the market during the week, and covers 
thousand ‘barrels have changed hands at prices ranging from 36s up to 
57s per cwt; but, pending further intelligence, prices have become 
quite nominal, some holders demanding 60s, whereas others fee} di 
to realise at 50s to 53s for American in barrels, Only 240 barreleare 
known as beiog on the way from New York, ‘and : shipments fom 
Southern ports are very uncertain. We have no rough here, 

Hipgs.—118,700 East India offered yesterday, sold with greater spirit 
and obtained full rates. 

TatLow.—The market, which for several days has been rather dull, 
is now steady, but there does not appear to be much animation in the|| 
demand. Y.C., 58s to 58s 8d; for delivery to the end of June, 58s 
last three months, 55s per ewt. , 

PagtTiouLars oF TALLOW.—Monday, May 6. 
casks. casks. casks. casks, 
1858. 1859. 1860. 1861. 

Stock this day.........recsreesees 10,528 . 9,911 .. 28,922 ... 68,665 
Delivered last week ... _ 792 sco 1,648 .. 1,050 we Lal 
Ditto trom Ist June ... - 99,750 ... 95,279 ... 76,171 ... 74,688 
Arrived last week ...... oo 276 ae 288 . 43 4. 65 
Ditto from Ist June - 98,385 ... 93,623 - 93,012 ... 116,426 
Wate OPT GD ..ccccccvcccscccctccscese 54s 9d . 568 0d . 5403d ... 58s 6d 
Ditte TOWN .escccccccsseeeees wore 57390 we STs 3d ... S589d ... 578 dd 

POSTSCRIPT. Fripay Evewine, 

SuGaR.—A steady demand prevailed for West India, and 3,500 entky 
sold during the-week. The market generally closes about 64 per ewt 
cheaper. At the public sales, 7,820 bags Mauritius, 662 bags Bengal, || 
and 300 bags netive Madras only partly sold. 

Correz.—359 casks 183 barrels and bags plantation, and 284 bags 
native, went off at previous quotations. 

Spice.—1,442 bags Penang pepper sold steadily at 344 to 3$d; 49/|| 
bags good to fiue white, 62d to 7$d per Ib. 

SALTPETRE.—- 1,135 bags Bombay were taken in at 31s 6d perewt 
for refraction 69} to 40} percent. 
CocHINEAL.—650 bags barely one-fourth part sold: Honduras silvers, 

2, 4d to 23 9d per ib. 
‘ SAFFLOWER.—110 bales Bengal part sold at 3/ 17s 6d per cwt for om 
inary. 
GAMBIER part sold at 153 9d to 16s 3d per cwt. 
Rep SANDERS Woop sold at 6 to 6/ 7s 6d per-ton. 
O1L.—460 casks palm part sold at 39s to 44s 6d. A large quantity of 

cocoa-nut was offered and partially dis;:osed of : Sydney, 433 3d to 474d; 
Ceylon, 468 'to 46s 3d; a few lots of Cochin, 46s 3d to 46s 64 per’cwt. 
52 tuns sperm were bought in at 1037 15s to 1042. 50 tons seal went at 
33/ to 361 15s per tun. Linseed, 30s 3d per cwt. 
TALLOW.—725 ‘casks 48 bariels 460 boxes various kinds by auctioa'|| 

sold: Australian, 50s 64 to 52s 94; South American, 50s 3d to 553; 
Odessa, 493 6d to 55s °3d. East india bought in. Y.C. quiet. Towa 
unaltered, 

ADDITIONAL NOTICES. 
REFINED SUGAR. —The home market for réficed sugar has been very 

steady this week; no material alteration to note as respects prices,’|| 
Treacle continues scarce and very firm. Dutch crushed neglected ; 00)| 
alteration in price. 

GreEn FrUit.—Market improved owing to the backward state of 
home vegetation, which creates an extra demand for fereign fruits. A 
cargo of Valencia oranges, sold by Keeling atd Hunt at public sale, weat 
at an advance of 2s to 3s per package. St Michael and Terceira realised 
prices in accordance with condition and quelity, Black Spanish nutes 
vanced 3s per barrel. Barcelona likely to improve. Para nearly off the); 
market. 
Dry Frouit.—Notwithstanding the dulness of trade in fruit, there is 

very little sign of lower prices. 
CotontaL WooLt.—The second series of colonial wool sales for .the 

present year commenced on Thursday, The attendance of buyers, both 
home and continental, was good ; the latter’ bonght pretty fredly: 
Prices ruled the eame as at the close of the last sates. 

FLAX unaltered. 
HemP.—Market very quiet, and rather lower prices accepted during 

the week. 

CotTon.—Sales of cotton from Friday, 3rd May, to Thuredey, oth 
May, inclusive:—4,400 bales Surat at 53d to 6¢d for middling to 
sawginned, at 53d for middling fair Broach, at 5$d to 5d for feit to 
fully fair Dhollera, at 5 7-16d for Mangarole; 1,500 bales Tinnevelly a 
5§4 to 6 3-160 for middling fair to good; 500 bales Western Madras at 
S$d to 5 5-l6d for fair to good fair. Throughout the week an active 
demand has prevailed, and a large business has been transacted ; the 
better qualities of sawginned have been eagerly purchased, and have 
advanced $d per lb, whilst Surat, Tinnevelly, and Western Madras are 
only 4d per lb dearer: the market closes with great firmness. 131 
bales cotton from Trinidad, 20 Smyrna, and 11 Carriacowere advertised 
for public sale on Thursday, 16th inst. P.S.—Market> steady. Sale 
to-day, 150 bales fair Tinnevelly at 6d. 
TrmBer.—The trade in wood is excessively dull, and prices generally 

are lower. There is some reduction in the prices at the ports of 
ment, but not sufficient to induce the trade to import. 
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Merats.—The meta] market has been sgain brought 'o a stand still 

adverse state of affairs in the United States. Copper keeps 
price with a fair demand, but the late buoyancy has somewhat 

price about 5s per ton, and is-quiet at the reduction. Lead 
continues to be rather neglected. Tin piates suffer again from the 
cessation of American orders. 
TALLow.—Official market letter issued this evening :— 

~ 
° ~ 

SORAa~ 

PROVISIONS. 

Bacon market rather brisk, commanding full prices; deliveries very 
large. Friesland butter very dull ; a great quantity left on hand, which 

will have the effect of reducing prices, Other provisions about the same 

as last week, 

METROPOLITAN CATTLE MARKET. 
MowpaY, May 6.—The total imports of foreign stock into London, last 

week, amounted to 2,095 head. In the corresponding period in 1860, we 
peceived 4,229; in 1859, 1,485; in 1858, 1,344; in 1857, 1,213 ; in 1856, 
972; and in 1855, 2,031 head. 

For the time of year the supply of foreign stock here to-day was only 
te. On the whole, however, its quality was good. Sales progressed 

slowly, but at full prices oanaly. The arrivals of beasts fresh up from 
our own grazing districts were rather limited, and there was a slight falling 
off in quality compared with many previous weeks; nearly all breeds 
moved off slowly, and last Monday’s currency was with difficulty supported. 
The very best Scots sold at 5s per 8lbs. From Norfolk, Suffolk, Essex, 
and Cambridgeshire we received 2,000 Scots, crosses, &c. ; from other parts 
of England 560 various breeds; and from Scotland 600 Scots and crosses, 

half-breds commanded a steady sale at full currencies: all other breeds 
were a dull inquiry, at previous rates. The best Downs, out of the wool, 

5e per 8ibs. Our quotations now refer solely to shorn sheep. 
ime lambs were scarce and in request, at full prices; otherwise the 

lamb trade was rather heavy. About 250 lambs came to hand from the 
Isle of Wight. Calves—the supply of which was limited—sold readily at 
very full prices. Pigs commanded previous rates, but the demand for 
them was by no means active. The supply was moderate. 

SUPPLIne. 
May 7, 1860. May 6, 1861. 

Beasts ....c0cecceee . - 8740 ... e+» 3900 
++ 25850 . 21190 

149 118 
Pigs ...... - 520 . 470 

TaursDaY, May 9.—Our market to-day was but moderately supplied 
with beasts, Prime breeds commanded a steady sale at last Monday’s 
prices. Otherwise the beef trade was heavy, at barely late rates. Down 
and half-bred sheep were scarce and in request at extreme quotations, but 
long-woolled sheep were a dull inquiry at previous currencies. Lambs.were 
in moderate supply and sluggish request on former terms. Prime small 
calves were firm in price ; Lengeies calves, however, ruled somewhat heavy. 
Pigs and milch cows realised quite Monday’s quotations. 

Per 8 lbs to sink the offai. 
sd 8 sda sd 
3 6 310 | Prime Southdown sheep 4 10 5 2 

-40 4 4) Large coarse calves ...... 4 8 5 2 
4 6 4 8) Prime small ditto 5 4 5 8 

. 410 5 01 Large hogs ....... 40 46 
Coarse and inferior sheep 3 4 3 8 | Small porkers - £8 5 0 
Seeond quality ditto ...... 310 4 2) Suckling calves.......each 20 0 32 0 
Prime coarse-woolled do. 4 4 4 8 Quarter old store pigs ...24 0 30 0 

Lambs, 63 0d to 73 4d. 
Total supply—Beasts, 980 ; sheep and lambs, 6,960, calves, 150; pigs, 320. 

Foreign supply—Beasts, 160; sheep, 1,200; calves, 85. 

NEWGATE AND LEADENHALL. 
Mospay; May 6.—The supplies of all kinds of meat are much restricted, 

and the trade rules firm, with an upward tendency in prices. 
FRIDAY, May 10.—Very moderate supplies of both town and country- 

| killed meat are on sale here, and trade generally rules firm at fully 
previous currencies. 

Per 8 lbs by the carcase. 
s d sd 

Tnferior Deef ........00 pecaace 0 48 
Middling citto ..... 6 5 0 

) Prime large ditto 0 5 4 
Prime small ditto 2 5 4 
Large Pork........... 4 7 0 
Inferior mutto n..........000« 8 

POTATO MARKET. 
Sourswark WarERsIDE, Monday, May 6.—During the past week the 

wrivals both coastwise and by rail have been liberal, and a further reduc- 
tion in price had to be submitted to with all second sorts. The following 
are this day’s quotations :— Yorkshire Flukes, 1203 to 140s; Lincolnshire 

ts, 80s to 100s ; Dunbar red soil ditto, 120s to 1408; North Berwick, 
105s to 120s; Perth, F ‘orfar, and Fife ditto, 80s to 100s; ditto, ditto, ditto 
. ks, 75s to 80s ; ditto, ditto, ditto Reds, 70s to 80s; French Whites, 60s 

wal Belgian ditto, 60s to 70s ; Dutch ditto, 60s to 70s per ton. 
OROUGH AND SPITALFIELDs, May 10.—These markets have been well 

sr Pplied with potatoes. Good and fine samples have moved off steadily, 
ps quotations ; but for inferior qualities, the trade is in a sluggish 
te ee easier terms. Dunbar Regents may be had at from 140s 

Bo HOP MARKET. 
“OROUGH, Monday, May 6.— We have no change to report in our market, 

n continues firm, with a good demand for the best descriptions of 
ae and the best qualities of the last growth. Inferior sorts receive 

6s ittle attention. Mid and East Kents, 80s, 1408, 200s; Weald of Kents, 
» 1208, 1688 ; Sussex, 60s, 80s, 126s ; Yearlings, 110s, 140s, 189s. 

Samples of hops, at full prices ; but in low d ualities, the business doing is 
restrigted, at late currencies. . - . 

THE ECONOMIST. 
aR ee ee ee ee ee ae 

the latter in prime condition. We were fairly supplied with sheep as to 
number, but their general quality was very middling. Prime Downs and 

Faay, May 10.—A steady business is doing in all good and fine | 

HAY MARKETS.—Tuourspay, 
SMITHFIELD, —Meadow hay, 2/ Os to 5i &s ; clover, 3/ 10s to 62 Os; and 

straw, 1! 15s to 220s per load. A slow trade. 
WHITECHAPEL.— Meadow hay, 2/ Os to 5! 5s; clover, 31 10sto6l 0s 

and straw, 1/ 15s to 22 Os per load. A fair demand. 

COAL MARKET. 
FRIDAY, May 10.—Wall’s-end :—Hetton 18s—Haswell 18s—Stewart’s 

18s—South Hetton 18s—Tees 17s 94d—South Kelloe 17s—Heugh Hall 168 
—Cassop 17s—Kelloe 17s—Eden Main I6s—Harton 16s—Framwellgate 
16s 3d—Aberdare Steam 18s—Fothergill’s 18s 3d—Tanfield Moor Butes 138 
—North Perey Hartley 15s 3d—Bebside Hartley 16s 9d—Davidson’s 
Hartley 16s 9d— Hasting’s Hartley 168 9d. Ships at market, 70; sold 41 

LIVERPOOL MARKETS. 

WOOL. 
(From oun OWN CORRBSPONDENT.) 

Frivay, May 10.—Our public sales as regards East India and Persian 
wools, of which 10,900 bales were brought forward, have gone off very 
well. All long-stapled descriptions were eazerly competed for, and 
brought very high prices in consequence. The other wools offered on the 
9th and 10th inst. did not command the same attention, and a considerable 
portion of them was withdrawn. 

CORN. 
(From OUR OWN CORRESPONDENT.) 

Faiay, May 10.—A good attendance at to-day’s market. Wheat meets 
a ready sale at an advance of one penny per cental. Flour good con- 
sumptive demand, pricesa shade dearer. Indian corn rather more doing— 
mixed, 34s 6d; Galatz, 36s to 36s 6d. Beans without change, Oats and 
oatmeal rather better. Sales at extreme rates of Tuesday. 

METALS. 
(From ouR. own CORRESPONDENT.) 

FRIDAY, May 10,—There is little or no change to notice this week in the 
market for manufactured iron, the demand for both Staffordshire and Welsh 
continuing on only a limited seale. In Scotch pig iron there has been great 
dulness, caused more particularly by the recent very unfavourable accounts 
from America. Copper remains unchanged, as alsolead. Tin plates are in 
fair request. 

The Gasette. 
Turspayr, May 7. 
BANKRUPTS. 

W. M. Bruster, Swansea, letter press printer. 
H, Carter, Oxford, painter. 
G. Elliott, Farnham, blacksmith. . 
J. Pheby, Brudenell place, New North road, dealer in hams. 
R. Pratt, Great Yarmouth, bricklayer. 
C, Bailey and H. J. H. Skinner, Colchester, and Lime street, City, manu- 

facturing chemists, 
G. Todd, jun., Cheyne walk, Chelsea, builder. 
H. Blake, Shide, near Newport, Isle of Wight, corn merchant. 
G. Royce, Duddington, Northamptonshire, miller. 
W. Asbury, Birmingham, engineer. 
M. Morgan, Galligaled, near Pontypridd, Glamorganshire, grocer. 
J. Hickson, Sheffield, builder. 
8. Wood, Liverpool, broker. 
C, Armstrong, Salford, hotelkeeper. 

SCOTCH SEQUESTRATIONS. 
W. Buchanan, Glasgow, housefactor. 
J. Vicars, Devonshire, Tillicoultry, woolspinner. 
J. Jamieson, Glasgow, straw hat manufacturer. 

GAZETTE OF LAST NIGHT, 
BANKROUPTS. 

L. A. Lewis, Fleet street, City, bookseller and book auctioneer. 
E. R. Sherren, Westbourne grove North, Bayswater, builder. 
J. Pickering, Suffolk street, Mile end, and k lane, City, manufacturing 

chemist and drysalter. 
T. Colley, late of Princes street, Westminster, tea dealer. 
J. Eaton, Attleborough, Norfolk, auctioneer. 
A. Harris, Railway place, Shoreditch, tobacconist. 
L. Simon, Nottingham, manufacturer. 
W. Brew, Liverpool, tailor. 
J. Miller, Chandos street, Covent garden, bookseller. 
J. Martin, Dewsbury, boot and shoemaker, 
J.F. Ruffle, Coleman street, bill discounter. 
8. Harvey, birmingham, gold and silver chain manufacturer. 
J. Smith, Patrick O’Neil], and H. D- Leaman, Russia row, Milk. street 

City, warehousemen. 
a 

DeaTH.—On the 7th inst., at. Cambridge heath, Hackney, Mrs Mary 
Jones, relict of the late Samuel Beverley Jones, Esq., of Bow lane, Cheapside, 
and only daughter of the late Thomas Taylor, Esq., of Walworth, better 
known as Plato Taylor, the great Greek scholar, in her 72nd year. 

Tut Spinat Hosprrau.—The perusal of the report of the surgeon of 
this hospital, Mr Thomas Carr Jackson, affords some satisfactory infor- 
mation as regards the state of perfection to which this branch of medical 
science has been carried, inasmuch as, out of 371 persons who, 
suffering from bodily deformity of all kinds, sought the aid of 

the past twelve months, 98 were discharged 
With respect to the 

above number, 48 were slightly benefited, 
treatment prematurely, 15 were unbappily in- 

and 146 stili remain under treatment. So far, 
the institution appears to be progressing favourably ; but when 
it is further stated that numbers of unfortunate individuals 
are refused, we may almost say a cure of their deformity, in consequence 
of the limited funds of the hospital, surely the cheritable public cannot 
refuse their exertions by aiding its active surgeon and committee in 
carrying out to their fullest extent the intentions of its promoters. The 
above figures are @ sufficient guarantee that all contributions will not be 
given in vain, We would remind our readers that the hospital, whieh is 
| not endowed, suffered severely from the failure of Messrs Strahan, Paul, 
and Co. 

this charity during 
and 84 were materially 

remainder of the 
10 relinquished 
curable cases, 

cured, relieved. 
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May 11, 1861.) 

STATEMENT 
mports, Exports, and Home Consumption of the following articles in the 18 

ors weeks ending May 4, — i, Mean the Stock on May 4, compared with the 

pnmeane od o1 
-™ vOR t THE PORT OF LONDON, 

um” Of those articles duty free, the deliveries for Exportation are included under 

the head Home Consumption. 
East and west Indian lroduce, &c, 

SUGAR. 

Imported. Exported. Home Consump. Stock. 

British — 
1860 1861 1860 1861 1860 1861 1860 1861 
tons tons tons tons tons tons tons tons 

West India...) 22564 21710 9 2) 29550 | 23069 7074 7316 

Mauritius ..| 18245 26899 468 1227 7289 | 20450} 15176 | 13399 

Bengal&Pg.| 3376 4)42 161 408 4361 4629 5463 4325 

ccc. wae 3410 969 728 5484 | 3241 2219 2040 

27080 51°89 Total B.P.| 47905 |} 56161 | 1607| 2363 
tel ree 

ain. 1€028 6946 500 

Cubed Hav| 6858 | 6642 | $81 
Pratilewe| 2491 | 297| 567 

| 46684 | 
~~ 4059} 6191 | 6036} 12209) 9349 

1653 | 10842 | 12523| 6375, 5266 
483 | 2909| 1100| 5773 | 2544 

27932 | 

P. Rico, &c| 3237 | 1138 11| .. | 3466 | 19IL} 2456 | 1674 

TotslFrgn| 22539 14953 | 2059 | 8195 | 22408 | 21570 | 26813 | 18833 
Grand Total.| 70444! 71114! 3666! 65581 70092 | 72959! 54745 | 45913 

PRICE OF SUGARS. 

Theaverage prices of Brown er Muscovado Sugar, exclusive coreee 
3 

Frem British Possessionsin America ........+00. 25 3% per cwt. 
Mauritius .....see0+. 28 4 

19 7 
26 10 

_ East Indies ....-. ++ 
The average price of the above is ........+++ 

MOLASSES AND MELADO—Tons. 
Imported. Exported. Home Consump. Stock. 

eee cetera ees | eee |e 
1860 1861 1860 1861 1860 1861 1860 1861 

West India... 442 149 182 7 957 615 478 | 77 
Foreign .. -- 118 2435 138 675 651 707 1274 | 2254 

1822 | 320 | 682 | 1608 

RUM. 

Exported and 

Total ....| 560 | #2584 | 1752 | 2831 

Imported. delivered to Vat.) Home Consump. Stock. 

gals gals gals | gals gals | gals gals | gals 
West India.) 975195) 890055) 484020) 555030; 629250, 578205) 1794150 1706586 

Inaia...' 193545; 183555, 205920) 108450, 6756; 16425, 221265, 181890 
Foreign ...... 220005, 61380, 197370! 106515) 7865, 3780! 289665, 120780 

| Exported. | 
Vatted ......| 536175) 570060, 385940) 392850 —| 44190; 337185 248895 

1924920| 1705050 1271250) 1162845' 718965! 642600) 2642265 2258055 

COCOA—Cwrts. : ao a 

eee 8462 10426 820; 1215 8970 11408 | 3590 8531 
Foreign ...... 18066 5391 | 2151 3887 5918 2432 14657 12727 

26528 | 15817 297% 5102 | 14888 13840 18247 21258 

COFFEE—Cwts. 
West India. 7048 5208 1187 547 2284 3615 7808 4374 
Ceylon ...... 113292 | 85409 44146 | 44213 85657 84600 76310 56519 
Rast India...| 9789 | 13199 4725 8711 13185 11509 10229 | 18837 
Mocha ...... 4689 3925 942 554 4911 4592 77380 | 6907 
Brazil......... 119:7 | 17613 7875 14377 3402 1286 3800 8168 
Other Forgn 417 129 2401 704 6897 4446 | 9509 4605 

Grand Total| 147152 | 125483 | 61276 | 69106 | 116336 ' 110048 | 114936 | 94410 
| tons tons = tons es tons tons tons | tons 

RICE .....| 10139 | 19963 641 22885 | 22226 | 52410 | 30898 
PEPPER. 

tons | tons tons tons | tons tons | tons tons 
Whiteman] 256 | 129 18 15} 122) 101| 335} 9371 
Black wseveel 1785 ' 1514 662 679 744 | G04! 2231! 2175 

pkes | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkga 
NUTMEGS.| 1175 1584 89 eve 933 1350 2597 2s 

Do. Wild.. ose 4 eve eve 4 16 545 588 
CAS, LIG...) 3756 1521 965 eve 1617 | 1820 12654 10579 
CINNAMON] 5268 | 8009 1755 ese 878 2103 6466 4682 

bags | bags bags | oe bags bags ba; ge | bags 
PIMENTO..| 5584! 11917 733 2340 | 9946 22445 | 19188 

RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons serous serons servuus 

COCHNEAL| 6723 7309 ooo ee =| 6006 5772 6782 8575 

chests | chests Y chests | chests | chests | chests | chests "cheats 
|| LAC DYE...; 1085 1137 coe eee | 1960 1778 10175 8069 

tons tens tons tons tons tons tons | tons 
LOGWOOD| 118¢| 1925] ... ow 2934 | 1661 1613 1348 
FUSTIC.... 957 440 eve eve 1148 572 694 7l2 

INDIGO. 

ests | chests ; chests | chests _ cnests | chests | chests | chests 
EastIndia..) 7149] 4459) ... ww. =| 7645) 6885 | 13116} 19326 

serons serons serons serons | serons: serons serons serons 

Spanish....| 2734! 5195) ase 2435 | 24571 92091 3744 

SALTPETRE. OTN th ocr ne ede 
Nitrate of tons tons tons tons tons tons tons | tons 

Potass ./ 5268/ 4895] ... os 4773) 4191 | 4345 | 4436 

al | wal wal el Soda . 3799 509 | ne es 1739! 1968! 362%! 1688 
COTTON. i 

bales | bales ; bales | bales | bales ; bales , bales bales 
smeriean oo] 464 bn | sa “a 340 13 125 5 | 18 

Batingie °} 97977] e501) 7 re zeia | 297% 123 | s0se4 u ie i des 17612 | 22744 | 28 
hinds... [1628897 etek 146890 162270 908860 | 784860 |1016200 \ 990710 

Total ...+.|1656068 |1418075 | 146890 | 162270 | 924860 24860 | 807617 \1044454 ‘yoari89 

THE ECONOMIST. 
Si eles a a 

The Bail apy Monitor. 

RAILWAY CALLS FOR MAY. 

The following are the calls due in May as far as hitherto ascertained :— 
Amount per share, 

(cisoatigenantaanmmpaiinaians 
Date Already Number of 
due. paid. Call. Shares. Total 

£asd £sd £ 
Cork and Kinsale Junction. 1 ... 810 0 .. 110 0 we Unknown. 
Dundalk and Enniskillen 

Cootehill Extension ...... 15 we 8 O DO we 1 0 O wee 9,000 we 9,000 
London, Chatham, & Dover 

Metro. Ex. Capital......... 20 .. 210 0 .. 10 0 .. 165,000 ... 165,000 
Metropolitan ........s.s004+ eco 16 ce 710 0 axe 110 0 wee 50,000 ... 76,000 
Recife and San Fr: 7 w15 00 .. 2 6 0 ... 60,000 ... 120,000 
South Austrian, &c......1 to Mane OO ue Bee 750,000... 1,500,000 

1,869,000 

Total called in 1861 ......ccccscssessssssevess eveccecescoes: eorccccesessscseseeseees 6,416,926 

EPITOME OF RAILWAY NEWS. 
Oe 

TraFFic Returns.—The traffic returns of railways in the United 
Kingdom for the week ending the 27th of April amounted to 516,855/, 
and for the corresponding week of last year to 506,230/; showing an 
increase of 10,625/. The gross receipts of the eight railways having 
their termini in the metropolis amounted to 225,758/, and for the corre- 
sponding week of 1860 to 223,792/, showing an increase of 1,966/. 

RAILWAY AND MINING SHARE MARKETS, 

LONDON. 

MonpayY, May 6.—The railway market to-day showed further de- 
pression on the publication of tbe detailed American news. American 
securities were irregularly quoted, and occasionally exhibited a further 
decline. Illinois Central shares were last quoted 40 to 39} dis., and 
New York and Erie, 19 to 4. Mines were also dull; St John del Rey, 
however, improved. Joint stock banks and miscellaneous descriptions 
closed about the same as on Saturday. 

TuEspAY, May 7.—The railway market experienced a further decline, 
and remained with a heavy tendency to the close. The sales proceeded 
chiefly from the provinces, and appeared, to a great ex'ent, speculative ; 
but at the same time investments were checked by the less favourable 
appearance o ee traffic returns, Midland and South-Eastern were 
especisily affected. North-Eastern, Great Northern, Caledonian, and 
Sheffield were also very flat, and nearly all the other principal stocks 
showed a decline. lndian guaranteed stocks were generally steady, but 
East Indian did not maintain the advance of yesterday. Great Western 
of Canada shares showed a fractional decline. Foreign shares were 
heavy, especially French, Brazilian, and Lombardo-Venetian. American 
railway securities showed a slight tendency to recover, and Illinois 
Central and New York and Erie shares were higher. New Brunswick 
and Nova Scotia bonds receded. Mines were dull, at an occasional 
decline. No material change occurred in joint stock banks, In miscel- 
laneous descriptions, Peninsular and Oriental Steam shares advanced, 
while Victoria Dock stock was quoted lower. . 

Wepnespay, May 8.—The railway market was again severely 
depressed, and closed without recovery at the lowest point of the day. 
The fall arose from sales, mainly speculative, several of the leading stocks 
being scarce for immediate transfer. Midland, South-Eastern, and 
Great Northern were especially heavy, and declined about 1 percent. Lon- 
don and North-Western and Lancashire and Yorkshire also receded. Co- 
lonial stocks were less flat than British, but still presented an unfavourabie 
appearance. Grand Trunk declined to 19} to 20, and Great Western of 
Canada shares to}1}. Foreign descriptions were dull, especially French. 
No alteration occurred in American securities. Mines were quiet, but 
comparatively steady. United Mexican, however, receded. The trans- 
actions in joint stock banks were on an average scale, but previous prices 
were barely maintained, 
THURSDAY, May 9.—British railway stocks improved to-day, the late 

@ecline having brought in purchasers. The absence of any change at 
tbe Bank also contributed to strengthen the market in the afternoon. 
At the close of the Stock Exchange, London and North-Western was 
quoted 94 to }; Midland, 1214 to 3; Lancashire and Yorkshire, 109} to 
3; Great Western, 714 to 3; South-Western, 943 to 95}; North 
British, 62} to}; South-Eastern, 803 to §; Caledonian, 96$ to 97 ; and 
Eastern Counties, 49 to 3. Colonial descriptions showed no material 
alteration. In the foreign market, Great Luxembourg shares were rather 
dulj, at 63 to 3. There were few transsctious in mines, and in one or 
two cases a decline tonk place. 

Fripay, May10.—T) e railway share market showed renewed heaviness. 
A declined of } to # per cent. took place in most of the principal stocks. 
London and North-Western stock was quoted 93} to 94; Great Western, 
70} to 71}; Midland, 1203 to 1214; Lancashire and Yorkshire, 1083 to 
109} ; South- -Eastern, 80 to 801; Eastern, Counties, 483 to 494 ; Great 
Northern, 109} to 110}; and Caledonian, 96} to 2 Lombardo-Venetian 
Railway shares were ratber flat, at 13-16 to 11-16 dis., ex div. Canadian 
Railway shares ruled dull, nor was there much inquiry for Indian. 
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A New ScEnt.—Mr. Rimmel has « new invention for perfuming 
apartments, which we pronounce successful. It is strongly recommended 
by several members of the medical profession. 
CrystaL PaLacs.—The “Opera Concert” on Friday went off satis- 

factoily, and Madame Grisi sang “ Home, sweet Home,” with great 
effect. The efforts of the other singers were quite equal to former occa- 
sions ; and the orchestral performances were also well carried out. 
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Che Economist’s Railway and Mining HSbhare List. 
. THE BIGHEST PRICES OF THE DAY ARE GIVEN. 

Amount paid up. 

London, No. 
. No. of 

STCCKS. : —_——- shares shaves Name of Company. 

Name of Company. 

Name of Company. 

Amount of shares 
| aie 

Amount of shares 

Birmingham & Stour Valley, 84). ae Stock/100 1100. |London and Greenwich.... | s | ey 5 | Calcut. and So. East., limited 
Birkenhead, Lancashire au Stocki100 1100 | — Preference ......+++- " guaranteed 5 per eent... .. 
Cheshire Junction ......| 83 |... Stock |100 |London, Tilbury, & Southend eiiaas 400001 20 Fe #\Ceylon guaranteed 6 p cent| 7 

NII AE a 0's ns 30te'eDimme teens Stock 100 {Midland Bradford ......++/ 96 |..... 50000) 20 bol Bengal, guar. 5 pct.| 4 
Bristol and Exeter ......+.+. 16852 50 Northern & Eastern, 5 p ct. es Stock|100 oa East Indian guar, 5 pr cent, 100 
Caledoniar ....-. | 39800 20 \North-Western.........+. «+ } §0000} 20 | 20 | Do. F sharer, Extension. 
Dundee, Pth, ‘& Aberdn Jun.) 8}! || Stock 109 |Royston, Hitchin, & Shepreth| iene 100000} 20 | 20 | Do. Jabbulpore . 
Rast Angliac.. 00 0000 epee || "78750! 2 |South Staffordshire ...... | 100000/100 |100 | Do. 44 pr cent. Debenture: 
Eastern Counties.. --| 50 \ 494 Stock! ne | Wilts and Somerset ...... Steck/100 (100 | Do. 5 p c Debentures, 1 
Eastern Union, class A ....| 40 |... Stock}100 |100 |Grand Trunk of Canada ., 

— class B .... ft a PREFERENCE SHARES. ' Stock|100 100 | Do. 6 per cent. Pref. Bonds! 68 | 67 
Edinburg's and Glasgow o| 86 |..... Stock/100 |100 |Bristol and Exeter .......+++0+! Stock 100 100 ) Do. 6 percent. Debentures! 39 6 
Edinb., Perth, and eee 283] 28 || Stock)100 ;100 |Caledonian 10/, 44 per cent. Stock|100 |100 Do. 7 per cent. 1862....... 48 Jenne 
Glasgow South-Western ..|113 18094; 64) 64 Dundee, Perth,& Aberdadunc eaeose Stock|100 |100 |Gt Indian Peninsular, eu 
Great Northern ......../1:1 {110} || Stock/100 |100 East Anglian, Class A, § pc(101 |...... 5 percent. .., 

= A stock..{107 (104; Stock|!00 |100 | — Class B, 6 per cent.... ae 200000} 20 | 10 | Do. New ... +. s+e- 
- B stock...{152 | Stock|!0@ |100 | — Class C,7 per cent. ....| Stock}100 /100 /Gt Soath. of Indiaguar 5 p 

Gt Southern me West. ee ¥ 108 || Stock|1!00 }100 |Eastern Counties Extension, 91599' 204) 204/Gt Western of Canadash 
Great Western . | “we cent., No 1....++--|2 | 78101) 20} 18 | Do. New ade 

| — No.2? ooo eeeeees | « {100 (100 

| pata up. 
5 

=m 

= uce}. 1a ov FO FS 2 | 

Stock|10C |160 
|| Stock|100 |i00 | — New 6 per cent. eesees soeee |] 250000/100 (100 

London and Blackwal! ....| 6 Stock|!00 |100 |Eastern Union, 4 pr cent.. | 82 1} -. |100 |100 
London, Brighton, and S. C, - 120 | Stock}100 }|100 |Edinburgh and Glas. 5 pe sh iz eeeee || Stock/100 |100 Madras, guar. 44 per cent,. 
London, Chatham, & Dover iAé 463 Stock|100 [100 /Edin., Prth, & Dunde, 4 pret.| 76}}.... | Storkt100 {190 | Do. 5 per cent........ 
London and Nerth-Western rH Stock, 100 {100 |Glasgow & 8. W. guar. 5 pc} ose Stock|100 |100 | Do. 4§ per cent. Extension 
London and South-Western | Stock/!00 |100 (Great Northern, 5 per cent./115 |.... 59000 20 | 20 | Do. 5 per cent. do. 
Lendonderry & Enniskillen || ‘Stock/100 {100 | — 5 per cent. Redeomable| Stock/100 /100 |Scinde guaranteed 5 pr nt. 
Manchester, Sheffield,&Lin.| 42 | 42 | at 10 per cent. pm. 118 | | 75000) 20 | 15 | Do, Punjaub guar. 5 p cent. 
Midland ......se+0+ ° ‘l1913 121¢ | Stock} 100 | 00 | = 4% per cent do. .... ~}108 || Stock/100 {100 | Do. Indus Steam Flotilla...) 94 
= Birminy ham and Derb 97 043 || Stock!!00 |100 |Great Southern & Western | 

Norfolk .. . pean wees orbs os — | (Ireland) 4 per cent . ...| 99 | FOREIGN RAILWAYS. 
North British ....+...+.+- Stock}100 |100 |Gt Western, red. 44 pr et. 100 seeeee 50000 10 | 10 |Autwerp and’Rotterdam .. 
North-Eastern—Berwick . “1024 103 HH Stock! !00 too | — red. 4 percent. soe | OL |... || 100000;-20 | 16 | Datel B henish............ 
— G.N.E. Purchase .... || Stock|!00 |100 | — irred. 4 per cent. oe ‘ 600000; 20 | 20 j/Eastern'jf France ........ 
m= Leeds 2. oe cececececece] 6 59 || Stock) 100 {100 |Lancashire & Yorksh., 6 pe c 1e0000) 20 | 20 (Gt Luxembourg see ted 
PE a2. ke tn co bhaeee H | Stock!!00 /100 |London and Brighton, guar.| 26595/ 20 | 20 |Namuré& Liege ......0... 

North London ........+++. 96 | | 5 per cert. No. 1 ...... «116 400000, 16 | 16 }Northern-of-France .. 
North Staffordshire ......| 18%) 1: Stock/!00 |100 | Ditto 6 per cent. ..... ++ 001140 577500 20 | 20 |Paris, Lyons, and Mediterr. 
Nth and South-West. Junc. diese || Stock/100 (100 | Ditto 7 per cent. _Dref stck{155 || 300000) 20 | 20 Parisand Orleans... o.oeee 
Scottish Central ........../1 enoese Stock!100 (00 |London and S.W., 7 per cent.)... .. | 27900; 20 | 20 [Royal Danish —...2- «+ esses. 
\Seottish N.EastnAberdnStk| 33})...... Stock |!00 |100 /Manchester, Sheffield, and| || 800000} 20 | 20 (Western & N.-W. oi France 

— Scottish Midland Stock.) 88 | | | Lincoln 6 pc .... « {127 | 
\Shropshire Union........++| 48 |...-- Stock|100 |100 | Ditto, 3} per cent.. | 70 ] MINES. 
South Devon ......-.+00| 4: Stock|100 |100 |Midlan¢ Consolidated, Bristol 20000) 20 wt Australian ...... ssesees 
South-Eastern ........+.+- | Stock|!00 |100 | and Birmingham, 6 p cent/136 11000) 4 Brazilian St John Del Rey 
South Wales....... «| 65 | 65 Stock|100 |100 | — 44 per cent. pref ....../103 |10: 20000) 7 |Britigh Ivor 1.000. recess 
South Yorksh. « Riv vor rDun 96 | Stock|100 |100 )North British .........+../LI1 |.... 12000) 40 |Cobre Copper... ss seeees 
Stockton and Darlington .. Stock/100 |100 | Do. New guar. 5 p cent./110 - |] 10000) .. | 16 [Copiapo .... .esecececcces 

| do. do. en) 214) 3 | Stock/!00 100 |North-Eastern—Berwics, 4) | 1024) 1 {Devon Great Consols .. ++ 
Ulster one coesd | per cent. pref... -|103 512) .. | 30 oan 
es wasiit ieenbe bank an 60879] 25 | 10| — York, H.andS, purcha| 16 | 6000] .. | 17 

Vale of Neath ..... . | 82 || 68500} 20 | 20 |North Staffordshire........| 23 |..... || 20000) 20 | 20 |General 
Victoria Station, Pimlico ... i Stock|100 |100 {ScottishN.Eastern Aberdeen| 2500) .. 3 |Linares ..... 
|West Cornwall......-.s5-.| 6 | | guaranteed 6 per cent ..|...... || 15000 | 11 |North Frances aa 
West Midiand—Oxford $ Stock/100 |100 | — 7 percent Pref. Stock... }133 1 6400) .. iflson COWSOIS 2. ce cececeeses 

' = Newport...’ 4 20000) 10s) 108|Soath Devon, Annuities 10s} 103; 103 512) .. | 13}South Caragon.. coee 
| Stock/ 100 | 100 is. Eastein 44 per cent......... {200 6000) . 8 }Seuth Carn Brea «sss. 

LINES LE ASED Stock|100 100 |S. Yorkshire. 4 pr ct guar.| 87 | 6000) | 9 /TinCroft ...... 
AT FIXED eee Stock|1G9 |10® |West Midland—Oxford, eon }| 43174) 284) United Mexic 

Buckinghamshire .... ..++| 96 jess | guaranteed... -/126 6000) .. $|West Basset . 
Chester and Holyhead -| 53h | | 3024) .. | 5 |West Caradon .. 

Do, 54 per Cent....00.e0000 223 [1% | BRITISH POSSESSIONS. | ew | 473) West Wheal Seton .. 
| Do. 5 percent. ...... | | || se» {100 |100 |Atlantic and St Lawrence...| 69 512) .. | 5@/Wheal Basset ..... 
Clydesdale Junction ... | Stock|100 |100 |Bmbay, Bar,& Cen.Ind. guar. 96 5 256) .. | & 
E. Lincolnshire, nines Spc. li34 | 55555) 18 | 18 Do. Do. B eheth<weds I 't) .. | 8 |WhealMary Ann...... 
Hul! and Selby. . -'111 |.. I, | 20000 264) 20% Buffal » and Lake Huron.. “BL fom _ bal Wheal Trelewney ..... 

OFFICIAL RAILWAY TRAFFIC RETURNS 

ee eee een EP ee een eee ee eee 

Traftic 
Dividend per cent. | 2 mai | Week #=—————————-KFCEIPIS————_—__|_ per Miler 

ame of Railways, | Merchandise, Same | mile in 
\ First half Second half 4 ending. | mene minerals, wd week | per ar 

per mile. | Year 1859.| 1860. 1860. | Parcels, ©. | cattie, &c. Coipts. | 1860 | week.| 1861 1860 

£ £s8 1861 £ s ; £sd 2 ei} :2 
7,92 Belfast and Northern Counties ...|May 895 | 79410 1 | 2689 12 1811; 16 
$2,248 Bristo) and Exeter... ee 8881 1° u | 2692 210) 6574 2 6821; 56 
39,846 Caledonian ... . 4552 1 9 |10630 9 11 |25182 11 | 24860) 
17,414 Dublin and Dregheda * 1063 11 628 | 1692 1720 
20,024 Dundee and Arbroath... es 354 14 284 | 638 648; 
24,725 Dundee, Perth, & Aberdeen . > 4 818 3 | 1137 1070} 
24,310 East Angliar. “hae BT ls 498 866 964, 
42,822 Edinburgh, Perth, ‘and Dundee. 2313 3755 3603} 

Eastern Counties ....  «. , { 
Do. Eastern Union eve | 13834 \27270 26047 
Do. Norfolk eee | } 

Edinburgh and Glasgow .. o»»| Apr. | | 6471 
Grand Trunk of Canada ... ove d 2 17871 
Great Luxembourg ons oe} 5 129 } 2987 
Great Northern... -+-|May hoc cces céceseiecccccoccce SOUNDED 
Great North of Seotiand . --|Apr. i720 
Great Southern & Western ay 3) 6454 8886 
Great Western oe ° | ssreeeeee + |40455 
Great Western of Canada - Apr. ° 19) 4123 9970 
Lanc. & Yorkshire & E. Lancashire} May 45/1844. 22621 86062 
London & North-Western, &c.... 5,39037 42094 \81i31 
London and Blackwall .. 5) 1841 189 1530 
London, Tilbury, and Southd Ex. |Apr. 28} 922 188 1105 
Lendon, Brighton, & South Coast|May 4/12812 8983 }16295 
London and South-Western ° 5) o- ee ceee oe «ee cese oe | 20985 
Manches., Sheffid, t Lincoinshire 5) 4013 7998 12011 
Midland eve ee se see ces. OO9OL 
Midland _ Westera ® (Isish) ° 3 “2130 — 5082 
Monkland: ° oe 02 eocccveceses|oo~ 1518 lé 
North British, woe . 6511 0 
North-Eastero—Berwick... 

York =a | ecceeece es cocvcees (09621 0 
Leeds ... 

North London ee es oe é60 cece -| 24658 5 
North Staffordshire ° b . ° -| 7725 0 

3459 10 1 
sloes. sevecese| 3642 O 

. 27 i375 0 0 5319 0 0 |19094 0 
South Devon ° 5) 2591 10 5/| 88811 0 | 3480 1 

26,467 South Wales ee ee . G) ccccccvece secelsccesecccces| 6959 18 
19,980 South Yorksbirc,* Den. _ orileces cose-coe} AR +O 
25.813 ° 28 |tose se esses 6104 0 
37,902 7 2342-0 0 "4647 0 ‘9 6989 © 
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R 33,856 

eccoewso oooacon ~ = 29,912 
12,147 
23,862 
43,511 
17,951 
16,811 

46,080 
14,284 
47,980 
42,862 

340,714 
17,647 
43,311 

29,141 
52,800 
34,464 
15,629 
138,039 
80,409 

36,334 

354,922 
21,793 
36 369 
26,392 
44,751 
21.615 

6258 
14560, 
2248 

26829) 
1611 
8884) 

42595) 
9141) 

35010) 
8848 
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May 11,,1861,) 
EA—DR HASSALL’S 
“ of the Sanitary Commission (“The Ohiet Analyst © on the Teas and 

the Lai by Messrs STRACHAN and CO., 26 Corn- 
London, E.C.;—‘ Having. purchased through my 
agents, and in theo ry, way.ef business, a 

ef samples of the several quali ities 
Messra. Strachan and Co., 

whole of them to Microscopics! Exa: 
Chemical Analy: The result of the and sis, 

obtained was in the highest degree 
examinations 
gatisfactory- 

of the above analysis, also list of prices, 

hn 1 application to Messrs Strachan and Co., 
‘9g Cornhill London. 
* tee to all parts of London daily. 

LENS PATENT 
| PORTMANTEAUS and TRAVELLING BAGS 

wih ana Poy ARDROBE TRUNKS, DRESSING 
i fitti 

BAGS, NOH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for home or continental 

f Illustrated catalogues pent free. 
*s Barrack Furniture Catalogue ef Portable 
Drawers, Easy Chairs, Washhand-stands, 

&., free. 

iW. » ort, Manat cturer and Patentee, 22 and 31 

est Strand, London, W.C. 

T HAMBLY HOUSE ACADEMY, 
8 treatham Common, Surrey, Young Gentlemen 

are carefully Educated for the Public Schools, Milit 
Colleges, er Comm by Mr R. 5. 
TROUSDALE, L.C.P,, aided by highly qualified aasist- 
ant masters. 

domestic arrangements are on the most liberal 
me and the house is very delightfully situated. 

The terms for pupils under ten years of age, 30 
annum ; ten and under fourteen, 35 guineas 

per annum ; fourteea, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 

Merchants’ Accounts, History, Geography, 
Use et the Globes, Astronomy, Geometry, Algebra, 
he branches of the Mathematics. A library 

the instruction and amusement of the 
pils during their leisure hours. Religious works are 
vided for Sunday perusal ; and lectures on various 
lar subjects are occasionally delivered. German 
wing, Dancing, and Music, on the usual terms, 

half-a-guinea‘per quarter. Drilling during the 
summer months, at a trifling charge; and board during 

four All accounts are expected to 
ly. Excellent accommodation for 

foreigners or gentlemen of neglected education. A 
quarter's notice of removal is required. 

pkact ICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPANE, Third edition, price 6s. 

AND 

Just published, second edition, )rice 1s 6d, 
CASES and OBSERVATIONS illustrative of the 

beneficial results which may be obtained by close atten- 
tion and perseverance, in some of the most unpromising 
instances of 8, Deformity ; with numerous Engrav- 

By SAMUEL F.RCS, &, 
‘We unhesitatingly commend this work as a truthfal 

and te ent ef the power of scientific 
surgery and over some of the most grievous 
hindrances to human activity and industry.”—MxpicaL 

“The author has had much success in his plan of 
treatment, and we are of opinion that. the principles on 
which he acts, in the treatment, of these affections, are 
correct,""—LaNcsr. 
“Mr Hare may take credit to himself for having 

effected much good in the treatment of the cases de- 

ey rr * we asound ands 
titioner,’ ak CrRcuLaR. wes tae “ 
London ; Churchill ; d ft and may o' 

DR CURTIS'S, MEDICAL WORK, ‘MANHOOD.’ 
An Eesay on Nervous and Generative Diseases. 

} The 140th thousand, with numerous plates, in a sealed 
snvelope, price 1s, or post paid, by the Author, for 

MANHOOD: THE CAUSE AND 
+4 CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 
sd being a Medical Essay.on Nervous and 

" Disoases, their Preventi and Cars. ~ 
twenty-five years’ successful practice. y Dr 

9. L. CURTIS, 15 ‘Atbemarle street, Piccadilly, London. 
; Ten till Three and Six till Bight. 

a Revinws.or tHE Wonk. 
We feel no hesitation. in saying, that there is no 

Render of society by whom the book will not be found 
hether such person hold the relation of a parent, 

“Dee or clergyman." —Sun, evening paper. 
"Dr Cartis has conferred a great boon by publishi 

this little work, in which is described the somes of these 
some prodnee deeline in youth, or more 
ee mn old age.” —DarLx 

\_N.B. The Avthor of the above Medical Treatise may be 
*ensulied as usual, either by letter or .personaliy, at his 

The and. harmless nature of the 
employed by Dr.Curtis, having been demon- 

aoe by the most complete. success during a practice 
ing over a period of 20 years, nervous sufferers ot 
class bave a perfect guarantee that the utmost 

and Will be made available in the treat- 
Ment of cases. 

Published by Allen, 20 Warwick lane, Paternoster 
;-Mann, 39 Cornhid; and free from the Author for 
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HE DERBY."— “ 

7 A light elegant Coat to be worn with or witheut 
another, and will not show or be injured by the dust, 
and every description of Clothing, &c., for visitors to the 
Races, and for Teurist and Excursienists. 

E. MOSES and SON, 
Corner of Mrvonrtus and ALpGars. 
New OxrorD stREgT, corner of HART stREBT; and 
Corner of TorrennamM Court RoAD and Euston BROAD. 

Country Branches ;— 
Braprorp, YorxKsHIRE. 
FaRGATE, SHEFFIELD. 

SPECIAL NOTICE.—The establishments will be 
closed on Wednesday and Thursday next, the 15th and 
16th of May, and re-opened on Friday morning, the 17th 

of May, as usual. 
, 7 KEATING S COUGH. LOZENGES.— 

Judged by the Immense Demand, this Universal 
Remedy now stands the first in public favour and 
confidence; this result has been acquired by the test of 
fifty years’ experience. These Lozenges may be found 
on sale in every British Colony, and throughout India 
and China they have been highly esteemed wherever 
introduced, For Coughs, Asthma, and all affections of 
the Throat and Chest, they are the most agreeable and 
efficacious remedy. 

Prepared and Sold in Boxes, 1s 14d; and Tins, 2s 9d, 
4s 6d, and 10s 6d each, by Thomas Keating, chemist, 
&ec., 79 St Paul's churchyard, London. Retail by all 
Druggists and Patent Medicine Vendors in the world. 

RUPTURES—BY ROYAL LETTERS PATENT. 

WHAiteE's MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference o! the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London, 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 

postage, 1s. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, ls 8d. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

r Tr TATTOO 

ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEDNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c, They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price, 
43 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, Manoracturer, 228 Piecadilly, London, 

’ " ” 

[)® MARSTON’S LECTURES.— 
FREE 188U£.—The following Lectures are 

ISSUED GRATUITOUSLY by the Professors of the 
{ Royal Institute of Anatomy and Science, 369 Oxford 
| street, London, Firstly, as a mark‘of esteem to their dis- 
tinguished colleague, Dr MARSTON, M.R.C.S., L.SA,, 

' and Secondly, from a conscientious belief that the 
Lectures will do a vast amount of good by enlightening 
| the public upon subjects of the highest importance te 

their mors] welfare and physical health, ignorance of 
which has to the present day been a most fruitful cause 
of human suffering and misery. 

No. —NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No TL—MARRIAGE: Its Obligations and Imprdi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IIL—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Bxtraordinary Specific—Its 
Amasing Powers as a Reinvigora‘or of the Impaired 
Functions, and in all Cases of Nervous Vebility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a sinfple means of complete Cure without Mercury. 

“ These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effectual 
means of complete restoration to vigorous health.” — 
MEDICAL JOURNAL, 

State the No. ef the Lecture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, fer 6 
Stamps,—Address, Treasurer, Royal Institute, 369 
Oxford street, London. 

MEDICAL CONSULTATIONS. — 
Dr LA’MERT, Honorary Member of the London 

Hospital Medical Society, L 8. A., &c., may be confiden- 
tially consulted, either personally or by letter, on the 
various forms of NERVOUS and PHYSICAL DE- 
BILITY, at his residence, 

37 BEDFORD SQUARE, LONDON. 
Dr LA'MERT is the oniy qualifiec practitioner on 

the Medical Register who, for 20 years, has exclusively 
studied the treatment of those physical infirmities 
which militate against the happiness of married life, or 
prevent the contraction of engagemenis which constitute 
the most cherished objects of existence. 

These affections, usually the consequences of personal 
indiscretion in early life, or resi‘ ence in tropical ciimat: 
are seriously aggravated by the perusal of pretend 
medical works by uequal.fied persons, which are intended 
only to excite unneces ary alarm; whereas, in most 
cases, a simple and easy mode ot treatment will restore 
health and vigour and all the dignified prerogatives of 
manhood. Important information on these interesting 
subjects will be found in Di La'Mert's work on SELF- 
PRESERVATION, which may be had, price 1s, free by 
post for 13, or sealed ends for 20 stamps, from Mann, 
bookseller, 39 Cornhill; or from the Author. At home 
from 11 till 2, and 6 till 8. 

Dr L. La’Mert may be consulted in Gi«sgow until the 
Sist Mareh, at 56 Rosebank terrace, St George's road, 

((OLLARD AND COLLARD’'S NEW 
WEST-END ESTABLISHMENT, 16 GROS- 

VENOR STREET, BOND STREET, where all com- 
maunications are to be addressed. Pianofortes of all 
Classes for Sale and Hire, 

VOLUNTEER PIPE.— 
RIFLE BORE.—The most delightful, economical, 

and permanent medium for the enjoyment of tobacco 
ever invented, This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
stamps. —ED WARD PILLINER, 53 Great Queen street, 
London, W.C, 

TRADE MARK. 

BROWN AND POLSON’S 
PATENT CORN FLOUR. 

The Lancet states, 
“ This is superior to anything of the kind known.” 

Furst OF THE KIND 
Mannfactured and Patented in the United King- 

dom and France, as explained with Engravings in TaE 
ItLustRaTED Lonpon News, of May 26th, 1860, 
Prepared without fermentation, it is warranted to keep 
sweet for years. It is respecttully suggested. that the 
Trade Mark. and name in full should observed on 
each Package, as similar articles are sometimes substituted 
or recommended as “ithe same” or “‘ as good as Brown 
and Polson's.” BROWN and POLSON, Manufacturers 
and Purveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. 

PORNITURE CARRIAGE FREE.— 
Clergymen about to Furnish are most respectfully 

informed that RICHARD LOADER and Co. have just 
published an entirely new and elegant ‘ Illustrated 
Furnishing Guide,” comprising 216 well-exccnted 
designs of Cabinet and Upholstery Furniture, Iron 
Bedsteads, &c., which quiée they will be happy to, for- 
ward on application to intended purchasers, Gratis and 
Postage Free, This valuable Pamphlet also contains 
an estimate for completely furnishing a moderate-¢i 
Parsonage House, which, it is hoped, may be found oi 
much service to those desiring such assistance. Every 
article warranted for twelve months, and exchanged if 
found defective. All orders are Delivered Carriage 
Free to any part of the United Kingdom. 

RICHARD LOADER and Co, Manufacturin 
Cabinet-Makers, Carpet Warehousmen, and Ge: 
House Furnishers, 23 and 24 Pavement, Finsbury, 
London, E.C. 

MEDICAL ADVICE. 

R WATSON, U.S., F-R.AS., &e- 
(specialist), may be consulted daily from 1] till 2 

and 6 till 8, or by letter, on all those sec: et ailments and 
infirmities peculiar to youth, manhood, and old age, 
and which tend to embitter and shorten life. Al 
desiring invaluable information on these subjects, er 
having doubts as to their state of health, should consylt 
the Doctor's new Essay “SELF - TREATMENT 
SIMPLIFIED,” which enables Invalids (in the majority 
of cases) to Cure themselves e.sily, privately, and at a 
small cost. Post paid to any address on receipt of six 
stamps by the Author, Dr Watson, 27 Alfred place, 
Bedford square, London. 

T 90) Y T 
HOLLOW AY’S OINTMENT AND 

PILLS —Changes of season are always trying to 
mankind, from the variability of temperature—now 
increasing, then depressing the circulaation. Hence 
the prevaleuce of throat affections, chest ‘complaints, 
and disordered digestion at this season, For all 
this catalogue of ailments Holloway’s Ointment, 
rabbed thoroughly twice a day over the parts affected, 
will be found universally serviceable in preventing, 
checking, or euring each and all, however severe the 
attack. It is remarkably curative in cases of relaxed, 
inflamed, or ulcerated throsts; while for glanduler 
enlargements it is a specific. In coughs, colds, asthma, 
and bronchitis, Holloway’s Pills should be . taken 
simultaneously with the friction of the Ointment over 
the chest. Ease will soon follow this treatment, and 
health wiil return. 

(SURES OF COUGHS AND COLDS, 
by Dr LOCOCK’S PULMONIC WAFERS 

From Mr James Drury, Stone Bow, Lincoln :—“ I am 
authorized by several ladies and geitlemen—whose 
names I can give—to state that Dr Locock’s Wafers 
have proved of the highest efficacy to them for. colds, 
coughs, hoarseness, wheezing, influenza, sore . throat: . 
and in almost every saleI hear of benefit obtained by , 
their use.” Dr Locock’s Wafers give instant relief, and 
a rapid cure of asthma, consumption, coughs, and. all 
disorders of the breath and lungs. To singers and 
public speakers they are invalua le for clearing and 
strengthening the voice. They have a pleasant. taste, 
Price 18 14d, 2s 9d, and lls per. box. Sold by all. 
medicine vendors. ' . 

pe KAHN ON MARRIAGE.—. 
A new and entirely re-written edition (the forty- 

fifth of this celebrated treatise), with new steel plates, 
woodcuts, &c., is now realy. 

The object of the work isnot to maintain any, parti- 
cular hypothesis, but to enable every one to understand 
for himself the structure and functions of the organs 
concerned in the fulfilment of the physical obligations 
of the married state; to acquaint him with the conse, 
quences arising from excesses; to prevent unnecessary 
misapprehension trom unfounded fears, and to indicate, 
when those fears are well founded, the means of speedy 
relief, The work is not crowded with the technicalities 
of ordinary prefessional books, nor does it present the 
crudeness which churacterises the so-called “ popular 
works” on the subject. 

Price One Shilling, free by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either, trem 
the publisher, J. Alien, 20 Warwick Jane: or from the 
author's address, 17 Harley street, Cavendish square, 
London. 
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530 THE ECONOMIST. 

HUBBUCK’S PATENT WHITE ZINC PAINT. 
By their process, ’ , 

tke most durable and beautiful paint known, 
sphere. 

which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
and does not stain or discolour with the London atmo- 

ADULTERATIONS.—Several Paint Grinders have been selling Zinc Paint adulterated with 

Sulphate of Barytes, some even to the extent of thirty per cent. Another White Zinc has been 
i uced containing impurities from the mode of manufacture which retard the drying. 

Whathen these are sold me br the name of “ Improved Zine Paint,” or as the Number Two or Three 

qualities, no workman can produce good work with such material. Workmen who have once used 

the Patent Zinc Paint will never willingly use any other Paint for their best work. , 

To prevent the prejudice which the inferior article must produce, each Cask of Pure White 
Zinc is stamped— 

“AUBBUCK, LONDON, PATENT." 
J K and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
ein to which it has been subjected, has been that of painting the hold of a sugar vessel, which 

after a voyage to St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 
applied."—Jonn BuLu, September 14, 1850. 

NEW THEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr B. Webster. 

Re-appearance of Mr and Mrs Dion Bourcicault, in the 
great sensation drama of THE COLLEEN BAWN. 

On Monday, and during the week, A TURKISH 
BATH. Messrs J. Toole, and Mr P. Bedford. THE 
COLLEEN BAWN. Messrs Dion Bourcicault, D. 
Fisher. Billington, Stephenson; Mrs Dion Bourcicault, | 
Miss Woo , Mrs Billington, and Mrs Chatterley. 
And THE CENSUS. Messrs J. L. Toole, Eburne, 
Miss K. Kelly, and E. Thorne. Commence at 7. 

Sur ‘ — 

R SIMS’ REEVES’ BENEFIT 
at the MONDAY POPULAR CONCERTS, 8ST 

JAMES’S HALL.—The next Concert will take plave on 
Monday evening, May 13th, for the benefit of Mr Sims 
Reeves. Pianoforte, Mies Arabella Goddard; Violm, 

Reeves. For full particulars see programme. Sofa 
stalls, 10s 6d and 58; balcony, 38; tinreserved seats, 1s; 
at Chappell and Co.'s, 30 New Bond street; Cramer and 
Co.'s, and Hammonds, Regent street; Keith, Prowse, 
and Co.'s, 48 Cheapside; and at the Hall. 

nm y Tr 

POLYTECHNIC INSTITUTION 
(Limited). Now open with Great Novelties, 

Mornings, 12 to 5. Evenings, 7 to 10.—Admission 1s 
Schools and Children under Ten Years of Age, Half-price. 

R W. S. WOODIN’S NEW 

| 

M® LEWIS AND SON, 
I 113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwarus of fifty years by Mr Lewis, the real 
invente -and first teacher of these world-renowned and 
only infa..ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain tho 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand. , : 

VERLAND ROUTE.— 
COMMUNICATION by STEAM 

ke? to INDIA, AUSTRALIA, &c., via 
S3 Exypt—-The PENINSULAR and 

ORIENTAL STEAM NAVIGATION COMPANY 
| BOOK PASSENGERS and receive Cargo and Parce!s for 

Herr Straus. Vocalists, Mr Santley and Mr Sims | Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
| Calcutta, the Straits, and China, by their steamers 

ENTERTAINMENT, the CABINET of CURI- | 
OSITIES, at the Polygraphic Hall, King William street, | 
Charing cross, every even'ng (except Satarday) at 8.; 
Private boxes, £1 1s; stalls and bex stalis 38; area, 2s; | 
amphitheatre, Is. A plan of the stalls may be seen 
and seuts secured (without extra charge), at the box | 

I EEF SD 
Her Majesty's Concert Room, attached to Her Majesty's 

Theatre. 
THE ORIGINAL . 

HRISTY’S MINSTRELS, 
EVERY EVENING 

GRAND MORNING PERFORMANCE every Satur. 
day at Three. Stalls, 4s; Balcony and Boxes, 3s; Ur 
reserved seats, 2s; Gallery, ls. Private boxes (to hol 
six), £1 lle 6d and £1 1s. Entrance from the Grau 
Staircase of Her Majesty’s Theatre. The new aig 
successful Burlesque Opera, by William Brough, Esq 
every evening. 

IMPORTANT NOTICE. 

({LENFIELD PATENT STARCH 
is the only STARCH used in 

HER MAJESTY’S LAUNDRY. 
And as some unprincipal Parties are now making and 

offering for Sale an Imitation of the 

GLENFIELD STARCH, 
we hereby caution ali our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy whi-a is Felony. 
WOTHERSPOON and CO.. Glasgow and London. 

~ » 

EATING’S PALE 
NEWFOUNDLAND COD LIVER OIL, perfectly 

pure, nearly tasteless, and free from adulteratien of any 
kind, having been analysed, reported on, and recom- 
mended by Professors Taylor and Thomson, of Guy's 
and St Thomas's Hospitals, who, in the words of the 
late Dr Pereira, say, that ‘‘ The finest oil is that most 
devoid of colour, odour, and flavour,” characters this 
will be found to possess in a high degree. Half-pints 
1s 6d, Pints 2s 6d, Quarts 4s 6d, and Five-pint Bottles 
10s 6d, Imperial Measure. 

79 St Paul's Churchyard, London. 

lyINNEFORD’S PURE FLUID 

for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especialiv for Ladies and Children. 

an agreeable Effervescing Draught, in which its aperient 
qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 
(with the utmost attention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
and sold by all respectable chemists throughout the 
Empire. 

ry 1 TD ) 
BOON TO NERVOUS 

SUFFERERS.—Twenty Thousand Copies of a 
| Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Melicine of the Royal University of 
Jena, &c., who has devoted fifieen years to the study 
and treatment of Nerveus Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 

| free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instructions, by whieh 

| sufferers may obtain a oure. Post free on receipt of a 
stamped directed envelope. Addre:s Dr Henry Smith, 
8 Burton creseent, Tavistock square, London, W.C. 

MAGNESIA bas been, during twenty-five years, | 
emphatically sanctioned by the Medical Profession, and | 

| universally accepted by the Public, as the Best Remedy 

Combined with the Acidulated Lemon Syrap, it forms | 

at Eicht o'clock, and a | 

| Pounds; second cabin Eighteen Pounds. 

leaving Southampton en the 4th and 20th otf 
every month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Keunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 

| Southampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 
enhall street, London, E. C., or Oriental place, South- 
ampton. 

x PRITISH AND NORTH 
AMERICAN ROYAL MAIL 

STEAM SHIPS, between LIVER- Ses 

Sammaeres POOL and NEW YORK direct, and 
between LIVERPOOL and BOSTON, the Boston 
ships enly calling at HALIFAX. The following, or 
otber vessels, are appointed to sail trom Liverpool, 
calling at CORK to receive the mails :— 
AMERICA, for BOSTON, Saturday, May 18th. 
ASIA, for NEW YORK, Saturday, May 25th. 
Passage money, including steward's fee and provisions, 

but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 

Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B, Foord, 62 Old Broad 
strect, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. M‘Iver, Queenstown; or D. and C. 
M‘Iver, 8 Water street, Liverpool. 

CTEAM SHIPS— 
The General Steam Navigation 

Company's powerful and first-class 
etme STEAM SHIPS leave from St Katha- 

rine’s W hart tor— 
HAMBURG—Every Wednesday and Saturday 

morning. Chief cabin, 2/; fore, 1/ 5s. 
HARBURG—Sunday, at 8 morning. 
ROTTERDAM—Tuesday, Thursaay, and Saturday, 

at 11 morning. Chief cabin, 1/ 10s; fore, 17s 6d. 
Cologne, 35s 6d or 19s 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 

Rhine and Dolphin, every Tuesday and Thursday at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d, 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at 1 afterneon. 
OSTEND, BRUSSELS, and the RAINE—Every 

Wednesday and Saturday morning. May 15 at 4; 
18 at 7am _ Leaving Ostend for London every 
Tueaday and Friday night. Chief cabin, 18s; fore, 14s. 
Brussels, 20s 3d. Cologre, 34s. 
HAVRE—From 8t Katharine’s Wharf, every Sunday, 

May 12 at 12 noon; 19 at 7. Chief cabin, 14s; fore, 
108. London to Paris, £1, 
PARIS, via CALAIS, direct—From London Bridre 

Wharf, every Wednesday and Saturday morning. May 
15 at 4; 18 at 7 am. Chief cabin, 14s; fore, 10s. 
London to Paris, 17s 8d. 
BOULOGNE—From Lendon Bridge Wharf, every 

Tuesday, Thursday, Friday, and Sunday morning. 
May 12 at 2; 14 at 3; 16 at 5; 17 at 6 am. Chief 
cabin, 14s; fore, 10s. London to Paris, 16s. 
EDINBURGH—From 8t Katharine’s Wharf adjoin- 

ing the Tower, every Wednesday and Saturday, 
at 10 morning. Fares: chief cabin, 208; returo, 30s; 
fore, 15s; return, 22s 6d; deck, 7s 6d; which faresincluce 
all pier dues at London and Granton. 
HULL—From London Bridge Wharf, every Wed- 

nesday and Saturday at 8 morning Chief cabin, 6s 6d; 
return, 10s; fore cabin, 4s; return, 6s 
NEWCASTLE—From Newcastle Steam Wharf, 272 

Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, 8s; return ticket, 12s: fere, 5s; return, 
7s €d. 
YARMOUTH—From London Bridge Wharf, every 

Wedaesday and Saturday at Four afternoon. Saloon, 
8s: return, 12s: fore cab.n, 5s; return, 7s 6d. 
MARGATE and RAMSGATE—From London Bridge 

Wharf, every Tuesday, Thursday, aud Saturday, at 10 
morning, calling at Blackwall and Tilbury Piers. 
HERNE BAY—Every Saturday, at 10 morning. 
Offices 71 Lombard street, 37 Kegent circus, and 35 

Leadenhall street and St Katharine Wharf. 

i TT 

er  ———— 

~~ 

{May 11, 1861, 

IANOFORTESO 
CRAMER, BEALE, and CO. E descriptiog 

on sale or hire, New and Second-hand.) Lists gratis 
posree.—201 Ke gentt street. ' 
r TY , " 7 HUBB’S PATENT SAFES 

—the most secure against Fire and Thieves, 
CHUBB'S FIRE-PROOF STRONG ROOM a 
CHUBB'S PATENT DETECTOR and STREET. 
LATCHES, CHUBB'S CASH and DEED 
Illustrated Price-list gratis and post free. 

CHUBB and SON, 57 St Paul's churchyard, London 
28 Lord street, Liverpool; 16 Market street, 
and Wolverhampton. 

Manchester 

ALLSOPP’S PALE OR ~BITTER 
ALE.—Messrs 8S. ALLSOPP and SONS beg to 

inform the Trede, that they are now registeri orders 
for the March Brewings of their Pale poy Rene 
18 Gallons and upwards, at the Brewery, Burton-on. 
Trent; and at the undermentioned Branch Establish. 
ments :— 

{ LONDON... . 

RS, 
BOX 

.» 61 King; William st,, City 
LIVERPOOL Cook street, 
MANCHESTER. «+ Dacie place, 
BIRMINGHAM, Upper Temple street, 
DERBY -«» London road, 
WOLVERHAMPTON... Exchange street, 

MessrsSAMUELALLSOPP&SONS. 

| CHESTERFIELD......... Low Pavement, 
STOKE-UPON-TRENT. Wharf street, 

) DUDLEY...... - Burnt Tree. 
WORCESTER . - The Cross 
SOUTH WALES . King street, Bristol, 
DUBLIN .....000 . Crampton’ quay, 
CORK ....... . Cook street. 
EDINBURGH - Union street lane, 

| GLASGOW ... St Vincent street. 
| PARIS  ..ccoseseeee eeeccceses +» 279 Rue St Henoré 

Messrs ALLSOPP and SONS take the opportunity of | 
announcing to private families that their Ales, so 
recommended by the medical profession, may be pro. 
oured in Bottles and Casks, and on Draught, from all 
the most respectable wine and beer merchants ang 
licensed victuallers, on ‘* ALLSOPP'S PALE ALE” 
being especially asked for. 
When in bottle, the genuineness of the lable can be 

ascertaihed by its having *‘ALLSOPP and SONS" 
writ‘en across it upon red and white grouné striped, 

The Brewery, Burton-on-Trent, April 30, 1860, 

h and CO., 46 Dunlop street, Glasgow, 
Dear S1rs,—I have, as requested, to-day visited the 

Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that | 
they supply starch to Her Majesty's Laundry, as no other | 
starch is there used, nor has been used for some years, | 
but the Glenfield Patent Starch. I have been further 
assured that your stareh continues to give complete | 
satisfaction, and that though trial has been made of | 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, | 
dear Sirs, your obedient servant. WM. BLACK. | 

7 ‘ mn 

LERICAL ATTIRE=— 
E. MOSES and SON having studied every variely 

of British costumes, are always ready to supply Clergy- 
men of all denominations with clething either for clerical | 
duties or daily dress. 

E. MOSES and SON, 
Merchant Tailors, Hatters, Hosters, 

Boot Manufacturers, and General Outfitters. 
Corner of Mrnonres and ALDGATE ; 
New OXFORD 8TREET, corner of HART STREET. 
Corrzer of Torrennam Court ROAD and Evstox Roar, 

Country Branches :— 
BRADFORD, YORKSHIRE. 

66 Queen street, London, 23rd August, 1860, 

ESSRS R. WOTHERSPOON 

LAWRENCE H Y A M’S 
Ordered Department contains the most beautifal 

fabrics; is under the superiatendence of First-rate 
Cutters, whereby Gracefal Garments are insured, at 
moderate prices. 

r ’ 
| 4,0 RENCE HYAMS 

TROUSERS made to measure, at 15s and 17. 
They are manufactured from Patterns and Materials fer 
the present Season, supplied to him alone, and, unlike 
cheap Trousers constantly advertised, are warranted to 
be cut in the best manner, and will be found to be very 
durable and pleasant to wear. VESTS from the same 
material, 8s and 9s 6d. 

FOR THE YOUNG. 
> vv 

AWRENCE 
is universally celebrated for the becoming St; 

Finished Beauty of his YOUTHS’ and CHILD. 
CLOTHING. 
An unlimited Stock of New Patterns to select from is 

now on view, at the most moderate prices. 
~ aT LAWRENCE HY AM, 

the Cheapest and most Fashionable Tailor and 
Clethier in the World. 
City :—36 Gracechurch street. West end:—189 and 

190 Tottenham Court road. J 

GERMAN HE FRENCH AND 
PROTESTANT COLLEGE, Netherton nae 

Clapham, Surrey, combines the comforts of aa Eng! 
home with the advantages of a Continental Edw ‘ot 
The French and German Languages, 80 indiapensaly * 
a good e ucation, are taught by resident masters. one 
give lessons daily. The course ef instruction ad 
secures for young gentlemen a sound English, c 
and Mathematical Education, cembined with Drawing, 
History, Geography, and Modern Science. rom wr 
pared for the military, naval,: merchant, and = 8 “ 
vice examinations. Terms, inelusive, from th a 
fifty guineas per annum, according to age and Nal 
ments. A difference will be made for two Pupils f 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain, as above. 

HY AM 
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pNDIAN FAMINE RELIEF FUND. 

LIST OF COMMITTEE. 
president—The Right Hon, the LORD MAYOR, M.P. 

ight Hon. W. E. Gladstone, M.P. 

The Right Hon. the Marquis of Clanricarde. 

The Right Hon. Sir Chas. Wood, Secretary of State 

for India. 
Hon, Lord Harrie. . i 

= et Hon. the Earl of Elgin and Kincardine, K.T. 

Tne Right How. Lord Stanley, M.P. 5 

The Right Hon. Earl de Grey and Ripon, Under Secre- 

tary of State — = : 
ight Hon. verston. 

sod Dobree, Esq., late Governor of the Bank of 

ne ashen, Esq., Governor of the Bank of England. 

W. U, Arbuthnot, Esq., Member of the Council of India. 

sir Erskine Perry, Member of the Council of India. 
sir F. Currie, Bart , Member of the Council of India. 
Ci m W.J. Eastwick, Member of the Council of India. 

Cap Willoughb . Esq., Member of the Council of India. 

Sir James C. Melvill, K.C.B. 
Sir Charles Trevelyan, K.C.B. 
T. G. Baring, m.. Under-Secretary of State for War. 

The Right Hon. Sir Edward Ryan. 

The Right Hon. Earl Shaftesbury. 
Hon. A. Kinnaird, M.P. 
The Right Hon, Sir Jobn Lawrence, Bart., G.C.B. 
Lieut.-Gen. J. Low, C.B. 
R. W. Crawford, Esq., M.P. 
Baron Rothschild, M.P. 
Samuel Gregson, Esq., M.P. 
J. Bates, Esq. (Messrs Baring and Co.) 

. Halliday. 
Saat in MP., Chairman of the Coart of 

Directors of the H.E.LC. 
Sir J. R. oe 
Wm. Den " 
Mr en Copeland, M.P. 
Alderman Sir Joha Musgrove, Bart. 
Mr Alderman Salomons, M.P. 
Mr Alderman Finnis. 
Mr Alderman Rose. 
Mr Alderman Gabriel. 
Henry Ghinn, Esq. 
Alexander Wilson, Esq. 
Philip Cazenove, Esq. 
W. Vansittart, Esq., M.P. 
Major R. Macgregor, Governor of the Agra and United 

Service Bank. 
C. J. Kennard, Esq. 
Harry G. Gordon Esq., Governer of the Oriental Bank. 
E. C. Smith, Esq. 
Wm, Tite, Esq., M.P. 
Jas, Thompson, Esq., Chairman of the Madras Irrigation 
Company. 

John Arbuthnot, Esq. (Arbuthnot, Latham, and Co.) 
James Matthews, Esg. (Grindlay and Co.) 
W. J. Maxwell, Esq. 
Colone) Holland. 
W. Hartridge, _ 
Colonel Norman, C.B. 
Samuel Gurney, Esq., M.P. 

Deputy Obbard. 
Henry M. Parker, Esq. 
Major-General R. Alexander. 
Major-General D. Sim. 
Colonel T. Wilkinson. 
Sir Minto Farquhar, M.P. 
C. H. Chicheley Plowden, Esq. 
W. Chicheley Plowden, Esq. 
J. C. Marshman, Esq. 
J. Gurney Barclay, Esq. 
J. C, MacDonald, Eeg. 
James M’Killop, Esq (late Palmer, M’Killop, and Co.) 
G. G. Macpherson, Esq. 
Moejor-General Tremenheere. 
George Smith, Esq., (Smith, Elder, and Co.) 
George Palmer, Esq., jun. 
P. D. Hadow, Esq., Deputy-Chairman P. and O. Co. 
W. P. Andrew, Esq. 
Lieut.-Gen, Sir James Outram, Bart., G.C.B. 
Colonel Sir Herbert Edwardes, K.C.B, 
William Ferguson, Esq. 
Charles Kelson, Esq. (Kelson, Tritton, and Co.) 
Sir Robert Hamilton. 
The Rt. Hen. Lord Burghley. 
Montague Gore, Esq. 
F. D. Goldsmid, Esq. 
Colonel Sir P. Melviil Melvill. 
Alexander Matheson, Esq., M.P. 
Mr Alderman and Sheriff Abbiss. 
Sheriff Lusk. 
Charles Jay, Esq. 
8. P. Low, Esq. (Grindlay and Co.) 

With power to add to their number. 
Fiom the Homewarp Mait:—“ We give an instance 

of the rapid process of depopulation in many parts of 
the north-west :—At the beginning of last February 
there remained only 40 persons able to lift a basket of 
earth, in a villsge that comprised only a month before 
More than 300 able-bodied men and women ;—the rest 
had either perished, gone in search of relief to other 

cts, or were unable to move. In a village named 
Arungpore,—in former times overlooking a fine lake,— 
out of 200 inhabitants, 80 only were found capable of 
any exertion when the commissioner visited the place. 
But the most harrowing account is from the district of 
Bullubgurh, where no less than 2,800 men. women, 
= children are said to have died of sheer want 
celts, from these tacts, and from information re 

ved from various parts of India, we may safely con- 
Clude that the gloomiest accounts published of this 
—_ Visition are not exaggerated.” 
fi lle the Bombay mail received on the 6th of May, the 
ollowing telegram was forwarded ;—" The famine still 
Prevails and extends—the distress has not yet come to 

Worst—the European resources have been nearly 
exhausted.” It is therefore certain that for some 

ne relief must be sent from England, and that the 
' ‘orts which have been put forth must not be relaxed, 
We would save from death of the most appalling kind 

is mate of our fellow-creatures. The cry of distress 
: ard throughout the land; the young, the middle- 
oun and the old are all alike stricken down, and 
hristian duty bids us seize the opportunity to de- 
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monstrate that our religion is based upor Christian 
charity. 
The foregoing extracts prove the fact. that a famine 

of unexampled severity exists, and that the peoples of 
India urgently call for a display of that benevolence for 
which this country has so long been noted. Gove rament 
is quite alive to the necessity of action, and it is generally 
understood that the cost to the public treasury, from 
remission of taxation, loss of revenue, relief of distress, 
and employment of labour, will not be lets than four 
millions sterling; but.there is still much to be done by 
private efforts, for the old and infirm, and those unable 
to work, cry aloud in their misery. 

The Committee gratefully acknowledge that their 
exertions have been thus far nobly seconded. Her 
Most Gracious Majesty the Queen, the Royal Family, 
the Nobility, the various City Companies, and public 
generally, have contributed largely to the fund; in con- 
sequence £85,000 has been already remitted to India 
(independent of many provincial subscriptions) for dis- 
tribution, through the local authorities of the districts 
most urgently requiring relief; but until the autumnal 
rains shall haye replenished the earth, no local relief can 
be expected, and as this cannot be before November or 
December next, the Committee urgently appeal to all 
those who have not hitherto subscribed to do so forth- 
with, and thus to aid the good work. 

The Committee have not ventured to base their appeal 
upon any special grounds, although there are, doubtless, 
many sufficiently important to justity their doing so; 
they simply call attention to the fact, that a country 
much larger in extent than the United Kingdom, con- 
taining ten millions of inhabitants, has a populetion of 
two millions between whom and death there is nothing 
but charity, and the Committee are convinced this is 
enough to satisfy their fellow subjects, that, independent 
of the many other claims India has upon us, it is our 
bounden duty to extend to her relief in her hvur of need. 

Sabscriptions may be remitted direct to the Mansion 
House, or through any banker in the United Kingdom 
to the credit of the Indian Fawine Relief Fund with the 
Bank of England. 

The Committee gratefully acknowledge the receipt of 
several church and chapel collections, and trust that all 
clergymen and nonconformist ministers who have not 
already done so will cause collections to be made in aid 
of the Fund. 

The mails via Marseilles are despatched on the 3rd, 
10th, 18th, and 26th of each month, when all sums re- 
ceived up to date are remitted direct to the authorities. 

The General Committee meet at the Mansion House 
the first Friday in each month, the Sub-Committee 
every Marseilles mail day. 

All communications should be acdressed to the 
Honorary Secretaries at the Mansion house, E.C. 

LIST OF SUBSCRIPTIONS. £asd 
Her Most Gracious Majesty the Queen ......... 500 0 0 
H. R. H. the Prince Consort ....... eecceee 200 00 
H. R. H. the Prince of Wales .. - 200900 
H. R. H. the Duke of Cambridge ..........+++++++« 100 0 0 

The total amount received by the London Committee 
to the 10th inst. was £8¢,999 14s 4d. 
Wm. Dent. Mansion House, E.C., 
8. P. Low (Grindlay and Co.), 55 Parliament 

street, 5. W., 
8. R. Goodman, Mansion House, E.C., 
Mansion House, E.C., May 10, 1861. 

Hon, 
Secs. 

RAS. INDIAN RAILWAY | to the shareholders. 
COMPANY.—The Directors are prepared to receive 

Tenders for FIFI'Y-THREE LOCOMOTIVE EN- ; 
GINES, as per specification and drawings now open for 
inspection at these offices. Tenders, marked ‘‘ Tender for 
Locomotives,” must be delivered in sealed envelopes, 
addressed to the undersigned, on or before 12 o'clock at 
noon, on Tuesday the 14th of May instant. The Direc- 
tors are not bound to accept the lowest or any tender.— ; 
By order of the Board, D. L NOAD, Secretary. 

East Indian Railway House, Alderman's walk, 
London, May i, 1861. 

RAST INDIAN RAILWAY 
COMPANY. 

The Directors of the East Indian Railway Company 
are prepared to receive applications for Debentures at par, 
in sums of not less than £50. 

The payment of the principal and interest in the 
meantime, at the rate of 5 per cent. per annum, is guaran- 
teed by the Secretary of State for India in Council. 

The bonds will be for five years from the 15th Decem- 
ber, 1860, transferable by endorsement without stamp, 
and the holders may renew them for a second term of 
five years, upon giving one yesr’s notice to that effect. 
Payments may be made in full er by instalments, as 

may be agreed upon. 
Interest will accrue on the respective payments from 

the dates fixed for the same.—By order of the Board, 
D. I. NOAD, Secretary. 

East Indian Railway House, Alderman's walk, 
New Broad street, London, April 9, 1861. 

MADRAS RAILWAY COMPANY. 
—The Directors are prepared to comply with 

applications fer Debentures at par, in sums of not less 
than £50 each, bearing interest at 5 per cent, per annum, 
payment of interest and principal being guaranteed 
by Her Majesty's Secretary for India in Council. The 
interest is payable by coupon half-yearly at the Union 
Bank of London. Debentures as above are being 
issued by the Compauy of the two following descrip- 
tions: — 

lst. For a term of 5 years from the Ist of January 
last, transferable by encorsement without stamp, and 
renewable at the option of the holder for a second term 
ot 5 years at the same rate of interest of 5 per cent. 

2nd, For a term of 4 or 5 years, and convertible at 
the option of the holder into capital stock of the Com- 
pany, bearing 5 per cent. interest, guaranteed by the 
contract entered into with the East India Company. 

Forms of application may be obtained at this office.— 
By order of the Board, 

JAMES WALKER, Managing Director. 
Company's offices, No. 33 New Broad street, 

London, E.C., April 30, 1861. 

ol 

MiD-WALES RAILWAY COMPANY. 
LOANS ON DEBENTURES. 

The Directors of this Company are prepared to receive 
tenders for Debentures, under the Company's Act of 
1859, at 5 per cent. per anuum, for terms of 3, 5, or 7 
years.—Applications to be made to Messrs Shephards, 
Pelly, and Alleard, Stock-brokers, Threadneedle street, 
London, or to the Secretary of the Company, at the 
Company's offices, Shrewsbary. 

R. 8. FRANCE, Secretary. 

HINA AND JAPAN 
(COAST AND RIVER) STEAM NAVIGATION 

COMPANY, Limited. 
Capital £300,000, 

First issue, £150,000, in 15,000 shares of £10 each. 
(2,500 of which shares will be reserved for China.) 
Deposit 5s per share on application, and 15s per share 

on allotment. Ca_ls not to excee:s £2 10s each per share, 
at intervals of not less than three months. 

Drrecrors, 
W. R. Adamson, Esq., late of China (Messrs Adamson 

and Co.) 
Harry Rorradaile, Esq.. Director of the Scinde and 

Purjaub Railways, and tre Indus Steam Fiotilla Co. 
George Braginton, Esq., Banker, Torrington. 
The Hon. Thomas C. Bruce, 3 St James's atreet, 8.W. 
G. Lathom Browne, Esq., Director, Cape Tewn Railway 

and Dock. 
J _— Nugent Daniell, Esq., late H.E.I.C, Civil Service, 

ina. 
Henry B. Loch, Esq., C.B, (attached to the late Special 
Embassy to Pebin,) 11 Brook street, Grosvenor square, 

(With power to add to their number.) 
BANKERS. 

Messrs Dimsdale, Drewett, Fowler, and Barnard, 50 
Cornhill. 

Soxicirors— Messrs Flux and Argles, 68 Cheapside. 
Stock BROKERS. 

Messrs Towgood and Strachan, 33 Throgmorton street. 
George E. Seymour, Esq., 38 Throgmorton street. 

SHIPBROKERS AND MARINE SUPERINTENDENTS. 
Messrs Robertson and Co., Newman's court, Cornhill. 

Seceetary—ZJ. Spencer Price, Esq. 
Orrrces—No. 12 Old Broad street, London, E. C. 

This Company is formed for the purpose of supplying 
what bas long been urgently required, and which, from 
the increased, and constantly increasing, growth of our 
commerce, is daily becoming more and mere neces 3 
viz., regular, speedy, and safe communication alon e 
extensive line of coast and in the inner waters of China. 

For conducting an immense coasting trade, the Chinese 
possess nothing but unwieldy janks, which are unable 
to perform their voyages except with the favourable mon- 
soon; while Enropean commerce, in the China waters, 
is carried on in sailing vessels, with the addition, recently 
of a very limited number of steamers owned by private 
firms ; the postal and general passenger traffic being 
confined to the semi-monthly service of the Peninsular 
and Oriental Company between Hongkong and Shanghae. 

To meet the necessities of both foreign and native 
trade, itis proposed to construct a fleet of steamers, 
which shall be the means of establishing regular com- 
munication between the ports and places to which 
foreigners will have access, and of providing for the 
nengenee of passengers, mails, and general merchan- 
ise, 

It is intended te commence with the construction of 
*ix steam vessels, 9s the Directors propose to limit the 
operations of the Company until experience has proved 
in what way they can be best extended with advantage 

Pewer (under the control of the shareholders in 
general meeting) will be taken by the deed for a future 
increase of capital; and provision will be made for 
extension of the Company's operations between China 
and Japan, as found expedient. 

The extent of the trade already existing—its certain 
expansion—and the manifest necessity for the use of 
steam—warrant the conclusion that the Company may 
rely upon being able to find ready employment for their 
ee at a scale of charges that will make the profits 

ample. 
Forms of application for shares addressed to the 

Directors, may be obtained from the Secretary, at 12 
Old Broad street, London, E.C.; or from the Brokers 
of the Company ; but no application will be considered, 
unless a deposit of 5s for each share applied for shall 
have been previously made with the Bankers of the 
Company. 

Aik CIRCULATING AND ANTI- 
GREASE HATS — Patented and Manufactured by 

MAYHEW and CO., 89 New Bend street, W.—These 
Hats are waterproof, grease proof, and ventilating; they 
are peculiarly soft and easy in wear, ensuring a comfert- 
able and complete fit to any formation of head, being 
light, yet durable. First quality, 21s; second ditto, 17s, 
cash. To be had whelesale at the manufactory, Union 
street, Southwark, S.E. 

ADOPTED LARGELY BY HER MAJESTY’'S 
GOVERNMENT. 

(SHEAP, LIGHT AND DURABLE 
OFING KO 5 

CROGGON’'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

Ist. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 

liale to damage in carriage. 
8rd. It effects a saving of half the timber usually re- 

quired. 
4th. It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 

floors, under carpets and floor cloths; also for lining 
fron houses, to equatise the temperature. 

Price ONE Penny PER SQUARE Foer. 
CROGGON and CO'S PATENT FELTED SHEATH- 

ING for Covering ships’ Bettoms, &c., and 
DRY HAIRFELT, for Covering Steam Boilers, Pipes, 

&c., preventing the radiation of Heat, d saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instruction on appli- 
cation to CROGGON and CO, 2 Dowgate hill, London 
and at 2 Goree Piazzas, Liverpool. 
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CREDIT FONCIER OF FRANCE. 

Tae, Genera Mxerine, of the Shareholders was held on the 24th April, 1861, and the following are the principal passages of the 
Rerorr presented by M. L. FREMY, Councillor of State in Extraordinary Service, on the operations of the year 1860 ;— 

“*Gentlemen,— 
“Your Society, founded for the purpose of ami t- 

ing the conditions of mortgage loans, has not for a 
day lost sight of the great object of its institution. 

It constantly sought with unflagging zeal, and 
»perseveringly applied, all the improvements which were 
calculated, by turning to the advantage of the borrower, 
to propagate the useful innovation of loans at a long 
date, to be reimbursed by a sinking fund. 

“ To be able at all times to meet the requirements of 
landowners, your admiuistration adopted the system 
of loans on bonds, which places at the disposal of 
borrowers. an inexhaustible source of capital, and 
Maintains the charges in exact proportion to the 
current price and the oscillations of the market. At the 
game time that it introduced this system so marvellously 
elastic and adapted to all circumstances, to periods of 

perity as well as to critical times, the Society 
lected no means for securing an easy investment. 

It created a loan office, the funds of which were to be 
especially devoted to advances on those securities ; it 
established extensive relations in the departments, with 
the concurrence of the Receivers-General of Finances, 
and the support of the corporation of Notaries ; and, 
thanks to these efforts, it has had the satisfaction of 
peeing a constant increase in the value of the securities 
igsued to borrowers. At present, a loan on 5 per cent. 
bonds is really equivalent to a loanin cash. As for the 
4 per cent. bonds, their price has been 485f during the 

1860, and at that rate the annual payment fora 
en contracted for fifty years does not exceed 5f 82c 
per cent., sinking fund inciuded. 

** Though the borrower has the faculty of anticipating 
ithe reimbursement, your first contracts nevertheless 
ivased the obligation of paying, in that case. an indem- 
nity fixed at 3 per cent. of :he capital reimbursed. A 
fecision of your council of administration of the 13th 
July, 1859, now sanctioned by the law of 6th July, 1860, 
Art. 9, has reduced this indemnity to the insignificant 

rtion of one-half per cent., so that all obstacles to 
anticipated reimbursements have been entirely removed, 
and a loan contracted nominally for fifty years may last 
as short a time as the debtor pleases... ... . 

These advantages, being duly appreciated by the pub- 
lic, have caused a most remarkable increase in the num- 
ber and amount of your mortgage loans at long date. 
You were well pleased, in 1858, with a total of mortgage 
loans at long date amounting to 30 millions and 
tlivided among 277 borrowers; in 1859, with a sum of 
26 millions, divided among 343 borrowers. The year 
1860 has doubled all those figures. The number of 
ortgage loans at long date, during its course, is 709, 

hind amount 48 millions. This rapid progress has 
been further accelerated during the first three months 
of 1861. In that short period, 242 mortgage loans at 
ene date have been realised, amounting to the sum of 

“The whole of the mortgage loans at long date made 
by your Society since its origin at present amounts to 
a30 millions, thus considerably exceeding the sum of 200 
millions, so frequently mentioned in official documents 
and in your meetings as destined to be the expression of 
the normal existence and the evidence of the definitive 
success of the Credit Foncier Society. 

“ At the same time that it laboured assiduously and 
Successfully to develop the kind of business which con- 
stitutes your chief attribution, your administration did 
not think proper to omit adding thereto certain opera- 
tions which mutual ties and a common object connected 

with, and which can only be united with mortgage 
loans to give and receive an active impulse—we allude 

the Credit Communal, the Credit a UIndustrie des 
nstructions, and lastly the Cred:t Agricole. 
‘Loans to communes, departments, and syndical as- 

pectic? entered into your attributes as soundly un- 
, and as defined by your statutes ever since 

1855. Those statutes give you, in fact, the general 
mission of promoting, by loans at long date, the culti- 
vation of the soil and the improvement of landed pro- 

y. Now, what is the object of the loans contracted 
comnrunes, departments, and syndical associations ? 

‘00 all well know what it is, and it will suffice for me 
to repeat the terms in which the Government itself de- 
fined that object: ‘The works undertaken by syndical 
associations for draining, irrigating, and constructing 
dikes, are especially intended to render the soil more 
productive; those undertaken by departments and com- 
prunes, as making new roads and new streets, always 

crease the value of the adjacent estates.’* 
“It is also to second the progress of real estate that, 

while reserving your loans at long date for estates whose 
fevenue is durable and certain, you were unwilling to 
refuse your aid to persons who wish to build, and who 
¢an only offer you as security the ground on which the 
oe are to be erected. After having, in their interest, 
ourselves and without any intermediate agency, 
ted loans at short date, you uired the conviction 

t you could afford them more effectual and more ex- 
tensive aid by connecting with your Society the Builders’ 
Auxiliary Discount Bank (Sous-Comptoir des Entrepre- 
nn , the principal object of which is also the adyanc- 
ig loans on mortgage security. ...... 

| “Lastly, as you are aware, several persons, without 
fally understanding the imperative provisions of your 
Statutes, forgetting the object, the essential characters 
ead even the yery name of Credit Foncier, reproached 
your Society with reserving all its favours for real 
property. 
end without credit all tenant-farmers and those who 
could not give you as security property regularly 
eonstituted and of a value equal to double the loan 
solicited. 

““However unfounded this complaint, which was 
on an evident confusion between Credit Foncier 

and Credit Agricole, my honourable predecessor, as tar 
back as 1857, proposed that you should meet it by con- 
ferring a new benefit, and deprive it of all cause and 
pretext, by favouring the creation of a new. Society 
— a distinct capital to be especially devoted to 

ots and loans to agriculture. This Society was to 

* Preamble to the Law of 6th July, 1860. 

hey accused it of leaving without assistance . 

beunited to you by the bond of a common administration. | these 
| Securities for the month of December in 1858, 1859; Without imposing on you any financial responsibility, 

it was to profit by your extensive relations and your 
tried organisation. I have unceasingly prosecuted the 
realisation of this idea, and in your meeting of the 27th 
of April, 1859, I had the honour of submitting to you in 
detail the bases of a project which received your appro- 
bation, and the execution of which was sanctioned by 
the law of 20th July, 1860, assuring to the new Society, 
with an eventual guarantee of interest, the moral sap- 
port of the State, The capital of the Credit Agricole 
was chiefly subscribed by the shareholders of the Credit 
Foncier and without making any appeal to the public. 
Its statutes have been approved, and it has commenced 
operations under the direction of your administration. 

** Thus, during the course of 1860 all the projects you 
had long since formed were finally carried out. The 
Credit Foncier is now, for the first time, in possession 
of the attributions and collateral aids which complete it, 
and which, in the mind of its founders, were to be the 
natural consequences of its development. ..... . 

“The year which has given greatest extension to your 
domain is also that which has witnessed the increase, 
in proportions previously unknown, of the number and 
amount of your mortgage loans. Similar progressis to be 
remarked in the principal branches of your old affairs, 
and coincides with the auspicious commencement of 
your new operations. The balance of our deposits of 
funds has constantly stood at about 100 millions, and 
the general movement of our establishments, which was 
1,208 millions in 1852, have amounted to 2,033 millions 
in 1860, thus showing an augmentation of 800 millions, 

** Your credit has constantly increased in the midst of 
this last development of business. At the same time that 
the issue of vour mortgage bonds was developing itself, 
@ loan of 37,500,000f, in 3 per cent. bonds with 
miums, intended to provide the means of lending to 
commaunes, was taken up in three days. 

“Such are the results which you will be able.more 
completely to appreciate on perusing the detailed report, 
which we now proceed to lay before you, on each of the 
operations of the year 1860, 

* LOANS. 
“The loans of all kinds made in 1859 amounted to 

the total of 33,857,000f. Those of 1860 amount to 
69,475,345f. 

“Mortoace Loans at Lone DATE. 
“The amount of the mortgage loans at long date 

realised in the year 1860 is 48,054,300f; and their 
number 709. In 1859 the number of loans at long date 
was 343, fora sum of 26,386,300f ; whence it follows 
that the increase in number is more than double, being 
107 per cent., and the increase in the amount 90 per 
cent. 

“ With regard to the sums lent, the mortgage loans at 
long date are subdivided as follows :— 

Representing 
Number. a sum of 

f f 
Loans of 1,000,000 and upwards...... 2 ..... 5,500,000 

— 500,000 to 1,000,000 ...... ] ccccee 4,002,000 
a 100,000 to 500,000 ..... 90 ..... 20,909,000 

-- 50,000 to 100,000 .... 111 ..... 8,517,000 
os 10,000 to 50,000 ...... 314 ..... 8,121,500 
— 10,000 and under...... 177 .... 1,004,800 

“The average of the loans comprised in the last 
category is 5,777f, and it includes loans of 1,000f, 1,500f, 
and even 500f, which proves that your administration does 
not disdain any kind of affairs, and that, without being 
able to remove the obstacles or difficulties which arise 
from the nature of things, and from the imperfect state 
of our mortgage laws, it gives the same prompt and 
devoted attention to small proprietors as to great 
ones.” 2.2 ae 

After stating the situation of the mortgage loans at 
short date, which, since the law of 19th May, 1860, have 
been replaced by credits opened at the Builders’ 
Auxiliary Discount Bank, and the loans for draining, 
which, in 1860 as in 1859, did not attain the develop- 
ment hoped for, the Report proceeds to give an account 
of the loans made to departments, communes, and 
syndical associations, in virtue of the law of 6th July, 
1860. 
“The first. communal loan was concluded on the 

20th August, 1860; it was for a sum of 8,200,000f, and 
was contracted by the city of Lyons, whose example, 
before the close of the same year, was followed by the 
towns of Marseilles, Hayre, and Cette. Already, in 
1860, the communal loans realised amount to 
19,178, 145f. You will no doubt, be struck with that 
figure, which extends over a few months only, and 
yet amounts to more than two-thirds of the mortgage 
loans at long date realised during the whole year. 
Though we by no means expect the frequent recur- 
rence of operations so extensive as those of the large 
towns above-mentioned, we may,nevertheless look 
forward to a good development of this description of 
loans. 

“ From the Ist of January, 1861, to the present time, 
thirteen more communal loans have been realised for a 
sum of 5,588,783f, which raises to 24,766,928f the total 
of the sums hitherto lent in the execution of the law of 
6th July, 1860. 

“Moreover, conditional contracts for a sum of 
8,800,000f have already been entered into with certain 
towns which wished to secure our assistance before ob- 
taining the definitive approbation of their loans. 
“Many other affairs are projected and will be carried 

out as soon as the communes, departments, and syndical 
associations, now awaiting the decisions of the superior 
administration or of the Legislative Body, shall have 
obtained necessary decrees or laws.” 

The Report then passes to the chapter relating to the 
issue of bonds, It appears that the number of bonds 
issued in 1860 was 122,420, for a sum of 46,718,800f ; 
that the marketable value of the 3 and 4 per cent. 
mort, bonds, the firmness of which was remarkable 
in 1859, farther improved in 1860, and that the 4 per 
cent. bonds have several times been at par. 

The meeting unanimously voted the different resolu- 
tions submitted to it. 

“The following table shows the average price of 

and 1860 :— 
4 per cent. 3 per cent. 

om re, 
500f 100f 500f 100¢ 

Years, fc fc fe fe 
1858 ..+++- 474 90 .. 93 68 .... 446 15 .. 87 7 
1859 ...... 474 19 .. 94 22 ..., 451 46 .. 90 5] 
1860 ...... 493 45 .. 99 O.... 469 28 .. 96 4g 

With respect to the communal 3 per cent. bonds, the 
Report then says :— 
“The communal three per cent. bonds form part 

of a loan of 75 millions represented by 150,000 
bonds of 500f each. These bonds, besides the interest 
payable on Ist of May and Ist of November, are entitled 
to prizes amounting to 300,000f yearly, and drawn 
six months. They are to be paid off at par, as drawn 
by lot every six months, for fifty years, i from 
ist of November, 1860. 

“ The number of bonds to be paid off every six month 
is determined by your council of administration, accord. 
ing to a sinking fund calculated for a period of 50 years 
at 5 per cent. interest. 

“At the beginning of October last, his Excellency 
the Minister of Finance authorised your § to 
make, on the loan of 75 millions, a first 
of 37,500,000f in 75,000 communal obligations, pro- 
ducing 1 5f interest. These obligations were issued at the 
rate of 445f, with interest to run from the Ist November, 
1860. The first instalment paid on subscribing was 85f 
on each bond; the remainder is payable every two 
months, in seven instalments, the last of which will be 
due from the 20th to the 30th December, 1861. 

“You are aware how ecarerly the public rerouted ie 
our call The subscription was opened on ‘ 
the 18th October, 1860, and closed on the Monday 
following. In conformity with Art. 9 of the 
the subscriptions received during the last day under. 
went a reduction of not less than seven-cightha. 
“The number of subscribers in the first three 

Thursday, Friday, and Saturday (the 18th, 19th, and 
20th), was 6,550, and their subscriptions amounted te 
72,828 obligations. In the fourth day, 2,246 subscribers 
applied for 20,818 bonds. 
“With respect to the individual amount of the sums) 

demanded, the subscriptions are divided as follows ;— 
6,455 from 1 to 5 bonds. 
1248 — 6—10 — 
645 —ll—%2 — 
498 — 26 upwards. 

This rapid subscription and immediate allotment of 
anew security are proots of the soundness of your credit, 
“We have renounced the faculty of —_> 

whole or part of the surplus of the loan of 75 m 
before the lst November, 1861. 

“ Deposir oF Cas, 
“On the 3lst December, 1860, the balance of our 

deposits of cash was 97,902,884f, 10c, viz. :— 
f c 

“Tn accounts current ...0..++seeees8 «+- 96,448,384 10 
On deposit notes (bons de caisse) ...... 1,454,000 0 

97,902,884 10 
“The number of accounts on the 31st December was 
212. 

“ DIVISION OF THE Prorrrs or THE YEAR 1860, 
“The gross profits of the year 1860 t. @ 

AMOUNLEd tO....-eccecescesceces 12,637,615 71 
The expenses Were .-eeerseeee eecces 8,525,607 47 

Net profits......scssecees - 4,112,008 24 
“There has been distributed to share- 

holders— 
5 percent. as provisional intarest .... 749,848 75 

' 3,362,164 49 
which we propose to employ as follows :— 
** 1, To the Statutory Reserve Fund: 20 f c 

per cent., the maximum authorised 
by the Statutes...........eeeeeee 672,488 0 

2. To the payment of a dividend of 
17f 50c, which would make, with 
the 12f 50c already paid, a revenue 
of 30f, representing 12 per cent. on 
the 250f paid up for each share ... 1,050,000 0 

Ap to the GU OF conccecisacatessadeses 1,639,731 49 
which constitutes the surplus, we would employ it in 
completing the liberation of that part of our 
capital immobilised in the houses occupied by the 
offices of the Company. 

“If youapprove our proposals, our reserves would be 
thus constituted :— 

f © 
Statutory Reserve ...... seveeeee 1,861,311 61 
Reserve in real estate........++.- 2,388,587 49 
Provident Fund intended to meet 

demands on bonds.......... 1,756,442 38 

Total scvcccccccccsscces 6,000,341 48 

“Thanks to these important reserves and especially 
to the development of our operations, we can look for- 
ward to the future with all confidence.” 

In the second part of the Report two resolutions ate 
submitted for the approbation of the shareholders. it 

One of them relates to the modification of Art. 16 
the contract of 19th March, 1859, between the 
Foncier and the Builders’ Auxiliary Discount 
This modification has for its object to permit the C 
Foncier to approve, in case of need, the opening 
credits with the Builders’ Auxiliary Discount Bank to 
double the amount of the social capital of the two esta~ 
tishments, that is, to 70 millions. 

The second resolution has for its object thecreation of 
a pension-fund for the clerks re by the 
Foncier, and for their widows and children 
Society, besides an endowment of 40,000f which it imme- 
diately grants to this fund. will pay into it wen 
a sum equal to.a deduction of 4 per cent. on the 
of the persons employed, or about 25,000f. 


