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)(2P)$&/-� ��(-K$266 �)-.5(3 �.$)( �Q!DB� #BB�� �
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<$)'( �+$/,6K26)-3 �,(K$7-=� �	 �'6?&/*-/62P)$ V
&/- ���E/$/�+,$O6O/�.)(7-/62P)$ �)-C6 �- �$)�6\6 �
K>&/,66�8%6)PW(6/&3�*�&*3.-�&�,$&/$%�$,4(V
)-76&5$4$�&$&/(*(�5(+-/(2(� ��(5� �)(+,-%6,� �
*�(%6,-5()&5$?�O6).$*$?�$K,(K(/>*(1\6? �+,$; �

^�%>W26))$&/-�.( �!"FA � F"�&8%%(�*>+2(76))$? �
.(,(K$/)$? �+2(/> �8*62-7-2(&P����&�!B�0@"�'$ �
!!�:F! �%2)��'$22�� �/� �6��)( �AAF�%2)��'$22�^ ��(

#^



������
��
 ���������A!

E/$�C6�*,6%3�6C64$')>6�'$=$'> �+,$%>W26))- V
5$*�&$&/(*232-�!@�@#:� !A�::@�%2)��'$22���. �
E/$?�%(&&>�+,-K(*$7)$? �&/$-%$&/-�/$2P5$�
F� F�D†�+,6*,(\(2$&P �*�'$K(*$7)>? �+6,6%6)V
)>? �5(+-/(2� � �� �5��)6+$&,6'&/*6))$ �.(*-&-/ �
&/�/$4$��*�5(5-=�+,$+$,O-3=�,(&+('(6/&3 �+,- V
K(*$7)(3 �&/$-%$&/P�)( �5(+-/(2 �- �'$=$'� ��(.'6 V
26)-6�+,-K(*$7)$? �&/$-%$&/-�)( �5(+-/(2 �- �
'$=$'� �5$/$,$6�&$*6,W(6/&3�&(%-%�5(+-/(2- V
&/$%�- �+$/$%8�5(C6/&3�64$�'$K,$*$2P)>%�(5/$%��
'(2$ �+$*$' �K8,C8(.)>% �E5$)$%-&/(%�&$.'(/P �
(+$2$46/-76&5$6�876)-6�$��� �5��5(5�$��&K6,6V
C6)-- �- ��*$.'6,C()-- �5(+-/(2-&/( �$/ �+$/,6 V
K26)-3�64$�'$=$'(� �	 �'6?&/*-/62P)$&/- �5(+- V
/(2-&/ �3*236/&3�/$2P5$�$2-O6/*$,6)-6%�5(V
+-/(2( �- �/$2P5$�5$)58,6)O-3�*>)8C'(6/ �64$�
�*$.'6,C-*(/P&3 �-��&K6,64(/P �+,-K(*$7)81 �
&/$-%$&/P�*�*-'6 �5(+-/(2(� �� �,(.*-/-6% �5(+- V
/(2-&/-76&5$4$�&+$&$K(�+,$-.*$'&/*( �)(5(+2- V
*(6%(3�7(&/P�+,-K(*$7)$? �&/$-%$&/-�$/)$&- V
/62P)$�8%6)PW(6/&3�+$�&,(*)6)-1 �&�+$/,6KV
236%$?�66�7(&/P1����,- �*$.)-5)$*6)-- �5(+- V
/(2-&/-76&5$4$�&+$&$K(�+,$-.*$'&/*( �*�-&/$V
,--� � 4$*$,-/ ��(,5&� � ���C(C'( �$K$4(\6)-3 �
-�&58+$&/P�4$&+$'&/*81/�5(5�(K&$21/)>6 �
&/,(&/-� ��$ �+,$4,6&&�5(+-/(2-&/-76&5$4$�+,$V
-.*$'&/*( �)6�/$2P5$�&$.'(6/ �)$*>? �%-, �)(&2( V
C'6)-?L �&�,(.*-/-6% �&+65823O--�- �5,6'-/)$4$ �
'62( �$)�$/5,>*(6/ �/>&37-�-&/$7)-5$* �*)6.(+ V
)$4$�$K$4(\6)-3� ��( �-.*6&/)$? �&/8+6)-�,(. V
*-/-3 �$+,6'626))>? �$K>7)>?�8,$*6)P�,(&/$7- V
/62P)$&/-��3*233&P�*>&/(*5$? �K$4(/&/*(�-� �&26V
'$*(/62P)$ ��4(,()/-6? �5,6'-/$&+$&$K)$&/-� �&/(V
)$*-/&3 �'(C6 �'62$*$?�)6$K=$'-%$&/P1�'23 �
¬)6&7(&/)$4$@@�5(+-/(2-&/(� ��$&5$WP�*=$'-/ �* �
-.'6,C5- ��,6'&/(*-/62P&/*( �5(+-/(2( �Q/(%�
C�6��&/,� �DB!R��
/( �,$&5$WP�- �,(&/$76)-6 �$K\6 V
&/*6))$4$�K$4(/&/*(�)( �&$'6,C()-6 �52(&&(�5(V
+-/(2-&/$* �- �-= �+(,(.-/-76&5$? �7623'-� �)( �*6V
'6)-6 �5$)58,6)/)$? �K$,PK>��)( �(,%-1 �- �*$$,8V
C6)-6��)( �$4,$%)>?�4$&��(++(,(/ �5$2$&&(2P‹;�
)$�8*62-7-*(1/&3 �*�E+$=8�-%+6,-(2-.%( �- �
$K\64$�5,-.-&( �5(+-/(2-.%( �- �&$$/*6/&/*6))$ �
8%6)PW(1/�,(.%6,> �- �/6%+>��� �5���$*>6 �5(V
+-/(2$*2$C6)-3 �*��)42-- �*�+,$O6)/(= �5�)( V
,$')$%8 �'$=$'8 �+,6'&/(*232- �!F�F�*�!"BA��0�! �
*�!"F@��A�F�*�!"F" �- �:�" �*�!"#D���( �!: �26/�'$ �+6,V
*$?�%-,$*$?�-%+6,-(2-&/-7� �*$?)> �Q!0"A� �
!"!#R �<-.-76&5-? �$K€6%�+,$%>W26))$?�+,$'85 V
O-- �8*62-7-2&39�*���� �)( �!BB†� �*��6,%()-- � �
)( �A"�D†��*$��,()O-- � )( �D0�A†��*��)42-- � �
)( �#D�!†� �	 �&26'81\66 �W6&/)('O(/-26/-6 �
Q!"!# � F"R�8*62-76)-6 �$K€6%(�+,$%>W26))$?�
+,$'85O-- �&$&/(*-2$�/$2P5$�:"�0† �'23 ����� �
#† �'23 ��6,%()--� �#0† �'23 ��,()O--� �( �*��)4 V
2-- �$) �'(C6 �8%6)PW-2&3�)( �B�"†� �� �&6,6'-)6 �
!"#A �+,$'85O-3 �+,$%>W26))$&/-�5(+-/(2-&/- V
76&5-=�&/,() �&$&/(*236/�2-WP�"D� ":† �8,$*)3 �
!"F"� �
/$ �+$5(.>*(6/ �8&5$,31\-? �+,$O6&&�.( V
4)-*()-3 �5(+-/(2-&/-76&5$? �&-&/6%>�

�(.%6,> ��� �5��$+,6'6231/&3��&�$')$? �&/$,$V
)>� �+$*>W6)-6%�&/6+6)-�E5&+2$(/(O--�,(K$V
7-=�- �+$)-C6)-6% �.(,(K$/)$? �+2(/>� �&�',8 V
4$?� ,$&/$%�- �-.%6)6)-6%�&/,$6)-3 �<8)5O-$V
)-,81\64$ �5(+-/(2(� �,(&W-,6)-6% �+$23�E5&V
+2$(/(O--� ��'2-)6)-6 �- �8+2$/)6)-6 �,(K$764$�
')3� �,$&/�-)/6)&-*)$&/- �- �+,$-.*$'-/62P)$&/- �
/,8'( �8*62-7-*(1/ �(K&$21/)81 �- �$/)$&-/62PV
)81 �.�
%����
�A ��!�
���!� �Q&%�R��+,6'&/( V
*231\81 �$&)$*)$?�-&/$7)-5 ��� �5��� �,(.*-/-6% �
5(+-/(2-.%( �.(,(K$/)(3 �+2(/( �+,$4,6&&-*)$�
+$)-C(6/&3�)-C6 �&/$-%$&/-j,(K$76?�&-2>��7/$�
<(5/-76&5-�+,6*,(\(6/ �)6$K=$'-%>?�<$)' �
+$/,6K26)-3�*�'$K(*$7)>? �-&/$7)-5 ��� �5�

AF

�$ �&(%>%�&5,$%)>%�+$'&76/(%�*�(%6,-5() V
&5$?�$K,(K(/>*(1\6? �O6).$*$?�+,$%>W26))$V
&/-�/$2P5$�.( �!"F# � F"�)$,%( �E5&+2$(/(O--�
+$*>&-2(&P�&�!!0 ;'$ �!D0† �- �+,- �8*62-76)-- �
.(,(K$/)$? �+2(/> �/$2P5$�)( �:!F �%2)��'$22� �
+,$%>W26))-5- �8*62-7-2- �-.*2676)-6 �+,-K( V
*$7)$? �&/$-%$&/-�&�!#�B@!�'$ �!A�::@�%2)��'$22�� �
/� �6;��)( �@�:F#�%2)��'$2�� ��(266� �&�,(.*-/-6% �
+,$-.*$'-/62P)$&/- �/,8'( �,(&/6/ �$&)$*)$?�5(V
+-/(2� �(�*%6&/6�&�/6%�8*62-7-*(6/&3�,(.)-O( �
%6C'8�+,-%6)36%>%�5(+-/(2$%�- �/6%��5;,>? �
+$/,6K236/&3�*�5(C'>? �%$%6)/���$ �%6,6�+6,6V
)6&6)-3�&/$-%$&/-�$&)$*)$4$�5(+-/(2( �<8)5V
O-$)-,81\-? �5(+-/(2 �)(7-)(6/ �$5(.>*(/P �'( V
,$*>6 �8&284-��+$'$K)$�&-2(%�+,-,$'>9 �*$'6� �
+(,8� �*$.'8=8� �E265/,-76&/*8�- �/��'�� �- �'(6/ �
*$.%$C)$&/P�-.*265(/P �+,- �/$%�C6�,(.%6,6 �
(*()&-,$*())$4$ �5(+-/(2( �K$2PW6�+,-K(*$7 V
)$? �&/$-%$&/-�;��
/- �'(,$*>6 �8&284-�+,$W2$4$�
/,8'(� �$=*(76))$4$�- �$'8W6*26))$4$�C-*>%�
/,8'$%� �)(5$+231/&3�� 4$*$,-/ ��(,5&� � &�8*6V
2-76)-6%;�%(&W/(K(�)(5$+26)-3 �Q/(%�C�6��
&/,��D!DR���(5$)6O� �5,8+)6?W-%�<(5/$,$% �
�� �5��3*236/&3�8*62-76)-6�(*()&-,$*())$4$ �
5(+-/(2(� �Y$/3�+,$O6&&��� �5��*6'6/ �5�$/)$&- V
/62P)$%8�8%6)PW6)-1�+6,6%6))$4$�5(+-/(2(� �
+$&26')-?�(K&$21/)$�8*62-7-*(6/&3��*%6&/6�
&�E/-%�*$.,(&/(6/ �7-&2$�$')$*,6%6))$ �E5&+2$(;�
/-,86%>=�,(K$7-=� �(;&26'$*(/62P)$��- �%(&&(�
+,-K(*$7)$? �&/$-%$&/-���$)O6)/,(O-3 �- �O6)V
/,(2-.(O-3 �5(+-/(2(� �K8'87- �*>,(C6)-6% �+,$V
O6&&(��� �5���*�&*$1�$76,6'P��&/()$*3/&3�%$48V
\6&/*6))>% �,>7(4$%�)(5$+26)-3� �+$&5$2P58�
$)- �,(&W-,31/ �+$26�- �+$*>W(1/ �&/6+6)P�E5&V
+2$(/(O-- �,(K$7-=;� ��,- �)6-.%6))$% �����

�� +
���� ����!��� ���.
!��� �Q&%�R��� �5��$.)(7(6/ �
2-WP�E5&/6)&-*)$6�,(.*-/-6 �5(+-/(2(� ��&<6,(�
E5&+2$(/(O--�-�4$&+$'&/*(�5(+-/(2( �+,$&/$�
,(&W-,36/&3�+(,(2262P)$�64$�&$K&/*6))$?�*6V
2-7-)6 �- �7-&28�64$�+$''())>= �Q�(,5&� �
�(% �C6��&/,��DF@R��+,-76%�&+,$&�)( �,(K$781 �
&-28�- �<$)' �&8\6&/*$*()-3 �,(K$7-= �*�E/$%�
&287(6�*$.,(&/(6/ �K��-2- �%��+,$+$,O-$)(2P)$ �
�� �5���')(5$ ��� �5��$.)(7(6/ �)6�/$2P5$�5$2-76V
&/*6))>? �- �$')$*,6%6))>? �,$&/ �,(.2-7)>= �E26V
%6)/$*�5(+-/(2(� �)$ �- �5(76&/*6))>6 �-.%6)6)-3 �
*�64$�$,4()-76&5$%�&$&/(*6���'6&P�)(,3'8 �&�
5$)O6)/,(O-6? �5(+-/(2( �$4,$%)81�,$2P�
-4,(6/ �O6)/,(2-.(O-3 �5(+-/(2(� ��$)58 V
,6)O-3�-�5,6'-/ �3*231/&3�~�'*8%3�)(-K$266�
%$\)>%- �,>7(4(%- �O6)/,(2-.(O--9 �+6,*(3 �+,- V
*$'-/ �5�,(.$,6)-1 �- �*>/6&)6)-1 �%625-=�5(V
+-/(2-&/$*� �5(+-/(2> �5$/$,>= �+$42$\(1/&3 �
5,8+)>%- �5(+-/(2-&/(%-� �(�*/$,$? �Q5,6'-/R�
&$K-,(6/�%625-6�,(.',$K26))>6 �'6)6C)>6 �5(V
+-/(2> �*�K()5-� �8*62-7-*(6/ �%$\P�5,8+)>= �
5(+-/(2-&/$*� ��6)/,(2-.(O-3 �)6 �/$2P5$�'$*6, V
W(6/�'62$�)(5$+26)-3� !�'(*(3 �*$.%$C)$&/P�
5(+-/(2-&/(% �,(&W-,-/P �%(&W/(K�&*$-=�$+6V
,(O-?� �)$�- �,(&W-,36/ �- �8&5$,36/�+6,6*$,$/ �
*�/6=)-76&5$%�&$&/(*6�5(+-/(2(�

�$&/ �$,4()-76&5$4$�&$&/(*(�5(+-/(2( �+$*>V
W(6/�+,$-.*$'-/62P)$&/P� �/,8'(� ��$ �+$�%6,6�
/$4$��5(5�5(+-/(2 �'62(6/ �/,8' �K$266�+,$-.*$'- V
/62P)>%��64$�&+,$&�)( �/,8' �8%6)PW(6/&3�+$�
&,(*)6)-1 �&�64$�*62-7-)$?� �/(5 �5(5�+6,6%6)V
)>? �5(+-/(2 �*$.,(&/(6/ �.)(7-/62P)$ �%6'26)V
)66��76%�*6&P�5(+-/(2� �	&26'&/*-6 �E/$4$�$K,(V
.86/&3�$/)$&-/62P)$6�+6,6)(&626)-6�-2- �.�� +
�-7��

�� ���'���
�� ����
� �Q&%�R��*$.,(&/(1 V
\(3 �*%6&/6�&�+,$O6&&$%��� �5��- �+,6*,(\(1 V
\(3&3 �*�+6,-$' �$K\64$�5,-.-&( �5(+-/(2-.%( �
*�+$&/$3))81 �%(&&$*81�K6.,(K$/-O8���/)$&- V
/62P)$6�+6,6)(&626)-6�*�&*$1�$76,6'P�KP6/�+$
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C-.)6))$%8 �8,$*)1 �)6�/$2P5$�K6.,(K$/)>=� �
)$�- �,(K$7-=� �.()3/>= �*�+,$-.*$'&/*6� ��.%6 V
)6)-6 �8&2$*-?�&+,$&(�- �+,6'2$C6)-3 �,(K$76?�
&-2>�*�+$2P.8�5(+-/(2( �8&-2-*(6/ �5$)58,6) V
O-1�&,6'- �,(K$7-=��+$)-C(6/ �.(,(K$/)81 �
+2(/8�)-C6 �&/$-%$&/-�,(K$76?�&-2>��*>)8 V
C'(6/ �,(K$7-= �5�7,6.%6,)$%8�/,8'8� ��N,6. V
%6,)>? �/,8' �.()3/$? �7(&/- �,(K$764$�52(&&(�� �
4$*$,-/ ��(,5&� � 8*62-7-*(6/ �64$�,6.6,*)>6 �
,3'>� �( �8&-26))$6�'(*26)-6� �$5(.>*(6%$6�5$)V
58,6)O-6?�+$&26')-=�)( �.()3/>= �,(K$7-=� �
)($K$,$/� �+,-)8C'(6/ �-= �5�7,6.%6,)$%8�/,8'8 �
- �+$'7-)6)-1 �*626)-3%�5(+-/(2( �Q/(%�C6��
&/,� �D@#R��	 �,6.82P/(/6 �)6-%$*6,)$ �+$*>W(6/&3�
)$,%( �E5&+2$(/(O--��+$)-C(6/&3�.(,+2(/(� �+$V
)-C(6/&3 �C-.)6))>? �8,$*6)P�,(K$764$�52(&&(�

�,$O6&&��� �5���* �5$2$&&(2P)$?�&/6+6)-�8*62-V
7-*(3 �*2(&/P�- �K$4(/&/*$�K8,C8(.--� �*�/$�C6�
*,6%3�*6'6/ �5�,$&/8�(K&$21/)$4$�- �$/)$&- V
/62P)$4$�$K)-\()-3 �Q&%��"%
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��
!���
��� �,(K$764$�52(&&(����(5$ V
+26)-6�K$4(/&/*(�)( �$')$% �+$21&6�6&/P�* �/$�C6�
*,6%3�)(5$+26)-6 �)-\6/>� �%85-�/,8'(� �,(K V
&/*(��)6*6C6&/*(��$'-7()-3 �- �%$,(2P)$?�'6 V
4,('(O-- �)( �+,$/-*$+$2$C)$% �+$21&6��/� �6��)( �
&/$,$)6�52(&&(��5$/$,>? �+,$-.*$'-/ �&*$?�&$KV
&/*6))>? �+,$'85/ �5(5�5(+-/(2 �Q�(,5&� �
/(%�C6��&/,��DDFR���
/$ �(K&$21/)>? �*&6$K\-? �
.(5$) �5(+-/(2-&/-7� �)(5$+26)-3� ��)/(4$)- V
&/-76&5-?�=(,(5/6, ��� �5��*6'6/ ���5�$K$&/,6)-1 �
$&)$*)$4$�+,$/-*$,67-3 �5(+-/(2-.%(� �+,$/- V
*$,67-3 �%6C'8�$K\6&/*6))>% �=(,(5/6,$% �+,$V
-.*$'&/*( �- �7(&/)$?��5(+-/(2-&/-76&5$? �<$, V
%$?�+,-&*$6)-3� �5�8&-26)-1 �5,-.-&$* �- �,6*$V
21O-$))$? �(5/-*)$&/- �+,$26/(,-(/(� ��(+-/( V
2-&/-7� �+,$-.*$'&/*$ �*$.)-52$ �*�,6.82P/(/6 �
E5&+,$+,-(O--�%625-=�+,$-.*$'-/626?� ��( �
-.*6&/)$%�8,$*)6 �,(.*-/-3 �$)$ ��&(%$�&$.'(6/ �
%(/6,-(2P)>6 �+,6'+$&>25- �'23 �&*$64$�8)-7/$ V
C6)-3� ��$)O6)/,(O-3 �- �O6)/,(2-.(O-3 �5(+- V
/(2( �*�)6%)$4-=�,85(= �&$+,$*$C'(6/&3�*>/6&V
)6)-6% �%625-=�- �&,6')-= �5(+-/(2-&/$* ��,$&/$%�
&-2>�- �$,4()-.$*())$&/- �+,$26/(,-(/(� ���( V
,3'8 �&�+$&/$3))>%�8%6)PW6)-6%�7-&2(�%(4)(V
/$* �5(+-/(2(� �5$/$,>6 �8.8,+-,81/ �- �%$)$+$2-V
.-,81/ �*&6�*>4$'> �E/$4$�+,$O6&&(�+6,6*$,$/(� �
,(&/6/ �%(&&(�)-\6/>� �4)6/(� �+$,(K$\6)-3� �*> V
,$C'6)-3 �?�E5&+2$(/(O--��)$�*%6&/6�&�/6%�
,(&/6/ �- �*$.%8\6)-6 �,(K$764$�52(&&(��)6+,6 V
,>*)$ �8*62-7-*(1\64$&3� �*>W5$26))$4$��$K€V
6'-)6))$4$ �- �$,4()-.$*())$4$ �&(%>%��%6=()-. V
%$%�5(+-/(2-&/-76&5$4$�+,$O6&&(��+,$-.*$'- �
&/*( �Q�(,5&� �/(%�C6��&/,� �:D:R���$)$+$2-3 �
5(+-/(2( �'(*)$ �&/(2(�$5$*(%-�+,$-.*$'-/62P V
)>= �&-2�$K\6&/*(� ��6)/,(2-.(O-3 �&,6'&/* �+,$V
-.*$'&/*( �- �$K$K\6&/*26)-6�/,8'( �'$&/-42- �* �
E+$=8�-%+6,-(2-.%( �/(5$4$�8,$*)3� �+,- �5;,$%�
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$)- �+$2)$&/P1�+$'7-)6)> �.(5$)$%6,)$&/3%�
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*$*()-- �K()5$*&5$?�- �5$%%6,76&5$?�/(?)> �
8&5$2P.(/P�$/�$K2$C6)-3�)(2$4(%-���(&26' V
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&/*(�-. �,85�*�,85- �*�+$,3'56�)(&26'$*()-3� �
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/,6))64$ �+,$-.*$'&/*(� �+$�+,6-%8\6&/*8 �+,6' V
%6/>�%(&&$*$4$�+$/,6K26)-3�- �+6,*$?�)6$KV
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231/&3�/,8'3\-6&3� ��,6'%6/> �,$&5$W-�-2- �
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&$5��E%-&&-$))>?���� �*.-%(6%>?�*�$+,6'626) V
)$%�+,$O6)/6�&�K-,C6*>= �&'62$5���� �)( �765-R�
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+,$-.$W2$�&,(C6)-6 �+$' ��$'-� �$5$)7-*W66&3�
K26&/3\6?�+$K6'$?��� ��,6&26'83 �$/&/8+(1\-= �
(*&/,-?O6*� �<,()O� �*$?&5(�76,6.�@�')3 �*$W2-�
*��-2()� �	&3��$%K(,'-3 �+,-)('26C(2( �/6V
+6,P��,()O--� ��$&26'$*(2$ �+,-&$6'-)6)-6 �
�$2$)P-� ��$'6)> �- ��$&5()>� �)6&%$/,3�)( �/$� �
7/$��$&5()( �&$=,()32(�)6?/,(2-/6/� ��,(C6 V
)-6 �+,- ��(&/-2P$)6 �QDJƒrrrR��8+$,)(3 �- �5,$*$;
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